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Abbott Laboratories—Stock Distribution Approved— 


The shareholders at the annual meeting held on March 28, 1946, 
approved an amendment to the Articles of Incorporation, pursuant to 
which each common share of no par value will be changed into two 
common shares, of no par value, by the distribution on or about April 
10, 1946, . —_ additional share to holders of each share of record 
March 29, 

The ly Tork Stock Exchange directs that the common shares be 
not quoted ex said distribution until further notice.—V. 162, p. 2633. 


Aetna Standard Engineering Co.—Stock Split-up— 


The shareholders on March 22 approved a plan to increase the 
’ guthorized common stock from 200,000 to 750,000 shares. They also 
‘ gpproved a “‘two-for-one” split of the present common shares, Two 
new shares will be exchanged for each share held. 
Ernest E. Swartsweller, Chairman and President, told shareholders 
- the additional 350,000 common shares authorized would be used to 
finance purchase of some concerns which supply it materials, such as 
castings, forgings, gears and electrical equipment.—V. 163, p. 1761. 


Air Reduction Co., Inc.—-Extra Distribution— 


The directors have declared an extra dividend of 25 cents per share 
and the regular quarterly dividend of 25 cents per share on the capital 
stock, no par value, both payable April 25 to holders of record April 10. 
Like amounts were paid on Jan. 15, last, and in dagen quarter during 
1945.—V. 163, p. 1413. 


Airline Foods Corp.—Trustee Appointed— 


The Manufacturers Trust Co., New York, N. Y., has been designated 
trustee for $1,000,000 5% sinking fund debentures issue due Feb. 
», 4961. See offering In V. i63, p. 1413. 


Alabama Great Southern RR.—Earnings— 


Month of February— 1945 1944 
Gross from railway___. $1,791,705 


Net from railw She 8 eee ; 


Net ry. 

From 
Gross from. ralprapestlcad. gaghart = 3,969,714 3,659,244 
Net from gg lag 521,920 1,666,200 1,599,929 
.°- Net ory. emai + bony onigs 380,168 375,791 
\--V. 1 4 49. 


1946 1943 
$1,116,405 


a = 7 ee as 


3,487,151 
1,598.765 
395,585 


Aldens, Inc.—New Name— 


See Chicago Mail Order Co. below.—V. 162, p. 1161. 


Allied Products Corp.—Split-Up of Stock Approved— 


The stockholders on March 26 approved a proposal to split up the 
common stock on a two-for-one basis, on changing the par value of the 
Shares from $10 to $5: each, and on increasing the authorized number 
of common shares from 135,777 to 750,000. The outstanding stock will 
thereby be increased from 125,208 shares of $10 par value to 250,416 
Shares of $5 par value. 


New Director Elected— 


W. G. Robbins, President of Carboloy Co., Inc., has been elected a 
director to fill the vacancy created by the death of George W. Ansted., 
—V. 163, p. 1414. 


Alton RR.—Earnings— 


Month of February— 1946 

. Gross from railway_... $2,329,911 
Net from railway____ - 494,027 
Net ry. oper. income... 182,691 

From Jan. 1— 

Gross from railway___. 
Net from railway 

Net ry. oper. income___ 
—V. 163, p. 1149. 


1945 
$2,938,670 
961,667 
377,199 


1944 
$3,052,074 
1,129,800 
493,291 


1943 
$2,878,636 
1,214,594 
537,855 


4,766,021 
912,751 
354,950 


5,731,220 
1,681,229 
588,839 


5,957,254 
2,144,728 
913,774 


5,879,091 
2,507,547 
1,114,355 


American Airlines, Inc.—Starts Transcontinental Serv. 

Transcontinental airline service betweer Los Angeles and New York 
in four-engine Douglas DC-¢4 plenes was inaugurated by American 
Airlines System on March 21. According to an announcement by 
Charles A. Rheinstrom, Vice-President—-sales, this mew service will 
reduce elapsed time between Los Angeles and New York by nearly 
six hours. Under the old DC-3 schedule 20 hours 7 minutes are 
required for the Westward flight. The new service calls for a 
schedule of 14 hours 25 minutes. 

The DC-4 Flagship wiil carry 55 passengers as compared with 
21 passenger capacity of the DC-3s formerly in use. 
- Despite the considerable saving in time, no extra fare will be 


posed, : 

Stops only at Dallas and Washington will be made on this trans- 
one a DC-4 service. The service will be daily, Sundays in- 
clu 


Extends Transatlantic Service to Norway— 


Extension. of. — Airlines System’s transatlantic service to 
include another Fach gg ital, Oslo, Norway, effective April 5, was 
announced on ch 28 by Harold R. Harris, Vice President and 
General er of American Overseas Airlines. 


FLORIDA & NEW JERSEY 


> 


MUNICIPAL DEPARTMENT 
semmnenemsienneimenee cl 


CALLEN & COMPANY 


Established 1922 


80 BROAD STREET NEW YORK 4, N. ¥. 
Feteghons: BAnoves 2-2600 


$1,836,350 $1,647,125 





The Norwegian service will be a continuation of the present weekly 
round trips to the Scandinavian peninsula. 


The aagesatontani will be Douglas DC4, four-engine Flagships.—V. 163, 
Pp. 1557 


American Cable & Radio Corp.—To Cut Rates— 


Warren Lee Pierson, President, on March 27 announced that the 
company, in line With its policy inaugurated May 1, 1945 when it put 
into effect a rate of 20 cents per word from New York to all coun- 
tries in Europe, is planning a further reduction, subject to approval 
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of the Federal Communications Commission, to 30 cents per word 
from all places in the United States to all countries abroad where 
the rate is higher than 30 cents per word. 


In addition to this drastic reduction, the present 20 cents per word 
ordinary rate in effect between New York and all points in Europe 
and Latin America and between San Francisco and certain points in 
the Far East and Latin America will be extended to all points in the 
United States. This will permit a customer to send a message from 
interior points in the United States for 20 cents per word in all 
cases where the rate is now 24 cents per word and proportionately 
less for other categories. 


Mr. Pierson also stated that the ACR System contemplates putting 
into effect in the near future a press rate of 3 cents per word be- 
tween New York and the United Kingdom as compared with the 


_ Present rate of five cents per word, a reduction of 40%. 


Mr. Pierson said that a 30 cent rate between the United States 
and ‘all British Empire points had been agreed upon at the Bermuda 
Conference last November. This rate will become effective when con- 
onhof Se: aa Commonwealth Governments has been obtained.— 

: » Pp. . 


MISCELLANEOUS 


American Car & Foundry Co.—New Directors— 


R. A. Williams has been elected a director to succeed W. L. Stan- 
cliffe who recently resigned from that post. 

Mr. Williams has been Vice-President. of Sales for this company since 
December, 1943. He is also Executive Vice-President and a director 
of American Car & Foundry Export Co., having direct supervision of 
sales, subsidiary companies, and toreign representatives.—V. 163, p. 1021. 


American Forging & Socket Co.—Earnings— 
Quarters Ended Feb. 28— 1946 1945 1944 1943 


Gross sales, less returns, 
allowances & discs.__ $330,158 $2,962,690 $936,992 $1,177,381 
440,701 2,575,023 811,885 1,007,698 


*Cost of goods sold____ 
+$110,543 $387,668 $125,107 $169,682 
11,961 25 


> ’ 1, 
$140,272 $181,268 
3,774 4,438 
70,732 





Operating profit 
Other income 





Total income 
Other deductions 
Fed. taxes on inc. (est.) 
Res. for post-war recon. 


$413,418 
1,651 
299,024 
10,000 ¥ 


Net income +$98,582 $102,942 $46,093 
*Includes selling, administrative and general expenses and deprecia- 


tion. tLoss. 
BALANCE SHEET FEB. 28, 1946 


ASSETS—Cash, $875,844; trade accounts receivable, $143,470; allow- 
ance for doubtful accounts, $2,000; termination claims, $16,800; pro- 
ductive inventories, $260,185; reserve for inventory shrinkage, $23,- 
209; manufacturing supplies, $6,435; total other assets, $6,358; total 
property, plant and equipment. $433,695; patents, $1; tools and. dies, 
$3,737; prepaid expense, $3,720; uncompleted shop orders, $3,358; 
total, $1,778,394. 

LIABILITIES—Trade Accounts payable, $80,899; accrued Paes nig and 
payroll deductions, $12,935; Sates other than on incom 44: Fed- 
es (GBitaitous “+ . 

ec us, $9, ase ; reserve for renego- 
tiation, $225,000; reserve ior postwar conversion of piant, $118,688; 
capital: stock, $231, 400; capital surplus, $410,000; earned surplus, $331,- 
479; total, $1,778,394. = 163, p. 646. 





American Molasses Co.—Registration Statement Filed 


Company on March 22 filed a registration statement with the SEC 
covering the proposed sale of 105,000 shares of common stock ($1 par). 
The stock is outstanding and represents part of the holdings of con- 
trolling stockholders. Hornblower & Weeks and Union Securities Corp. 
are named as principal underwriters. This constitutes the first regis- 
tration statement filed by the company. 


American News Co.—Listing of Additional Capital Stk. 


The New York Stock Exchange has authorized the listing of 432,000 
additional shares of capital stock (no par), upon official notice of 
issuance pursuant to a split up on the basis of two. shares. for one 
making the total number of shares applied for 864,000 shares. 

The stockhelders, at a meeting held. March 13, adopted a resolution 
approving a proposal recommended by the directors to split up and 
change, the presently authorized shares of the company, all of. the 
same class on the basis of two sharés for one, and amended the 
certificate of..incorporation by changing the 432,000 Shares, issted or 
unissued, into 864,000 shares (no par), without changing the capital 
of the company.—V. .163, p. 1414. 


American Potash & Chemical Corp.—Stock Offered— 
A nation-wide group.of 108 investment bankers headed 
jointly by Kuhn, Loeb & Co.; Glore, Forgan & Co. and 
Lehman Brohters on March 29 offered 478,194 shares of 
class B stock at $35 per share. The shares, held by the 
Alien Property Custodian and awarded to the group | 
at competitive sale March 27 on a bid of $15,440,884, rep~ 
resent approximately $0% of its total outstanding capi- 
talization. The only other securities outstanding are 
48,664 shares of class A stock. The company will re- 
ceive no proceeds from the sale.—V. 163, p. 1149. 


American Screw Co.—Stock Dividend and New Pre- 
ferred Stock Approved—New Director— 


The stockholders on. March 21 approved the financial program aimed 
at raising funds to acquire the land and buildings now occupied by 
the Pratt & Whitney Division of the United Aircraft Corp. at Willi- 
mantic, Conn., to purchase hew equipment for use in the new plant 
and to help defray moving expenses. 

The program includes retirement of 1900 shares of common stock 
now inthe treasury prior to the issuance of a 100% common stock 
dividend on. the 43,100 shares of common stock outstanding. The 
board of directors was authorized to issue 21,550 shares of cumulative 
convertible preferred stock of $50 par value. Also approved was a 
long term, bank Joan of about $1,250,000. to be obtained through one 
of the locai ban 

Present’ plans. call for continuation of manufacturing at the New 
England mill, one of the two plants now operated by the company in 
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Providence, R. I. The Bay State mill will be sold and operations 
moved to the new plant at Willimantic. It is expected that the trans- 
fer of equipment planned for operation at Willimantic will take some 
time to accomplish, starting possibly late in the Fall. 

Timothy J. Mee has been elected a new director.—V. 59, p. 2514. 


American Stores Co.—February Sales Up 26.5%— 


— —1945 
End. Feb. 28— 1946—Month—1945 1946—2 Mos.—19 
PR 9p Th stantinas shin $21,533,664 $17,015,803 $46,944,642 $38,051,699 


NOTE—1945 figures adjusted to include newly acquired Danahy- 
Paxon Stores.—V.-163, p. 1558. 


American Superpower Corp.—To Redeem Pfd. Stock— 


The directors have voted to call all the outstanding first preferred 
stock of the corporation for redemption on June 1, 1946, at $110 a 
share, plus accrued dividends to that date of $10 per share.—V. 163, 
p. 1150. e 


American Water Works & Electric Co., Inc.—Output 


Power output of the electric properties of this company for the week 
ended March 23, 1946 totaled 84,059,000 kwh., a decrease ol 7.42 % 
under the output of 90,782,000 kwh. for the corresponding week of 
1945.—-V. 163, p. 1558. 


American Woolen €o.—Considcring Recapitalization— 


A tentative plan for recapitalization was disclosed March 26 at the 
annual stockholders’ meeting by Moses Pendleton, President. Mr. 
Pendleton said it would be impossible to take any precise step until 
rulings were obtained from the Federal Tax Commissioner and empha- 
sized that the plan “‘is still tentative and subject to revision in whole 

r in part.” 
” The lGhiect of the plan, which will be submitted to stockholders for 
approval or rejection, Mr. Pendleton said, “‘is to convert the 7% 
cumulative noncallable preferred stock into a callable cumulative pre- 
ferred stock with a lower dividend rate, say 4%, which is more in 
keeping with present-day conditions, and to eliminate the accumulated 
unpaid dividend on the preferred stock, which now amounts to $58.50 
% “The present 7% cumulative preferred stockholders,” he added, 
“would be offered in voluntary exchange one share of new preferred 
cumulative stock with a dividend rate of say $4, entitled in liquidation 
to $100 and accrued dividends, and convertible into two shares of 
common for each each of preferred, and say $50 face value 30-year 
debentures carrying interest at say 3% and $8.50 in cash. 

Unfilled orders on Dec. 31.. 1945, of $43,200,000 increased to over 
$84,000,000 as of March 19, 1946. 

Mr. Pendleton said thet for the 10-year period from Jan. 1, 1936, to 
Dec. 31, 1945, profit before depreciation and taxes was $157,000,000, 
Federal income and excess profits taxes $100,000.000, preferred divi- 
dend yments $25,000,000, or $70 a share, an average of $7 a share 
annually. 

Working capital per preferred share amounted at the end of 1935 
to $99 and at the end of 1945 it was $157.40 per share. 

Because of some improvements in the labor situation, weekly cloth 
production has increased 10% since Jan. 1, and the company is hopeful 
it will be able to increase output still further. he 

As for dividend policy, Mr. Pendleton said he expected the distri- 
bution of at least 75% of earnings would be made this year with the 
larger part of the payment in the second half. ’ 

The $9,000,000 reserve for war contingencies will not be needed 
and will probably be added to earned surplus, Mr. Pendleton declared. 
—V. 163, p. 1558. 


Anchor Hocking Glass Corp. (& Subs.)—Earnings— 











Calendar Years— 1945 1944 
Sales and machinery rentals, less discounts, re- 

turns, allowances and freight.......-_.-_-- $52,657,440 $50,334,169 
Oe he ren 39,753,214 36,631,548 
Depreciation, including cost of new molds__-- 1,179,144 1,088,983 
es. eeNONe oe et 1,399,294 1,483,221 
Selling, general and admin. expenses__--____~- 3,859,387 © 3,735,613 

Profit from operations ___.-_._._._-__..-._._-_. $6,466,401 $7,394,804 
Seen AMNOOORG 55 oo ee ete whi, wk 291,363 91,611 

I 6k a ede pen Soe eee oe $6,757,764 $7,486,415 
een epmmpereems 2 - 99,4i6 44,360 
Federal inccme taxes --..~.---~.-~-~-_----... 708,624 682,778 
Federal excess profits taxes_.__..-.___..--- _.. 3,728,436 4,334,672 
*Canadian income and excess profits taxes____ 221,352 344,709 
Provision for contingencies -......___~_- nce shtastideieti 125,000 

Profit for year _________ sis: RSet __. $1,999,936 $1,954.896 
Earned per-common share_---.------~--_--+-- $2.43 ~ $2.49 


*After deducting in 1945 $28,554 and in 1944 $66,141 postwar 
refundable portion.—V. 163, p. 1558. ‘ 


Anchor Post Fence Co.—Name Changed— 


It was announced on March 27 that the stockholders have voted to 
change the name of the company to Anchor Post Products, In¢,— 
V. 159, p. 442. 


Anchor Post Products, Inc.—New Name— 
See Anchor Post Fence Co. above. 


Ann Arbor RR.—Earnings— 
Month of February— 1946 1945 1944 1943 


Gross from railway____ $467,560 $470,961 $467,141 $406,021. 

Net. from railway______ 381.817 103,741 113,232 72,169 

Net ry. oper. income.__ 35,576 52,169 56,588 35,416 
From Jan. 1— : 

Gross from railway____ 936,013 939,102 961,999 833,876 — 

Net from railway______ 776,367 175,2€1 232,996 171.883 

Net ry. oper. income___ 68,626 83,155 116,241 87,260 


—V. 163, p. 1152. 
Associated Dry Goods Corp.—To Split-up Shares— 


The directors on March 26, recommended to the stockholders an 
amendment tothe Certificate of Incorporation increasing the maxi- 
mum authorized common stock from 800,000 shares to 2,000,000 shates, 
each of the par value of $1, and providing for a split-up of the 
common stock, so that each holder of common stock will have two 
shares of such stock for each share now held, and providing that each 
share of common stock shail be entitled to one-eighth of one vote 
instead of one-fourth of one vote as at present. 

This yd will be accomplishec by mailing to stockholders of 
record to be fixed at a later date one additional share of $1 par value 
pet Stock for each share held and transferring from earhed 
surplus a sufficient amount to maintain the present par value. of 
$1 for all shares to be outstanding. 

The foregoing proposal w'll be submitted to the stockholders of the 
corporation at their annual meeting to be held in Richmond, Va., on 


Setar 
on stock of Associated Dry Goods Corporation jis listed on the 
New York Stock Exchange. There are presently outstanding 635,300 


shares of common stock including those held in the treasury of the 
corporation.—V. 163, p. 1022. 


Associated Electric Co.—To Sell Arizona General— 


The company has proposed to the SEC to sell its entire investment 
in Arizona General Utilities Co. to Graham County Electvic Co-nar>- 
tive, Inc., and the towns of Safford and Thacher, Ariz., for $410,000, 
subject to adjustments. e 

In connection with the sale, it is further proposed that Arizona 
sell to Associated for a consideration of $1, the 80 shares of capital 
~e of Atlantic Utilities Service Ccerp. owned by Arizona.—V. 163. 
Pp. 66. 


Associated Enectrical Industries, Ltd.—Rights— 


The New York Curb Exchange received notice Marca 22 from Guar- 
anty Trust Co, of New York that Associated will offer to the holders 
of its ordinary registered shares the privilege of subscribing to new 
ordinary shares at a subscription price of 50 shillings per sharé in 
the ratio of one ordimary share for @ach five ordinary shares held. 
Guaranty Trust Co. has set March 30, 1936, as the record date of 
holders of the American depositary Receipts representing the ordinary 
registered shares of the corporation in connection with the subscrip- 
tion offering. 

The Curb Exchange committee on security rulings on March 22 
direcceO vsat american ucpus.iary receipts tor tme ordinary registered 
sharés be quoted ‘‘ex” the subscription privi.ege on Thursday, Maren 
28, 1946.—V. 157, p. 1522. 


Atchison Topeka & Santa Fe Ry.—Earnings— 


(Includes Gulf, Colorado & Santa Fe Ry., and Panhandle & 
Santa Fe Ry.) 


Period End. Feb. 28— 1946—Mont .945 1946—-2 Mos.—-1945 
Railway oper. revenues_ $31,187.580 $41 699,259 $67,413,369 $86,658,221 
Railway oper. expenses 21,429,231 .24,341,176 44,731,460 51,214,277 
Railway tax accruais__ 4,595,003 12,430,094 10691,779 25,889,115 
Other debits or credits_ Dr52.325 Cri04,584 Drz65,294 Dr194,174 
Net railway oper. inc__ 5,111,016 4,532,573 11,724,836 9,360,655 


Railway tax actruals for the month of February, 1946; include $3,- 
035,318 Federal income and excess profits taxes compared with $10,- 
348,000 in February, 1945, and for the two months ended Feb. 28, 1946, 
included $7.111,642 Federal income and excess profits taxes compared 
with $21,572,000 in the same period last year.—vV. 163, p. 1413. 


Atlas Plywood Corp.—Expansion—Officials Promoted 


The company announces that it has acquired plant buildings, equip- 
ment and properties at Newberry, Mich., from the Rebbins Co., of 
Rhinelander, Wis., manufacturer of hard wood flooring, according to 
the Associated Press. Several hundred workers will be employed in 


. the Newberry plant, the indicated output of which, the corporation 


Stated, “has been sold on a definite contract for a long time ahead.” 

Waiter A. Dane, Clerk and General Counsel of Atlas Plywood Corp., 
has been elected Vice-President and General Counsel, and W. O. .Poor, 
Treasurer, has been elected to the additional post of Secretary.— 
V. 163, p. 774. 


Atlanta & Charlotte Air Line Ry.—Partial Redemption 

There have been called for redemption on May 1, next, out of sinking 
fund monies, $147,000 of first mortgage 3%4“ bonds due Nov. 1, i963, 
at 102% and interest. Payment will be made at the Central Hanover 
Bank & Trust Co., trustee, 70 Broadway, New York, N. Y.—V. 162, 
p. 3187. 


Atlanta & West Point RR.—Earnings— 
Month of February— 1946 1945 1944 1943 


Gross from railway__ _. $304,702 $414,583 $442,040 $395,234 

Net from railway___-___ 37.371 113,591 165,959 179,194 

Net ry. oper. income___ 11,536 29,234 29,067 39,025 
From Jan. 1— 

Gross from railway____ 630,554 904,262 897,723 803,493 

Net from railway... __ 62,038 277,825 331,433 365,451 

Net ry. oper. income___ 18,582 60,577 60,801 79,395 


—V. 163,.p. 1418. 


Atlantic Coast Line RR.—Earnings— 


Period End. Feb. 28— 1946—-Month—1945 1946—-2 Mos.—1945 


Operating revenues ___ $11,075,691 $13,330,681 $22,388,337 $27,939,769 
Cyperating expenses ____ 8,646,774 8,721,677 17,710,592 17,981,700 
RI < «tas Ieuan te 1,100,000 3,134,478 2,100,000 6,894,728 
Equip. and joint facil. 

anGg tyne 359,568 517,054 690,477 


1,118,607 





Net rwy. oper. inc.__ $969,349 $957,472 $1,887,268 $1,944,734 
NOTE—Figures for 1945 have been rév'sed for comparative purposes 
to include results of operation of AB&C RR. Co.—V. 163, p. 1152. 


Aviation Corp.—To Distribute American Airline Stock 


The corporation, it is reported contemplates distributing about 214.- 
5C0. shares of American Airlines, Inc., stock. Tne distribution, it 1s 
expected, will be made by an investment banking group led jointiy 
by Emanuel & Co. and Lehman Bros. The offering is designed by 
Aviatioa Corp. to reduce its holdings of American stock io 4% and 
implements an order of the Civil Aeronautics Board requiring, divesr- 
ment of the majority of Avco’s American Airlines holdings iast 
October. As the Aveo holdings now total 262,538 suares, the osferiu. 
is expected to involve about 214.500 shares.—V. 163, p. 647. 


Baltimore & Ohio RR.—Earnings— 


Period End. Feb. 28— 1946—Month—-1945 1946—-2 Mos.—-1945 
Railway oper. revenues. $22,612,958 $29,839,892 $48,139,185 $60,257,835 
Railway oper. expenses. 19,859,995 22,020,407 42,082,127 44,812,199 





Net rév. from ry. oper. $2,752,973 $7,816.485 $6,057,053 $15,445,626 


*Railway tax accruals__ 1,524,661 3,912,389 3,113,617 7,624,018 
Equipmeny reits (net) 285,016 307,341 581,941 637,280 
Joint facil. rents (net) 157,532 216,003 317,532 384,014 





Net ry. oper. income_ $785,764 $3,380.746 $2,643,968 $6,800,264 





Other income —_.__ ~~ 363,142 4,5.454 744.297 904.351 

Total income __.-__._ $1,088,905 $3,876,200 $2,738,265 7,704,615 
Miscell. deductions 95,0356 55,768 178,374 144,901 
Fixed chgs. other than 

int. on- funded debt 139,541 103,049 262,144 210,101 
Fxd. int. on funded debt 1,325,701 1,283,613 2,673,747 2,592,379 
Conting. int. on funded ‘ 

UE itned wba assy 763,552 801,071 1,527,104 1,602,143 





Net income $1,234,924 $1,626,699 {$1,853,104 $3,155,091 
*Includes Federal income taxes of $42,000 for the two-month period 


enced Feb. 28, 1946, and $4,316,845 in the corresponding two months 
last year. ‘ tDeficit. 


Motion for New Trial Denied by Court— 


The Special Court in the B. & O. RR. Co.'s Adjustment Plan pro- 
ceedings on March 27 denied .s “without merit’’ the motion filed on 
March 23 by Randolph Phillips for a new trial. 

The ie this motion was in line with another motion filed by 
Randolph ilips on March 8 in which he charged officers ard 


counsel of the B. & O. with misconduct. The Cour: in dismissing ‘ 


that motion found that the charges were ‘entirely groundless and 
without foundation of fact." ; 


Installs New-Machines— 


The company announced the installation on March 28 of the 
newly-developed ticket selling machines in its Camden Station in 
Baltimore, Md. , 

The installation consists of three machines, electrically operated 
and about the size of a small cash register. Two are used for ohe- 
way tickets, and the other for return trip tickets. - , ; 

Each prints and is:ues_ tickets between Baltimore and 1090 other 
different stations on the B. & O. and the entire job is completed by 
the operator through the pressing of a few Keys. 

Points of origin and destination, class of ti¢ket, date, serial number, 
the fare (including government tax) and a symbol indicating the 
ticket seller's number. are pfifted on the ticket by the machine. 
Furthermore, the machines make an accounting record of the transac- 
tion so that at any time there is readily available a report of the 
tot?l ticket sales thet have been made. 

The new machine has been developed by the National Cash Register 
Co. in cooperation with the B. & O. and other railroads, and it is 


expected that it will be installed in the principal ticket offices of 
the B. & O. as soon as it gets into production. It not only speedg 
up the ticket purchase transaction for the passenger but eliminates 
the cost of the printing, maintaining and accounting for a large 
stock of printed destination tickets. 


Court Denies New Hearing on Adjustment Plan— 


A special Federal court at Baltimore has denied a motion for a new 
hearing on the debt adjustment plan filed March 23 by Randolph 
Phillips, New York financial consultaut. 

The three-judge court issued a decree approving the plan March 13. 

Mr. Philips, chief objector to the plan in two previous suits, al- 
leged in his motion for a new hearing that the railroad had appro- 
priated more than $7,000,000 out cf 1945 available income for the 
general sinking fund after the plan was xepproved. 

He also alleged that four days after the decree, the road announced 
a plan to refund senior bonds as soon as possible. He said the pos- 
sibility of such a payment Was a major inducement in winnine bond- 
holders’ appreval of the reorganization plan. 

The court denied his motion tor a new hearing as “without merit.” 
—V. 163. p. 1559. 


Avon Allied Products, Inc.—Registers with SEC— 


The company, manufacturer of cosmetics, toiletries, howisehold ard 
focd prcducts, on March 26 filed a registration statement with the 
SEC. covering 37.220 shares of 4° cumulative preierred stock ‘par 
$50: and 1(0,000 shares commen steck (mo par). The price of the 
preferred and common will be filed by amendment This is the i{irst 
public financing by this company which was started as an individ- 
ual enterprise in 1886. 

Of the preferred stock scheduled for offering, 20,200 shares are 
being sold by the company and 17,020 shares by stockholders. All of 
the ccmmon stock is being offered by selling stockholders. Offer- 
ing of the stccks will be made t» the public by a group of investment 
bankers headed by Hemphill, Noyes & Co., F. S. Moseley & Co. and 
EK. F. Boyntcn & Co., Inc. 

Proceeds of the 20.200 shares of preferred stock being offered by 
the company will be used to make a loan of $500,000 to a subsidiary, 
Avon Products, Inc., in order that the latter may make a payment 
of a like amount to the Chase National Bank of the City of New Yerk 
in reduction of its 10-vear 2%“ note, now amounting tv $1,750,000. 
The parent company is guarantor as to principal, interest and pre- 
ium, if any, on this note. The balance of the proceeds, together with 
cther funds in the treasury of the company will be used to expand 
and modernize the facilities of the company and its subsidiariés, 
including erection of a manufacturing - warehousing - shipping - office 
unit on property now owned by Avon Products, Inc., in Pasadena, 
Calif.. and the purchase and installation of machinery and equip- 
ment at the company’s Suffern and Middletown plants. It is esti- 
mated that the tetal cost of carrying cut this pregram will approxi- 
mate $925,000 during the next 12 menths. 

Following this financing the capitalization of the company will con- 
sist Of 50,000 outstanding shares of 4% cumulative preferred stock 
($50 par), and 596,000 shares of common (no pr). 

Cons®lidated gress sales of the company in 1945, less discounts, 
réturns and allowances, amounted to $15,797,548 and net income 
amounted to $763,557. The company has shown a net profit in every 
year sincé its incorporation in 1916 and has paid cash dividends in 
each year at varying rates since 1919. 





Bangor & Aroostook RR.—Earnings— 
Period End. Feb. 26— 1946 —Month— 1945 1946—2 Mos.— 1945 
Railway oper. revenues. $1,043,896 $1,031,190 $2,293,436 $2.145,830 

















Railway oper. expenses 755,056 657,178 1,554,688 1,330,434 
Net rev. fr. rwy. oper. $288,840 $374,012 $738,748 $815,396 
Railway tax accruals 126.330 243.944 309.3°6 543,426 
Rent income (nét) 21,810 1,642 53,233 7,394 
Net rwy. oper. income $140,700 $128 426 $376,149 $264,576 
Other income (net) __ 4.553 4.250 6,927 7,274 
Income availabie for 
fixed charges $145.253 $132,676 $383.076 $271,850 
Fixed charges 45.114 45,865 90,757 91,617 
Net income $100,139 $66,811 $292,319 $180,233 


To Vote on New Mortgage— 

The stoekholders, at their annual meeting to be held on April 16, 
will be asked to authorize a new mortgage on the company’s property 
as a step in a refunding program. 

No fixed maturity date will be specified in the new mortgage pro- 
posal, according to Wingate F. Cram, President, but stockholders will 
be asked to permit the directors to issue bonds in any amount they 
term feasible. No definite plan for any fefinancing has yet . been 
formulated, he said, but a tentative plan prevides for the refinancing 
of approximately one-third of the outstanding funded debt through 
sale of an equivalent principal amount under the new. mortgavé which 
would be secured by a pledge of consolidated refunding mortgage 
4° bonds. 

“If this effort is successful, it is hoped that subsequent steps can be 
effected ‘which will complete on favorable terms, the refinancing of 
the 1951 maturity,’’ he added. 

The present long-term debt of the road, according to the Dec. 31, 
1945, balance sheét, totals $12,665,000, of which $4,000,000 is held by 
the R.F.C.—V., 163, p. 1152. 


Bassett Furniture Industries, Inc. — Stock Offered— 
Scott, Horner & Mason, Inc.. and Kirchofer & Arnold, 
Inc. on March 29 offered 30,000 shares of common 
stock (par $5) at $30 per share.—V. 163, p. 1152. 


Bendix Home Appliances, Inc.—Registers with SEC—~— 


Company on March 21 filed a registration statement with SEC for 
104,301 shares of common stock (par 3311/3 cents per share). Com- 
pany is offering to comon stockholders of record March 30, right to 
subscribe to one share of new common for each 10 shares held at a 
price to be filed by amendment. Issue is not being underwritten, but 
holders of common ef record on March 30, 1946, in addition to their 
pro rata subscription rights, will also be given an opportunity to pur- 
chase any shares which have not been purchased through subscription 
warrants. Proceeds will be used for additional working capital to 
finance the purchase of inventories and increase production to fill 
orders now on hand and anticipated. It is estimated that the produc- 
tion and sales of Bendix Home Laundries, when industrial disputes 
have been settied and materials and supplies are available, will total 
50,000 pér month, or a total sales volume per month of approximately 
$4.000,000.—V. 162, p. 243. 


Bessemer & Lake Erie RR.—Earnings— 
Month of February— 1946 1945 1944 1943 


Cross from railwav____ $492.037 $897,0°7 $829 93% $3° 1.541 

Net from railway__-__ *262,097 *277,499 * 269,669 *2380,135 

Net rv. cper. income_ *21,769 14,308 *34,828 *156,910 
From Jan. 1— 

Gross from railway____ 1,053,471 1,649,973 1,782,405 1,874,299 

Net from railway___-_. *462 573 *698,535 *507,025 *512.505 

Net ry. Oper. inconie-__ 36,643 *221,798 *94,954 *331,116 


*Deficit.—V. 163. p. 1153. 


Best & Co., Inc.—To Vote on Stock Options— 


The stockholders will vote April 9 on approving a proposal to sell 
25.000 shares of its unissued common stock to six of its executives at 
24's per share, one-fifth purchasable each year beginning Jan. 31, 
1947. These shares will be allocated as follows: Philip LeBoutillier, 
Fresident and General Manager, 15,000 shares; and John W. Hanson 
and Wilbur J. Allen, Vice-Presidents, and Walter Strickland, Secretary 
and Treasurer, Gordon B.*McCausland, V'ce-President and Assistant 
Secretary, and Carl Dietz, Merchandise Assistant to the President and 
buyer, 2,000 shares ‘each.—V, 163, p. 188. 


(Continued on page 1722) 
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ADVERTISEMENT 


UNITED STATES 


A Review of the Year by the Chairman 


Completing the War Task 


Production for victory continued to be the watchword 
of Unitea states Steel Corporation for most of the year 
1945. The tacilities of U. ». Steel were utilized, so iong 
‘as required, in the production of materials needed for 
“war, as they had been aimost entirely used since 194v. 
In the finait months of the year special war business 
largely came to an end, and substantial progress was 
‘made. in reconverting piants and equipment to peace- 
time operations. 

As was to be expected, U. S. Steel's rate of steel opera- 
‘tions, which had peen at near tuil capacity throughout 
the war period, fell somewhat after V-E Day and more 
-after V-J Day. Finished steel shipped during 1945, most 
of which was destined for war purposes, amounted to 
-18.4 million tons—2.6 million tons less than the ship- 
ments of 1944. : 

For the period from January 1, 1940, to the capitula- 
tion of Japan, U. S. Steel’s production of ingots and 
castings reached the total of 161.1 million tons, as com- 
pared with $9.7 million tons during the five years 1914 
ao 1918. 

Steel was used in the manufacture of most of the 
instruments of war by which victory over our enemies 
was achieved. U. S. Steel is proud of the very sub- 
stantial contribution to the war effort of the thousands 
of men and women comprising its personnel, whose 
work and cooperation helped to produce U. S. Steel’s 
share of the nation’s steel requirements as and when 
meeded. é 
Income and Dividends 


Revenue from the sale of products and services in 

1945 was $1,747,338,661, or 16.1 per cent less than the 
revenue of $2,082,186,.895 in 1944. 
‘ Income of United States Steel Corporation and sub- 
sidiaries was $53,015,056 in 1945—a decrease of $2,776,225 
or 4.6 per cent from the income of $60,791,281 in the 
‘preceding year. 

Receipts from customers in 1945 fell $2,017,629 short 
of being adequate to cover mounting costs and to pay the 
declared 7 per cent cumulative dividend on the preferred 
stock and declared dividends totaling $4 a share on the 
“common stock—the same dividends as in other recent 
“years. The deficiency was made good out of sums pre- 
‘viously set aside for future needs, 

Financial results in 1945, despite the large volume of 
pusiness, showed a continuation of the downward income 
“trend evidenced since 1941. In large measure such de- 
creasing income is the consequence of ever increasing 
labor and other costs combined with rigid OPA ceiling 
prices, which were frozen by the Government at ap- 
proximately pre-war levels. The: average yearly fin- 
ished steel composite price, as published by “The Iron 
‘Age,” was 2.423 cents a pound for 1945, 2.536 cents for 
1937, 2.459 cents for 1938, and 2.311 cents for 1939. 

The thirteen subsidiaries of United States Steel Corpo- 
ration, whose war contracts are subject to renegotiation 
under the Federal Renegotiation Act, were found by 
the Navy Price Adjustment Board, acting for all govern- 
“mental agencies, to have realized no excessive profits 
sunder these contracts for the year 1944. P 

Similar determinations of the absence of excessive 
profits, under the provisions of the Renegotiation Act, 
‘previously had been reached by this Board with respect 
‘to the war contracts of all except one of these sub- 
sidiaries for the years prior to 1944. The companies for 
which no excessive profits were found include the steel 
producing, fabricating and distributing subsidiaries of 
U. S. Steel. Renegotiation for the years prior to 1944 
‘of the war contracts of the remaining subsidiary in this 
group—Federal Shipbuilding and Dry Dock Company— 
had resulted in a reduction of the reported income of 
‘United States Steel Corporation and subsidiaries, after 
‘taxes, of $816,804 and $570,000 for the years 1943 and 
“1942, respectively. Out of the hundreds of millions of 
‘dollars of war business of U. S. Steel prior to 1945, the 
war contracts of this subsidiary in these two years were 
‘the only ones under which the Navy Price Adjustment 
Board found any excessive profits and then in relatively 
‘small amounts. . ‘ 

The management of U. S. Steel believes that no exces- 
‘sive profits were realized during 1945 under the war 
‘contracts of any of the subsidiaries. ; 

Im the recent labor dispute in the steel industry. 
‘charges were made by the Union of “swollen” and “ex 
‘cessive’ war profits by U. S. Steel. The absence of any 
‘basis for this charge is proved by the facts. Income 
‘pefore interest for the five years 1941 to 1945 represents 
‘an average annual return on the investment for these 
‘years of 4.6 per cent. 

In 1944 and 1945 the income of U. S. Steel was not 
Jarge enough to be subject to excess profits taxes. Ac- 
cordingly, there will be no carry-back in 1946 of excess 
‘profits taxes, even if U. S. Steel does no better finan- 
cially than to break even. 


Production for War 


_ To equip American industry for the war effort re- 
‘quired vast quantities of steel, cement and other products 
in many forms—for plants, airports, highways, canton- 
ments, war housing, and numerous other war projects. 
'.U. S. Steel, while preparing for its own substantial 
participation in this effort. aided many others to con- 
vert. to. war production. Its fabricating subsidiaries built 
shipyards,.power plants. and lines, airolane hangars. and 
plants for the manufacture of aircraft, tanks, synthetic 
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-rubber, high octane gasoline, and other vital war 
materials, 


U. S. Steel furnished military structures for camps 
‘in this country and bases abroad. Huge electrical cranes 
were fabricated for use in armor plants. U. S. Steel 
warehouses, strategically located, enabled many gov- 
ernment contractors to obtain the stee] needed to meet 
wartime schedules. 

In the conduct of the war, specialized materials made 
primarily of steel were required for tanks, trucks, planes, 
ships, shells, bombs, rockets, fencing, containers, wire 


‘rope, engines, guns, springs, and for hundreds of thou- 


sands of other items. Many tons of structural steel and 
special parts were supplied for the Oak Ridge, Ten- 
-nessee, atomic bomb plant. All of these materials were 
designed for a new kind of war and had to be produced 
at record-breaking speed and in unprecedented volume. 

A list of some of the specialized war products pro- 
‘duced by U. S. Steel between January 1, 1940, and 
August 15, 1945, in approximate quantities, includes 8.2 
million tons of ship plate; 1.2 million tons of armor 
‘plate for ships and tanks; 17.2 million shell forgings; 
:16.4 million finished shells; 700,000 tons of bomb body 
tubing; 2.9 million bombs; 9.2 million feet of rocket 
‘tubing; 1.1 million rocket bodies and motors; 6.5 million 
feet of tubing for motor tubes for bazooka rockets 
(equivalent to 11.9 million motor tubes); 220,000 tons 
of armor-piercing shot steel and a like quantity of bullet 
-core steel; 773,000 tons of perforated and welded fabric 
‘type of airplane landing mat steel and 36,000 tons (91.9 
million square feet) of diamond mesh landing mats and 
-clips; 31,000 tons of helmet steel; 3.0 million blitz cans; 
‘1,600 miles of seamless pipe for the “Big Inch” and 


-“Little Inch” oil lines; 24,000 units, or 27 miles, of 


Treadway bridges; 290 Bailey bridge units of 150 feet 


-each; 2.0 million feet of traction mats; 8,000 pumps; 3.3 


million barbed wire’ entaglement posts; 288 million 


-pounds of electric wire and cables; 80,000 tons of springs, 
‘representing approximately 1,400 million pieces; and 


317,000 tons of wire rope and cables, representing ap- 
proximately 1,300 million feet. 


To meet the demands upon U. S. Steel for steel during 
the defense and war periods called for the production 
.of a huge quantity of raw and processed materials. The 
:totals of U.-S. Steel’s output by major product groups 
from January 1, 1940, to August 15, 1945, are as follows: 


Iron: Ore Minéd >>. 52. 5 oc Se 259 354,000 Net Tons 
\Coml Mined <<. 25. ~ 168,922,000 ” 
‘Limestone arid Other Fluxes 
ene 116k Sue cs Sf 105,857,000 a 
‘Coke Produce <....c.25-22- lk 105.574,000 ti 
Iron Produced ___------ Tian __.... 124518,000 * 
‘Ingots and@ Castings. Produced______ 161,106,000 = 
Finished Steel Shipped_-_----_-- ~... 109,783,000 : 


Cement Produced ..-....-..!.._-. 78,920,000 Barrels: 


To make possible the production of these unprece- 
‘dented quantities of iron and steel, the railroad, the 
‘Great Lakes steamship and dock, and the river trans- 
portation subsidiaries handled a record movement of 
raw materials. 

At the outbreak of the war, Isthmian Steamship Com- 
‘pany, U. S. Steel’s ocean shipping subsidiary, was operat- 
ing 45 vessels, 27 of which it owned. Of the latter but 
‘10 remain, 15 having been sunk by enemy action and 
two requisitioned by the Gevernment. This subsidiary 
during the war acted as general agent for the War 
‘Shipping Administration with respect to approximately 
‘100 vessels, constituting one of the largest ocean fleets 
under the American flag. It acted also as loading or 
discharging agent for approximately 2,100 voyages. 

‘ The large volume. of orders placed by the Government 
with U. S. Steel for the export of steel products was ex- 
peditiously haridled by U. S. Steel Export Company from 
mills to seaports. During the war period this subsidiary 
handled about nine per cent of the total tonnage of steel 
shipped by U. S. Steel. 


Ships In War and Peace 


Throughout the war Federal Shipbuilding and Dry 
Dock Company continued its role as one of the leading 
shipbuilders of the nation in the desperate race for 
“ships and more ships.” -Federal was the leading yard 
for the important. destroyer and destroyer escort pro- 
‘grams of the Navy. These were- among the most suc- 
cessfully executed war shipbuilding programs. Federal 
‘built twenty-two per cent of all the destroyers and ten 
per cent of all the destroyer escorts received by the 
Navy under these programs during the war period. Its 
building time for destroyers was the fastest in the in- 
‘dustry, averaging 209 days as compared with 253 days 
for.the next fastest building yard and 385 days for all 
yards, excluding Federal, during the period in question. 

From January 1, 1940, until Japan capitulated, Federal 
-built 283 ships. representing in value approximatly one 
billion dollars. The high monetary value of these ships 
‘is indicative of the fact that they consisted mostly of 
complicated types such as destroyers, large transports, 
and special ships for the Navy. The transports aided 
greatly in the rapid movement overseas of the armed 
forces and in speeding them home for demobilization. 


American Bridge Company produced tank landing 
ships, cargo lighters, aviation repair vessels, and assem- 
blies for aircraft carriers—types of ships which played a 
conspicuous part in the amnvhibien< operations in all 
theatres of the war. Virginia Bridge Company com- 
pleted the building of sub-assemblies fer combat and 
cargo vessels of several types. 





ADVERTISEMENT 


STEEL CORPORATION Annual Report for 1945 


Total of Shipbuilding 
The total construction of ships and tloating structures 
by U. S. Steel subsidiaries from January i, 1=40, through 
V-J Day was as follows: 


Deswerers <i ies an acne oooh he ane ee 77 
Destroyer’ Bere. so on ee os eee 52 
"Cremnnte. 2h. .Ssin hd wb ek as. se 2 
LST’s (Landing Ship, Tanks)_-_..._..----------- 119 
LSM’s (Landing Ship, Medium) _---__-_--------- 42 
LCI’s (Landing Craft, Infantry)_._....---------_-- 36 
ARV’s (Aviation Repair Vessels)__..___._-.------ 4+ 
Troop Transports (20,000-ton)_........_.-_--__--- 1) 
AKA’s (Auxiliary Combat Ships)-_--_._---._--.---- 23 
Colle GRR 6 ii chk dak = Gb en bis ahindin 33 
SUS Sock oni was odd adsense 7 
Barges and Derrick Mulis -. 2.20.22 oe ek 475 
Capa LA sisi 5 icisiicicvbniintiibe Rds wiitin 20 
Ficeting. Dey DodtOciis is idk c tc SNR Ss 10 

TORE ccecuiese sdorainiiianeaiiiierd kp deviates iecniaeie 911 


Between V-J. Day and the end of the year, Federal 
completed seven ships—two 2200-ton destroyers and five 


-C-3 eargo ships—making a total for the year of thirty- 


three vessels, comprising eight 2200-ton destroyers, four 
destroyer escorts, seven LSM’s, two troop transports, 
seven auxiliary combat ships, and five C-3 cargo ships. 
Their performance during the recent war has demon- 
strated the value to the nation of t.:e privately-owned 
and long-established shipyards—such as that of Federal 


‘Shipbuilding and Dry Dock Company—the experience 


and trained personnel of which are so vital in time of 
national emergency. Yet the continuance of their ex- 
istence will be imperiled if their facilities are to be long 
idle in the future. Federal began operations during 
World War I. It survived the many lean shipbuilding 
years which followed the end of the lest war only be- 
cause of the financial support which it received from 
United States Steel Corporation. The future of Federal 
is closely associated with the formulation of a long- 
range national policy with respect: to the shipbuilding 


industry. 
Coal Chemicals 


The development in recent times of a vast number of 
new applications of chemicals recovered in the conver- 
sion of bituminous coal into coke is an important con- 
tribution to modern civilization. These coal chemicals or 


‘their derivatives are used extensively by customers in 
‘manufacturing sulfa drugs, aspirin, nylon, aviation gaso- 


line, synthetic rubber, plastics, perfumes, DDT, and 


-fertilizers. 


From January 1, 1940, to August 15, 1945, U. S. Steel - 


‘produced more than 105 million tons of coke, 270 million 
‘gallons of benzol, about 50 million g=llons of toluol, 15 


million gallons of xylol, and 1% million tons of am- 
monium sulphate. With the needs of war no longer con- 
suming the bulk of these coal chemica's, they again are 
available as basic raw materials for peacetime uses. 


Research and Technology 


During the past five years practically all of the re- 
search efforts of U. S. Steel have been devoted to war- 
time uses of steel. Throughout that period, highly spe- 
cialized products were developed for the specified needs 
of the Armed Services. New procedures were devised 
for processing various grades of steel. Refinements in 
instrumentation and technical conirol were worked out 
and adopted. New or improved steel for hundreds of 
military products—from light-weight helmets to heavy 
armor plate, from bullet cores to shells and “block- 
busters,’ from stitching wire to submarine nets—was 
under intensive investigation. Emphasis upon war- 
technology lessened following the cessation of hostilities 
‘and research turned again to the objectives of peacetime 
requirements. 

Studies directed toward further advancement in the 
physical chemistry of steel making are in progress. The 
research program of U. S. Steel embraces further in- 
vestigation into the beneficiation of lean iron ores and 
the cleaning of coking coal. Another study of import- 
ance concerns low-alloy, high-strength steels having 
pronounced resistance to corrosion, and therefore espe- 
cially adapted to attaining weight reduction in finished 
structures. Similarly, the wider use of light-weight 
formed steel sections in the cons‘ruction of residences 
and other buildings is an importart item in the orogram 
of engineering and metallurgical research. The con- 
tinued investigation of the properties of various steels 
at high and low temperatures is in the interest of meet- 
ing the diversified and expanding needs cf the vrocessing 
industries. A new grade of stainless steo], hardenable by 
heat treatment, has been developed. Materials for use 
in such recent devices as gas turbimes and jet vronulsion 
engines have been and continue to be subjects of study 
and experimentation. 

The foregoing examples are j!lvctr>t've of the many 
fields: of résearch in which U. S. Steel is engaged. In- 
vestigation of each steel product is coorcirated with a 
study of the customer’s needs in the "se of that product, 
so that the research work may be nlanred with a view 
to the realization of mutual benefit to U. S. Steel and 
the customer. 

Imprevement of Fo cilities 

As part of a program to provide the mrct modern 
equipment, and processes for efficient, }ow-cost 
manufacture and distribution of rr-dvcts of a ~harecter 
and cuality to meet changing ~-stromer resuirer ents, 
U. S: Steel authorized the exper**+~e of annroximtelv 
$200 million during the year 1945 for improvements and 
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UNITED STATES STEEL CORPORATION (Annual Report Continued) 


replacements of properties. A total of $36.9 million was 
so expended in 1945. To complete projects authorized 
during 1945 and previously, $218.6 million remained to 
be spent at December 31, 1945. 

The expenditures authorized cover improvements and 
modernization of specified facilities in most of the major 
fields of activity of U. S. Steel—raw materials, steel 
making, processing, fabricating and distributing. 

In line with this modernization program, obsolete or 
marginal facilities are being eliminated, with the result 
that U. S. Steel’s annual capacity of steel ingots and 
castings already has been decreased, by approximately 
3.7 million tons from its high point of 32.5 million tons in 
1944. Some of this capacity may eventually be located 
elsewhere. The current capacity of 28.8 million tons 
represents about 31 per cent of the nation’s steel making 
capacity. 

Universal Atlas Cement Company, in February, 1945, 
acquired from Wabash Portland Cement Company min- 
eral land and a cement plant at Osborn, Ohio. 

In August, 1945, Oil Well Supply Company acquired 
the assets of Neilson Pump Company located at Long 
Beach, California, for the manufacture of sub-surface 
pumps used for non-flowing oil wells. 

Gunnison Homes, Inc., in which U. S. Steel has a sub- 
stantial interest, is building at New Albany, Indiana, a 
new plant for the production of prefabricated residential 
units of moderate cost. This plant should be completed 
by August, 1946, and will have a rated capacity of one 
complete unit per hour of operation. The company is 
“now maintaining limited operations, largely design and 
development work, in leased quarters and it is antici- 
pated that some production soon will be obtained from 
_ this temporary plant. 

During the war-influenced years, U. S. Steel spent 
$457 million of its own funds for improvements of and 
additions to properties. In addition, U. S. Steel con- 
structed plants for the Government at a cost of more 
than $470 million, as a part of the wartime expansion 
program. 


The Steel Strike 


Shortly after V-J Day, the United Steelworkers of 
America-CIO demanded of eleven subsidiaries of U. S. 
Steel a general wage increase of $2 a day (or 25 cents 
an hour), retroactive to August 18, 1945, stating that this 
demand was not subject to “dickering or compromise.” 
_After several days of discussion, U. S. Steel informed the 
Union on October 23, 1945, that no wage increase was 
‘possible until OPA permitted increases in the ceiling 
prices for steel products—price relief to which the steel 
industry had long been entitled under the Emergency 
Price Control Act of 1942 by reason of past heavy in- 
creases in costs. Steel prices had been frozen by the 
Government substantially at pre-war levels. Labor and 
other costs, however, had advanced materially since 
1940. As a consequence, most of the steel tonnage of 
U. S. Steel was then being sold at a loss under existing 
ceiling prices. For a number of months before this wage 
demand was made by the Union, an application on behalf 
of the steel producing industry had been pending before 
OPA to secure in accordance with the statute fair and 
-equitable ceiling prices for steel products. 

Nevertheless, the Union threatened to call a nation- 
wide steel strike in an attempt to enforce its wage de- 
mand, despite the fact that the Union’s existing con- 
tracts with U. S. Steel’s subsidiaries contained a specific 
no-strike provision. A strike vote was taken throughout 
the steel industry, and the Union named January 14, 
1946, as the date for the commencement of the strike. 


U. S. Steel, recognizing the seriousness of such a strike 
to the economy of the nation, did everything reasonably 
within its power to avoid this threatened work stoppage. 
Its officials tried to the best of their ability to convince 
representatives of the Government that wages could not 
be separated from prices, and that, if general industrial 
strife was to be averted, the Government should recog- 
nize the unfairness, under a regime of governmental 
price control, of insisting on wage increases that pre- 
vented a business from being operated at a fair and 
equitable profit. U. S. Steel repeatedly informed the 
Government of its inability to conclude collective bar- 
gaining negotiations with the Union for a wage increase 
until increases in steel ceiling prices were sanctioned. 

When finally the Government informed U. S. Steel of 
its willingness to look with favor upon some increases 
in steel ceiling prices, collective bargaining negotiations 
with the Union were promptly resumed. These negotia- 
tions ultimately broke down, after the Union, at the 
request of the President of the United States, had post- 
poned the scheduled strike for one week. The Union 
flatly rejected the offer made by U. S. Steel on January 
11, 1946, of a wage increase of 15 cents an hour, and 
insisted that a nation-wide steel strike would have to 
take place, as then scheduled, unless its revised demand 
for a wage increase of 1912 cents an hour was met. The 
Union had reduced its demand from 25 cents to 19% 
cents an hour, immediately following the recommenda- 
tion of an identical wage increase of 19% cents an hour 
by the Fact-Finding Board in the General Motors case. 

The President then intervened and, on January 17, 
1946, proposed a wage increase of 1842 cents an hour, re- 
troactive to January 1, 1946, although U. S. Steel had 
never appeared at a hearing before the Steel Fact-Find- 
ing Board named by the President, and had never given 
‘any testimony or submitted any evidence to the Board. 
In view of all of the circumstances, U. S. Steel was un- 
able to accept this proposal of the President. 


The steel strike became effective on January 21, 1946, 
and continued for four weeks. A settlement of the strike 
was made possible on February 15, 1946, by the Gov- 
ernment’s action in authorizing an increase of $5 a ton 
in the ceiling prices for carbon and alloy steel mill 
products. The Government also announced a new gov- 
ernmental wage-price policy for industry in general. 


U. S. Steel granted a wage increase of 18% cents an 
hour to its steelworkers. A compromise was reached 
on the effective date of this wage increase. The full 
amount of the increase became effective upon the return 
of the men to work. Hourly employes who worked be- 
tween January 1, 1946, and the time of the termination 
of the strike received an increase of 94% cents an hour 
for hours actually worked during this period. 


In an endeavor to secure industrial peace for a year, 
U. S. Steel’s labor contracts with the Union were ex- 
tended to February 15, 1947, with new provisions that 
there shall be no strikes, work stoppages or lockouts 
during the life of the extended contracts, and with 
further provisions designed to achieve the highest pos- 
sible level of employe performance and efficiency. Other 
provisions of the contracts, some of which previously 
were ordered by the National War Labor Board as war- 
time measures despite the opposition of U. S. Steel, were 
not involved in the wage negotiations. 


U. S. Steel believes that this price increase of $5 a ton 
will be inadequate to compensate for past heavy in- 
creases in its costs and also to take care of what it 
estimates will be the total cost resulting from the wage 
increase of 18% cents an hour to its steelworkers. In- 
creased compensation must, in all fairness, also be paid 
to many salaried workers in view of this wage increase. 
Higher labor rates in such a basic industry as steel al- 
most immediately flow to other industries, and are soon 
reflected in higher prices for purchased goods and ser- 
vices. When the consequences of all of the various cost 
factors have been realized, it seems probable that there 
will be just occasion for further steel price increases, 
unless U. S. Steel has the benefit of a marked increase 
in productivity, and with it higher efficiency and lower 
production costs. 


The Price Administrator has been directed to review 


steel ceiling prices on the basis of reports of not less than 
three months’ operating experience, and, if necessary, 
then to adjust such prices in the light of such experience. 
Heretofore, an operating experience of six months has 
been prescribed. 

Although the strikers returned to work on February 
18, 1946, full operations could not be resumed until 
several weeks thereafter. »On the basis of such reports 
as are now available, it is estimated that the strike 
against U. S. Steel resulted in a loss of production of 
2.9 million tons of steel ingots. 

The steelworker finally gained a wage increase of 
3% cents an hour over what he could have obtained, 
without a strike, through acceptance of U. S. Steel’s 
offer of a wage increase of 15 cents an hour. On the 
basis of a forty-hour week, the average steelworker 
lost for the four weeks’ duration of the strike approxi- 
mately $207 in straight-time wages, which he could have 
had without striking. This loss of wages will require 
work for 147 weeks, or two years and ten months, at the 
3% cents increased pay resulting from a wage increase 
of 18% cents an hour in order to make up what the 
worker lost in wages during these four weeks of idleness. 


Employe Coeperation 

The facilities of U. S. Steel cannot be operated suc- 
cessfully and efficiently without the loyal and effective 
cooperation of the many thousands of employes who 
man these facilities and constitute an important segment 
of the U.S. Steel family. It is the continuing policy of 
U. S. Steel to do everything reasonably within its power 
to secure and maintain such cooperation. On the other 
hand, no enterprise can long continue to function in the 
public interest under the American competitive system 
if it is denied the opportunity to carry on its business 
at a profit. The following of a contrary course must 
result in drying up the sources of employment, and in 
depriving the public of goods and services which are 
needed. The plants and resources of U. S. Steel, in 
which an average of some 279,000 people found employ- 
ment in 1945, were provided by the more than 225,000 
stockholders of U. S. Steel who are the real owners of 
the facilities, and as such are entitled to a fair and 
equitable return on their investment. 


U. S. Steel’s material contribution to the war effort 
and ultimate victory depended to a major extent upon 
the cooperation of the men and women employed during 
the war period. For the most part a high degree of 
cooperation and loyalty was attained, and to the em- 
ployes of U. S. Steel goes high credit for an outstanding 
war performance. 


It is regrettable that a fine over-all performance for 
1945 was marred by numerous strikes and work stop- 
pages, many of short duration. These work stoppages 
occasioned an estimated production loss of 1,868,000 tons 
of steel and 2,305,000 tons of coal, as compared with 
871,000 tons of steel and 339,000 tons of coal so lost in 


1944. The coal strike in October, 1945, resulted in the 


most serious single interruption of operations during 
the year. Estimated manhours lost by work stoppages 
in 1945 were 6,117,000, contrasted .with 1,783,000 man- 


hours lost in 1944. 
Jobs and Wages 
U. S. Steel’s average number of employes during 1945 
was 279.274, a decrease of 35,614 or 11.3 per cent from 
the average employment in 1944. The decrease was oc- 


casioned primarily by cancellations of shipbuilding and 
other war contracts in the latter part of the year and by 
acute manpower shortages in certain areas throughout 
the year. 


The average weekly pay of U. S. Steel’s wage earners 
during 1945 was $50.47, without allowing for “wage 
inequities” under the 1944 directive of the National War 
Labor Board which is in process of adjustment. Weekly 
hours of work for wage earners of all subsidiaries aver- 
aged 41.6. After eliminating the effect of employe turn- 
over, the 1945 average pay of wage earners in the steel 
producing subsidiaries’ manufacturing operations, ex- 
cluding any provision for such “wage inequities,’ was 
$53.48 for an average work-week of 43.2 hours. 


A comparison of the average weekly hours and earn- 
ings and the straight-time hourly earnings of the wage 
earners of U. S. Steel’s steel producing companies’ manu- 
facturing operations during the years 1939 to 1945 in- 
clusive is as follows: 


Average Average Straight- Average Weekly 

Weekly Time Hourly Earnings (Incl. 
Year - Hours (a) Eurnings (Excl. Overtime) Overtime) (a) 
ie 34.8 $.850 $29.72 
Sens Bs 36.7 .851 31.38 
BEL: ecb ates 38.7 .950 37.23 
1942 __. as 39.4 1.039 41.92 
SEES 44.0 1.061 49.98 
SEE .énce- ‘ 46.1 1.114 (b) 56.14 (b) 
(ENG CRS TR 43.2 1.144 (b) 53.48 (b) 





(a) Effect of turnover eliminated. (b) Average hourly and weekly 

earnings for 1944 and 1945 do not include any amount for adjustment 
of any “wage inequities” which may be found to exist. 
: Under the contract checkoff provisions primarily 
imposed by the National War Labor Board, deductions 
of $2.8 million for union dues, fees, assessments and 
fines, were made from the wages of employes during the 
year and were paid to authorized union officers. 


Pensions and Group Insurance 


Under the U. S. Steel Pension Plan, pensions were 
granted in 1945 to 1,750 retiring employes, and 1,366 
pensions were terminated by the death of pensioned 
employes or for other reasons. At the end of the year 
there were 15,143 pensions in force. The average length 
of service of employes pensioned in 1945 was 35 years 
and these employes received, in addition to any public 
pensions, an average monthly pension of $34.87. 

During the war period more than 5,800 employes who 
reached retirement age were requested to stay on the 
job until the war task was completed and elected to do 
so. 


Beneficiaries of 1,788 employes received death benefits 
of $4,661,000 in 1945 under the Employes’ Group Life 
Insurance Plan. At the end of the year 219,249 em- 
ployes were insured under this plan for $580,301,500. 


Employment of Veterans 


Of the 114,000 employes of U. S. Steel who entered the 
Armed Services, more than 28,000 have returned to the 
companies for which they formerly worked. In addition, 
as of December 31, 1945, U. S. Steel had employed about 
24,000 other veterans of World War II, or a total of ap- 
proximately 52,000 veterans. 


U. S. Steel aims to aid returning service men and 
women to take up the job for which each is best suited. 
Study is given to the application of skills acquired 
during their service careers to the end that they may 
qualify for better jobs when available. Efforts to assign 
physically handicapped veterans to useful tasks have 
met with considerable success. 


New Public Approach 


In September, 1945, U. S. Steel commenced its spon- 
sorship of a nation-wide radio program as a means of 
enhancing its position and giving the public a broader 
knowledge of its policies and activities. The program 
selected was “The Theatre Guild on the Air,’ produced 
by the nation’s leading theatrical producer, The Theatre 
Guild. This weekly program brings to millions of listen- 
ers an hour’s radio presentation of some of the best plays 
and musicals in the history of the stage. This program 
already has been acclaimed by critics in many parts of 
the country, and its listening audience has grown 
steadily. 


U. S. Steel in Peacetime 


U. S. Steel’s wartime performance is evidence of its 
ability promptly and adequately to conform to changing 
conditions in the demand for its products. U. S. Steel 
looks forward to a long period of peace with confidence 
that it can be relied upon to furnish better products 
and improved services for a better America. In peace- 
time U. S. Steel will strive, using every resource at its 
command, to serve the mutual interests of the stockhold- 
ers whose savings have been entrusted directly to it, the 
employes who depend on U. S. Steel for a living, the cus- 
tomers who look to U. S. Steel as a source of supply, and 
the general public which benefits from better steels and 
sound industrial advancement. 


Se 


Chairman, Board of Directors 


March 5, 1946. 
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UNITED STATES STEEL CORPORATION (Annual Report Concluded) 


U. S. Steel’s Summary Account—1941 and 1945 


Millions of Dollars 


Yeor Year Per Cent 
1941 1945 Change 
Products and Services Sold_- $1,622 $1,747 + 8 
Disposed of as follows: 
Products and services bought 579 670 + 16 
Wear and exhaustion of facilities 99 123 + 24 
Additional war costs_______---- 25 0 —100 
Interest on indebtedness_____--~ 6 3 — 33 
TI bis oh teenie Ten RN St pel 628 825 + 31 
(Wages, salaries, social se- 
curity taxes and pensions) 
Government—Federal, state and 
Seca). GANG. cn concise —-- 169 67 — 60 
‘Dividends to owners ae 3 60 60 None 
Reinvested in the business___~_ 56 —2 —104 


Financial Trends—1941-1945 


The year 1941 marked the beginning of basic govern- 
mental interventions, but business operations then were 
relatively free from controls. From 1942 through 1945 
the controls became comprehensive. The Government 
became the chief customer and, through priorities and 
allocations, it directed distribution. 


The comparison of 1945 with 1941 shows fundamental 
changes in the affairs of U. S. Steel. In 1945 sales in- 
creased over 1941 by $125 million. The amount for 
workers increased by $197 million—$72 million more 
than the increase in sales. Products and services bought 
to carry on operations, moving up inevitably with wages, 
increased by $91 million. But taxes for Government 
decreased by $102 million. Nothing was available for 
reinvestment in the business in 1945 and $2 million was 
taken from income previously reinvested in order to 
meet mounting costs and to pay owners at the 1941 rate 
for the use of tools—even though the sales in 1945 were 
35 per cent greater than the highest peacetime year in 
the history of U. S. Steel. 

It is thus apparent who got what in the presence 
of controls and whence it came. Between 1941 and 1945 
sales increased 8 per cent, amounts for workers increased 
31 per cent and costs of purchased goods and services 
increased 16 per cent. Taxable income so decreased 
that taxes dropped 60 per cent, and sums for reinvest- 
ment decreased to less than nothing. 

In U. S. Steel, as in every business, certain costs, 
over which the business has no direct control, must be 
met so that the business may continue and provide any- 
thing at all for the workers, the Government, the own- 
ers and for reinvestment in the business. After meet- 
ing the costs of purchases, interest, and wear and ex- 
haustion of facilities, the amounts for workers were 
approximately 69 per cent of the balance remaining in 
1941, 74 per cent in 1942, 83 per cent in 1943, 85 per 
cent in 1944, 87 per cent in 1945. While this upward 
trend occurred in amounts for workers, the amounts for 
Government declined, being about 19 per cent in 1941 
and 1942, 11 per cent in 1943, 10 per cent in 1944, and 
7 per cent in 1945. The amounts available for owners 
and for reinvestment in the business also declined, being 
about 12 per cent in 1941, 7 per cent in 1942, 6 per cent 
in 1943, 5 per cent in 1944, and 6 per cent in 1945. 

The unusual shifts in major cost relationships have 
come about through governmental controls. The new 
1946 wage scales, practically by government directive 
and accompanied by a revision of price ceilings upward, 
does not reverse and may maintain the 1941-1945 trends. 

Price. control in peacetime is a simple denial to 
customers of their right to bring about and to support 
production of the goods and services they want. Volun- 
tary and competitive buying and selling constitute the 
only proven way for buyers continuously to let sellers 
know what they want and so to bring about a balanced 
production and exchange of the most wanted goods and 
services. The maximum production of wanted goods can 
only be induced by the price that people voluntarily 
will pay—that is the maximum price. It is also the 
minimum price that will result in the production of the 
quantity, ey and variety wanted. 

Price and cost changes that significantly widen profit 
margins inevitably attract investment and employment 
in additional production to compete in voluntary mar- 
kets for the customer’s favor. This competition is bound 
to bring about increased efficiency ana result in better 
quality or more variety, or greater quantity, or all of 
these and other gains to the customer. This competition 
fairly polices prices so that the customer gets the most 
for his money. , 

Price and cost changes that significantly narrow profit 
margins inevitably repel investment and employment in 
additional production. Generai and arbitrary’ restriction 
of profits by government controls inevitably results in 
generally reducing production and jobs. : 

In voluntary and competitive markets customers de- 
cide the relative worth of things and the prices at which 
they may be sold. No one is compelled to purchase if 
he does not want to do so. That is the final and suf- 
ficient price control; it is the oniy method that leaves 
men free fully to produce and exchange that combina- 
tion of goods which gives the most satisfaction for the 
labor of producing it—that is, to earn and enjoy the 
maximum achievable standard of living. Freedom of 
prices and wages to move either up or down in com- 
petitive markets is the irreplaceable mechanism for 
continuously and automatically balancing a full produc- 
tion of goods with the ever changing pattern of cus- 
tomers’ demands. The mechanism is especially essential 


if great shifts of production, as from war to peace, are 
to be effected with minimum unemployment and waste. 

The 1946 steel price directive, associated by the Gov- 
ernment with wage increases, differs wholly from a 
price rise in a free economy where prices and costs are 


continuously controlled by customers spurring com- 
petitive efforts. U..S. Steel does not know how much 
steel, or for how long, can be produced and sold at 
such costs and prices, but it does know that the higher 
prices will force thousands of adjustments in cost price 
ratios in countless industries and this in itself will 
seriously disturb the transition to a peacetime economy. 


U. S. Steel does not differ in its elements from the 
smallest business. Let us consider John Smith. Let us 
say he and two other veterans have raised $16,880 and 
with it they have founded a business. That money rep- 
resents the tools of production and exchange of their 
firm—the capital. Some of it was borrowed but the 
rest was their own venture money on which no interest 
was paid. In 1945 the John Smith business sold $17,473 
of goods. 

Here is how the firm used these receipts: 


For products and services necessary in order to 
have the materials with which to do business, 38.4 
per cent or $6,701; for wages and other employ- 
ment costs, 47.2 per cent or $8,255; for wear and 
tear, 7.1 per cent or $1,234; for interest, 0.2 per 
cent or $35; for various kinds of taxes, 3.8 per 
cent or $668. That left them at the end of the 
year with $580. Their income as owners of the 
business was 3.3 per cent on sales and less than 
4 per cent on the $16,880 they had raised. 


All of the money of the veterans was tied up in the 
business. The record of the John Smith business in 
1945—if increased proportionately—was the record of 
U. S. Steel in 1945. 

Taxes 


In 1945 total tax provisions, excluding Social Security, 
were $66.8 million, or $39.0 million less than in 1944. 
The provision of $30.0 million in 1945 for Federal taxes 
on income was for normal and surtaxes. U.S. Steel 
has no carry-back in 1945 under the excess profits tax 
provisions of the Revenue Act. 

As a result of the proclamation of the President of 
the United States on September 29, 1945, ending the 
period for amortization of emergency facilities, there 
was additional amortization for the period January 1, 
1941, to September 30, 1945. The remaining cost of the 
facilities at September 30, 1945, was $113,688,733. The 
associated Federal income tax adjustment is $78,104,664. 
The loss of $35,584,069 applies to the war years as a 
whole and has been charged in 1945 to the Reserve 
for Estimated Additional Costs Arising Out of War, and 
so does not affect the income for the year 1945. 


Working Capital and Debt 


Working capital of United’ States Steel Corporation 
and its subsidiaries at December 31, 1945, after deducting 
current dividend declarations, was $600.8 million, com- 
pared with $549.4 million at December 31, 1944. After 
retirement of $6.4 million of capital obligations during 
the twelve months, the total long-term debt outstand- 
ing at December 31, 1945, was $92.7 million, the lowest 
amount in U. S. Steel’s history. 

Working capital at December 31. 1945, was after seg- 
regating during the year $150 million of United States 
Government securities which was added to the $100 
million previously set aside for property additions and 
improvements. 

Of the $100 million set aside during previous . years 
for estimated additional costs arising out of war, $38 
million was used during 1945. The balance of the 
amount segregated at December 31, 1945, was $58 


million. 
CONSOLIDATED STATEMENT OF INCOME 
Fine Yerrs 
1945 1944 1941-1945 
— and Services Sold $1,747,338,661 $2,082,186,895 $9,287.177.921 
osts 
Emnrlovment Costs 























Wages and salar‘es 773.291 9nH 9N21F2 091 3,249. 805.592 
Soc‘al Secnrity texes 18 981 505 21.995.708 113.192.507 
Payments for pensions 22 975 asg 33.074.936 143 550.768 
825,449,353 957,232,715 4,106,548,867 
Products and Services 
Bought aS ee 672,728,198 792,901,582 3,400,434,757 
Wear and Exhaustion of 
Facilities 
Denlet‘on and depre- 
e‘ation ___._.. ‘ 77,140.359 81,083,380 421,908,749 
Amortization of emer- 
gency facilities. 44,215,710 56,765,012 300,232,623 
Loss on sales of plant 
and equipment ____ __ 2 064.249 1.149 183 14.725.877 
123,420,917 138,997,575  736,867,24 
hdittienet:: - Rodebivaan 138, 97,575 736,867,249 
Due to Enna of 
Emergency Period, less 
associated Federal in- 
come tax adjustments 35,584,0€9 a - 
War Costs« Treldea Herrin pies " 
Provided For in Prior 
Years 
Add‘tional amortization 
RR aise 35.524 049 vs 
Other SS ae a 2,600,883 3,517,648 ~< 
Estimeted Additional Costs 
Avplicable to this Pe- 
riod Arising OutofWar __..__ 25,000,000 57,174,139 
Interest and Other Costs 
on Long-Term Deht___ 3,500,652 4,979,675 26,918,580 
State, Local and Miscel- 
laneous Taxes _____~ 36,825,367 40,801,715 217,394,466 
Estimated Federal Taxes 
on Income aegeatbanig 30.000 C00 65.000.000 372,982,140 
Total __._________ 1,689.323.605 2,021.395.614 8.918.320.198 
rae Eneeme ~ 2... 58,015,056 60,791,281 368,857,723 
Dividends—-On cumulative &. 
preferred stock ($7 per 
enase). 235... Pe 25,219,677 25,219,677 126,098,385 
On common stock ($4 
per share) ______. “ 34.813.008% 34.813 008 174.0°5,040 
Income Reinvested in Busi- 
ness ° 
Addition in Period______ hittin $758,596 $68,694,298 
Reduction in Period-... _ $2,017,629 afk BH : 
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION 











Current Assets Dec. 31,1945 Dec. 31,1944 
I a le ee $231,820,174 $215,649,601 
United States Government securities, at 

I nh AE. yen resinih bien aiid 197,537,000 206,004,111 
Receivables (including approximately 
$35,000,000 in 1945 and $75,000,000 
in 1944 from United States Govern- 
ment), less estimated bad debts_..~__ 117,803,916 158,170,097 
DVRs...) Jt ent aca bens 270,599,494 307,399,945 
IE liaisons Srsicooieminilaie 817,760,584 887,223,754 
Less 
Current Liabilities 
Accounts payable —.__-~-.--.---... 147,526,167 167,175,414 
Accrued. taxes .........- iiacieampctialinn 40,388,532 149,491,151 
Dividends payable ETERS EGS 15,008,171 15,008,171 
Long-term debt due within one year 14,077,462 6,195,835 
b | Rp IER Ae Ee eS 5.2) 217,000,332 337,870,571 

Working Capital Wc ....-.-+s..- ed 600,760,252 549 353,183 

Miscellaneous Investments, less estimated 
SOG ec nse a ites inn ee tin tole 27,446,932 31,894,223 

United States Government Securities Set 

Aside, at cost : 
For property additions _..._.-.--~--~~-. 250,000,000 100,000,000 
For expenditures arising out of war---- 58,000,000 96,000,000 

Plant and Equipment, less depreciation__ 702,504,137 913,222,736 

Operating Parts and Supplies ~...~--~-~-- 23,751,863 25,489,175 

Costs Applicable to Puture Periods._._« 11,305,258 11,877,439 

Intan@ibles ou oon kine mcs saeeeeeee 1 1 

Total Assets Less Current Liabilities...... 1,673,768,443 1,727,836,757 

Deduct 
Long-Term Wei  ..24262-28ecse cesses 78,638,831 92,919,209 
Reserves 

For estimated additional costs arising 

at 00 BE eit en en chien asin 57,174,139 95,359,091 
For insurance, contingencies and mis- 

cellaneous expenses —~.-~---~~~--~--~~ 111,971,482 111,556,837 

Excess of Assets Over Liabilities and 
Meee ven -... cies aie tein ans Detgee wi Lote bn $1,425,983,991 $1,428,001,620 





Ownership Evidenced By 





Preferred stock, 7% cumulative, par 
value $100 (3,602,811 shares) _...-__- $360,281,100 $360,281,100 
Common stock (8,703,252 shares) -_---- 1,065,702,891 1,067,720,520 
Stated capital, $75 per 
Mave sates $652,743,900 
Capital in excess of 
stated amount, less 
cost of treasury stock 38,351,643 
Income reinvested in 
POUMNOES ~~ cadscunee 374,607,348 
TREE 230k ee ae $1,425,983,991 $1,428,001.620 





NOTES TO ACCOUNTS 

Renegotiation of Government Contracts. The subsidiary cofmpanies 
whose war contracts are subject to renegotiation under the Federal 
Renegotiation Act were notified by the Navy Price Adjustment Board, 
acting for all governmental agencies, that no excessive profits under 
these contracts were realized by any of these companies for the year 
1944. It is believed by management that no evrressive income was 
realized on similar contracts performed during 1945. 

Amortization of Emergency Facilities. Amortization of emergency 
facilities was computed for the first nine months of 1945, as in prior 
years, in accordance with Section 124 (a) of the Internal Revenue 
Code, and the Federal] taxes on income were calculated’ on th‘s basis 
for the year 1945. As a result of the proclamation of the Pres‘dent of 
the United States on. September 29, 1945, ending the period for 
amortization of emergency facilities, there was additional amortiza- 
tion for the period January 1, 1941. to Sevtemher 30 1945 As this 
additional amortization, together with the associated Federal income 
tax adjustment. applies to the war years as a whole, the effect thereof 
is reflected in the statement of income for the five years 1941 to 1945. 
The remaining cost of the fac'‘lities at Sentember 30, 1945, was 
$113,688,733, and this amount has been added to the reserve for 
amortization. The associated Federal income tax adjustment is 
$78,104,664, which amount has been deducted from the accrued tax 
liability. The loss of $35.584.069 had been provided for ‘n nrior years 
and so has been charged to the Reserve for Estimated Add‘t‘onal Costs 
Arising out of War. In the statement of income the charge and an 
offsetting credit are both included. 

Federal Taxes on Income, Audit of Federal income and excess profits 
tax returns for 1941 and subsequent years has not vet been completed 
by the Bureau of Internal Revenue, and certain relatively small items 
for the years 1935 through 1940 have not yet been finallv agreed 
upon with the taxing authorities. It is believed that reasonable pro- 
vision has been made for any additional taxes which may be levied. 

Estimated Additional Costs Arising Out of War. During each of the 
previous four years. $25 million was set aside for estimated additional 
costs arising out of war. Of this $100 million total, $4,640,909 was 
used to December 31, 1944. As the balance remaining was cons‘dered 
adequate, no further amount was set aside for this purnose during 
1945. In 1945, however, the additional amortization loss of $35,584,069, 
and other war costs representing inventory losses, deferred repair and 
maintenance and other exrnenditures, in the amount of $2.600.883, were 
charged to this reserve. These charges and offsetting credits are in- 
cluded in the statement of income. 

Plant and Equipment Valuation. The gross values at which plant 
and equipment are carried in the consolidated accounts have been 
determined from and based upon the findings of the United States 
Bureau of Corporations, and accepted by the Bureau of Internal 
Revenue of the Treasury Department. as at the initial date of 
organization of the Corporation, plus actual cost of addit‘ons since, 
and less eredits for the enst of properties sold, retired or disposed 
of otherwise. 

Insurance Reserve. The subsidiary comnvanies are. for te most 
part, self-insurers of their assets against fire, windstorm, marine and 
related losses. The balance of the insurance reserve is held available 
for absorbing possible losses of this character. 

Wages and Salaries. Wages and salaries for the verr 1945 totaled 
$786,721,918. Of this amount $778,391.800. was included in cost of 
products arid services sold and the balance was charged to con- 
struction and other accounts. 


INDEPENDENT AUDITORS’ REPORT 
United States Steel Corporation and Snubs‘diaries 
To the Stockholders of United States Steel Corporation: 

As independent auditors elected at the annual meeting of stock- 
holders of United States Steel Cornoration held on Mav 7. 1945. we 
have examined the consolidated statement of financial position of 
United States Steel Corporation and subs‘diar‘es as at December 31, 
1945, and the consolidated statement of income for the yeerr 1945. 
Our examination was mede in accordance with generally a-cepted 
auditing standards anplicable in the circumstances and included such 
tests of the accounting records and other supporting evidence and 
such other procedures as we considered necessary. Receivables from 
United States. Government departments were not confirmed but we 
satisfied ourselves by other means as to these items. 

In our opinion, the accompanying consolidated statement of financial 
posit‘on and related statement of income, together with the notes 
thereto, present fairly the position of United States Steel Cornoration 
and its subsidiaries at December 31, 1945. end the results of the vear's 
operations in conformity with generally accepted accounting principles 
applied on a basis consistent in all material respects with that of the 


ree sae, a ines PRICE, WATERHOUSE & CO. 








The foregoing has been prepared and is distributed solely for the 
purpose of furnishing financial and statistical information, It is not 
a representation, prospectus, communication or circular in connection 
with any present or future sale or purchase, offer of sale or purchase 
of any stock or other security of United States Steel Corporation or 
any other corporation. Amounts stated in round numbers are annrozi- 
mate, “U. S. Steel” refers to the parent corporation, its subsidiaries, 
or both, as required by the context. 
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B/G Foods, Inc. (& Subs.)—Annual Report— 
INCOME STATEMENT FOR CALENDAR YEARS 





1945 1944 

ERS 2 iach $4,450,662 $4,309,817 

cont < pihonnears eR Soe cnarmetipteiteonen 1,789,451 1,670,312 
*Operating and administrative expenses 2,373,974 2,350,564 
Amortizat.on of goodwill__-_- iM = 5,472 2,736 
Interest expense _-----~------------------=-- 12,078 ~=---- 
Other deductions __._~--- cin nin tse oak eerste 1,010 2,877 
CN ee Sieciketoos aide 46,539 53,132 
Excess profits tax hci, -Swsseng tein wee 125,327 132,000 
Net profit _ SSE ESSERE Nea eg $96,811 $103,950 
?Special credit —_.-.-~--.------------------- Mesa. 54,300 
NN a sta ciniegs p nigneminaiaing Siw een arenetannriene is $96,811 $158,250 


*Including deprec ation provisions of $69,975 for 1945 and $76,943 
for 1944; +Representing tax reductions resulting from carry-over of 
operatnig loss and unused excess profits credits of prior years. 


BALANCE SHEETS DECEMBER 31 








ASSETS— 1945 1944 
Cl teed da crtebiap elena wlencateenap $596,644 $572,800 
U. S. government obligations, at cost_- 30,138 30,138 
Se we 1,387 1,377 
Inventories of focd and supplies, at cost____~. 167,952 169 462 
Prepaid Gxpenses, etc._.........-.--------+ 17,846 19,533 
Prop., equipt. & Ishid. impvts., ‘at cost) 313,053 368,323 
Goodwill. ___.__- SA TEE TON He UE Ee LN 46,514 51,985 

eee §¢..~.-~ a cnipeiluhics Weinii inniscin coabidiicai'n aSueweignt sg a ne .: Sea eee 
LIABILITIES— 1945 1944 
I i ae $175,166 $139,413 
Accrued liabilities a 146,141 146,696 
Provision for taxes on income__.__--________ 183,065 150,901 
Current sinking fund requirement____________ SB ee 
15-year 5% sinking fund debs. 1960__________ 279,217 Panne 
7% cumu. prior pid. stock (par $100)________ siete 383,200 
Common stock (par $1).-._..._____ 100,000 135,000 
ME III os ry 59,056 81,445 
Harned surp.us ox alinebinste éz 215,306 176,963 

; | a sk ep nice ai a ee $1,173,534 $1,213,618 


—V. 162, p. 979. 


Bigelow-Sanford Carpet Co., Inc.—May Report Loss 
for First Quarter—Officers Elected 


Production of this corporation since the first of the year has not 
increased at the rate hoped for, James DeCamp Wise, President, told 
stockholders at the annual meeting on March 25. Therefore, he 
Said, operating results for the first quarter are likely to show a loss 
although the figures will not be completed for some time. 

Mr. Wise said that the company thus far had been unable to 
attain a satisfactory level of production due solely to the continuing 
shortage of labor at both plants. 

Mr. Wise declared that current OPA prices are inadequate, so that 
with limited production results are bound to be disappointing even 
though consumer demand for the company's products now is at un- 
‘precedented levels. 

All of the directors were reelected and Mark Dunnell was elected 
‘Treasurer. At the meeting of .the directors following the .stock- 
holders’ meeting, James DeCamp Wise was reelected President.. Wil- 
liam N. Freyer, Elliott I. Petersen and Gerald C. Denebrink werc 
elected Vice-Presidents; Robert F. Bender, Controller; John O. Blom- 
guist, Assistant Controller, and John J. Kenny, Secretary and As- 
sistant Treasurer.—V. 163, p. 1153. 





Boeing Airplane Co.—To Pay $1 Dividend— 


The directors on March 20 deciared a dividend of $1 per share on 
the outstanding capital stock, par $5, payable April 19 to holders of 
record April 4. A similar distribution was made on April 19, last 
year, and on April 19 and Nov. 22, 1944.—V. 162, p. 1276. 


Borax Consolidated, Ltd. (England)—Divs.—-Earns. 


At a meeting of the board held March 5, it was decided to rec- 
ommend the payment of a final dividend of 3%, making 6% for the 
year, on the preferred ordinary stock, and a dividend of 742% on 
the preferred ordinary stock, less income tax, for the year ended 
Sept. 30, 1945. ° 

The net profit for the year ended Sept. 30, 1945, after providing 
for depreciation, debenture interest and the usual charges, is £357,238 
‘aS against last year's £396,333. 








Boston Elevated Ry.—Earnings— 

Month of February— 1946 1945 
Total income scabies cetaeahdt ocala tel mig csontia MRE a $3,085,911 $3,074,113 
Total cost of service ________ sos tiallades 3,214,562 3,260,702 

Excess of cost over income__..__._._____ $128,651 $186,589 


—-V. 163, p. 1419. 


Bowser, Inc., Fort Wayne, Ind.—Registers with SEC— 


Company on March 25 filed a registration statement with SEC for 
200,000 shares of $1.20 cumulative preferred stock (par $25), with 
common stock purchase warrants attached. Price to the public will 
be filed by amendment. Of net proceeds $423,100 will be applied to 
redemption of first mortgage 5% sinking fund bonds, '$1.610,650 to 
redemption of 5% sinking fund debenture bonds, and $982,800 to 
redemption of the first preferred stock. Balance will be added to work- 
ing capital. Blair & Co., Inc., New York, heads the underwriting group. 
-—V. 163, p. 1560. 


Briggs & Stratton Corp.—Listing of Additional Capital 
Stock— 


The New York Stock Exchange has authorized the listing of 299,996 
additional shares of capital stock (no par) upon official notice of 
the issuance pursuant to split-up and change in the presently issued 
shares of the company, all of the same class, on the basis of two 
shares for one, making the total applied for 599,992 shares. 

The stockhelders on March 19 adopted a resolution approving a 
proposal recommended by the directors to split up and change the 
company’s presently issued shares (no par), all of the same class. cn 
the basis of two shares for one, and in connection therewith to amend 
the certificate of incorporation by splitting each issued share into two 
Shares, all of the same class and without changing the capital of the 
company. 


INCOME STATEMENT, YEARS ENDED DEC, 31 











Particulars—- 1945 1444 
Gross sales, less returns, allows. and discts.- $17,994,730 $23,643,136 
Cost Of 80Ge5 re  aeaeeeeaia 12,959,679 16,583,319 
Selling and general administrative expenses____ 1,097,785 1,093 ,467 

Profit from operations__._____ --..--~ $3,937,266 $5,966,350 
jemer income (act)._.........-... at 72,285 47,228 

Total RD ol So ae SP $4,009,550 $6,013,579 
Provis. for Federal and Wisconsin income taxes 

and renegotiation of war contracts__ 3,099,000 5,053,200 

ee PO 62 oo se $910,550 *$960,379 
Dividends le Sa aS aed Sal 594,296 668,582 

*Under renegotiation proceedings for 1944 company made a gross 
refund of $2,866,473. The excess ($23,273) of the net effect, after 
income tax adjustments, of this refund over the amount provided 


therefor in the accounts for the year 1944 has been charged to earned 
surplus during the year 1945. 


BALANCE SHEET, DEC. 31, 1945 

ASSETS—-Cash, $390;578; marketable securities at cost (quoted mar- 
ket price $77,071), $11,417; U. S. Treasury notes, tax series, at cost, 
$266,514; Postwar refund bonds, $341,706; receivables, $496,730; in- 
ventories, $2,356,343; cash surrender value of life insurance, $130,990; 
unexpired insurance premiums, etc., $17,103; plant and. equipment 
(net), $1,183,550; patterns, tools, dies—at fixed amount, $50,000; 
patents, trade-marks, etc., $1; total, $5,244,932. 

LIABILITIES-—Accounts payable, $540,389; accrued liabilities, $252,- 
742; provision for Federal and Wisconsin income taxes and renego- 
tiation of war contracts (net), $192,734; capital stock (299,996 shares 
no par), $300,000; earned surplus, $4,028,957; treasury stcck (2,847 
shares, at cost), Dr$69,8$0; total, $5,244,932.—V. 163, p. 1560. 


(Arnold) Brilhart, Ltd.—Stock Offered—Bond & 
Goodwin, Inc., on March 26 offered 143,925 shares of 
common stock (par $1) at $2 per share. These shares 
are offered as a speculation. 


Transfer Agent, Marine Midland Trust Co. of New York. 
Bankers Trust Co., New York. 


COMPANY—Company (formerly Arnold Brilhart Co., a partnership) 
was incorporated in New York, Sept. 27, 1943 for the purpdése cf man- 
ufacturing and generally dealing in three princinal types of plastics: 
musical instrument accessories, precision industrial plastics and con- 
sumer products. The business was started in 1939 as the individual 
enterprise of Arnold Brilhart, a well known reed instrument artist and 
radio performer. The original purpose of Mr. Brilhart was the de- 
velopment of a better mouthpiece for use on musical instruments and 
the distribution of this product among the members of the music pro- 
fession. 

In the field of musical instrument accessories the corporation pro- 
duces a quality mouthpiece for saxophones and clarinets. The cor- 
poration thus far has engaged in this particular branch of its enter- 
prise on a basis of high quality and reliability rather than mass out- 
put at a lower price. The other principal product in this line is the 
“Enduro” reed. This reed is highly regarded among musicians and is 
produced fcr reed instruments such as: clarinet, alto saxaphone, tenor 
saxophone, alto clarinet, bass clarinet and baritone. 

The Corporation during the war engaged in the fabrication and 
molding of precision parts for electrical devices, electronics, television, 
coaxial cable connectors, tool handles, navigation instruments, deto- 
nator devices and many highly secret appliances. Bell. Laboratories, 
General Electric, and Massachusetts Institute of Technology engaged 
the services of the Corporation in several of their development proj- 
ects for the government. 

During the period 1942-45 the corporation showed gross sales in 
its industrial plastics division totalling approximately $1,400,000. As 
a result of the retooling and other changes that were made in con- 
nection with these orders and the successful completion of its oon- 
tracts, the industrial plastics divis'‘on of the corporation became one 
of the maSor divisions of the corporation's enterprise. 

As part of its post-war program the corporation has entered into 
the production of consumer products. This branch of the corpora- 
tion’s enterprise is the most recent. The management plans to manu- 
facture high quality premium items for distribution. through the 
better. known retail orgaizations. It is now in production on a line 
of higher-priced lamps some of which have already been distributed. 

EARNINGS—A summary of earnings of the corporation (and part- 
nership of Arnold Brilhart Co. for the period Jan. 1, 1942 to Sept. 
30, 1943) shows: 


Registrar, 


1942 9 Mos. ’43 1944 1945 
RAR ore etka CoS eel $94,775 $174,552 $523,196 $761,638 
Net income before Fed- , . 
CURE NG i tei sie wate 14,957 24,610 13,767 43,586 


PURPOSE—-Proceeds will be used primarily to buy necessary plant 
equipment. -Of the balance of the proceeds $25,000 will be allocated to 
the payment of a loan of $25,00@ysecured by afaetor’s lien, and ap- 
proximately $90,000 will be used for working capital. 

CAPITALIZATION—After giving effect to this underwriting the 
capitalization of the corporation will be as follows: 

Common stock, authorized 750,000 shares, outstanding 533,625 shares. 
exclusive of 100,000 shares held in reg#trve, 40,000 shares being re- 
served for issuance upon the exercise of warrants to be sold to the 
underwriter and 60,000 reserved for issuance against the exercise of 
the warrants to be sold to certain stockholders. 


Brooklyn Union Gas Co.—Plans to Refund Debt— 


The company it is understood is preparing a plan to refund its out- 
standing funded debt. This comprises $29.240,000 of 342‘ first mort- 
gage bonds and $11,850,000 of 4% debentures, both maturing in 1969. 

The refunding plan, it is said, will include issuance of $10,000,000 
of preferred stock together with new mortgage bonds and serial notes. 
Exact amount of bonds and serial notes has been decided yet. 

The new securities will be offered through competitive bidding and 
a special stockheliders meeting will be necessary to approve the re- 
funding, including the execution of a new mortgage and an amend- 
ment to company’s certificate of incorporation to provide for issuance 
of preferred stock. 

The special stockholders’ meeting will be held early in May and 
approval of holders of two-thirds of the 754,364 capital shares oui- 
standing is necessary to consummate the plan. Sanction of the New 
York P. S. Commission is necessary.—V. 163, p. 1419. 


Brooks Brothers, N. Y. City — Control Acquired by 
Bankers— 


The controlling interest in this company, well known New York men’s 
store which was established in 1818, was acquired by interests identi- 
fied with Hayden, Stone & Co., Winthrop H. Brooks, President, 
announced on March 21. Murray McConnell, a partner of Hayden, 
Stone & Co., has been elected a director of the company. 

Mr. Brooks stated that no immediate change is contemplated in the 
character or type of business heretofore conducted by Brooks Brothers. 

Murray McConnel, who is also a director of Julius Garfinckel & 
Co., Inc., of Washington, D. C., on March 22 stated that Julius Gar- 
finckel & Co., Inc. has been negotiating for the purehase of Brooks 


Brothers through Hayden, Stone & Co. for many months.—V.. 112, 
p. 164. 

Burlington-Rock Island RR.—Earnings— 

Month of February— 1946 1945 1944 1943 
Gross from railway__ $261.584 $197,164 $243,207 $219,313 
Net from railway_- 93,359 48,994 121,680 87,643 
Net ry. oper. income 40,781 10,625 86,134 54,311 

From Jan. 1— 

Gross from railway __ 507,041 439,072 420,486 440,152 
Net from railway__ 166,854 132,665 175,955 159,308 
Net ry. oper income___ 62,512 50,779 110,785 93,472 


—V. 163, p. 1419. 


California Electric Power Co. (& Subs.)—Earnings— 




















Period End. Dec. 31— 1945—-Month—-1944 1945—-12 Mos.—1944 
Total oper. revenues_-__ $513,707 $467,727 $7,188,497 $6,614,308 
Maintenance _---~_-+-- 49,210 38,393 381,310 319,131 
Other oper. expenses_-_-_ 162,787 117,042 1,946,342 1,794,663 
Prov. for depreciation_ 54,712 51,133 653,095 670,101 
Taxes (other than Fed. 

WEED .scceonnn~ 54,392 49,394 622,694 540,608 
Total non-utility costs 

and expenses —_.___~ 47,716 36,887 879,384 750,410 

Net oper. revenues___ $144,890 $174,878 $2,705,672 $2,539,395 
Cther income (net) 1,040 4,822 16,387 24,090 

Gross income ra $145,930 $179,700 $2,722,059 $2,563,485 
Total income deducts. 47,031 50,245 575,854 728,639 
Prov. for Federal taxes 

on income (incl. ex- 

cess profits tax) _____ 17,874 34,580 766,807 555,973 

Net income - wore $81,025 $94,875 $1,379,398 $1,278,873 


—V. 163, p. 1420 





Buffalo Niagara Electric Corp.—lInitial Distribution— 
An initial quarterly dividend of 90 cents per share has been de- 














clared on the new 3.60% series preferred stock, payable April 1 to 
holders’ of record March 26.—V. 163, p. 1153. 

California Water Service Co.—Earnings— 

12 Months Ended Feb. 28-—— 1946 1945 
Operating revenues . oS $3,966,504 $3,678,175 
Operating expenses and taxes _______ -_ 2,468,911 2,673,635 

Gross profit - pcitbilahiteing es Seasaee Sid del $1,497,592 $1,004,539 
Non-operating income iz 25,485 15,289 

Balance before deductions $1,523,078 $1,019,829 
Deductions 993,121 510,254 

Net income $529,957 $509,574 
Dividends on preferred stock 192,285 208,502 

Balance wae $337,671 $301,072 


—V. 163, p. 67. 


Cambridge Electric Light Co.—Proposed Sale, Etc.— 


The company has petitioned the Massachusetts Department of Public 
Utilities for approval of its taking $550,000 principal amount of 
Worcester Gas Light Co. 3%‘ unsecured serial notes, first series, 
due 1971, in part payment of the purchase price of its office building. 
The Cambridge company asks that it be authorized to restate the 
value of the office building after acquisition at $223,598 with a depre- 
ciation reserve of $106,624.—-V. 154, p. 426. 


Canadian Car & Foundry Co., Ltd.—Dividends— 


The directors have voted a dividend of 25 cents per share on the 
new class A stock payable May 22 to holders of record April 29. The 
company also declared a dividend of 20 cents on the common stock 
plus a dividend of 11 cents in respect of the period April 1 to May 22, 
both payable May 22 to holders of record April 29. The company 
stated, ‘“‘that the 11 cents dividend was declared to the latter date to 
coincide with the payment date of class A dividend and in the future 
will be paid on the same dates as the class A stock as and when 
declared.” The previous payment on the common stock was 20 cents 
on Jan. 10.—V. 163, p. 1023. 


Canadian National Lines in New England—Earnings— 


Month of February — 13946 1945 1944 1943 
Gross from railway $174,700 $145.900 $173,000 $172,200 
Net from railway. *§2,118 *80,579 *30,969 “11,164 
Net ry. oper. income *115,576 *133,407 *90,962 “59,417 

From Jan. 1— 

Gress from railway. 361,700 297,500 330,800 277,406 
Net from railway- *67,832 *133,275 *70,465 ‘58,471 
Net ry. oper. inccme *182. 874 *235,887 *184,625 “154.918 


*Deficit.—V. 163, p. 1426. 

Canadian Niagara Power Co., Ltd.—New President— 

John E. Lawson, Vice-President and Generali Manager, has been 
‘elected President and Dr. Norman R. Gibson has been named Chair- 
man of the board of directors. 

The following have been named directors: “A. Monro Grier, To- 
ronto, Ont.; Paul A. Schoellkopf and Dr. Gibson, both of Lewiston, 
N. Y.: Bethune L. Smith of Toronto, and Mr. Lawson. 

In addition to Dr. Gibson and Mr. Lawson, these other officers 
were elected by the directors’ Vice-Presidents—-W. Donald Bracken, 
Niagara Falls, Ont. and Arthur W. Jackson, Snyder, N. Y.; Secre- 
tary—Mary Louise Bottomley; Treasurer and Assistant Secretary 
Leonard G.. Goldsborough, and Assistant Treasurer—Helen McCall, all 
of Niagara Falls, Ont.—-V. 84. p. 931. 


(L. E.) Carpenter & Co.—Stock Offered—-A syndicate 
headed by Burr & Co., Inc., on March 27 offered 129,242 
shares of common stock (par $1) at $10.75 per share. Of 
the shares offered 50,000 are being purchased from the 
company and 79,242 shares from certain stockholders, 

Transfer agent, Guaranty Trust Co. of New York. Registrar, Bank 


of the Manhattan Co. 
CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
Common stock ($1 par) 250,000 shs. 206,124 shs 
PURPOSE—Net proceeds from the sale of the 50,000 shares of 
common stock ($450,798) will be used for (‘a) purchase of 1.562 


outstanding shares of Wharton Realty Co. and the liquidation of the 
indebtedness of such corporation at e« total cost of approximately 
$48,000, (b) construction of a permanent addition to Wharton dye 
house, estimated to cost $20,000, (c) acquisition and installation of 
certain additional productive facilities in the dyeing and embossing 
departments and the establishment of a ‘‘Vinyltex’’ department at 
Wharton plant at an estimated cost of $90,000, (d) purchase and 
installation of a new solvent recovery process for such plant at am 
estimated cost of $80,000 and (e) moving of the present solvent re- 
covery facilities at the Newark plant to Wharton and reconditioning 
such facilities, estimated to cost $20,000. Balance will be added to the 
companys’ general funds and as additional working capital may be 
used for current operating expenses, etc. 


RESULT OF OPERATIONS FOR CALENDAR YEARS 








1945 1944 1943 1942 

Net sales $9,316,527 $5,607,706 $4,542,493 $5,989,707 
Inc. from tech. chgs. 78,317 14,923 43,198 114,915 

Total income $9,394,844 $5,622,623 $4,586,691 $6,104,623 
Cost of sales and exps. 8,472,001 5,130,565 4,3289034 5,668,407 
Other deducts, (net) 78,827 25,783 42,233 11,602 
Taxes on income (net) 618,615 336,591 159,282 309,780 
Res. for contingencies 20,600 poithedee ‘ pf ah 

Net profit___-~_- $205,400 $129,688 $57,140 $114,833 
Dividends paid_-_ 31,225 23,419 ‘ ‘ 23,419 
*Net earns. per share $1.32 $0.33 $0.37 $0.74 


*Computed on the basis of 156,124 shares of common stock outstand- 
ing at Dec. 31, 1945. 

HISTORY AND BUSINESS—Company was organized July 2, 1925, in 
New Jersey for the purpose of taking over that part:of the business 
of the Zapon Co. which was represented by the manufacture and sale 
of light weight coated fabrics commonly known as imitation or arti- 
ficial leather or leather cloth. 

Since that time the company has developed its position in the 
business, expanded the uses for coated fabrics and developed new 
processes for the manufacture thereof. Company is now engaged 
principally in the manufacture and sale of pyroxylin and ‘resin coated 
and impregnated fabrics which are marketed under the company’s 
registered trade name, “LACRTEX.”’ As a part of its business the 
company has recently performed a considerable amount of so-called 
custom coating which consists of impregnating and coating fabrics 
owned by customers. 

UNDERWRITERS—The names of the principal underwriters and the 
number of shares of common stock which each has severally agreed to 
purchase are as follows: 


From From 

Company Stockholders 
Shares Shares 
Bure Were. ous sae 3,747 20,000 
Hirsch & Co._...-.--- : . 9,500 12,500 
Dempsey & Co. : ; 5,000 10,000 
Stroud & Co. Inc._ RLS ae ane ie 5,000 10,000 
A. M. Kidder & Co.. pare a ain pasa etee 6,000 
E. W. Clucas & Co... f : 7,500 2,500 
M. M. Freeman & Co., Inc. 3,143 6,857 
B. G. Cantor & Co.__ 4,500 2,500 
J. C. Bradford & Co. 3,250 3.750 
Courts & Co. ‘ nan ede 2,500 2,500 
Robert C. Jones & Co. : 1,250 1,250 
615 1,365 


Clayton Securities Corp. 


—¥V. 163, p. 1153. 
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Capitol Records, Inc., Holiywood, Calif.—Acquisition 


The corporation has announced the-purchase of all stock of Scranton 
Record Co., Scranton, Pa. It will be operated as the manufacturing 
division of Capitol, handling recording and distribution phases of the 
business. 

Tne wuaranty Trust Co., of New York, has been appointed co-regis- 
trar for 623,333 1/3 shares of common stcck (par value 25c per share). 


Caterpillar Tractor Co. (& Sub.)—Earnings— 
EARNINGS FOR MON!H Ur riibiwews 126 
Sales $1,575,548 
Profit ners . eo da 67,926 
Operations for the month were adverseiy affected by a strike whicn 
closed the plant from Jan. 29 to Feb. 27, when full operations were 
resumed.——V. 163, p. 1153. 


Celanese Corp. of America—New Official— 


John J. Burke, Credit Manager of Tubize Rayon Corp., has been 
‘named General Credit Manager of Celanese Corp. of America, effec- 
tive immediately, it was announced on March 27. Tubize was merged 
with and into Celanese on Feb. 8, 1946.—V. 163, p. 1420. 


Central Franklin Process Co.—Stock Split-Up— 


The stockholders on Feb. 12 approved a proposal to split up the 
outstanding 6,500 no par shares on a basis of ten new shares for each 
shere held. This change became effective Feb. 21, 1946.—V. 157, p. 1144. 


Central Iron & Steel Co.—New Directors, etc.— 


The stockhelders at the annual. meeting on March 26 elected a, 


new board of directors which includes representatives of the Barium 
Stee) Corp. The latter recently purchased contro] of Central lon & 
Stee) Co. 

- Barium representatives elected to the Central board are J. A. Sisto,, 
Rudolph Eberstadt, Jules R. Breuchaud, Robert C. Hardy. Other di- 
rectors elected are William S. Bailey, Basil M. Graham and Douglass 
D. Storey. : aN 
. At the reorganization meeting following the stockholders’ meeting, 
Basil M. Graham was reelected President; A. D. Eck, Vice-President; 
James E, Jones, Secretary and Treasurer, and William H. Drinkwater, 
Assistant Secretary. The board of directors elected an Executive 
Committee which consists of J. A. Sisto, Rudolph Eberstadt, William 
8S. Bailey, Jules R. Brouchaud and Basil M. Graham.—V. 163,.p. 1561. 


Central New York Power Corp.—Calls 5% Pfd. Stock 


All of the outstanding sheres of 5% preferred stock have been 
called for redemption on April 25, 1946 at $105 per share and divi- 
dends, amounting to $1.17 per share. Immediate payment will be 
rhade at the Bankers Trust Co., 16 Wali St., New York, N. Y.—V. 163, 
p. 1561. py ob 


Centrat Vermont Ry., Inc.—Earnings— 


Month ot February— 1946 1945 1944 1943 
Gross from railway $673,549 $770,319 $730,813 $641,072 
Net from railway-- 96,762 147,222 175,598 130,490 
Net ry. oper. income_. *8,213 57,814 76,983 49.079 

From Jan, 1— 

Gross from railway - 1,310,486 1,341,633 1,490,058 1,304,533 
Net from railway-.-- 127,336 118,078 376,720 289,099: 
Net ry. oper, inecome__- *75,411 *63,862 183,125 125,867 

*Deficit.—V. 163. p. 1154. 

Charleston & Western Carolina Ry.—Earnings— 

Month of Pebruary— 1946 1945 1944 1943 
Gross from railway--_ $290,961- $343,734 $4AR 5AR $347.347_ 
Net frem railway _-__- 26,308 99,280 167,150 141,655. 
Net ry. oper, ineome___ 5,972 45,865 90,963 78,149 

‘From Jan. 1— 
Gross from reilway_-_- 578.194 71.9. 79R 3eR ARO par 
Net from’ railway.__- _- 22,444 212,111 272,165 283,669 
Net ry. oper. i *20,552 $1,034 139,220 156,767. 


*Deficit.—V. 163, p. 1421. 


Checker Cab Manufacturing Corp.—Listing of Com- 


mon Stock— 

The New York Stock Exchange has authorized the listing of 433,444 
shares of common stock (par $1.25) on official notice of issuance, 
pursuant to the four for one split-up of the outstanding shares of 
common stock (par $5). 

As a result of the four for one split-up of the common steck and 
the reduetion in the par value of the common shares from $5 to 
$1.25, there will be no change ‘n the capital or surplus accounts of 
the corporation.—_V. 163, p. 1561. 


Cherry -Burrell Corp.—Calls 5% Preferred Stock— 


All of the outstanding shares of 5‘ dividend series preferred stock 
have been called for redemption on April 30, 1946, at $105 per share 
and dividends. 

Immediate payment of the full redemption price, plus accrued divi- 
dends to April 30, 1946, will be made upon presentation and sur- 
render of said preferred stock certificates at The First National Bank 
of Chicago, 33 South Clark Street, Chicago, Ill.—V. i163, p. 1279. 


Chesapeake & Ohio Ry.—Equipment Trust Ctfs.— 


The ICC on March 15 authorized the company to assume obligation 
and liability in respect of not exceeding $1,750,000 1%% serial equip- 
ment-trust certificates, to be issued by the Manufacturers Trust Co., 
as trustees, and sold at 99.612 and dividends in connection with the 
procurement of certain equipment. 

The report of the Commission states in part: 

The certificates were offered for sale through competitive bidding 
and invitations to bid were also sent to 122 firms, each bidder being 
required to snecify in multiples of “% of 1% per annum the rate of 
cividends to be borne by the certficates. In response thereto 7 bids 
representing 18 parties were received. The best bid, 99.612 of par 
and eccrned dividends based on a rate of 1% per annum, was made 
by Halsey, Stuart & Co., Inc., and has been accepted. On this basis 
tne average annual cost of the proceeds to the applicant will be ap- 
proximately 1,20%. 

The Manufacturers Trust Co., New York, N. Y., has been appointed 
trustee, registrar and paying agent for the $1,750,000 equipment trust 
issue of 1946..(See offering in V. 163, p. 1421): 


Robert R. Young Claims ‘Holdup Tactics” Kept Nickel 

Plate Out of Merger Plan— 
‘ Withdrawal by Chesapeake & Ohio Ry. of its offer to merge the 
New York, Chicago & St. Louis RR (Nickel Plate) last year was the 
direct result of the holdup tactics of a group of Nickel Plate preferred 
Stockholders led by a number of foreigners now residents of the United 
States, Robert R. Young, Chairman of Alleghany Corp. announced on 
March 25. The Alleghany Corp. controls the Chesapeake & Ohio group 
of railroads, including Nickel Plate, Pere Marquette, and Wheeling and 
Lake Erie. 

Leaders of the opposition group, Mr. Young states, bought their 
Nickel Plate stock at low levels in recent years, and the price has 
risen in anticipation of an offer by Chesapeake & Ohio. 

Merger proposals with respect to Nickel Plate and the other roads 
of the group were developed after restoration of credit standing of 
Nickel Plate and Pere Marquette by debt reduction. The exchange 
offered by Chesapeake & Ohio for the Nickel Plate preferred stock 
was one share of new C.&O. convertible preferred stock and .7/10s 
of a share of C.&O. common for each Nickel Plate preferred share. 

On that basis, Mr. Young declares, the C.&O. securities offered in 
exchange for the Nickel Plate preferred at February 14th this year 
would have commanded a price of about $152, compared with a market 
price of $124 a share for Nickel Plate preferred at that date. The 
maximum claim of Nickel Plate preferred holders, par and accumulated 
interest, amounts to $184 a share, but if that sum were paid in full, 
‘the recivient would have less after taxes than by acceptance of the 
C.&O. offer, Mr. Young states. 

“The value of the Chesapveake & Ohio offer for Nickel Plate repre- 
sented a price 25 times the road’s projected earnings for 1946, a 
ratio far higner than the open-market valuation of some of the 


Natinn’s etronvest railynads.”’? he continues, 
Not only was the Chesapeake & Ohio’s offer more than fair, but it 


“WAS Bisy a cv. Sto Us aay ccseug Lut use Nickel Plate stockholder may 
€ver hope to receive. 


“Before this proposal could be submitted to the stockholders or to 


the Interstate Commerce Comission, organized opposition developed. 
lt was ied by a number of foreigners, now residents of America. These 
individuais all aequired Nickel Plate snares in recent years at iow 
levels. Their holdings have appreciated substantially in anticipation of 
an o:fér by Chesapeake & Ohio for Nickel Plate stock. Unwilling to 
meet the unpredictable terms of this holdup group, Chesapeake & Ohio 
was reluetantly compelled to withdraw its proposal for unification of 
the four roads. 

“The group of preferred stockholders whose determined objection 
defeated the four-road-unifieation plan is responsible for having thus 
deprived other Nickel Plate stockuoiders of the opportunity of ex- 
changing their shares for those of the greater Chesapeake & Ohio 
system. The ultimate effect of their action on Nickel Plate share- 
helders and on the ability of the roads to serve the public better, 
cannot now be forecast.” 

Cnesapeake & Ohio later submitted a definite proposal] for merger 
of Pere Marquette which, Mr. Young Says, it is hoped may be carried 
te completion in 1946. 

“Since Pere Marquette is a natural extension of the Chesapeake & 
Ohio into important coal-consuming territories, unification should 
better serve both shippers and stockholders,’’ Mr. Young believes. ‘‘They 
should also benefit trom economies ef unified operation, and, because 
of the exceptional credit rating of Chesapeake & Ohio, from a reduc- 
tion in the interest charges on Pere Marquette debt.’’ 

Nicke] Plate currently is seeking authority to acquire C.&O.’s hold- 
ings in Wheeling & Lake Erie commen stock. 


Partial Redemption— 


There have been called for redemption on May 1, 1946, out of moneys 
in the sinking fund, $138,000 of refunding and improvement mortgage 
342‘ bonds, series D, due May 1, 1996, at 100 and- interest. Payment 
will be made .at the office of J. P. Morgan & Co., Inc., sinking fund 
trustee, 23 Wail St., New York, N. Y.—V. 163, p. 1561. 


Chicago & Hlinois Midland Ry.—Earnings— 


Month ot PFeoruary— 1946 1945 1944 1943 
Gross from railway- $468,088 $481,995 $510,747 $502,168 
Net from railway... _- 151.117 154,436 198,793 226,488 
Net ry. oper; income___ 78,177 €8,229 84,087 81,589 

From Jan. 1— 

Gross. from frailway____ 972,171 1,022,926 1,039,813 1,020,525 
Net. from -_railway._____ 294,699 329,018 349,886 447,312 
Net ry. oper; ineome..__ 155,391 138,910 152,035 165,084 


—V. 163, p. 1154. 


Chicago Mail Order Co. — Name Changed—New Fi- 
nancing Contemplated— 


The stockholders on March 26 voted to change the corporate name 
of this company to Aldens, Inc., effective March 27, 1946 according to 
Robert W. Jackson, President. For many years the Alden name has 
been used by the 57-year-old Chicago Mail Order Co. to identify its 
quality. line of fashion merchandise and service to 5,000,000 customers... 
So well established has this name become in the minds of customers, 
that the change was.made for their convenience and in ne way affects 
policy or management. 

It is reported that additional financing is contemplated by Aldens, 
Inc., to meet new plant requirements, and for increased working 
capital required for expanded operations. Fhe extent of the financing’ 
and the form it will take has not as yet been divulged. ’ 

' Mr. Jackson stated the sales of the company for 1946 to date wer 
exceeding last year by 3@%, and that profits had improved. Net sales 
for the year 1945 were $47,756,102. 

. Mith. reference to the availability of merehandise, Mr. Jackson is 
quoted: ‘‘The changeover from war to. civilian production was. far. 


slower than anticipated due to strikes, and most important, due to 


governmental regulations that are retarding production and delaying 
our getting back to our peak velume of the wartime period.” 

“ Mr. Jackson also announced that the company centemplates the 
opening of the three new retail store units before the end of the year. 
—V. 163, p. 1280. ; 


Chicago Mil & Lumber Ce.—Moves Offices— 


The company on March 23 anneunced the removal of its offices 
to First National Bank Building, 33 Seuth Clark Street, Chicago 3, 
Ill.—V. 162, p. 2939. 


Chicage Milwaukee St. Paul & Pacific RR.—Interest— 


~ Interest due April 1, 1946, on general mortgage 4'2% income bonds, 
series A,. due 2019, and. general mortgage 4'2% convertible income 
bonds, series B, due 2044. will be paid on that date. Interest on 
the above bonds is payable April annually. Interest is payable at of- 
fices of the company, New York, N. Y., and Chicago, Hl.- 


EARNINGS FOR FEBRUARY AND YEAR TO DATE 


Month of Fcbruary— 1946 1945 1944 1943 
Gross from railway .. $14,936,625, $17,534,963 $17,334,678 $16,786,277 
Net from railway_-_ 2,430,920 5,042,813 5,304,030 7,333,559 
Net ry. oper. income- 1,201,252 2,492,516 2,295,296 4,238,195 

From Jan. 1— 

Gross from railway____ 33,101,422 36,860,789 35,857,891 32,992,664 
Net from raiiway.___ 7,329,810 11,102,543 11,793,278 13,652.673 
Net ry. oper. income. 3,405,240 5,031,051 5,235,484 7,819,209 


<=. 385. 2... Seek 


Chicago Railway Equipment Co.—Omits Dividend— 


The directors on March 19 took no action on the dividend usually 
declared about that time on the common stock, par $25, but declared 
the usual quarterly dividend of 4354 cents per share on the 7% cumu- 
lative preferred stock, par $25, payable March 30 to holders of record 
March 23. Payments of 25 cents each were made on the common 
stock on March 31, July 2, Oct. 1 and Dec. 26, last year. 

Passing of the common dividend reflects unsatisfactory operations of 
the company in the first quarter this year due to strikes and mounting 
costs pressing against OPA ceiling prices, according to A. C. Moore, 
President. 

However, the company says, the management is hopeful these con- 
ditions will be remedied and that margins of profit will become favor- 
able as the year progresses.—V. 162, p. 2388. 


Cincinnati New Orleans & Texas Pacific Ry.—Earns. 


Month of February— 1946 1945 1944 1943 
Gross from railway_..- $2,187,929 $2,935,783 $3,129,920 $2,799,465 
Net from railway_-_-_-—- 608,097 1,117,118 1,372,256 1,352,953 
Net ry. oper. income__ 359,856 396,469 458,626 499,076 

From Jan. 1— 

Gross from railway ___ 4,483,472 5,959,215 5,980,185 5,744,337 
Net from railway___ 1,148,946 2,160,133 2,263,333 2,750,401 
Net ry. oper. income___ 662,223 778,310 800,614 906,357 


—V. 163, p. 1154. 


Clarostat Mfg. Co.,-Inc.—Transfer Agent—Registrar— 


The Continental Bank & Trust Co., New York, N. Y., has been 
appointed transfer agent and the Bank of the Manhattan Company 
as registrar for the common steck, par $1. See offering in V. 163, 
Pp. 1561. 


Clinton Industries, Inc. — Stock Offered—Smith, Bar- 
ney & Co. and Newhard, Cook & Co., on March 28 of- 
fered 100,000 shares of capital stock ¢par $1) at $36.50 
per share. 

PURPOSE—Of the net proceeds ($3,372,500), company will apply 
$2,500,000 to the prepayment of its bank loans ‘(held by First National 
Bank in St. Louis and Mississippi Valley Trust Co.). These loans 
were incurred in 1945 in connection with the retirement as of 
Aug. 15, 1945, of the outstanding 7 first and second preferred 
stocks of National Candy Co. The balance of the proceeds will be 
added to the company’s general funds. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

Capital stock (par $1)_____-_____- 1,500,000 shs. *730,465 shs. 

*Options to purchase 50,400 authorized but unissued shares of 
capital stock at $16.66%3 per share are outstanding. 

BUSINESS—Company is the country’s: third largest manufacturer 

of corn products, and is one of the leading manufacturers of candies. 








Company intends to continue these divisions of its business and, if 
opportunities should develop, it may add other divisions. . 

The acquisition: by the company of the business and assets of Na- 
tional Candy Co. (N. J.) and of the business and assets of its sup- 
Sidiary, Clinton Co. (Iowa) was effected by the following steps: 

Clinton Co. (Iowa) was reorganized by the transfer on Dec. 26, 
1945, of its assets and business to a Delaware corporation of the 
Same name incorporated Nov. 19, 1945, in exchange for all of tue 
authorized *capital stock of the Delaware corporation consisting of 
30,000 shares (par $1), which stock was received by the Iowa corpora- 
tion for distribution to its stockholders by way of liquidation. Through 
that reorganization the stockholders of the Iowa corporation became 
stockholders with corresponding holdings in the Delaware corporation. 

National Candy Co. on Dec. 28, 1945, also became a Delaware cor- 
poration by effecting a statutory merger into National Candy Co., 
incorporated Nov. 23, 1945, in Delaware for the purpose, in which 
merger stock of the surviving corporation (par $8.33%) to the num- 
ber of 578,445 shares, being all of its outstanding capital stock, was 
issued to the stockholders of the New Jersey company by way of 
conversion. Through the last mentioned merger the stockholders of 
the New Jersey company became the stockholders of the Delaware 
corporation and that corporation acquired the assets and business of 
Nationa] Candy, including its controlling interest (then 89.8%) in 
the capital stock of Clinton Co. (Del.). 


On Feb. 4, 1946, through a statutory merger, National Candy Co. 
(Delaware) was -merged into Clinton Co. (Delaware), the name of 
which was changed by the merger agreement to “Clinton Industries, 
Inc."’* On that merger the company issued its presently outstanding 
630,465 shares of capital stock (par $1) by way of conversion of the 
stock of the constituent corporations as provided in the merger 
agreement. 


Each of the reorganizations by which the two original companies 
became Delaware corporations was one in which the stockholders of 
the predecessor received stock in the suecessor: corperetion on a 
Share for share basis. In the final merger the minority stock~- 
holders of Clinton Co. received 17 shares of capital steek of Clinton. 
Industries, Inc., and $6 in cash for each share of their stock in 
‘Clinton Co., and the stockhelders of National Candy Ce. received one 
Share of capital stock of Clinton Industries, Inc., for each share of 
stock in National Candy Co., the stoek holdings of National Candy Coa. 
in Clinton Co., however, being eliminated in the merger. 


The capital stock is hsted on the St. Louis Stock Exchange and 
is admitted to unlisted trading privileges on the New York Curb 
Exchange. Company has agreed to make application to list the capi- 
tal steck on the New York Stock Exchange. 


Chemical Bank & Trust Ce. is the New York transfer agent and 
Bankers Trust Co. the New York registrar. St. Louis Union Trust Co. 
is the St. Louis transfer agent and Mississippi Valley Trust Co. the 
St. Louis registrar. 


OPTIONS TO PURCHASE CAPITAL STOCK—In order to promote 
the interest in National Candy Co. of the executives and key em- 
ployees of that company and of Chnton Co., the directors on Jan. 
30, 1945, authorized the granting to Ray E. Clizbe, free of cost, of 
an option to purchase an aggregate of 10,000 shares of common stock. 
of National Candy Co. (no par) at $50 per share (or about $3.37 
per share above the average market. price of the stock on the St. 
Louis Stock Exchange on such day) and on March 5, 1945, authorized 
the granting of options, likewise free of cost, to other executives 
and key employees of the two companies for the purchase of an 
aggregate of 6,800 shares of such stock at the price of $50 per share 
Such options, collectively, were equivalent (after giving effect to the 
3-for-1 stock split-up in April, 1945, and to su uent merger) 
to options to purehase an aggregate of 50,400 shares of the present 
capital stock of the company at the price of $16.662%4 per share. 

National Candy Co. (Delaware), and subsequen Clinten Industries, 
Inc., by virtue of the merger agreements, carr forward the ebji- 
gations on the options so that the options now apply to. a correspon@- 
ing number of shares of unissued capital stoek ef Clinton Industries, 
Inc., and are subject to the same or similar conditions. Nene of the 
options has been exercised. 

An additional 9,600 shares of capital stock of the company are 
reserved for options which may be granted in the future to executives 
and key employees of the company. 


UNDER WRITERS—The names of the underwriters and the number 
of shares which each has agreed to purchasé are as follows: 


Name Shares Name Shares 
Smith, Barney & Co.__..__ 20,000 _ 2 Seen 2,000 
Newhard, Cook & Co. _.. 10,000 The Wisconsin Co..___~--_ 2,000 
Blyth & Co., Ine._.------- 5,000 Bacen, Whipple & Co.____- 1,500 
Eastman, Dillon & Co.__._._ 5,000 A. G. Becker & Co. Inc... 1,500 
Geladman, Sachs & Co.____ 5,000 Central Republie Co. (Inc.) 1,500 
Lehman Brothers __._._._..__ 5,000 The Illinois Co._.______-_ 1,500 
Union Securities Corp....._ 5,000 Kebbon, MeCormick & Co. 1,500 
Lee Higginson Corp. . 4,000 Pacific Northwest Co.___ 1,500 
O. H. Wibbing & Co. _. 4,000 Quail._@.: Co..»...-- . 1,500 
W. E. Hutton & Co._- ze 2,500 Reynolds & Co._____ : 1,500 
F. S. Moseley & Co. 2,500 Riter & Co..__..-__--- 1,500 
Shields & Co.__-___- 2,500 I. M. Simon & Co.____ ~~ 1,500 
G. H. Walker & Co.__ 2,560 Smith, Moore & Co._..._.._ 1,500 
Laird, Bissell & Meeds__. 2,000 Stifel, Nicolaus & Co.,Inc. 1,500 
Reinholdt & Gardner . 2,000 J. M. Dain & Co,_-__-- 1,000 


STATEMENT OF CONSOLIDATED INCOME FOR CALENDAR YEARS 
(National Candy Co. and Consolidated Subsidiaries) 








1945 1944 1943 

Gross sales, less discounts, etc. $36,377,905 $33,751,220 $32,179,849 
Cosi of gouds sold__ 29,951,472 28,153,965 26,374,189 
Selling and shipping expenses 1,678,565 1,475,763 1,442,549 
Administrative and general expenses 1,214,039 1,033,153 930,729 
Gross profit —__ $3,533,829 $3,088,339 $3,432,382 
Other income —__ 63,318 72,081 90,663 
Total income __- FANE . $3,597,147 $3,160,419 $3,523,043 
Other deduetions —___-~-~- Stas 107,769 25,254 $4,202 
Normal tax and surtax_____~- . 675,558 716,441 857,964 
Excess prcfits tax (less 10% credit) 1,575,500 1,267,811 1,151,045 
Minority Shareholders’ interest__- 96,291 81,687 88,966 
Net profit --....-----.-------. $1,142,029 $1,069,226 $1,340,867 


—V. 163, p. 1422. 


Climax Molybdenum Co.—Secondary Offering—Blyth 
& Co., Inc., effected a secondary distribution March 25 
of 60,000 shares of common stock (no par) at $37% per 
share. Dealer’s discount 75 cents——V. 163, p. 1422. 


Colonial Stores, Inc.—Current Sales Higher— 


Period End. Feb. 28-— 1946—4 Wks.—1945 1946—-8 Wks.-——1945 
Sales $9,030,182 $7,190,753 $17,994,205 $14,366,387 
—V. 163, p. 1025. 





Coelorade & Southern Ry. 


Earnings— 

Month of February— 1946 1945 1944 1943 
Gross from railway____ $843,301 $1,153,538 $1,299,065 $991,118 
Net from railway______ 114,895 348,710 512,450 386,632 
Net ry. oper. income-__ 33,628 146,279 276,761 232,878 

From Jan. 1— 

Gross from railway____ 1,782,429 2,366,229 2,549,296 2,041,413 
Net from railway._____ 258,129 708,508 951,117 803,594 
Net ry. oper. income___ 80,002 322,658 506,101 490,179 
—V. 163, p. 1154. 

Colorado & Wyoming Ry.—Earnings— 

_ Month of February— 1946 1945 1944 1943 - 
Gross from railway $27,318 $125,469 $149,201 $150,685 
Net from railway___ ~~ *6.477 36,889 54,495 C8,805 
Net ry. oper. income___ *28,580 16,900 20,644 23,212 

From Jan. 1— ay P 
Gross from railway_--- 128,461 272,606 304,626 312,402 
Net from railway- 30.818 94.669 122,292 142,640 
Net ry. oper. income__-_ 11,836 45,648 43,793 47,122 


*Deficit.—V. 163, p. 1280. 
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Columbus Foods Corp.—Consolidation Approved— 
See Stokely-Van Camp, Inc., below.—V. 162, p. 2815. 


Columbus & Greenville Ry.—Earnings— 
Month o1 February— 1946 1945 1944 1943 


Gfoss from railway___- $136,810 $137,299 $131,415 $126,876 

Net from railway- : 22,632 29,317 36,356 33,046 

N@t ry. oper. income_ 7,168 17,428 15,518 12,910 
From Jan. 1— 

Gross from railway_-_-_- 279,239 310,814 257,495 258,545 

Net from railway ___. 35,959 75,238 62,875 64,814 

Net ry. oper. income- 7,877 38,610 26,493 25,646 


—V. 163, p. 1154. 


Commonwealth Edison Co.—Weekly Output— 

Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities for the week ended March 23, 
showed a 4.1% decrease from the corresponding period last year. Fol- 
lowing are the kilowatt-hour output totals of the past four weeks and 
pércentage comparisons with last year: 


Week Ended— 1946 1945 % Dec. 
bigot SS ES aR arc 184,731,000 192,545,000 4.1 
ae, 1.5... ee as 184,931,000 192,976,000 4.2 
it asiben gine se a tnas 186,664,000 198,637,000 6.0 
| Kgs Shisha 189,460,000 200,685,000 5.6 


—V. 163, p. 1562. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
t@rritory served for the week ended March 21, 1946 amounted to 
238,690,271 as compared with 258,704,930 for the corresponding week 
if 1945, a decrease of 20,014,659 or 7.74‘. 


New Proposals Filed With SEC— 


A new plan for the recapitalization of the corporation was filed 
21 with the Securities and Exchange Commission 

The plan filed March 21 was formulated by Investment Associates, 
ae of New York, which holds 32,000 shares of common. It cails 

(1) Prompt competitive sale of the common stocks of Central Illinois 
Light Co., Ohio Edison Co. and Southern Indiana Gas & Electric Co., 
With present parent company common stockholders obtaining rights 
to the subsidiary equities to be sold. 

(2) Creation of a medium term hank loan not to exceed $75,000,000 
to provide the balance of cash, other than treasury resources and pro- 
eéeds of the sale of the three northern subsidiaries, to pay full claims 
of the preferred stockholders. 

(3) Subsequent sale of sufficient Consumers Power Co. common 
st@ck to retire all or such of the bank loan as the SEC requires, with 
balance of the Consumers stock going to the parent company common 
stockholders. 


Propose Delay in Sale— 


A delay in selling the consumers shares is proposed in order to give 
the company time to realize on its estimated earnings potentialities 
for 1946. 

As a forerunner to Commonwealth & Southern Corp. filing another 
recapitalization plan, its two largest northern operating companies 
have filed with their respective state regulatory commissions plans to 
séll competitively a portion of their common stock. The purpose of 
each step is twofold, to provide funds for property additions and to 
set_a value on remaining stock held by the parent. 

Consumers Power Co. filed with the Michigan P. S. Commission 
March 14 to double the number of its common shares to 3,623,432 
shares, following which the C & S parent wonld sell 876,568 shares. 
Ohio Edison Co. filed March 21 with the Ohio P. U. Commission for 
permission to sell 204.153 authorized but unissued common shares. 
Balance of the 2,000,000 authovized shares are owned by the parent. 


Corporation Files a New Plan— 


The corporation on March 25 filed e recapitalization plan with the 
Securities and Exchange Commission under Section 11(E) of the Public 
Utility Holding Company Act of 1935 providing for its eventnal dis- 
cael re gaan distribution of its assets among the holders of its 

rred and common stocks as liquidating dividends or in ex 
for their stocks. ; eee 

In a preliminary statement, Commonwealth said the objective of 
the plan was to make its northern operating companies independent 
companies whose common stocks would be widely distributed and pub- 
oye paerl gage stocks of its southern operating companies would 

sferre a new corporation to be known as “the Souther 
po wpe with one class of stock. : r F 

S soon as practicable after the effective date of the plan, Common- 
Wealth would liquidate by distributing its assets in kind to preferred 
ahd common stockholders in that order. Commonwealth would then 
déliver its remaining net assets to the southern company and dissolve. 

Commonwealth said, however, that its subsidiary operating companies 
had large construction programs and they deemed it advisable to raise 
a@ditional equity capital under a six-month program to be carried 
The a leren Ss 1 ga cm irrespective of the approval of the plan. 

ases o e program would be s 
Fg pea atm g e subject to the approval 
bin a includes the following steps: 

a onsumers Power Co.. a member of the Commonwealth northern 
group, would issue 3,623,432 shares of its common stock to Common- 
ba in exchange for the 1,811,716 shares now owned by it and to 
sé] for cash, at competitive bidding, such number of additional shares 
on tag eo $20.000,000 net cash proceeds, after 

. S estimated that it would 
7 to realize that amount. . ee ee eee 
ib) Ohio Edison Co. would sell for cash. ; itiv iddi its 
204,153 unissued common shares. Se ee eT me 


{c) Commonwealth would then transfer the comm i 
: : on stocks of its 
oes companies to the new corporation to be known as ‘“‘The 
uthern Company,” which will have an authorized capivalization of 


15,000,000 shares of $5 par value i 
5 ‘ commo t 
9,900,000 shares of such common stock. a ee oe 


It is then pronosed that the southern company will sel 
competitive bidding a sufficient number of additional Pi otto g ts 
eommon stock to realize $10,000,000 and would use the proceeds to 
Purchase all the common stocks of Alabama Power Co., Georgia Power 
Ce. and South Carolina Power Co. It also would own all the common 
st6cks of Gulf Power Co. and Mississippi Power Co. 


THIRD PLAN FILED 


Alfred J. Snyder of Philadelphia and associates also file Ss 

plan for the recapitalization of Commonwealth. They dam inte 
ae 1,000,000 shares of Commonwealth’s common stock. 

—_— Plan opposes bulk sales of the stock of. the underlying com- 
a and sets forth a formula for the distribution of the common 
s s of the subsidiaries to Commonwealth's stockholders after the 
company’s preferred stock outstanding is ‘reduced to 1,346,930 shares 
by using cash on hand. They also proposed a second method of dis- 
tribution by a series of voluntary exchanges which would be made by 


dividing un‘ts of the assets on the b 
ine lance stocks asis of the then market values 


Consolidated Dearborn Corp.—Initial Dividend— 


The directors have voted an initial quarterly dividend o Y, 
eéhits per share on the comon stock, payable May 1, 1948 to Fo 
of record April 15. Robert Burnett, President, stated that improve- 

ints in the company’s earnings, following the complete retirement 

$1,900,000 of debentures remaining unpaid in December 1945 has 
efiabled inauguration of dividends.—V. 159, p. 2413. : 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on March 27 announced that System output of elec- 
ity (electricity generated and purchased) for the week ending 
ch 24, 1946, amounting to 178,500,000 kwh., compared with 173,- 
00 kwh. for the corresponding week of 1945, an increase of 3.0%. 
1 distr-bution of electricity amounted to 177,500,000 kwh., com- 
‘with 169,300,000 kwh. for the corresponding week of last year, 
increase of 4.9% .—V. 163, pp. 1562 and 1423. 








Consolidated Laundries Corp. (& Subs.)—Earnings— 
Years Ended Dec. 31— 1945 1944 1943 

















$666, DRUG cin ccmtentieds at mia int $9,582,383 $8,588,636 $7,160,580 
Cost of sales, and selling and adm. 

CURRIN went Cy Oe a 8,653,296 7,603,153 6,725,010 

Profit from operations $929,085 $985,482 $435,569 
Income credits___-- 45,887 36,894 54,586 

Total income_ $974,972 $1,022,376 $490,155 
Interest charges—- 12,744 19,047 23,461 
+Federal income taxes__-—-~-~ 408,406 316,831 191,457 

Net profit for year__-- $553,821 $686,499 $275,238 
Earned surplus at begin. of year 1,853,895 1,921,623 1,759,139 

Total surpius.._......-_- $2,407,716 $2,608,122 $2,034,377 
Preferred dividends__ En ee eee a 8,596 19,363 25,829 
Common dividends... ~~-~-- 347,700 295,545 86,925 
Premium on $7.50 pfd. stock retired 25,785 : aod acclial 
Loss on sale of discontinued plant_ Diaksrbeais 260,319 ; 
Estimated additional Fed. income 

taxes and int., years 1937 to 

SUS . edi <iq lade wceaia en Wiis eat 179,000 een, 

Earned surlus at end of year... $2,025,634 $1,853,895 $1,921,623 
Earnings per commen share___---- $1.38 $1.90 $0.72 


*Including depreciation—1945, $257,686; 1944, $247,494; 1943, $265,- 
731. +1944, after $104,127 applicable to loss on sale of discontinued 
plant charged directly to garned surplus. No liability incurred for 
excess profits taxes. 


CONSOLIDATED BALANCE SHEET, DEC. 31 
ASSETS— 1945 1944 








Se AM TB SRs ie 6 Se Le A $870,323. $1,403,383 
*Notes and accounts receivable... -_---------- 422,557 383,139 
po halt SS EAE IIY S.Cp Siaa UP ie op ese 537,953 518,491 
Total investments and misc. assets_...-~—-«--- 99,300 10€ ,941 
+Tota] fixed assets (net).......---~.----- 3 3,883,312 3,711,063 
Deferred charges__-._-«-.~--- den dng cbeteaza tect 80,498 93,125 
Purchased service routes________-_-_-------- 205,845 132,475 
GEE: eked leetid nacaweedee— Le eee 1 1 

> | ae Lo es. A, | SNE et re 2 Cn at AS RES $6,099,790 $6,348,617 

LIABILITIES— 
oS patience menage $312,837 $313,198 
Accrued wages, social security, taxes, etc.__- 241,946 236,742 
Salesmen’s and other deposits__.......----~-- 52,698 48,249 
Purchase money mtge, payments due within 

one year____-_- a aed a eset Ohad, ah Mamaia achat 102,938 44,750 
tFederal income taxes_-_-_ _.-~-~-~- Pt SNe TOR 308,407 415,075 
Purchase money mtge. payments due after 

aR CR aii ciivesauibis Pe on at 165,000 267,938 
OE = Se etn avinakinab nen doar inate 254,121 188,361 
$7.50 cumulative preferred stock- mf hs ae 344,200 
Common stock (par $5)-- Bs aE 2,000,000 2,000,000 
Capital surplus_-_ eee WES Sc. 855,360 855,360 
Earned surplus_- pentane ; Has 2,025,635 1,853,895 
Com. stock in treasury (52,300 shs., at cost)-. Dr219,152 Dr219,152 

I ccd dienes $6,099,790 $6,348,617 


*After reserves for doubtful notes and accounts—1945, $37,427; 
1944, $35,187. +After deducting depreciation reserves of $6,111,399 
in 1945 and $5,991,926 in 1944. tU. S. Treasury savings notes—1945 
and 1944, $100,000.—V. 163, p. 649. 


Consolidated Natural Gas Co.—Extra Dividend— 


The directors have declared an extra dividend of 50 cents per share 
and the regular semi-annual dividend of 50 cents per share on the 
capital stock, both payable May 15 to holders of record April 15. 
Like amounts were disbursed on May 15 and Nov. 15, last year, and 
on Nov. 15, 1944. An initial of 50 cents was paid on May 15, 1944.— 
V. 162, p. 2940. 


Consolidated Rendering Co. — Stock Split Ratified— 
Pays 75-Cents on Increased Shares— 


The stockholders on Feb. 21 voted to split the authorized and 
outstanding 46,807 shares of common stock of no par value on a 
four-for-one basis. 

A dividend of 75 cents per share was paid on the increased stock 
on March 25 to holders of record March 18. Payments of $2 each were 
made on the old stock on March 26, April 30, May 28, and June 25, 
Sept. 24 and Dec. 24, last year.—V. 162, p. 1766. 


Continental Can Co., Inc.—Sales Decline— 


Sales of this company and subsidiaries for the first two months 
of the current year were approximately 14% below those of the cor- 
responding period of 1945, according to a report made by Carle C. 
Conway, Chairman of the board and President, to ther stockholders at 
the annual meeting held on March 26. 

This decline was due to elimination of war production sales and 
reduced operations brought about by the shortage of materials during 
the steel strike as well as strikes within some of the company’s plants, 
according to Mr. Conway. He pointed out that the sales in this 
period were not indicative of probable salse for the full year as he 
feels the company can expect an improvement in the volume if and 
when materials are again available so that the plants in turn can be 
back on a full operating basis. 

Mr. Conway reported that nine of the company’s plants had been 
on strike for a period of three weeks or more. He stated that new 
contracts had been signed or the old contracts extended with various 
unions in the company, all of which extend for periods in each case 
of not less than one year. It was indicated that at the present time 
negotiations had been completed for all plants except those of the 
plasic and crown cap divisions. 

“A uniform over-all wage increase, effective Feb. 25, 1946, was 
granted to all hourly employees and on March 1 economic adjustments 
were put into effect for all salaried employees earning $9,000 a year 
or less,” Mr. Conway stated. 

“Increased costs of raw materials together with recent increases in 
wages and salaries will result in materially reducing our profit mar- 
gins. Efforts are being made to provide relief under the present OPA 
regulations. When once again raw materials become freely available 
in the manufacture of metal containers and our price structure is 
revised, the present large demand for our products should result in 
the continued satisfactory progress of the company,” Mr. Conway 
concluded. : : 

Carle C. Conway, John L. Johnston, Junius S. Morgan and Sidney 
J. Weinberg were elected as Class C directors of the company for a 
term of three years.—V. 163, p. 1423. 


Continental Steel Corp.—Listing of Common Shares 


The New York Stock Exchange has authorized the listing of 501,620 
common shares (par $14) to be issued in exchange for the outstand- 
ing commen stock (no par) in the ratio of 2% new shares for each 
share of outstanding stock.—V. 163, p. 1563. 


Cuban Atlantic Sugar Co.—Registers with SEC— 


The Company on March 21 filed with the SEC a registration state- 
ment covering 30,000 ‘shares of 5% cumulative preferred stock ($100 
par) and 175,000 shares of common stock. 

These securities represent part of the new capital to be issued in 
connection with the proposed acquisition of the Hershey Cuban prop- 
erties which was approved by stockholders of Cuban Atlantic at a 
meeting held in Wilmington, Del., on Mar. 5, 1946. 

Under the terms of the agreement with the Hershey trustees, the 
price to be paid is at the election of Cuban Atlantic, either: (a) 
40,000 shares ($100 par) of new 5% cumulative preferred stock; 
137,500 shares ($5 par) of new common stock, and $6,125,000 in cash; 
or (b) 60,000 shares of preferred stock, and 275,000 shares of com- 
mon stock. . 4 

In effect, the alternative. gives the company the..option of - selling 
for its own. account, to others, up to 20,000 shares of new preferred 
stock and up to 137,500 shares of new common ,stock,’so as to pro- 
vide funds to make the cash payment. 

In addition to the shares which may be sold by the company, the 


registration statement covers 10,000 shares of 5% cumulative pre- 
ferred ($100 par), and 37,500 shares of common which may be sod 
simultaneously by the Hershey trustees. 

A banking group has been formed headed by Wertheim & Co. and 
Ladenburg, Thalmann & Co., which, subject to market conditions, will 
purchase these securities and reoffer them publicly, in the event the 
company elects this method of financing. 

Cuban Atlantic’s operating subsidiary is the leading Cuban producer 
of raw sugar and the proposed acquisition of the Hershey properties 
will supplement and diversify its present Cuban sugar interests, par- 
ticularly through the Hershey sugar refinery which is the largest in 
Cuba. In the past, the Hershey company in Cuba has been a sub- 
stantial outlet for raw sugar produced by several of the Cuban 
Atlantic mills. 

Negotiations are in progress between Cuba and agencies of the 
U. S. Government for the purchase of the 1946 crop and it has been 
reported that a price of 3.675¢ per pound has been agreed upon. This 
compares with a price of 3.10¢ per pound in 1945. It is expected 
that the 1946 Cuban sugar crop will be considerably larger than 1945 


when Cuba was suffering from a severe drought.—V. 163, p. 1281. 


Dallas Power & Light Co.—Earnings— 
1946—Month--1945 


Period End. Feb. 28— 


1946—-12 Mos.—1945 

















Operating revenues $807,250 $791,572 $9,807,969 $9,512,571 
Operating expenses 283,199 306,543 3,911,383 3,714,918 
Federal taxes __ ~~~ 117,754 137,006 1,700,126 1,797,994 
Cope wee an. 96,622 84,540 1,159,565 1,002,214 
Depreciation —____- 77,736 75,360 923,242 $04,959 
Net oper. revenues___ £231,939 $188,123 $2,113,653 $2,092,486 
Other ineome ___-_-~- alii 366 754 11,628 10,943 
Gross income —_.---- $232,305 $188,877 $2,125,281 $2,103,429 
Interest on mtge. bonds 46,667 46,667 560,000 560,000 
Other int. and deducts. 6,629 6,140 78,289 43,296 
Net income __.____._ $179,009 $136,070 $1,486,992 $1,500,133 
Transfer from surplus 
ST Ve Lis ee oe Dr38,970 Dr9,697 99,658 46,406 
Balance surplus __-_- $140,039 $126,373 $1,586,850 $1,546,539 
Dividends applicable to preferred stocks______- 363,677 507,386 
TE RESET CREP Se ‘ nes . $1,223,173 $1,039,153 


—V. 163, p. 1423. 


Dayton Rubber Manufacturing Co.—Listing of Com- 
mon -Stock— 


The New York Stock Exchange has authorized the listing of 453,678 
Shares (including 337 shares in treasury) of common stock (par 
50 cents), all of which are issued and outstanding and 20,000 author- 
ized but unissued shares of common stock reserved for issuance upon 
the exercise of a five-year option granted to Lehman Brothers on 
June 7, 1945; making the total number of shares of common stock 
«pplied for 473,678 shares. 


CONSOLIDATED INCOME STATEMENT, YEARS ENDED CCT. 31 


1945 1944 1943 
Net sales $25,849,300 $20,094,000 $17,892,636 
‘Cost of sales 19,594,413 14,682,891 13,378,282 
Selling, admin. and gen. exp 3,569,025 2,826,663 2,793,985 





$2,685,862 $2,584,446 $1,720,369 
161,072 125,730 115,614 


$2,524,790 $2,458,716 31,604,755 





Operating profit 
Income charges (net)__ 





Profit before Federal taxes % 


lederal income ‘taxes. . 1,677,000 961,381 
tAdditional amortization 2,093,324 7 . aiding 
Renegotiation settlement in respect 
of 1942 22,752 
Net profit $431,466 $781,716 $620,622 
Divs., class A stock 90,994 90,963 90.930 
Divs., common stock~— 213,415 175,901 175,887 
*Deprec. and amort. included as 
cost of sales and expenses 716,032 497,815 360,434 


*Under provisions of necessity certifcates less associated Federal 
income tax adjustmenis. 


CONSOLIDATED BALANCE SHEET, OCT. 31 





ASSETS— 1945 1944 
Cage ooo. $1,304,652 $1,161,377 
U. S. bonds_- 578,854 m= 
Federal income tax claims 1,126,518 a 
Accounts receivable—-trade (net)_- 2,942,126 2,022,414 
Inventories 3,701,345 3,354,458 
Miscellaneous assets 104,653 361,588 
Prepaid values and deferred charges 103,014 81,355 
Investments - 188,329 189,265 
Total fixed assets (net). 2,409,662 3,704,654 
Patents and goodwill ‘ 1 1 

Total - nad $12,459,154 $10,875,112 

LIABILITIES 
Accounts payable, trade__. $1,292,525 $793,755 
Federal income and excess profits taxes Seiigihicnsen 814,529 
City, county, State and other Fed. taxes 352,652 262,304 
Salaries, wages, commissions and other items 331,552 226,604 
Notes payable, banks. oa 750,000 ‘ 
Funded debt (current )- 150,000 150,000 
Total funded .debt 2,550,000 2,700,000 
Keserves —. ; 541,520 632,575 
Class A $2 preference stock 1,628,130 1,628,130 
“Common stock ($1 par) 488,622 438,622 
Paid-in surplus 1,169,015 150,511 
Earned surplus 3,205,139 3,078,081 





Total $12,459,154 $10,875,112 


On Jan. 4, 1946, the par value of each share was reduced to 50 
cents, the outstanding shares were split two-for-one and the author- 
ized number of shares was increased to 900,000 shares.—V. 163, p. 1281. 


Delaware & Hudson RR. Corp.—Earnings— 


Month of February— 1946 1945 1944 1943 
Gross from railway__. $3,400 411 $3,571,379 $4,009,020 $3,574,918 
Net from railway .. 662,26'/ 478,457 1,017,857 1,018,315 
Net ry. oper. income-- 369,735 238,789 782,374 589,133 

From Jan. 1— 

Gross from railway.._-- 7,048,212 7.494,352 8,462,821 7,098,978 
Net from railway -. 1,429,083 1,124,739 2,390,388 1,878,444 
Net ry. oper. income_-__ 783,384 548,386 1,946,325 1,086,894 


—V. 163, p. 1281. 


Delaware Lackawanna & Western RR.—Trustee— 


The Chemical Bank & Trust Co., New York, N. Y., has been 
eppointed trustee under an indenture dated as of April 1, 1942, 
securing $1,613,900 principal amount D. L. & W. RR. Co., Warren 
Division mortgage bonds due May 1, 1992. 


EARNINGS FOR FEBRUARY AND YEAR TO DATE 


Month of February— 1946 1945 1944 1943 
Gross from railway-_.. $5,022,087 $5,422,533 $6,113,360 $6,316,616 
Net from railway___- ~~ 984,997 658,471 1,418,168 2,295,827 
Net ry. oper. income_-__ 492,630 3,220 601,473 1,031,649 

From Jan. 1— 

Gross from railway... 10,565,171 11,041,307 12,546,274 11,950,541 
Net from railway__--~- 2,129,779 1,187,927. 2,963,483 3,789,345 
Net ry. oper. income-__ 1,06] ,556 *153,323 1,171,405 1,649,382 


*Deficit—V. 163, p. 1423. 


Dentists’ Supply Co. of New York—Split-Up Approved 


The stoekholders on March 20 approved a proposal to change the 
authorized and outstanding common stock from 300,000 shares, par 
$10 each, to 1,200,000 shares, par $2.50 each, four new shares to be 
issued in exchange for each $10 par share held.—V, 163, p. 777. 
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Denver & Salt Lake Ry.—Earnings— 


1943 
bone 1946 1945 1944 

ane $293,306 $240,548 $258,212 $262,912 
Wet from railway_----- 58,937 46,430 36,17 un067 
Het ry. oper. income--- 65,735 72,838 49, ; 

m ios 

grocy irom fully Guages get eas Tsao 
et pig agree e 152.157 164,055 161,987 218,452 


—V. 163, p. 1424. 


Detroit Edison Co. (& ule.) Seranee wine 
Ending Feb. 28— mm 
PR = oo Om se dy utility operations_—------ $84,545,262 $84,414,9 
Oper and maint. chgs., current approps. to — 
tirement (deprec.) res., Prov. for ——— 
deprec. and for postwar adjusts., & accruals 





,333 

for all taxes other than income eS! et ti my 4 

Normal tax and surtax------ oF oS ie caliiaetnenlaigtonbae . properas 3348/00 
Excess profits tax_-------------------------~ 

i % 762,314 $12,313,616 

Balance, income from utility operations_—-_- $13 ber y ee one 





,527 
Gross corporate income_——----—-~---------~- $14,381,811 $12,596 





Interest on senees ee SE ae tH aes 
rom sales of real estate_.----------- os 
po conc approp. to employees’ retire. -¥ 800,000 800,00 
Portion of cost of $1,084,849 to redeem $19,- am 
000,000 series F bonds---------~----- Kiet! , 
Net income ~-----------------------------" $7,973,350 $6,544,577 
et income —---------------------- 
—vV. 163, p. 1156. ‘ 
Detroit & Mackinac Ry.—Earnings— rae 
Month of Pebruary— 1946 1945 p.. AE Ps os 
Gross from railway---- are — 4 19014 
ilway__---- , ’ 
iret agen ae... 2,929 *1,957 *6,282 125 
crocs trom falimay--- 1gagae 48.979 199308 188298 
ilway-.---- P R . 
et ma our: ra Sea 25,760 *1,373 *3,910 9,901 
*Deficit.—V. 163, p. 1156. 
Detroit Teledo & Ironten RR.—Earnings— as 
1944 
bruary— 1946 1945 
, Mant meer. =i $837,672 $1,003,580 = yea 
Net from railway--_---- 323,678 568,812 oar ape 
Net ry. oper. income-_- 155,999 277,020 . y 
one tae ae 1,777,431 1,911,712 ——— ey oe 
Net from railway -- 721,651 932,809 898, a Hnged 
Net ry. oper. income 351,446 510,021 494,2 , 
—V. 163, p. 1563. 
Detroit & Toledo Shore Line RR.—Earnings— é 
; 1944 194 
h of Pebruary— 1946 1945 ) 
Groce trom railway S979 940g suandgg 300643 
from railway -—-_---- . a : 
ses ry. oper. income- -- 54,440 61,055 67,365 94.051 
n. 1— 
outs saan railway__-_- 730,475 810,545 pry ld = 
Wet from railway__--- 354,069 445,993 44 ryt | 
Net ry. oper. income -_- 106,909 123,920 133,47 , 


—V. 163, p. 1424. 


Dominion Glass Co., Ltd.—To Vote on Split-Up— 


i il 10 on a proposal 
‘ kholders will vote at a special meeting Apr 

ee nate the common and preferred shares on the basis of five new 
each present share held. 

voc ae ond nev outstanding yee on ye vt _ _ PB apo mayne 

n authorized issue o , J 

rk yg cumulative preferred stock out of an authorized issue 

of 30,000 shares.—V. 163, p. 1564. 


Drackett Co.—Registers with SEC— 


i the SEC 
h 22 filed a registration statement with 
for 106.000 a 4% cumulative a nat Se 
: 25 per share. roc 
A (par $25). Price to public is 8 9 ER Neon gel ty Rigel waar 
to redeem at 10642 $1,467,000 5% 15-year n a ae oe, Seem 
hare 37,500 shares of 5% preferred s " 
pote onne- ag will ho applied to general corporate purposes. Underwriting 
group is headed by Van Alstyne, Noel & Co.—V. 163, p. 463. 


ducts Co., Inc.—Stock Offered—Bond & 
Bw B, Sy on March 28 offered 175,000 shares of 
common stock (par $1) at $4.50 per share. 


York 
RY AND BUSINESS——-Company was incorporated in New " 
wana. tht Business was eo a. ee _ —— 
of manufacturing a line of “etl ica p 7 me ae 
to so-called ‘“‘patent medicines, ethical pharmace oe 
items not advertised or sold direct to the public. g 
Teenie naan to a purchase on prescription, ethical — 
are primarily therapeutic aids employed by the medical = — 
and as such advertised only in medical journals. Ever since —— 
corporation has adhered to an ethical policy in its various os "7 . 
In 1944 company acquired the rights to “super-seal pa ace = 
Trautman Co. of Columbus, Ohio. This line comprised a mult emer 
pellet sold under the registered trade marks of “ag, eer — 
“Vitalert” and a combination pellet of Ascorbic Acid, Thiam A eo 
Vitamin A known as ‘“‘Super-Seal ‘C’ with A & Bi. Two other ves nye 
(Super-Seal Avitron and Super-Seal ‘‘D’’) have since been a “ 2 
this line. The feature of ‘“Super-Seal’’ vitamins lies in the struc pio 
separation of the oil-soluble from the water-soluble vitamins in one, 
single pellet. : basal 
corporation manufactures approximately 200 “Stan 
TE orm hele ow 50 “Specialty” items. It has developed movers’ 
special processes particularly adapted to the production of some z 
its products, some of which are protected by process patents. z Ss 
research department is being enlarged to care for new product ~ 
velopment in line with expanding medical and pharmaceutical knowl- 
“we Th i y purpose of this financing is to retire 
e primar 
pstkeer “aeiehtaia saiien and to provide adequate working capital for 
additional research and research facilities, new product development, 
and to embark on a program for expansicn of operations on a 
national scale, including a short and long range schedule coordinated 
with increased research and new product development. 


PRESENT CAPITALIZATION OF CORPORATION 


Authorized ay yy 
: 12 shs. 

ommon stock (par $1)------------- *500,000 shs. t ; 
War. to pur. com, stk. at $4.50 per shr. 75,000 shs. 25,000 shs. 


ise 
*Of which 75,000 shares are reserved for issuance upon the exerc 
of the warrants. *Not including 175,000 shares presently offered and 
50,000 shares issuable upon exercise of stock purchase warrants. 


OTE—As of Dec. 31, 1945, capitalization consisted of 15,000 shares 
cine $10) divided into 2,500 shares of preferred stock and 12,500 shares 
of common stock. Of the common stock there were 2,000 shares un- 
issued, 1,180 shares held in the treasury and 9,320 shares outstanding. 
All of the preferred stock had been purchased or redeemed by the 
corporation. Prior to Jan. 29, 1946, the stockholders were offered the 
right to purchase all of the 3,180 shares of unissued and treasury 
($10 par) common stock and after the expiration of such rights, all 
of the 3,180 shares were purchased by Joseph H. Moss, President, who 
paid $47,700 therefor ($15 per share) in cash, with the result that 
on Jan. 29, 1946, the entire 12,500 shares of ($10 par) common stock 
were outstanding. On Jan. 28, 1946, the 2,500 shares of preferred stock 
were retired and eliminated from the capital stock. Subsequently, by 
amendment of the certificate of incorporation effective Feb. 4, 1946, 
the 12,500 shares of ($10 par) common stock outstanding were 
changed into 125,000 shares of ($1 par) and 375,000 additional shares 
($1 par) were authorized, making the authorized common stock 500,- 





000 shares, of which 125,000 shares are issued and outstanding and 
75,000 shares are reserved for issuance upon the exercise of the 
warrants. 


STOCK PURCHASE WARRANTS—By appropriate corporate action, 
the corporation has authorized the issue of stock purchase warrants 
for common stock, entitling the holders thereof to purchase at $4.50 
per share during the period beginning 180 days after the effective date 
of the registration statement and ending five years from date of 
the registration statement, an aggregate of 75,000 of the shares of 
common stock, Up to 50,000 of the warrants (on the basis of one 
warrant share for each 34% shares of common stock sold to or 
through the underwriter) are being sold to the underwriter, Bond & 
Goodwin Inc. at one cent per warrant share. At the request of 
Joseph H. Moss, President, the other 25,000 warrants were offered to 
all of the common stockholders pro rata on Feb. 6, 1946, at l¢ per 
warrant share in proportion to the number of shares held by each such 
stockholder of record on Jan. 30, 1946. Mr. Moss agreed to purchase 
at the same price within five days after the expiration of the sub- 
scription rights of the common stockholders all of the warrants which 
were not subscribed for by the common stockholders at such expiration 
date and to permit any cemmon stockholders who desired to pur- 
chase their pro rata share of any unpurchased portion of said 
warrants at 1¢ per each warrant for one share of common stock, 
provided that such stockholders indicated their desire to so pur- 
chase such warrants in writing to the corporation prior to Feb. 14, 
1946. No stockholder, other than Mr. Moss, subscribed for any of 
such warrants and accordingly the 25,000 warrants were sold at 1¢ 
per warrant share to Mr. Moss on Feb. 15, 1946 


INCOME STATEMENT YEARS ENDED DEC. 31 











1945 1944 1943 
Gross sales, less dis. returns, etc.__ $378,109 $306,330 $239,327 

Cost of goods sold__.........______ 196,383 152,012 4 
oe SE eer eee 194,515 142,856 123,726 
Operating: pret *$12,789 $11,461 $17,671 
Miscellaneaus income ____.._ | 242 12 1,552 
I ID i i Be *$12,547 $11,473 $19,223 
Interest on notes payable __ ss 1,873 eer Oe 
Prov. for Federal income tax______ Pee Ft 3,000 5,000 
Credit for Fed. inc. tax refundable Graeme. il aoe oe eee. 
ges ee eee *$10,621 $8,387 $14,223 
eae |. SS: SET te we eae 54 1,190 
Common dividends (cash)_._______ so AINE ay le 2,904 
Comianem  Givenene Geen). a eee: 10,361 


*Loss. tProceeds from life insurance of officer.—V. 163, p. 1281. 


Duluth Missabe & Iron Range Ry.—Earnings— 


Month of February— 1946 1945 1944 1943 
Gross from railway__.._ $184,784 $210,970 $219,862 $197,882 
Net from railway______ *715,463 *1,009,338 *1.007,644 *917,201 
Net ry. oper. income___ *749,500 *1,042,475 *1,011,691 *924,471 

From Jan. 1— 

Gross from railway____ 318,502 349,128 368,285 339,271 
Net from railway______ *1,556,911 *2,003,112 *1,983,836 *1,750,332 
Net ry. oper. income___  *1,655,036 *2,086,436 * 2,030,541 1,771,061 

*Deficit.—V. 163, p. 1156. 

Duluth Winnipeg & Pacific Ry.— Earnings— 

Month of February— 1946 1945 1944 1943 
Gross from railway____ $260,800 $275,100 $334.600 $204,700 
Net from railway______ 61,603 71,103 114,753 55,844 
Net ry. oper. income.__ 7,310 13,414 49,522 13,922 

Frem Jan. 1— 

Gross from railway____ 514,100 496,100 588,500 413,200 
Net from railway______ 136,79. 123,165 183,964 121,254 
Net ry. oper. income___ 31,951 15,974 68,120 45,478 


—V. 163, p. 1156. 


Eastern Air Lines, Inc.—New Vice-President— 


C. W. France, formerly Vice-President of Curtiss-Wright Corp. and 
@ pioneer in air line operations, has been elected Vice-President in 
charge of maintenance and engineering for Eastern Air Lines, Inc., it 
was announced on March 24 by Capt. Eddie Rickenbacker, President 
and General Manager. He will take over his new duties immediately 
with headquarters in Miami, Fla.—V. 163, p. 1281. 


Eastern Cooperative Wholesale, Inc., N. ¥Y. City—Pre- 
ferred Stock Offered— 


The Cooperative, with offices at 43 West 142nd St., New York City, 
is offering 20,000 shares preferred stock series A 4% cumulative divi- 
cend non-voting, at par ($25). The shares are being sold direct to 
stockholders. 

Preferred dividends are payable semi-annually on Jan. 1 and July 1. 
Calleble for redemption at par and div. at the option of the Coopera- 
tive on any semi-annual dividend date upon 30 days’ notice. 


The Cooperative was incorporated June 28, 1928, in New York, 
under the Cooperative Corporations Law of that State. Business 
consists of wholesale dealer in groceries and household and aliied 
products including among other related activities, warehousing, proc- 
essing and packaging. 


During the years 1928 to 1936 its business operations were confined 
to the brokerage field, the corporation acting as purchasing agent for 
about 20 retail stores and bakeries. In 1936, warehousing and 
Strictly wholesale operations were commenced. Two warehouses were 
rented, one in New York and one in Boston. Sales have increased 
¢ach year since then at a rate varying from 25 to 49% per annum. 


In 1942, a branch warehouse was rented in Philadelphia and, in 
1943, a large warehouse and offices were purchased in New York 
City to accommodate the growing business. 


The stock of Eastern Cooperative Wholesale, Inc., is owned in its 
entirety by approximately 170 retail cooperative societies. The Coopera- 
tive’s stockholders are also its principal customers, their stockholdings 
being roughly in proportion to the amount of business which each of 
them does with it. Less than 9% of its business is done with non- 
stockholders and practically all of them are cooperative societies. 

The Cooperative handles about 1,200 ordinary grocery items covering 
in the main every class of goods handled by the ordinary grocery 


store, in addition to produce and various household and automobile 
appliances. 


The Cooperative is planning a large expansion into the related 
Cistributive fields of meats, frozen foods and household and electrical 
appliances, as well as the processing of some items, such as yacuum 
packing of coffee, tea packaging, peanut roasting and the manufac- 
turing of carbonated beverages, as fast as the necessary equipment 
and merchandise become available for the purpose. This, in addition 
to a contemplated large expansion of its present business, will neces- 
sitate the opening of two new warehouses, in Baltimore and Hartford, 
&S well as expanding its present warehouse space, and the purchasing 
of new refrigerated trucks to handle the businss. 

The proceeds are to be used (1) to refund and retire presently 
outstanding funded debt and current liabilities approximating $250,000 
and (2) to provide funds for the purchase of additional plant, equip- 


ment and inventories as needed in the carrying out of the Cooperative’s 
postwar expansion progrom.—V. 163, p. 70. 


Ebasco Services Inc.—Weekly Input— 


For the week ended March 21, 1946, the System inputs of client 
operating companies of Ebasco Services Inc., which are subsidiaries 
of American Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co. as compared with the corresponding 
week during 1945 were as follows (in thousands of kilowatt-hours): 


Increase—— 





Operating Subsidiaries of— 1946 1945 Amount ‘Pct. 
American Power & Light Co.______ 167,388 165,947 1,441 0.9 
Electric Power & Light Corp.___-_ 55,522 66,174 *10,652 *16.1 
National Power & Light Co..._.__ 99,568 100,899 *1,331 *1.3 

*Decrease. 

For the week ended March 14, 1946, the System inputs of client 
operating companies of Ebasco Services Inc., ‘which are subsidiaries of 


American Power & Light Co., Electric Power & Light Corp. and 


National Power & Light Co., as compared with the corresponding 
week during 1945 were as follow (thousands of kilowatt-hours): 


—Increases— 

Operating subsidiaries of— 1946 1945 Amount Pct. 
American Power & Light Company 169,141 166,329 2,812 1,7 
Electric Power & Light Corp.____ 74,388 88,035 *13,647 *15:5 
National Power & Light Company 97,020 102,019 *4,999 *49 


*Decrease. 


NOTE—The above figures do not include the system inputs of 
any companies not appearing in both periods.—V. 163, p. 1564. 


Eaton Manufacturing Co.—Rights to Stockholders— 


The registration statement on 178,364 common shares to be of- 
fered to stockholders at $54 per share at the rate of one share for 
each four shares held, became effective at 5 p.m. on March 26, 1946. 
The record date for the determination of stockholders entitled to 
rights is the close of business on March 26, 1946. Rights are being 


traded on a when issued basis on the New York Stock Exchange.— 
V. 163, Pp. 1564. 


Eisemann Corp., Brooklyn, N. ¥.—Proposed Consoli- 
dation— 


See Jack & Heintz Precision Industries, Inc., below.—V. 159, p. 6. 


Elastic Step Nut Corp. of America—Earnings— 
3 Months Ended Feb. 28— 1946 1945 
RR Ek oh ET EET, TS! *$478,783 x$26,872 
*It is estimated that approximately $436,557 of the loss shown 
losses and unused excess profits credit. xProfit. 
is recoverable by way of refunds due to the carry-back of operating 
Gross sales for the .period, less discounts, return, and allowances, 
amounted to $492,060; cost of goods sold was $550,364; selling, general 
and administrative expenses was $418,993: and depreciation was $12,- 


719, leaving as a balance a loss of $490.017. Other income was $38,404, 
and income deductions amounted to $27,170. 


Resignation— : 
G. V. Fortune has resigned as Comptroller, effective March 15 and 


his duties have been assumed by Gregory Oberst, Plant Accountant.— 
V. 163, p. 1157. 


Elgin Joliet & Eastern Ry.—Earnings— 


Month of February— 1946 1945 1944 1943 
Gross from railway__._. $1,229,393 $2,972,608 $2,782,584 $2,568,000 
Net from railway_-_____ *41,165 891,027 673,479 632,898 
Net ry. oper. income___ *287,922 341,693 271,532 78,353 

From Jan, 1— 

Gross from railway__:_ 3,075,704 6,146,922 5,602,181 5,295,314 
Net from railway______ 213,928 1,870,535 1,380,564 .335,458 
Net ry. oper, income___ *317,956 811,094 555,793 208,108 

*Deficit.—V. 163, p. 1157. . 

Erie RR.—Earnings— 
Month of February— 1946 1945 1944 1943 


Gross from railway____ 


$8,817,268 $11,340,515 $13,269,953 $11,431,800 
Net from railway 


1,362,964 2,261,152 4,402,974 4,252,737 


Net ry. oper. income___ 291,940 913,881 1,435,253 1,447,121 
From Jan. 1— 

Gross from railway____ 19,059,909 23,201,733 26,174,420 23,113,767 

Net from railway______ 3,560,761 4,766,653 8,153,624 8,678,307 

Net ry. oper. income___ 1,099,061 1,718,525 2,669,712 3,082,426 


—V. 163, p. 1425. 


Fairchild Engine & Airplane Corp.—Announces “Fly- 
ing Mailcar’— 


Designs for a 200-mile-an-hour ‘flying mailear’” were disclosed 
in Washington, D. C., on March 31 following inspection of the Fairchild 
Packet cargo plane by Post Office Department and Air Transport Asso- 
ciation officials. 

Richard S. Boutelle, Vice-President and General Manager of Fair- 
child Aircraft, said that the designs provided the all-mail Packet with 
unique facilities for sorting and storing mail in flight. 

These facilities of the “flying mailear,” linked with the Plane’s 
great capacity, long range and ease of loading, would make possible 
far faster airmail service between major American cities, revolution- 
izing airmail service as dramatically as the railroad mailcar out- 
Stripped the pony express. 

The all-mail Packet, Mr, Boutelle said, would be a modification of 
the Army’s “flying boxcar,’"’ which is so large that it carries tanks, 
guns, troops and supplies. The plane is capable of carrying up to seven 
tons of airmail. Its military counterpart is in quantity production at 
the Fairchild factory in Hagerstown, Md.—V. 163, Pp. 1157. 


Fall River Gas Works Co.—Earnings— 
Period Ended Feb 28— 1946—Month—1945  1946—12 Mos.—1945 











Operating revenues ____ $135,030 $132,427 $1,296,174 $1,248,092 
Opera: 75,261 65,730 784,893 733,419 
Maintenance —_.... _._ 12,340 8,050 125,820 04,698 
FEE who chase chose ne 23,177 27,632 204,516 202,944 
Net operating revs._. $24,250 $31,013 $180,943 $207,029 
Non-operating inc.—net 3,081 2,223 40,863 iy 
pS ee $27,332 $33,236 $221,807 $226,688 
Retire. reserve accruals 6,333 6,333 76,000 76,000 
Interest charges ~.__- 175 155 1,504 . 
Net income -_--___ $20,823 $26,748 $144,303 $148,228 
ae a 119,125 112,507 


—V. 163, p. 1157. 


Federated Department Stores, Inc.—Listing of Addi- 
tional Common Stock— 


The New York Stock Exchange has authorized the listing of 151,694 
additional shares of common stock (no par) upon official notice of 
issuance in exchange for common stocks of subsidiaries, making the 
total number applied for 1,245,760 shares. 

By action of the board of directors taken on Nov. 26, 1945, the 
terms upon which the exchange would thereafter be authorized were 
changed. Company is now authorized to effect exchanges of the 
common stocks of the several subsidiaries named at the following 
rates: 

Amount of common stock of 
the company to be exchanged 
for 1 share of common stock 


of subsidiary 
Wm. Pilene’s Gong Co... 3. -6 of 1 share 
Abraham & Straus, Inc..--.-.-......._ 2.0 shares 
Bloomingdale Bros., Inc.....--_--______ -75 of 1 share 


The F. and R. Lazarus and Co.__-_____ 1.1 shares 

—V. 163, p. 1425. 
Firth Sterling Steel & Carbide Corp.—New Name, Etc. 
See Firth Sterling Steel Co. below. 


Firth Sterling Steel Co. — Split-Up of Shares and 
Change of Name Approved— 


The stockholders on March 12 approved a proposal to change the 
authorized common stock from 100,000 shares of $25 par value to 
1,500,000 shares of $2.50 par value, ten shares to be issued in exchange 
for each $25 par share outstanding. There will remain unissued 500,000 
shares of the new stock. 

They also voted to change the name of the company to Firth 
Sterling Steel & Carbide Corp.—V. 163, p. 1157. 


Flintkote Co.—Listing of Additional Common Stock 
and $4 Preferred Stock— 
The New York Stock Exchange has authorized the listing of 5,128 


additional shares of common stock (no par), on official notice of 
issuance, in connection with the acquisition of an adhesive plant and 
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business in Philadelphia, making the total amount applied for 1,060,539 
shares. 

The Exchange also approved the listing of 25,000 additional shares 
of the company’s $4 cumulative preferred stock, (no par), on official 
notice of issuance, making the total amount applied for 100,000 shares. 

The preferred shares are to be issued to 13 institutions who are 
severally buying the stock for cash. The proceeds to be received by 
‘tue company amount to $2,750,000 after deducting an aggregate com- 
mission of $25,000 to be paid in connection with the negotiation of 
the several sales of the stock. The net proceeds of the sale will be 
added to working capital and used for general corporate purposes. *- 


CONSOLIDATED INCOME STATEMENT, YEARS ENDED DEC. 31 











1945 1944 

I i $37,025,415 $37,280,965 
Cost of goods sold_______---- ve ¥ 28,022,618 26,787,860 
Selling, administrative and general expenses 5,024,780 4,282,895 
Depreciation and depletion__ 824,792 896,775 

Gross profit  ._--~-. $3,151,223 $5,313,434 
Royalty revenue, net 251,562 236,633 
Net profit from operations abroad 12,436 6,778 
ther income ___. ae 315,197 262,011 

Total income __-~-- $3,730,419 $5,813,856 
Other charges a 976.534 644,443 
Federal income tax_-_---~----~-~- 929,000 732,300 
Federal excess profits tax bo,wud 2,20u,200 
a SS iene eee ‘i 161,550 209,519 
Provision for contingencies , PA ee 40,000 100,000 
Federal taxes of parent company refundable--_-_ Cr88,000 Bilis t 

a eee $1,643,284 $1,477,393 
‘Dividends on $4.50 cumulative preferred stock~_ 58,801 163,220 
Dividends on $4 cumulative preferred stock_ ,.  \ ee 
Dividends on common stock__...._....------- 918,182 820,762 

CONSOLIDATED BALANCE SHEET, DEC. 31 

ASSETS— - 1945 1944 
Cash in banks and on hand_-_--- addi $3,183,058 $3,232,300 
United States Gov. securities at amortized cost 7,791,222 9,866,346 
Dominion of Canada securities at cost._<...~--. 90,500 90,030 

Customers, less allowance_-__- ~ihetiaeanes 2,341,559 3,108,811 

Other (including employees) - BL SE BEE 239,154 169,837 
Excess profits tax refund bonds Bre ca 212,152 208,438 
EE ee aay 5 oe ikloes 4,540,629 3,766,763 
Cash sinking fund for redemp. of debentures._- $$ -_~_-- 102,000 
Piant and property (net)_____-__---_----- 12,248,769 9,042,256 
Investments —_.-._.------~- ed ig oes oe Se 40,909 40,909 
Patents, royalty contracts, etc.._.__--_-- ‘ 746,837 1 
Prepaid and deferred expenses___..__.---- x 386,717 432,613 








ISR. TNE a ECS $31,821,509 $30,060,367 

LIABILITIES— 
Accounts payable, trade and miscellaneous... $2,277,282 $1,709,793 
Accru. pay rolls, container deps., royalties, etc. $05,437 770,611 
Reserves for Federal, state, etc. taxes (net) _ 1,377,589 3,575,419 
Res. for self-insurance & product guarantees__ 235,960 240,357 
Reserve for contingencies_______-_-____~_ 40,000 191,505 
1S-year 3% debentures (retired)_..........--- -+----- 3,000,000 
$4 cumulative preferred stock___._______ ~ yf” eae 
$4.50 cumulative preferred stock (retired)....-  =—s- ___--- 3,589,658 
@emmmon stock —_.........-- LE SO ara slainigicn te 12,486,996 10,588,537 
EEE SS as eee 6,641,993 6,518,870 
Cost of 1,180 shares of $4.50 preferred stock_— ee 

i alam $31,821,509 $30,060,367 


—V. 163, p. 1565. 
Florida East Coast Ry.—Trustees Notes— 


The ICC on March 15 authorized the issuance at par not exceeding 
$1,272,156 of promissory notes ‘in further evidence, but not in pay- 
ment, of the unpaid portion of the purchase price of certain equip- 
ment to be acquired under a conditional-sale agreement 


EARNINGS FOR FEBRUARY AND YEAR TO DATE 


Month of February— 1946 1945 1944 1943 
Gross from railway_._.. $2,525,386 $3,089,835 $3,232,952 $3,124,674 
“Net from railway_____ 969,329 1,493,398 1,680,724 1,604,161 
Net ry. oper. income _-_ 534,362 736,5i3 1,140,814 1,052,286 

From Jan. 1— 

Gross from railway__-- 5,275,588 6,091,294 6,308 ,958 5,629,247 
Net from railway__._.__. 2,095,950 2,768,924 3,220,651 2,961,912 
Net ry. oper. income___ 1,222,812 1,509,822 2,057,807 1,723,890 
-rV. 163, p. 1425. 

Fort Worth & Denver City Ry.—Earnings— 

Month of February— 1946 1945 1944 1943 
Gross from railway____ $89u.172 $1,214,929 $1,281,082 $1,025,113 
Net from railway__---_- 177,458 348,650 542,240 497,839 
Net ry. oper. income. 81,352 166,021 276,271 255,447 

From Jan. 1— 

Gross from railway____ 1,91€,819 2,406,181 2,523,152 2,006,687 
Net from railway__ 447,904 597,675 1,077,631 932,354 
“Net ry. over. inc6éme___ 209,113 545,776 467,202 


282,136 
—V. 163, p. 1425. 


Foster Wheeler Corp.—Retirement Plan Approved— 


The stockholders at the annual meeting held on March 25 approved 
a retirement plan for salaried employees earning over $3,000 annually. 

The plan, which goes into effect April 1, will provide pensions at 
age 65 ranging to a maximum of $12,000 for those who would not 
otherwise be coveréd by the Federal Social Security Act. To be eligible, 
an employee must be in the company’s service at least five years and 
must not have reached his 55th birthday. 

The stockholders also approved an amendment to the by-laws which 
enables directors, at their discretion, to grant pensions ranging to a 
maximum of $12,000 to any officer or employee who is ineligible for 
the regular retirement plan because of age, providing he has been in 
service more than 20 years, earning more than $3,000 and has reached 
65 years of age.—V. 163, p. 1425. ] 


Four Wheel Drive Auto Co.—Common Stock Sold— 
Comstock & Co., Chicago, and Irving J. Rice & Co., St. 
Paul, Minn., on March 12 announced the sale of 2,587 
shares of common stock (par $10). These 2,587 shares 
represented 1,623 unsubscribed shares out of 13,269 
shares offered for subscription to common stockholders 
and 964 free shares. 


The common stockholders of record Feb. 11 had been given the 
right to subscribe on or before March 7, 1946 for a total of 13,269 
Shares of stock at $20 per share on the basis of one new share for 
each 14 shares owned. With the issuance of the above 14,233 shares 
(including 964 free shares), the outstanding common stock totaled 
200,000 shares. 


. The common stockholders of record March 19, 1946 receive on 
March 29, a distribution of one additional share of common stock for 
each two shares held. This brings the total outstanding common stock 
up to 300,000 shares.—V. 159, p. 549. 


Fruehauf Trailer Co.—Registers With SEC— 


Company has filed a registration statement with the SEC covering 
125,000 shares of ($100 par) cumulative preferred stock to be under- 
written by a group of investment bankers headed by Lehman Brothers 
and Watling, Lerchen & Co. The dividend rate and price of the stock 
will be filed by amendment. 

Approximately $8,900,000 of the proceeds will be expended for the 
construction, acquisition of, or additions to manufacturing facilities 
for the production of truck trailers. The balance will be used for 
general corporate purposes. Of the funds to be spent on plant, 
approximately $7,600,000 will be allocated for the erection and equip- 
ment of a plant at Avon Lake, Ohio, about 21 miles from Cleveland. 
Also scheduled is an addition to the plant and equipment at Fort 
Wayne, Indiana, costing about $800,000 and an addition to the plant at 





Vernon, California, a suburb of Los Angeles, costing approximately 
$500,000. 

A program for the erection and equipment of a new plant at Pomona, 
California, is under consideration, but no final determination has been 
made. Estimated costs in connection with this plant are placed at 
$2,900,000. 

Pollowing present financing the capitalization of the company will 
consist of the 125,000 shares of preferred stock scheduled for offering, 
and 1,191,742 shares of $1 par common stock. 

Incorporated in Michigan in 1918 as a successor to a business estab- 
lished in 1897, Fruehauf Trailer Company is largest manufacturer of 
truck trailers in the United States. The Company had consolidated 
net sales in 1945, including finance revenue and other income, of 


$72,157,122. Net profit for 1945 amounted to $1,873,295.—V. 163, p. 464. 


Galvin Manufacturing Corp.—Stock Offered—Hickey 
& Co. (Ine.) and other investment bankers on March 
26 made a public offering of 200,000 shares of common 
stock (par $3) at $20 a share. Of the total offering, 
80,000 shares are being sold by the company and 120,000 
shares represent part of tie holdings of the Galvin 
family. 

After this financing, the Galvin family will own about 300,000 
shares. Of the stock being offered by the company, 33,421 shares are 
open to subscription by stockhoiders at $18.35 a share in the ratio of 
one share for every nine held. Proceeds accruing to the company 
will be used to develop a new gasoline-burning heater for automobiles 
and trugks and_for plant expansion. 

The company’s capitalization consists only of common stock which, 
with this financing, will total 800,000 shares outstanding of 1,000,000 
authorized. There is no funded debt. 

Underwriters participating in the offering include Paul H. Davis & 
Co.; H..M. Byllesby-& Co., Inc.; Paine, Webber, Jackson & Curtis; 
Hornblower & Weeks; F. S. Moseley & Co.: Newhard, Cook & Co.; 
A. C. Allyn & Co., and Bear, Stearns & Co.—V. 163, p. 1283 


Gardner-Denver Co.—To Redeem Convertible Stock— 


All of the outstanding shareg of $3 cumulative convertible preferred 
stock, $20 par value, have been called for redemption on May 1, next, 
at $65 per share.—V. 163, p. 651. 


(Julius) Garfinckel & Co., Ine.—Acquisition— 
See Brooks Brothers above.—V. 162, p. 1767. 


Gaspe Oil Ventures, Ltd.-—Stock Sold— 


Tellier & Co. announce that the entire 1,500,000 shares of common 
stock recently offered by them at 60 cents per share, have been sold. 

Paul Payette, President of Gaspe Oil Ventures, announces that the 
company now has over 4,000 shareholders, and its cash-on-hand posi- 
tion is in the neighborhood of $675,000. This leaves the company with 
more than ample funds to thoroughly explore the possibilities of oil 
on its property and in other areas of the Gaspe Peninsula. 

A contract for drilling the first well on the company’s property has 
been awarded and drilling is scheduled to start around April 15. Mr. 
Payette estimated the drilling cost of this first well at approximately 
$91,000. See also V. 162, p. 1281, 984. 


Gaylord Container Corp.—Proposed Stock Split-Up— 

Gen. A. C. Goodyear, Chairman of the board of directors, announces 
that a 3-for-1 split-up of the common stock will be recommended by 
the directors to the stockholders at the’ an:ual meeting to be held 
cn May 8.—V. 163, p. 1426. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However. they are always as near alphabeticul 
position as possible. " 








— 


General Cable Corp.—Annual Report—Dwight R. G. 
Palmer, President, in the company’s report for the year 
ended Dec. 31, 1945, said in part: 


Notwithstanding the fact that the profits for the full year 1945 
are higher than shown in the preliminary statements issued for the 
first nine months, it is pertinent to report that the corporation 
had a substantial operating loss in the last quarter.. The loss -was 
offset by a reduction in the provision for Federal taxes on income 
occasioned by such loss as well as by reductions in the provisions 
for both Federal taxes and renegotiation occasioned by expenditures 
on reconversion and by acceleration of amortization on war facilities 
resulting from Presidential proclamation which were only partially 
reflected in the results for the first nine months. 

Renegotiation of profits on 1944 Government business was concluded 
in October, 1945. Reserves created for the purpose were $812,510 
more than required. After adjustment for Federal taxes on incom. 
income was credited to earned 


the net increase of $227,503 in 1944 

surplus. 
Substantially all claims arising out of the termination of the 

corporation’s war contracts were settled before the end of 1945, 

and production for the war effort was concluded without resort 

to bank loans or borrowings under the V-T Loan Agreement. This 


agreement was terminated in October, 1945. 

All leases of Government financed facilties for war use have been 
cancelled. Early in January, 1946, a purchase agreement was con- 
cluded with the Government for a substantial portion of these 
Government facilities located in our Eastern plants. 

Series C bonds in the principal amount of $3,444,000, outstanding 
as of Dec. 31, 1944, were retired during 1945 leaving the corporation 
without bonded indebtedness for the first time in its history. 

During 1945 sale was effected of the larger portion of the corpo- 
ration’s holdings of Revere Copper & Brass Inc., securities resulting 
in a profit of $1,167,395 before capital gains tax applicable to the 
sale. The net realization of $859,962 was credited to earned surplus. 

Under a change in policy instituted in 1944 with respect to return- 
eble containers, customers were allowed until March 1, 1945 to 
return containers for credit. The portion of the reserve against 
such containers not required at the expiration of the date stipulated, 
amounting to $1,098,707, was credited to earned surplus. 

Sale of the corporation’s Buffalo, N. Y. plant to General Motors 
Corp. was consummated in January, 1946. 


CONDENSED INCOME ACCOUNT FOR CALENDAR YEARS 

















1945 1944 1943 , 
Gross prefit on sales__..._.-.----- $14,804,711 $18,740,773 $15,314,272 
Product service, sell., admin. & gen- 
Oe I oi on ee tilrengicdeemtie en 2,078,159 1,935,480 2,075,929 
Other operating charges (net) --~-~ 285,478 349,984 348,303 
A oe ae wastes $12,441,074 $16,455,309 $12,890,040 
Net prof. on copper content of sales. ------. --+--- 22,439 
mm) 
GCperating pretit...._.—-.-..-... $12,441,074 $16,455,309 $12,912,479 
Provision for depreciation___... ~~ 869,003 811,809 807,853 
Provision for amortiz. of war facil. 648,006 1,470,467 1,060,023 
Net operating profit._.....---~- $10,924,065 $14,173,033 $11,044,603 
Interest and other charges. less } 
dividends received (net)__.----~~ 254,522 177,484 189,487 
Provision for Federal income and ; 
excess profits taxes___.....---.- 8,100.000 11,800,000 8,777,000 
Net income for year_._.._-.---~_ $2,569,543 $2,195,549 $2,078,116 
Major prior year adjusts. reclass. 
from earned surplus— ’ 
aE TEE IR De ET os Re i ee Sana Cres t,eee 2 hae 
Tax & renegotiation refunds due : 
to accelerated amortization _..  # ____-- Cr432,520 Cr293,617 
Unused res. against returnable con- 
CRUST icine. cena - .CPeie pk an ERE AE 





*Net income for year_......____ 
Preferred dividends. _.___ 


$2,569,543 {$2,855,572 $2,652,449 
1,050,000 - 1,050,000 1,050,000 


*Exclusive of profits and losses on sales of securities: 1945—-profit 
1943—loss $331,178. 


$859,962; iAs restated. 


CONDENSED BALANCE SHEET DEC. 31- 


1945 1944 1943 
| Se EERE See TLS Tey 2 es Oates $10,172,821 $11,894,2 56 
U. 6. treasury bonds +... .2___* 2,000,000 a5 res Spite 
tU. 5. treasury tax savings notes _ 900,567 aa mes | RTT 
yee. ine. tee: Gna sea: ‘wefends.° 2 2 er eo rae et 4 
IN ID a oe 825,614 wibenasiaat 

Excess profits | tax refund bonds 1,124,162 2 eR 
Accounts receivable ......__._ _ 4,368,477 9,256,741 9,788 145 
Inventories tae -- 10,884,209 12,456,632 14,255,502 
Prepaid expenses 3 “ae ~ 312,930 316,532 278,372 
pce agparae : ie cukede a 5 t 306,508 2,821,860 2,821,860 
r assets 362,400 2°46: 590,842 
Fxd. assets (less res. for deprec. & es ree 

amortization ) 12,421,672 12 7 
Unamortized bond premium & exp. ited wit mes > 
Patents and goodwill he bdnin - 1 1 ; 1 
Total $43,679,361 $51,709,948 $47,785 569 
‘ é 948 $47,785 ¢ 
LIABILITIES— aeaetred 

Acceunts payable $4,655,516 $10,574,17 

ble . e 574,174 $7,294,237 
Accrued expenses 2,312,114 3.318.503 2 294 ri 
Federal income tax 1,759,000 2.145.402 
Reserves : 4,865,922 5,299,790 5.762.755 
First mortgage bonds 3,444,000 4,120,000 
eee stock 16,285,236 16,285,236 16,285,236 
coe ta surplus Lee 2,198,875 2,198,875 2,198,875 
arned surplus . 13,361,698 8,830,370 7,684,820 
Total $43,679,361 $51,709,948 $47,785,569 

“Represented by 150,000 shares of 7% cumulative P ; 
J . tC . Preferred stock 
(par $100), 306,689 shares of class A stock (no par vane) and 
671,858 shares of common stock (no par value). tIn excess of 


Federal income tax liability. 


tAfter deducting U. S. 
Savings notes.—V. 163, p. 


treasury tax 
2270. 


General Instrument Corp.—Stock Offered—Public of- 
fering of 79,590 shares ($1 par) common stock was made 
March 25, by a syndicate headed by Burr & Co., Inc., and 
including Hirsch & Go., Dempsey & Co., A. M. Kidder & 
Co., Stroud & Co., Inc., Otis & Co. (Inc.), and Butcher & 
Sherrerd. The shares, which are being sold for the ac- 
count of certain stockholders and therefore do not repre- 
_ new financing by the company, are priced at $19 
each. 


Transfer Agent: Corporation Trust Co., Jersey City, N. J. Reg‘strar: 
Irving Trust Co., New York, N. Y. 


HISTORY & BUSINESS—Company, having its plant and principal 
offices et 829 Newark Avenue, Elizabeth, N. J.. was incorporated in 
New Jersey Feb. 24, 1937. as the successor to a corporation of the 
same name organized in New York Oct. 10, 1923. All of the assets 
and business of the New York corporation were transferred to the 
New Jersey corporation. : 

The predecessor was org?nized in 1£23 to manufacture radio varia- 
ble condensers end aceessor’es, ard from 1925 to 19827 was also engaged 
in the manufacture of home radio receiving sets. This latter phase of 
the business was not successful. In 1926, Samuel Cohen and Abraham 
Blumenkrantz, who were formerly officers and directors and substan- 
tial stockholders of the predecessor, acquired substantially all the re- 
mainder of its stock and undertook the management tthereof, eradu- 
ally discontinving the manfactre of radio receiving sets and concen- 
trating the business of the predecessor in the manufacture of variable 
condensers. 

Company has three whollv owned subsidiaries. General Instrument & 
Appliance Corp., organized in New Jersey April 21, 1938; General Elec- 
tronic Apparatus Corp., organized in New Jersey April 10, 1944 and 
F. W. Sickles ‘Co., organized in Massachusetts Feb, 21, 1924. During 
the war period all subsidiaries manufactured products solely for the 
war effort. General Instrument & Appliance Corp. is again engaged 
in the business of manufacturing items closety associated with the 
company’s products and General Electronics Apparatus Corp. is 
chiefly engaged in the business of manufacturing radio receiver loud 
speakers. The F. W. Sickles Co. is also a manufacturer of radio 
component parts. 

The company is one of the leading manufacturers of radio receiving 
variable condensers. and variable condensers in combination with 
mechanical push button tuning devices. Company manufactures. its 
products from raw materials and employs subcontracting only to a 
limited degree. During each of the last several prewar years the sales 
of variable condensers and variable condensers in combination with 
mechanical tuners were equal to 35%. to 40% of the total require- 
merts of all domestic radio receiver manufacturers. 

The wartime production of the company, which hecame 100” af 
its activities during the summer of 1942, was sold to leading manu-~ 
facturers of military radio and radar equipment and, directly on a 
prime contracting basis, to the various military procurement agencies. 
The’ types of equipment which the company produced for. miliitary 
use included such items as precision variable condensers, tuning 
mechanisms, ratchet motors. positioning mechanisms. emplifiers. recti- 
pews , mechanical and electrical aerial bomb fuses and rocket proximity 
uses. 

The unexpectedly sudden end of the war and the resultant termina- 
tions of war contracts have permitted the company to plan for im- 
mediate reconversion aS compared to earlier plans for a more 
gradual transition. Currently the company has’resumed production of 
its civilian products and expects to attain the peak rate required by 
its order backlog during the summer of 1946. : 

As of the fiscal year ended Feb. 28, 1945, and as of Nov. 30. 1945, 
the company’s war contracts with respect to new business, cancellations 
and terminations and shipments were as follows: 


Total Cancellations Totals - 
Beginning New and Unfilled End 

o° Period Business Terminstions Shipments of Period 
Feb. 28.1945 $8.243.688 $15.370.121 $6,441.274 $7.623.556 $9.548.978 
Nov. 30,1945 9.548.978 5,191,321 7,465,104 5,234,888 2,040,307 
In addition to the foregoing war business, the company has re- 


ceived orders for various articles produced by it to be furnished at 
dates and prices t9 be subsewently determined. Based upon the 
prices in effect for the given products at the freeze-date leveis of 1941- 
42 these orders total in excess 0i*$10,500,000. $7,000,000 of this amount 
represents orders from 19 out of 30 prewar customers. 

Of thte war ceomtracts unfilled Nov. 30, 1945, it is presently antici- 
pated that by Feb. 15. 1946, all contracts with open balances will 
‘have been transferred back to the customer. This action will permit 
the use of the company’s facilities for civilian production exclusively. 
Since July 31, 1945, the company has received cutbacks and cancella- 
tions on war business aggregating approximately $6,900 000. These ter- 
minations will result in charges to the Government and it would 
apnear that these charges in addition to reserves presentlv pro- 
vided for will be adequate for any possible losses on inventories. 


POSTWAR PERIOD—Company has two new record changer models 
which have met with acceptance among its customers. Company has 


-received orders from its customers for record changers in the approxi- 


mate amount of $9,000,000 which have been accepted by the company 
as firm orders subject to the right of the eustomer to cancel such or- 
ders if the prices fixed thereon in accordance with OPA regulations. 
are unsatisfactory to the customer. ; 


FP. W. SICKLES CO.—The Company’s subsidiary. the F. W. Sickles; 
Co. was organized in Massachusetts Feb. 21, 1924. General Instru-- 
ment Corp. acquired all of the issued and outstanding capital stock: 
of Sickles consisting of 1,500 shares of common stock (par $100) or: 
Dec. 28, 1945, by payment of the sum of $1,155.000 to the holders: 
thereof. None of the Sickles stockholders were affiliated with Genera!! 
Instrument Corp. prior to the acquisition. Sickles continues to operate» 
under its own name and with its former management as a wholly- 
owned subsidiary of the company. 


FUNDED DEBT AND CAPITALIZATION—As of July 31, 1945. the 
capitalization of the company consisted of 350,000 shares of common 
stock (par $1), of which 243.429 shares were issued and outstanding. 

By amendment to the certificate of incorporation filed Sept. 26, 1945, 
cempany increased its authorized capital to $2.700.000, divided into 
100.000 shares of preferred stock (par $20) and 700,000 shares of com- 
mon stock (par $1). Thereafter and on Sept. 26, 1945, directors vro- 
vided for a 2 fer 1 common stock split up by declaring a 100% dividend 
on the above mentioned 243,429 shares of outstanding common stock 
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payable in shares of the common stock on Oct, 15, 






1945, 


to stock- 


holders of record Oct. 2, 1945. As a result thereof the capital stock 
account was increased by $243,429 and the earned surplus account was 
reduced by the same amount. 


On Dec. 27, 1945, the company issued its 242% 


serial notes, Series A 
and Series B, in the total amount of $1,250,000, in consummation of a 
loan the proceeds of which were used to acquire the F. W. Sickles Co. 

The following table shows the Company’s funded debt and capitali- 
gation at Dec. 28, 1945, after giving effect to the increase in capital 
stock, the declaration of the dividead and the issuance of the funded 


debt: { 
Authorized Outstanding 
2%% Serial Notets, Series A_ $625,000 $625,000 
2'2% Serial Notes, Series B ; $625,060 $625,000 
Cumulative convertible preferred stock 
($20 par) i tnbectab seca : 100,000 shs. None 
Common stock ($1 par) - 700,000 shs. 486,858 shs. 


On Dec. 27, 1945, the company issued its 242%: 


serial notes in the 


total amount of $1,250,000. Such notes were issued as follows: Series 
A, $625,000; Series B, $625,000. 


UNDERWRITERS—The names of the underwriters and the respective 
amounts underwritten by them are as follows: 


Shares 


Shares 
Burr & Co., Inc. 16,500 inn Jk ean pecs 5,000 
Hirsch & Co,.__-- 11,500 Stroud & Co., Inc.___---- 5,000 
Dempsey & Co.__.--- * 7,000 G. D. B. Bonbright & Co. 3,500 
A. M. Kidder & Co._-_- 5,000 Bester) Os GO, .-ace--<+-- 3,500 
Butcher & Sherrerd ___-.- 5,000 Young & Co., Inc.__---- 1,000 


CONSOLIDATED INCOME STATEMENT 


8 Mos. End. Year End. Year End. Year End. 


Oct, 31, 45 Feb 28, 45 Feb. 29, '44 Feb. 28, '43 














in February, 
cash. 


STOCK PURCHASE WARRANTS—Corporation has authorized 


1946, bought 100,000 additional shares for $200,000 in 


the 


issuance of stock purchase warrants entitling the holders thereof to 
purchase at $3 per share an aggregate of 20,000 shares of the com- 


mon stock. Warrants will be 
the underwriting agreement. 


General Public Utilities Corp. 





sold to the underwriters pursuant to 


Weekly Output— 


The electric output ‘of this corporation for the week ended March 
22, 1946, amounted to 119,540,604 kwh., a decrease of 4,285,241 kwh., 
er 3.5°., when compared with the corresponding week of 1945.—V. 163, 


p. 1565. 


General Realty & Utilities Corp.—Interest Payment— 


Payment of interest of 2% 
4% 
No 3. 


The New York Stoek Exchange directed 


Georgia & Flerida RR.—Operating Revenues— 


that 


will be made on March 31, 1946, on the 
cumulative income debentures, due 1969, on surrender of coupon 


the debentures be 
quoted ex-interest 2% on April 1, 1946.—V. 163, p. 464, 














Gross sales, less dis- 
- counts, returns and 
allowances __....-.. $7,059,294 $8,552,663. $12,184,743 $7,887,089 

Prov. for price adjmt. 
under reneg. procdgs. 133,000 725,000 3,100,000 650,000 
Adj’t’'d. net sales____ $6,926,294 $7,827,663 $9,084,743 $7,237,089 
Cost of goods sold. 5,228,430 5,429,551 6,665,657 5,174,099 
Gross operating profit $1,697,864 $2,398,111 $2,419,086 $2,062,990: 
Operating expenses ___-_ 905,722 1,549,925 1,487,051 1,059,880 
Net operating profit__ $792,142 $848,187 $932,035 $1,003,110 
Deferred charges - --- aioe Satine _... Dri34,322 
Other income ._.-~.---- 35,394 44,071 60,075 Sound sath 
Total income —_.-.._~_. $827,536 $892,258 $992,110 $868,787 
Anterest expense —___~-- 539 1,425 1,208 2,098 

Prov. for inc. & excess 
profits taxes Mk 511,400 538,519 619,068 534,692 
Net income ___.-~--- $315,597 $352,313 $371,834 $331,997 
Dividends—eash __-_-~- 115,863 212,599 216,313 119,400, 
Stock  ..- en sited 243,429 pan lie De ahaa cia, Yeaeote 


-—V. 163, p. 1565. 


General Moters Corp.—New Advertising Mgr. 
Chevrolet— 


Charles J. French, former director of the war products information 


service of the Chevrolet Motor Division, has been appointed Adver-> 


tising Manager of Chevrolet, it is announced by T. H. Keating, Gen- 
eral Sales Manager. . 

Mr. French has been connected with Chevrolet for 10 years, and 
‘Quring the war he guided the publicity and public relations program 
in connection with Chevrolet's war production. He came to Chevrolet 
with a wide background of experience in finance, education and city 
gWovernment.—V. 163, p. 1565. 


General Products Corp. of New Jersey—Stock Offered: 


-—Offering of 119,000 shares ($1 par) common stoek was 
tmade March 25 by Hill, Thompson & Co., Inc., and F. L. 
Rossmann & Co. The stock, priced to the publie at $2.50 
er share, has been oversubscribed. 


COMPANY—Corporation. was incorporated in New Jersey’ Nov.: 30; 
3945, for the purpose, among others, of commercially utilizing the 
imy-products and derivatives, heretofore considered waste, of sisal and 
thenequen plants. There has been developed from this waste a cattle 
feed, to be preduced and marketed by the corporation under the 
mame “AGA-FEED,” which in chemical analysis. and physical charac- 
‘teristics closely resembles beet pulp, a widely accepted cattle feed for 
gnany years. 

It is the intention of the cerporation to erect plants in Haiti, a 
(Present source of the raw material, for prelaminary processing, and 
gn Bayonne, N. J., for the final processing. As a site for the Bayonne 
lant, it has contracted to acquire a plot of approximately 16 acres 
of tidewater land in that city, together with a modern steel and 
‘concrete pier 550 feet long: by 36 feet wide. In the contract for 
‘¢he supply of raw materials, it is provided thac the seller of such raw 
‘materials will provide the land necessary for the Haitian plant at a 
mominal cost. 


The corporation has made application to the Reconstruction Finance 


‘Corporation for a five-year serial loan in the amount of %750,000, 
the proceeds of which, if granted, the corporation proposes to use 
for the construction of the plants in Bayonne and Haiti. Im con- 
mection with such loan the corporation may be required to pledge or 
lhypothecate property and assets with the Reconstruction Finance 
‘Corporation. These initial units, when completed, will have a daily 
“capacity of 175 tons of ‘‘“AGA-FEED,” or 50,000 tons annually. 


A contract has been entered into between 
Sharples Feed Products, Inc., for the sale of 50,000 tons of this 
-cattle-feed product to be delivered over a period of a year, at a price 
eof $30 per ton, f.o.b. the plant at Bayonne, N. J. However, the cor- 
‘poration will not be able to deliver sufficient quantities early enough 
to meet the requirements of this contract and may soon be in tech- 
‘mical default thereunder in which case the buyers’ only remedy is 
‘Cancellation. In view of the shortage of cattle feed, the similarity 


in analysis between beet pulp and “AGA-FEED’’ and the present OPA. 


-eeiling on beet pulp ($42.50 per ton, Boston, Mass., and $40.05 per ton, 
Bayonne, N. J.), the management does not feel that the possible 
‘Gancellation of this: contract will seriously affect the corporation's 


‘Husiness. On the basis of 50,000 tons production annually it is 
«estimated that cost of “AGA-FEED’’ f.o.b. Bayonne would be $22.75 
yper ton. 


It is estimated that production of sisal in Haiti at the present 
rate would provide raw material for in excess of 200,000 tons of 
ecattle feed. per year. 


PURPOSE—The proceeds will be added to the treasury funds of 


vYohe corporation. 

John M. Keating is a member of Giddings, Keating and Reid, 
ecounsel for the corporation. 

By the terms. of the Underwriting Agreement, the corporation 
“agrees to use its best efforts to elect a representative of the under- 
-writers to the board of directors of the corporation. 

The directors and executive officers (President, Vice-President. 
‘Secretary’ and: Treasurer) reeeive no salary at this time except the 
‘salary of $7,500: per year to the President, 


CAPITALIZATION—After giving effect to this. underwriting, the 
@apitalization. of the corporation. will be as follows: Common stock 
(par $L per share): authorized, 1,000,000 shares; outstanding, 625,000 
shares. This: latter is: exclusive. of 20,000 shares held. in reserve for 
issuance upon the exercise of the warrants. to be sold to the under- 
writers, < 


PRESENT SHAREHOLDERS—Ofi the outstanding stock 381,000 shares 
‘were issued to Mr. Venable for an. assignment of his, 10-year contract 
(with two: 5-year renewal options) with. La Plantation Dauphin, S. A, 
for the purchase of material; and. for research expenses in, con- 
nection with production of cattle feed material, plastics, moulding: 
Products; chemical derivatives; etc: Mx: Venable also subscribed: for 
25,000 shares at, $2: per share, paying in. cash or by accounting 


s cash expenditures: made for the benefit: of the corporation. The 


ristian’ ‘Missions Foundation, Inc:,, of which Frank B. Erwin is 
President, and: members of the family of Prank B. Erwin. subsequently 





for - 


the corporation and, 


Period— —Wkr. End. Mar. 14— —dJan. 1 to Mar. 14— 
1946 1945 1946 1945 
Operating revenues -_~ $48,425 $46,200 $476,135 $479,743 
—V. 163, p. 1565. 

Georgia RR.—Earnings— 

Month of February— 1946 1945 1944 1943 
Gross from railway_--__ $590,551 $737,831 $784,722 $855,538 
Net from railway___._- 56,671 150,127 242,888 371,826 
Net ry. oper. income. _- 25,081 114,188 212,293 314,145 

From Jan. 1— 

Gross from railway____ 1,206,926 1,644,485 1,581,614 1,750,303 
Net from railway _- 44,618 429,550 493,398 803,141 
Net ry. oper. ineome-_-_ *13,632 344,805 433,602 696,212. 

*Deficit.—V. 163. p. 1427. 

Georgia Southern & Florida Ry.—Earnings— 

Month of February— 1946 1945 1944 1943 
Gross from railway.__ $476,992 $576, 646 $540,050 $563,676 
Net. from railway —-_-—_ 144,013. 252,562 213,898 283,543 
Net ry. oper. income___ 64,811 66,474 49,777 89,971 

From Jan. 1— 

Gress from railway ___- 960,515 1,167;641 1,091,120 1,111,674 
Net from railway ___-_-- 278,792 508,324 429,779 549,708 
Net ry. oper. income-___ 122,476 136,668 108,857 178,309 


—V. 163, pp. 651, 1158; 


Gerity -Michigan 
Common Shares— 


: Company has. filed a registration statement with the SEC covering 
450,000 shares of common stock ‘(par $1). Of the total, 300,000 
shares are being sold by the company and 150,000 shares by seven 
stockholders. The price to the public will be filed by amendment. 
Fhe underwriting group includes Buckley Bros.;: Mercier, McDowell & 
Delpyn; Ames, Emerich & Co., Inc., and Dempsey & Co. 

Unider the agreement of merger entered into as.of Feb. 1, 1946, 
Gerity-Adrian Mfg. Corp..was merged into Michigan Die Casting Co., 
the name of the merged company to be known as Gerity-Michigan Die 
Casting Co. The common stockholders of Gerity-Adrian Mfg. Corp. 
received 130,000 shares of common. stock of the merged corporation in 
exchange for their 50,000 shares on a basis of 2.6 new shares for each 
share owned, and 337,500 shares of common stock of the merged com- 
pany were issuable in exchange for the 337,5 shares of common stock 
of Michigan Die Casting Co: on a*share for share basis. Gerity-Adrian 
preferred stockholders received in exchange $197,000 of preferred stock 
of the merged corporation on, a sMare for share basis. 

The agreement of merger also provided that the néw corporation pro- 
poses to offer for public subscription 300,000 sharés of its common 
stock at. $6 per share to the public. 

The consolidated. corporation will have authorized 1,000,000 Shares of 
common, stock, par $1, and 2,000 shares of $100 par value 6% pre- 
ferred stock.—V. 163, p. 1565. : 


' Gillette Safety Razor Ce.—Larger Dividend— 


The directors have declared a quarterly dividend of 50 cents per 
share on the common stock, payable April 25 to holders of record 
April 8 The company paid 25 cents quarterly’ in the two previous 
quarters, and an extra ‘of 35 cents was also paid in December, 1945.- 
In July; April and January, 1945, 20 cents quarterly was paid.— 
V. 162, p. 2817. 


V. 159, P. 935. 


Die Casting Ce., Detreit—Registers 


Globe-Union, Inc.—Registers with SEC— 


, Looking toward. the introduction of its stock to the public for the 
first time, company filed March 27 with the SEC a registration 
statement covering 120,000 shares of capital stock, of which 81,000 
shares are to be sold by certain stockholders and the balaace by the 
company. 
Co. 

The company, which operates nine plants, manufactures storage 
batteries, spark plugs and roller skates, substantial portions of which 
are sold to Sears, Roebuck & Co., and basic electronic component 
parts for use in radio, television, radar, and other electronic equip- 
ment. During the war period the company was an important factor 
in the development and manufacture of the smallest radio proximity 
fuse, such fuses generally having been designated by the Bureau of 
Standards as the war's No. 2 offensive weapon. 

The net proceeds to be received by the company from the issue 
will. be added to. its general funds, but may be used in connection 
with contemplated. expansion of plant and equipment at various loca- 
tions. Based upon figures in the registration statement as filed, sales 
and net income for 1945 wére approximately $18,600,000 and $519,000, 
respectively. After the offerings, capitalization will consist solely of 
315,000: shares -of- capital stock; for which listing on the New York 
Curb. Exchange is anbicipated.—V. 163, p. 1565. 


Goodyear Tire & Rubber Ce. 
Dividend— 


The directors on March 25 declared a dividend of 75 cents per share 
on the cammon stock, payable June 15 to holders of record May 15. 
This compares with 50 cents per share previously paid each quarter. 
—V. 163, p, 310. 





(Akron, O.)—Larger 


(H. W.) Gossard Co. (& Subs.)—-Earnings— 











3 Mos. End. Feb. 28— 1946 1945 *1944 1943 
Gross profits from sales $546.021 $568,885 $568,241 $572,014 
Sell., adv. & adm. exps. 410,897 406,223 399,053 399,926 
Social secur. & old age 

benefit insurance._-_- 11,938 12,094 14,374 . 11,301 

Operating profit. __ $123,186 $150,568 $154,814 $160,787 
Income credits __.-~... 9,673 11,727 8,718 6,152 

Mat proiit. ....._-... $132,859 $162,295 $163,532 $166,939» 
Depreciation ___.-_--~~ 8,862 9.891 9,384 9,812 
Prov. for Ped: inc. and, 

excess profits tax on 

current earnings ~~. 47,436 79,539 77.390 89,659 
Exchange loss on profits. 

of foreign subs.._.--- 319 378 1,056 943 

Net. profit, —.._....-~ $76,241 $75,703: $66,525 


$72,486 
*“Three months ended Feb. 29:—V. 163, p. 1027. 


Graham-Paige Moters Corp.—Now Producing Farm 

The. finst. peacetime product of the huge former homber plant at 
Willow Run, Mich., was, completed on March; 26 as this, corporation: 
began. volume manufacture of the revolutionary Rototilier farm ma- 
chine, Joseph W. Frazer, President, announced 

“We have speeded. 


ons for manufacturing the Rotatiller 


The underwriting is to be headed by Goldman, Sachs &, 


machine to help meet demands for increased tood production in this 
country and abroad,’’ Mr. Prazer said. 

The company has already received 49,449 orders .from farmers, 
home gardeners, orchardists, berry growers, nursery and greenhouse 
operators, golf courses, cemeteries, institutions, municipalities, con- 
tractors and others, he stated. 

The two-wheel units are being produced 
and 26 inches. In addition to its primary purpuse of tiilage, the 
Rototiller machine, a Swiss invention which has been availab!e in 
this country only in limited quantity, performs mere than 20 different 
farm tasks. It has various attachments, including lawn mower, field. 
mower, furrower, snow plow, planter, and power take-off to operate 


in tillage widths of 20 


circular saws, pumps, grinders and other machinery.—V. 163, pp. 
1427 and 1284. 

Grand Trunk Western RR.—Earnings— 

Month of February— 1946 1945 1944 1943 
Gross from railway_.___ $2,226,000 $2,920,000 $2,887,0@0 $2,678.00 
Net from railway... - *77,452 613,346 676,888 844,572 
Net ry. oper. income. *266,213 410,177 458,055 636,398 

Frem Jan. I— 

Gross from railway____ 4,703,000 5,971,000 5,888,000 5,487,C0o 
Net from railway __ 17,474 1,305,513 1,465,313 1,734, 848 
Net ry. oper. income___ *406,397 856,778 938,892 - 1,333,905 


. *Deficit.—V. 163, Pp. 1158. 


Gray Manufaeturing Co.—To Increase Stock— ° 


In the absence of a quorum the annual meeting of stockholders 
scheduled for March 26 was unable to act on the recommendation of 
the directors that the authorized capital shares be increased from 250,- 
bg 500,000. The meeting was adjourned until April 22.—V. 162, 


Grayson-Robinsen Stores, Inc.—New Appointment— 


The cerporatign announces the appointment of Louise Veo as direc- 
tor of personnel of S. Klein “On the Square’ in New York City. For 
the last four years Miss Veo has been assistant to Frank J. O’Brien, 
M. D., Associate Superintendent of Schools, where she has been re- 
sponsible for development programs.—V. 163, p 1427. 


Great Nerthern Ry.—Invites Bond Bids— 


Company has issued invitations for bids to be considered April 2 
for a proposed offering of $25,000,000 in new general mortgage bonds, 
series R, maturing Jan. 1; 1961.—V. 163, p. 1566. ) 


Gulf Mebile & Ohie RR.—Earnings— 


Month of Feoruary— 1946 1945 1944 1943 
Gross from railway...._ $2,831,173 $2,973,889 $2,898,481 $3,116,483 
Net from railway _____ 653,183 1,020,6. 3 898,100 1,245,085 
Net ry. oper. income__— 218,350 334,369 334,322 401,034 
. Prom Jan. 1—. 

Gross from railway____ 5,676,526 5,946,511 5,824,727 6,307, 12% 
Net from railway... _ 1,352,190 1,937,811 1,799,188 2,481,011 
Net ry. oper. income___ 474,981 647,262 682,128 897,640 


—V. 163, p. 1566. 


Hackensack Water Co.—Bonds Offered—Halsey, Stu-. 
art & Co., Ine., and associates on March 28 offered $15,- 
000,000 first mortgage bonds, 25,% series, due 1976, at 
105 and interest. The issue was awarded March 26 on a 
bid of 104.42, an interest cost basis of about 2.417%, said 


to be record for low cost of long-term publie utility 
bonds. 


Five other bids, each naming a 25%% coupon, were received. They 
were: Blyth & Co., Inc., 104.41; Dillon, Read & Co., Inc., 104.1399; 
White, Weld & Co., 104.059; Drexel & Co. and Central Revublic Co., 
103,559; and Kuhn, Loeb Co. and W. C. Langley & Co., 103.3333. 

Dated March 1, 1946; due March 1, 1976. Bonds in the first instance. 
will be in temporary form, later exchangeable for definitive bonds. 
Interest payable on March 1 and Sept. 1 at office or agency of com- 
pany. in New York City.. Definitive bonds will be in coupon form in 
the denom., of $1,000 registerable as to principal only, and fully regis-’ 
tered form in the denom., of $1,000 or $100,000 and such other denom- 
inations as may be authorized. Coupon and registered bonds inter- 
changeable. 

Bonds will be redeemable at the option of the company as a whole or 
in part from time to time on any date prior to maturity on at least 
30: days’ notice at the redemption prices, the initial redemption price 
being 109% % of the principal amount; the bonds will also be redeem- 
able as a whole or in part from time to time upon like notice through 
the use of certain cash deposited with the trustee, or, in certain 
instances by use of proceeds of released propertv at the special re- 
demption prices, the initial special redemption price being 106% of 
the principal amount; plus accrued interest in each case. 


ORGANIZATION & BUSINESS—The original Hackensack Water Co., 

Was incorporated in New Jersey March 12, 1869. In 1880, that company 
was reorganized an@ its assets were acquired by Hackensack Water 
Company Reorganized, the certificate of incorporation of which was 
filed Sept. 7, 1880, The Hackensack Water Co. Reorganized changed 
its name in 1902 to Hackensack Water Co. 
_ The principal subsidiary is Spring Valley Water Works & Supply Co., 
incorporated in New York in 1893. Subsidiaries of the company other 
than the Spring Valley Company are engaged solely in the business of 
holding real estate. 5 

The company is engaged in the collection and distribution of water 
for domestic, industrial, and fire-protection purposes. Company fur- - 
nishes water service to consumers in 53 municipalities in the eastern 
part of Bergen County, N. J., and the northern part of Hudson Coun- 
ty, N. J., including Englewood, Hackensack, R»therford, Teaneck, North 
Bergen, Union City, Weehawken and West New York. Its source of 
supply is the Hackensack River*and tributary streams. the water being 
taken from the river at a point below the dam of an impounding 
reservoir at Oradell, N. J 

The population of the 50 municipalities served substantially in whole 
was, according to the 1940 Federal census. approximately 425,000. 


EARNINGS FOR CALENDAR YEARS 























; 1945 1944 1943 1942 
Operating revenues $4,199,057 $4,237,425 $4,129,593 $4,038,588 
eo  egeh bee soe a ee 937,064 899.864 912 154 865,376 
Maintenance ______: 201,633 172.984 168.208 147,837 
Prov. for retirements__ 326,888 325,158 324,140 317,634 
Taxes (other than Fed- ’ 
~ eral income} —_____. 4 1,075,413 1,0°7.17°3 1,0°7.494 1.994.452 
Fed. inc. taxes___:.>_- 333,000 308 794 365 804 348,200 
Fed. ex. prof. tax. (net) 103,294 270,000 85,443 91,800 

Net earnings --.-__.. $1,221,763 $1,181 605 $1,206,418 $1,183,288 
Other income (net) __ 17,246 33,314 25,462 22,615 

Gross income -_____ $1,239,009 $1,214919 $1.231,881 $1,205,903 
Int. on funded debt___ 502,250 502,250 502.250 502.250 
Amort. of debt disc. ete. 24,418 24.418 24.418 24,418 
Miscell. int. & taxes__ 6,147 4,893 4,573 6,672 

Net income ___.__.__ $706,193 $683, 357 £700.638 $£22,555 


' PURPOSE—Net proceeds are to be applied to the retirement of 
$14,350,000 first mortgage bonds: Series A 3%% which the company 
intends to redeem on or about June 10, 1°46 at 077% end interest. 
The balance of such net proceeds not reqrired for such purposes will 
be added to the general funds of the company. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


: ‘ Authorized Outstanding 
lst. mtge. bonds, 254% series due 1976__ * $15,000,000 
Spring Valley Water Works & Supply Co. 

lst mtge bonds, series A 3%4.% due 

Cuties 3. PO as + 500,000 
7% cum. pref. class A stock (par $25) 3817.0NI:sys, None 
Common steck (par $25)__.._.. 800 600 shs. 307,500 shs. 


“Maximum amount unlimited, except by reqrirements as to property 
additions, net earnings, etc. in. first mortcage cated Mare’ 1, 1946, be- 
tween the company and Hudson. Trust Co., trustee: 


tMaximum amount 
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unlimited, except by requirements as to property additions, and net 
earnings, etc., in first mortgage dated June 1, 1944, between Spring 
Valley Co., and-New York Trust Co., trustee. 

UNDERWRITERS—The names of the several principal underwriters 
and the respective amounts underwritten are as follows: 
Halsey, Stuart & Co. Perrin, West & Winslow, 

ESE YS see $4,150,000 - 
Bear, Stearns & Co.__-- 1,500,000 
Blair & Co., Inc,.._.-~- 1,500,000 
Gregory & Son, Inc.____ 900,000 


Inc. 100,008 
R. W. Pressprich & Co._ 1,500,000 


J. B. Hanauer & Co.__. 100,000 L. F. Rothschild & Co... 2,500,000 
Hornblower & Weeks_... 750,000 Thomas & Co. _-------- 400,000 
Cle & @e.......-.-.... 1,560,000 


—V. 163, p. 1566. 


~Hammer Dry Plate & Film Co., St. Louis, Mo.—Stock 
Offered—Stifel, Nicolaus & Co., Inc., St. Louis, recently 
offered to residents of Missouri only the unsubscribed 
portion of 45,470 shares of common stock (par 50¢) at 
$2.30 per share. Stockholders were offered the right to 
subscribe for 34,265 shares at $2.30 per share. 


ny also will sell to certain persons 30,000 common stock pur- 

Bree eartants providing for the — of 30,000 additional shares 
of authorized but unissued common stock. — ; 

Transfer agent and registrar, St. Louis Union Trust Co., St. 
Louis, Mo. ' 

HISTORY AND BUSINESS—Company was incorporated April 1, 
1940, in Delaware and, through an exchange of its securities, acquired 
the assets of a business originally established in 1890 under the name 
of Hammer Dry Plate Co. which was then in process of reorganiza- 
tion in the Federal Court. 

.The business of the company consists of the sensitizing of film base 
-purchased from other manufacturers and the cutting of this film in 
various sizes for use by portrait and commercial photographers; the 
sensitizing of a special type of photographic film for use in the 
various processes of photo-mechanical reproductions, such as offset 
Vtinting and rotogravure; the sensitizing of a complete line of glass 
photographic dry plates for use with commercial reproduction 
processes, especially in lithography and rotogravure; the production of 
a complete line of dry plates for use by portrait, commercial and 
passport studios and a dry plate used by the aircraft industry in the 
making of templates or patterns by photography, as well as the manu- 
facture of bulk photographic emulsions used in this process; and the 
Coating of high contrast sensitized paper for- use by offset printers. 


+-'PROPERTY—The company’s general offices and plant are located 
at 2711 Miami St., St. Louis, Mo., in property owned by the Defense 
Plant Corporation, under a lease which provides for an annual rental 
Gf 7% of sales up to $1,500,000 and 5% of sales in excess of such 
emount. Under the terms of the lease, the company has an option 
to purchase the facilities on the basis of the total cost to the Defense 
Plant Corp. less depreciation. The total cost figure amounts to $430,- 
649: accrued depreciation as of Dec. 31, 1945, will be $48,551, or a 
net depreciated balance of $382,C98. 


EARNINGS FOR CALENDAR YEARS 
Net Income 


Before Prov. for Net 

Net Sales Inc. Taxes Inc. Taxes Income 

ERS ae a ee $624,830 $48,001 $31,000 $17,001 
REE SH 513,035 *27,538 None *27,538 
SESS SE 241,218 *77,742 None *77,742 
SERRE Re €38,347 83,401 54,811 28,590 
ES ELITE SS ste 570,303 74,850 37,844 37,006 
MET SEE EN 292,308 20,677 4,200 16,477 
*Loss. +Nine months’ period Dec. 31, 1940. {Plant was almost 


completely destroyed by fire Feb. 3, 1943, and loss of $77,742 is after 
use and occupancy insurance recovery amounting to $47,174. §Ten 
months’ period ended Oct. 31, 1945. 


FUNDED DEBT AND CAPITALIZATION (AFTER FINANCING) 


Authorized Outstanding 
) ee |. a aie $382,098 
Capital stock (par 50 cents)__---_---- *200,000 shs. 114,000 shs. 


*30,000 shares reserved for issuance under the terms of stock pur- 
ehase warrants. 

PURPOSE—Net proceeds will be used to retire $29,590 5% 
ferred stock and the remainder will be added to working capital. 


Haverhill Gas Light Co.—Earnings— 
Period Ended Feb. 28— 1946—Month—1945 


pre- 


1946—12 Mos.—1945 














Operating revenues_-_-_- $71,623 $64,184 $722,101 $682,770 
I  cilascn cn xseneree acon 47,652 37,468 459,828 426,296 
Maintenance —__. ~~~ 2,893 2,298 34,559 29,019 
ee ae 10,632 11,521 117,035 114,308 
Net operating revs._- $10,445 $12,895 $110,677 $113,144 
Non-operating inc.—Net 1,804 609 11,777 8,814 
I ies sentence m= $12,250 $13,505 $122,455 $121,959 
Retire. reserve accruals 2,916 2,916 © 35,000 35,000 
Gross income__-_----- $9,333 $10,588 $87,455 $86,959 
Interest charges ----._ 47 45 572 510 
Net income —_.--~-_-~- $9,285 $10,543 $86,883 $86,448 
De Seeeree ...........camadbedeanenunae 71,253 61,425 


—V. 163, p. 1159. 


Harvill Corp.—Offering to Stockholders to Be Under- 
written— 


The directors contemplate offering under Regulation A of the 
Securities and Exchange Commission under the Securities Act of 1933, 
to stockholders, pro rata, approximately 100,000 shares of common 
stock at a price to be determined on the basis of the market condi- 
tions prevailing at the time the offering is made. It is anticipated 
that this offering will be underwritten by bankers, among whom will 
be Sulzbacher, Granger & Co., of which Jeffrey S. Granger, a 
director of Harvill Corp., is a partner, and Nugent & Igoe, of which 
firm Harry Miller, a director of Harvill Corp., is a partner. It is 
«expected that the underwriters will agree to purchase any shares of 
common stock not purchased by the stockholders and that they will 
tesell such shares to the public, including, perhaps, some members of 
‘the corporation’s present management. 

This plan will provide the company with desired permanent capital 
and at the same time offer stockholders an opportunity to increase 
their holdings in the company.—See V. 163, p. 1427. 


Hearn Department Stores, Inc.—Registers with SEC— 


Company has filed a registration statement with the SEC covering 
100,000 shares of common stock ($5 par). The stock will be offered 
publicly at the market price on the date of the offering by an under- 
writing group headed by E. W. Clucas & Co. and H. M. Byllesby 
and Co., Inc. 

The company’s stock is listed on the New York Curb Exchange. 
The shares being registered constitute approximately 35% of the 
outstanding stock of the company and represent part of the holdings 
of the controlling stockholder. 

. Company operates department stores in Manhattan, the Bronx and 
Newark, N. J. Sales for the fiscal year ended Jan. 31, 1946 amounted 
to over $26,000,000.—V. 162, p. 10. 


(C, J.) Hendry Co., San Francisco, Calif—Registers 
with SEC-— 

Company on March 20 filed a registration statement with the SEC 

for 24,000 shares of preferred stock, 542% cumulative (par $25). 
Price to the public $25 per share. Proceeds from sale of preferred 
Stock, and of $750,000 10-year promissory note will be used with 
$499,063 other funds to pay in full $1,789,063 of. temporary indebted- 
ness incurred to complete the purchase of outstanading capital stock of 
predecessor. First California Co. is named principal underwriter. 


Hercules Powder Co.—Listing of Voting Com. Stock— 
The New York Stock Exchange has authorized the listing of 1,355,- 


(of which 


stock 
1,346,348 shares will be issued to voting common stockholders and 
9,320 shares will be reserved for issuance in exchange for an equiva- 


668 additiona] shares of voting common (no par) 


in effectuation 
the total 


lent number of shares of non-voting common stock), 
of a two-for-one split-up of the issued shares, making 
applied for 2,711,336 shares of voting common stock. 

No change will be made in the aggregate capital of the company 
in connection with this. additional issue of common stock.—V. 163, 
p. 1566. 


Higgins, Inc.—Stock Offered—Mention was made in 
our issue of March 25 of the offering of 900,000 shares of 
common stock (par $1) at $11 per share by Newburger 
& Hano, New York, Weil & Co., New Orleans and Kobbe, 
Gearhart & Co., Inc., New York. The issue, it has been 
announced, has been oversubscribed. 


ORGANIZATION—Company was incorporated in Louisiana Jan. 9, 
1946. Andrew J. Higgins, acting on behalf of himself and his asso- 
ciates, was instrumental in its organization. Company is not to be 
confused with Higgins Industries, Inc., now in statutory liquidation. 

The company has entered into an agreement with Industries, pur- 
suant to which there were transferred to it on Feb. 1, 1946, certain 
assets of Industries composed of work in process, executory contracts 
and inventories. The consideration for such acquisition, to be paid 
simultaneously with the closing of the agreement between the company 
and the underwriters, is $4,131,405 and 300,000 shares of common 
stock of the company (including the shares subscribed for by the in- 
corporators). Industries has advanced to the company such amounts 
as have been needed from time to time in order to carry on the 
work in process and contracts transferred. Industries has agreed 
to continue to advance such funds as are necessary for such purpose 
up to the date of closing. As of Feb. 28, 1946, Industries had ad- 
vanced to the company the amount of $363,940. This amount, as 
well as the amount of the advances subsequently made, will be repaid 
to Industries on the date of closing, in addition to the payment of 
the cash purchase price. These monies have been used for meeting 
payrolls, purchase of materials, overhead and other operating expenses. 


BUSINESS—Company began business on Feb. 1, 1946, at which time 
certain of the assets were transferred to it by Industries. The prin- 
cipal business activities of the company will be the fabrication and 
Sale of boats, including pleasure craft and commercial floating equip- 
ment. It will also manufacture automobile camp trailers. In addi- 
tion, it will produce certain other minor products. 


PLEASURE BOATS—The company plans to offer a line of pleasure 
boats, ranging from eight-foot dinghies without power to 55-foot 
motor yachts. Pleasure craft, up to and including 30-foot motor 
yachts, will be fabricated of plasticized bonded wood. Above 30 feet, 
such craft will be of standard plank construction. All pleasure craft 
of standard design will be fabricated by in-line production methods. 

The company expects to produce nine models of boats without in- 
board propulsion. Its inboard runabouts and utility craft will range 
from 17 feet to 23 feet, having various types of cockpits, with seating 
capacities up to eight, and other special features. Its cruisers will 
be sold under the trademarked name “PT Jr.,’’ and will range from 
26 feet to 55 feet, having various types of cabins and accommodations 
for from 4 to 11 persons. Company also expects to offer a line of 
Sailboats, 18 and 28 feet long, each in two models, trunk cabin or 
flush deck. 

All models of boats without inboard propulsion have been fully 
developed and pilot models built and tested. As to boats with in- 
board propulsion, the speedboat, runabout and utility boats have been 
fully engineered. The 17-ft. utility, the 17-ft. runabout and the 23-ft. 
engineered. The 17-foot utility, the 17-foot runabout and the 23-foot 
utility boats have been built in pilot models and tested. No pilot 
model has been built for the 19-foot boat, but the engineering is the 
same as in the 17-foot boat and no production of this model is con- 
templated for a year or more. 


The 26-foot cruiser has been engineered and an experimental model 
is being built and will be completed in about a month. A pilot boat 
32 feet in length has been engineeréd in such a Way as to fit boats 
from 30 to 34 feet and a pilot model is under construction, to be 
completed within a month. As to the 40-foot model, tank tests have 
been completed to determine the type. Final engineering is taking 
place, but has not been completed and construction of a pilot model 
will start shortly. As to the 45-foot cruiser, preliminary hull con- 
struction engineering has been done, but actual construction may be 
delayed for the time being. The same applies to the 55-foot cruiser. 

It is reasonable to suppose that some or all of the above lines will 
be expanded to include other models. 

The company will take over from Industries certain orders for 
pleasure craft. No definitive prices for pleasure boats have yet been 
established. Therefore all of such orders are subject to satisfaction 
of buyer as to price and some or all of them may be canceled. 

The company expects to take over presently existing contracts with, 
and franchises to, 125 dealers, who in turn have presently existing 
contracts with 114 sub-dealers in 42 States and the District of 
Columbia. Company also expects to take over contracts with five 
dealers in Mexico, Panama, Brazil and Canada. 


COMMERCIAL FLOATING EQUIPMENT—The company expects to 
offer a wide variety of commercial craft, largely of steel construction, 
and including tug boats, barges, ramp type landing craft, cargo carriers 
bon 2,000 tons, dredges, exploration craft for oil companies, fishing 

oats, etc. 


AUTOMOBILE CAMP TRAILERS—Industries has originated and pro- 
duced prototypes of an automobile camp trailer of special design which 
consists of a light-weight metal body approximately 7 feet 6 inches 
long by 5 feet 10 inches wide and 18%4 inches high, which contains 
a tent so constructed that, when the trailer cover is lifted, the tent 
raises, producing a complete camp outfit with sleeping accommodations 
for four persons and other necessary equipment. Company has taken 
over this trailer from Industries. They will be sold largely through 
existing distributors and/or dealers in automobiles, automotive products 
and farm implements, and it is anticipated that they will be sold at 
a price of approximately $350 net to the company. Application for 
patent protection of design and mechanical features has been made. 
This field is highly competitive and similar trailers have been adver- 
tised by others. 


OTHER PRODUCTS—Company intends to produce and sell a variety 
of other products which include flame steel cutting equipment for use 
in shipyards and other heavy steel industries; water purification units; 
amphibious commercial equipment designed to carry heavy loads both 
through water and over land, incl. marches, steep grades, jungle and 
underbrush where ordinary vehicles cannot penetrate; pumps, steering 
devices; marine toilets; control units, etc. Working units of these 
products have been developed. Some or all of these products are 
or may be highly competitive. Marketing or selling methods will 
vary with the type of products and remain to be determined. . 


PLANT AND PROPERTY—Company will take over from Industries 
the property known as the Industrial Canal Plant. This plant is 
built upon land leased from the Board of Commissioners of the Port 
of New Orleans under an original and three supplemental leases. The 
original lease, covering 21 acres, was made March 20, 1942; the 
first supplement, for 4% acres, was made Feb. 17, 1943; the second 
supplement, for 6% acres, was made Oct. 14, 1943; and the third 
supplement, for 6 acres, was made Jan. 6, 1945. This lease and its 
supplements expire Dec. 31, 1966. The aggregate rent reserved was 
$275,000, of which Industries, up to Dec. 31, 1945, had paid $196,400, 
leaving the balance of $78,600 to be paid by the company, at the rate 
of $3,750 per annum for the next 20 years, that is, until Dec. 31, 1965, 
and $3,600 for the last year. The lessee has the right to remove all 
improvements on the termination of the lease. In addition, the 
company will take over from Industries eight permits pursuant to 
which Industries constructed certain wharves, docks and other facilities 
which are integral parts of the Industrial Canal Plant. 

The land has been improved with numerous buildings, docks and 
other structures, including the manufacturing buildings having a total 
floor space of approximately 655,000 square feet. Most of this property 
is paved. The construction of the principal buildings is steel and cor- 
rugated sheet metal. 

Industries has been performing certain Government contracts in the 
property known as the Michoud Plant and, during the way, operated 
such plant in the production of war materials. The main manufac. 
turing building at the Michoud Plant, which is air-conditioned, con- 
tains over 40 acres of floor space under one roof. It is one of the 
largest industrial buildings in the United States. It is of modern 


steel frame construction, about 1,700 feet by 1,100 feet, with a rein- 
forced concrete mezzanine floor about 120 feet by 1,400 feet. 


Other 





buildings include a modern air-conditioned building in which Industries 
is presently producing plasticized bonded wood: a sawmill of steel 
and corrugated sheet metal construction; a two-story frame and 
brick administration building; and an engineering building of similar 
construction. The property is bounded on the south by a ship canal 
about five miles long which connects with the Industrial Canal 
forming a part of the intercoastal waterways. The plant has direct 
rail connection with the main line of the Louisville & Nashville RR. 

These plant facilities were constructed by Industries for Defense 
Plant Corp. at a cost, including equipment, in excess of $30,000,000, 
and are presently owned by the Reconstruction Finance Corp. 

Industries has been occuping and using a portion of the Michoud 
Plant under a temporary lease on a rental fixed at 3% of the gross 
sales therefrom. On other portions of the plant the rental is still 
being negotiated. Industries is presently negotiating with a view to 
mor all or a major portion of the Michoud Plant on a permanent . 
asis. 


MANAGEMENT—The directors and principal executive officers of 
the company are as follows: 

Andrew J. Higgins, President and Director; Andrew J. Higgins, Jr., 
Vice-President and Director; Frank O. Higgins, Vice-President and 
Director; Morris Gottesman, Secretary and Treasurer and Director: 
Julian K. Whanger, Controller, and Lester FP. Alexander, Director. ? 


CAPITALIZATION—The articles of incorporation authorize com- 
pany to issue 2,000,000 shares of common stock (par $1). Company 
has agreed to issue 300,000 shares of its common Stock (including 


the shares subscribed for by the incorporators), in part payment for 
certain assets and property to be acquired by the company. Com- 
pany has agreed to sell through the underwriters an aggregate of 
900,000 shares of its common stock. Giving effect to the foregoing 
transactions, the capitalization of the company will be as follows: 


Authorized Outstanding 
Common stock (par $1)__..__________ 2,000,000 shs. 1,200,000 shs. 
By resolution of the board of directors, the 300,000 shares of com- 
mon stock issued in part payment for property will be issued at a 
valuation of $10.10 per share, of which the amount of $1 per share, 
being the par value thereof, is to be credited to capital account and 
the amount of $9.10 per share is to be credited to paid-in surplus. 
Likewise, in respect of the 900,000 shares being sold to the under- 
writers at $10.10 per share, the sum of $1 per share is to be credited 
to capital account and $9.10 per share is to be credited to paid-in 
surplus. 
The transfer agent for the common stock is Guaranty Trust Co. 
of New York, 140 Broadway, New York, N. Y., and the registrar is 
Bankers Trust Co., 16 Wall Street, New York, N. Y. 


PURPOSE—The net proceeds to be received by the company from 
the sale of the 900,000 shares of common stock hereby will be ap- 
proximately $9,041,620. Of such net proceeds, it is presently estimated 
that $4,131,405 will be used in part payment for the assets and 
property to be acquired from Industries. The balance, amounting to 
approximately $4,910,215, less the amount needed to repay Industries 
for advances made to the date of closing, will be available, pending 


Specific allocation thereof, and according to present estimate, for 
general corporate purposes. 
UNDERWRITING ARRANGEMENTS—Company entered into an 


agreement with Weil & Co., New Orleans, La.; Kobbe, Gearhart & Co., 
Inc., New York, and Newburger & Hano, New York, whereby the 
company appoints the underwriters as its agents for sale to the 
public of 900,000 shares of common stock. There is no firm commit- 
ment on the part of the underwriters.—V. 163, p. 1566. 


Hollingsworth & Whitney Co.— Stocks Offered—One 
of New England’s long-established paper manufacturing 
companies is issuing securities to the public for the first 
time in its history with the offering March 27 of 42,000 
shares $4 cumulative preferred stock (no par) by an 
underwriting group headed by Harriman Ripley & Co., 
Inc. and Paine, Webber, Jackson & Curtis. The shares 
be priced at $105 and accrued dividend from April 1, 

Common Stock Offered—Simultaneously with the of- 
fering of the preferred stock 12,594 shares of cornmon 
stock (no par) were offered at $30 per share by Paine, 
bag Jackson & Curtis and Harriman, Ripley & 

o., Ine. 


Dividends on the $4 cumulative preferred stock are payable quar- 
terly on Jan. 1, April 1, July 1 and Oct. 1 (cumulative from April 1, 
1946). Preferred stock is subject to redemption at option of com- 
pany as a whole or in part at any time upon not less than 30 days’ 
notice at following amounts per share plus accrued divs. to redemption 
date: $109 on or before March 31, 1951; $108.50 thereafter but on or 
before March 31, 1953; $108 thereafter but on or before March 31, 
1955; $107.50 thereafter but on or before March 31, 1957; $107 there- 
after but on or before March 31, 1959; $106.50 thereafter but on or be- 
fore March 31, 1961;; and $106 thereafter. Preferred stock is likewise 
subject to redemption through operation of the annual retirement fund 
at following amounts per share plus divs, to redemption date: $107 on 
or before March 31, 1953; $106.50 thereafter but on or befbore March 
31, 1954; $106 thereafter but on or before March 31, 1955; $105.50 
thereafter but on or before March 31, 1956; and $105 thereafter. 

Company is to set apart as a retirement fund on or before May 1 of 
1949 and of each year thereafter a sum sufficient to redeem 242% of 
the total number of shares of $4 cumulative preferred stock theretofore 
issued. Company may surrender for credit against this requirement 
prior to May 1 of any year shares of $4 cumulative preferred stock 
theretofore purchased and held in the treasury. The amount set 
apart, in any year, less the amount of such credit, shall be applied 
to the redemption of $4 cumulative preferred stock on the next suc- 
ceeding July 1. 

Transfer agents: (a) For the $4 cumulative preferred stock: Boston 
Safe Deposit and Trust Co., Boston and Manufacturers Trust Co., New 
York; (b) For the common stock: Boston Safe Deposit and Trust Com- 
pany, Boston, 

COMPANY—Business is primarily the manufacture and distribution 
of papers for a wide variety of essential economic uses. The quality of 
its products results from craftsmanship acquired through 84 years of 
manufacturing experience applied to the operation of integrated, exten- 
sively equipped pulp and paper plants located in Maine and Alabama. 

Company was incorporated in Massachusetts Feb. 24, 1882, succeeding 
a partnership formed in 1862 by Ellis A. Hollingsworth, whose family 
had been paper makers since early in that century, and Leonard Whit- 
ney, Jr., an established bag manufacturer. The partnership first oper- 
ated a paper mill in South Braintree and a bag factory at Watertown, 
Massachusetts. In 1876 paper mill operation were commenced at Gar- 
diner, Me. Operations at these plants have been discontinued. In 
1893 the company began operations in its mill at Winslow, across the 
Kennebec River from Waterville, Me. In 1909 the company completed 
a groundwork pulp mill 25 miles north on the Kennebec at Madison, 
Me., which it has operated since that time. 

In the fall of 1940 the company’s new Southern pulp and paper mill 
on the Mobile River at Mobile, Ala., began the production of pulp and 
in Jan. 1941 its paper machines were in production. 


PURPOSE—It is estimated that the net proceeds will be $4,637,781." 
These net proceeds will, in the first instance, be added to the general 
funds of th company, to be available for general corporate purposes. 
Company intends to use approximately $1,350,000 for improvements of 
its manufacturing facilities in Alabama, including improvements to the 
water system, installation of filters and treatment equipment, addi- 
tional mains and pumping station to increase capacity for high bleach 
pulp (approximately $1,250,000); a crawler crane and locomotive crane 
for wood handling in its mill yard (approximately $70,000); and for 
extension of its mill yard, including grading, drainage and an addi- 
tional sidetrack (approximately $30,000). 

The company intends to use approximately $650,000 in connection 
with its Maine mills, including improvements to the power plants (ap- 
proximately $200,000); in addition of 100 tons per day to the bleach 
plant capacity (approximately $350,000); and replacement of and im- 
provements in stock preparation machinery and equipment (approxi- 
mately $100,000). : 

The company intends to acquire additional woodlands in the South 
from time to time as favorable opportunities occur and for that pur- 
pose it is estimated will expend approximately $500,000. _ 

The balance, amounting to approximately $2,137,781, will be used 
for general working capital funds to carry increased inventory and ace 
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counts receivable, reducing the company’s current short term bank in- 
débtedness incurred for that purpose by at least $1,800,000 (the amount 
of such current bank indebtedness outstanding at Dec. 31, 1945, subse- 
quently increased to $2,250,000). 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


* Authorized Outstanding 
$4 cumulative preferred stock, (no par) 42,000 shs. 42,000 shs. 
Common stock (no par) -—.--~--------- 500,000 shs. +388,000 shs. 


*At a meeting of the stockholders March 22, 1946, the agreement of 
association and articles of organization, as amended, were amended in- 
creasing the authorized capital stock from 200,000 shares of common 
stock (no par) to 500,000 shares and 42,000 shares of $4 cumulative 
preferred stock, (no par) and changing the 200,000 shares of common 
stock theretofore issued, to 400,000 shares of common stock. This re- 
sulted in changing the 12,297 shares of common stock held in the 
treasury to 24,594 shares of which 12,594 shares are now offered. 


+Exclusive of 12,000 shares of common stock held in treasury. 


UNDERWRITERS OF PREFERRED STOCK—The names of the pre- 
ferred stock underwriters and the number of shares of preferred stock 
which each underwriter has agreed to purchase are as follows: 


Shares Shares 

Paine, Webber, Jackson & Coffin & Burr, Inc.__..-~-- 3,000 
GO. iteceiethowkass 466089 Estabrook & Co._._.__.----- 3,000 
Harriman Ripley & Co., Inc. 10,000 Hornblower & Weeks ~---- 2,500 
Kidder, Peabody & Co._- 4,000 Lee Higginson Corp......_ 2,500 
Stone & Webster Securities R. L. Day & Co._--------- 2,000 
ye eile yn ae ee ee Oe ee 4,000 H. M. Payson & Co.___~--- 1.000 


COMMON STOCK UNDERWRITERS—tThe number of shares of com- 
mon stock which each of the common stock underwriters has agreed to 
purchase are as follows: 


Shares 
Painé, Webber;Jackson & Curtis_.____..-.-.-.------~---~------ 6,297 
Harriman Ripley.& Co., Incorporated___.._._....------------~ 6,297 
CONSOLIDATED INCOME STATEMENT 
Years Ended Dec. 31— 1945 1944 1943 


Gross sales less disc., returns etc._ $17,822,803 $15,939,463 $17,280,552 
Sales of stumpage by H. & W. Ltd._ 100,921 119,349 100,364 


Consolidated net sales___.__.-_... $17,923,724 $16,058,812 $17,380,916 














oe SR ene 15,838,295 14,051,830 14,725,925 
Selling, general and admin. exp.-- 797,915 175,479 756,560 
Operating profit -.-.---- _.... $1,287,514 $1,231,503 $1,898,431 
Other 1mseme «.o ~~... ssi aien 296,595 192,230 66,423 
Total income =..<..-...--=- _... $1,584,109 $1,423,733 $1,964,854 
Total other charges -.....------~-- 139,676 131,243 168,035 
Provision for taxes on income: 
State (and in °44-'45 Canadian) 37,290 30,513 18,000 
Federal income tax and surtax___ 415,000 410,000 446,000 
Fed. declared value exc.-prof. tax arte ha dah € 8,344 
Fed. excess profits tax._.....--- 350,000 251,183 593,891 
Consolidated net income_______~ $642,143 $600,794 $730,584 
Consolid. net inc. excl. of tax redcs. 590,946 581,977 722,403 


——V. 163, p. 1285. 


Hood Chemical Co., Inc.—Stock Offered—The com- 
pany is offering to the public 205,000 shares of common 
stock (par 33¢ per share) at $5 per share. No subscrip- 
tion for less than 50 shares will be accepted. Subscrip- 
tions must be received at the office of the subscription 
agents prior to 12 o’clock noon (EST) on April 11, 1946. 
Subscription agents are Manufacturers Trust Co., 55 
Broad St., New York, and First National Bank at 
Pittsburgh. 


BUSINESS—Company, a New York corporation, has been engaged for 
the past five years in the business of packaging for sale in consumer- 
size packages caustic soda, soda ash, calcium hypochlorite and chlorin- 
ated lime. However, it is expected that the major portion of the cor- 
poration’s business in the future will consist of the packaging and sale 
of products not heretofore marketed by it. 


In Feb., 1946, the corporation commenced to package and sell the 
first of a complete line of cleaning agents made of chemical compounds 
which will be marketed nation-wide in a distinctive package already de- 
signed and being manufactured for the corporation. The products 
which the corporation intends to market and each one of which consti- 
tutes a conipound of chemicals believed to be particularly efficacious 
for specific purposes, particularly in the household cleaning field, are: 
“Sing,” a general “household” cleaner for washing dishes, woodwork, 
walls and floors, ctc.; ‘Indra,’ specially developed for laundry home 
washing machines; ‘‘Thororinse,”” a clothes whitener and neutralizing 
compound to insure thorough rinsing. In addition, it is contemplated 
that the corporation will introduce in the near future a product de- 
signed for home type dish washing machines, a product for washing 
woolens and delicate fabrics, a drain pipe opener and a bowl cleaner. 


CAPITALIZATION—Prior to Nov. 27, 1945, the outstanding stock 
consisted of 600 shares of capital stock (no par) of which amount 200 
shares had been purchased by Kenneth P. Dietrich for his own account 
and six other individuals in November, 1945, for the sum of $112,500 or 
$562.50 per share, being the then approximate book value of said 
shares. On Nov. 27, 1945, the outstanding capital stock was reclassi- 
fied into common stock (par 33 cents each) which resulted in there 
being outstanding on that date 450,000 shares. Subsequently to Nov. 
30, 1945, five other individuals (including G. S. Wasser, elected a di- 
rector on Dec. 4, 1945) purchased for $184,500 from the corporation 
45,000 shares. Accordingly, there are now outstanding 495,000 shares. 

After the sale of the 205,000 shares of common stock now offered, 
there will be outstanding a total of 700,000 shares of common stock out 
of a total authorized issue of 1,000,000 shares. 

PURPOSE—Of the net prooceds (approximately $1,025,000) it is 
presently estimated that approximately $25,000 will be used to replace 
funds already expended to defray costs of designing packages, de- 
Scriptive folders, radio recordings, $45,000 to purchase the new pack- 
aging machines already ordered, $12,000 to purchase five trucks from 
Portage Transportation Co., $10,000 to purchase two new bulk chemi- 
cal trailers, $50,000 to purchase the factory if determined upon by the 
board of directors. The remainder of such net proceeds, or approxi- 
mately $865,000 will be available for general corporate purposes. 


SUMMARY OF EARNINGS 


3 Mos. End. —Years Ending Aug. 31— 
Nov.30, '45 1945 1944 1943 
Sales, less disc., rets., & 








allowances ee te $156,740 $2,414,318 $1,032,256 $1,035,126 
Cash disc. on purchs. etc. 1,173 10,678 5,386 6,471 

INS aks atich tal on Magers wm $157,913 $2,424,996 $1,037,642 $1,041,598 
Cost of gozds sold_____ 134,499 1,990,023 808,698 828,550 
Gen. selling & adm. exp. 34,896 227,468 192,564 143,851 
Int. on loans fr. share- 

holders and associates 1,201 12,960 6,868 5,418 
Income taxes ________ 7,154 4,312 2,921 
Excess profs. taxes. 138,196 33,034 52,671 
Post-war refund ______ “ jae SEAS Cr3,303 Cr5,267 

Net profit fer period. *$12,683 *$49,192 *$4,532 $13,451 


*Loss.—V. 163, p. 1285. 


Hunt Foods, Inc.—Stocks Offered—Mention was made 
in our issue of March 25 of the offering by Blyth & Co., 
Inc., and associates on March 20 of 175,000 shares cumu- 
lative preference stock Series A 5% ($10 par) and 125,- 
000 shares common stock ($6.6625 par). The preference 


stock was offered at par and dividend and the common 
stock at $35 per share. 

Debentures Sold—The company on Jan. 3, 1946 dis- 
posed of $2,000,000 20-year 3.90% sinking fund deben- 
tures series A due Dec. 1, 1957 of an authorized issue of 


$4,000,000. Proceeds were used to reduce outstanding 
loans. 


Registrar, Anglo-California National Bank of San Francisco; Trans- 
fer Agent, American Trust Co., San Francisco, Caiif. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized ’ Outstanding 

*20-year 3.90% sinking fund deben- 

tures, series A, due Dec. 1, 1857__._._. $4,000,000 $2,000,000 
Loans due within one year__.-_.--__-- 8,129,000 
Cumulative preference stock ($10 par): 

Oo series 10 a a 97,390 shs. 97,390 shs. 

Garitn @ BOisk dik 175,000 shs. 175,000 shs. 

Additional series, unissued________- ‘. 227,610 shs. None 
Common stock ($6.66%4 par) ______---- 1,000,000 shs. 448,237%2 shs. 


*The board of directors, by resolution dated Dec. 8, 1945, authorized 
the issuance of $4,000,000 of debentures, of which $2,000,000 of such 
cebentures, series A, were issued on Jan. 3, 1946. 


tAs of Feb. 15, 1946, these loans amounted to approximately 
$5,700,000. The average interest rate on these loans is approximately 
2¥2% per annum. It is expected that they will be further reduced by 
liquidation of inventories and application of a portion of the proceeds 
of the securities now offered. 


HISTORY AND BUSINESS—The company was incorporated in Dela- 
ware April 29, 1925, under the name of Hunt Brothers Packing Co. On 
June 11, 1945, the name was changed to Hunt Foods, Inc. It conducts: 
(1) the business originally established under the name of Hunt 
Brothers Fruit Packing Co. (Calif.), organized in 1890; (2) the canning 
business formerly conducted by Val Vita Food Products, Inc.; and (3) 
the business of California Conserving Co., Inc., absorbed by merger 
into the company on Noy. 30, 1945. 


The active wholly owned subsidiaries of the company are Fontana 
Food Products Co. (Calif.), Knight Packing Co. (Oregon) and Pacific 
Conserving Co. (Calif.). Company also owns 47% of the capital stock 
of Rocky Mountain Packing Corp. (Utah). 


The company is engaged, either directly or through companies con- 
trolled or wholly owned, in purchasing, processing, canning, manu- 
facturing, bottling, packing, freezing and selling an extensive line of 
food products. Company inarkets its products largely under the 
company’s own brand names of ‘Hunt,’ “CHB,” ‘Val Vita,’’ and, 
through subsidiaries, under the name of ‘‘Fontana’’ and ‘“‘Twin Peaks.” 


Since 1943, approximately 60% of the products of the company and 
its subsidiaries sold for civilian comsumption were distributed in the 
West Coast states. 


The products of the company and its wholly owned subsidiaries are 
distributed by the company’s sales organization, consisting of 70 
Salaried salesmen operating principally in California, Oregon, Wash- 
ington, Arizona, New Mexico, Utah, Idaho, Colorado, Texas and 
Louisiana, by approximately 137 brokers operating on a commission 
basis elsewhere in various cities throughout the United States and 
by 70 brokers located in various foreign countries. 


RECENT ACQUISITIONS 


Val Vita Food Products—On Feb. 19, 1943, company purchased for 
$1,020,000 from Val Vita Food Products, a partnership, its canning 
plant at Fullerton, Calif., including all real property, goodwill, 
formulae, recipes and trademarks for canned fruit, vegetables, citrus 
and other juices, including the brand name “Val Vita’ (except in 
connection with canned fish products). 


Fontana Food Products Co.—Prior to June 30, 1945, the company 
purchased all the outstanding capital stock of Fontana Food Products 
Co. for a total consideration, including incidental expenses, of $176,806. 
Net sales of Fontana for its fiscal year ended June 30, 1945, were 
$611,383. Fontana manufactures a complete line of spaghetti, maca- 
roni, noodles and other paste products at its plant in South San 
Francisco. Company operates Fontana as a wholly owned subsidiary. 


Rockv Mountain Packing Corp.—Company was committed on July 
10, 1945, to purchase approximately 40% of the outstanding capital 
stock of Rocky Mountain Packing Corp. for a consideration of $165,615. 
This transaction was completed during the month of July, 1945. In 
September, 1945, the company .acquired an additional 7% of. the 
cutstanding capital stock of Rocky Mountain for a consideration of 
$32,003. Company now owns 47% of the outstanding capital stock of 
Rocky Mountain. 


California Conserving Co., Inc.—Effective Nov. 30, 1945, California 
Conserving Co., Inc. (Nev.) was merged into the company. AS a 
result of the merger, Conserving ceased to exist and the company 
succeeded to all of the assets of Conserving and assumed its liabilities. 
Pursuant to the merger the company issued to the holders of common 
stock of Conserving two shares of the company’s common stock and 
two shares of the company’s preference stock, 5% series, for each 
share of the outstanding 48,695 shares of common stock of Con- 
serving. For the purpose of effecting this exchange, the company 
issued 97,390 shares of its common stock and 97,390 shares of its 
preference stock, 5% series, to Conserving stockholders. 


POSSIBLE ACQUISITION 


Guggenhime & Co.—On Feb. 26, 1946, the stockholders of Guggen- 
hime & Co. (Del.), with principal place of business at 150 California 
St., San Francisco, Calif.. approved an option granted to the company 
\o purchase all the land, buildings, equipment, machinery and fix- 
tures, together with its trade names, trademarks, brand names and 
goodwill, including the exclusive right to engage in the business of 
buying, processing, packing and selling dried and exaporated fruits 
under the name of Guggenhime & Co. or any combination of words 
including the name ‘“Guggenhime.”’ According to the terms of the 
option the consideration (which the company estimates will aggregate 
approximately $570,000) will be based upon the book value according 
to the books of Guggenhime as of May 31, 1946, after audits by 
independent public accountants. If the option is exercised the com- 
pany will acquire and take possession of these assets as of May 
31, 1946, and it will also buy the finished goods inventory of Guggen- 
hime as of the same date at cost or market prices, whichever is 
luwer, at an estimated maximum cost of $625,000, and its raw mate- 
rials and supplies at an estimated maximum cost of $125,000 and will 
also assume Guggenhime’s outstanding contracts. 


PURPOSE—The proceeds (estimated at $5,787,500) 
as follows: 


(1) Redemption of presently outstanding 6% 


will be applied 


cumulative 


preterred stock at $10.25 per share_____._______ $776,704 
(2) Additions and betterments of plants and facilities 

located at Hayward, Oakdale and Mountain View__ 500,000 
(3) Additions and betterments of plants and facilities at 

other locations___. a eae SIR ge EY RG NE Mi hs ae Le 200,000 
(4) Expenses (est.) in connection. with the issuance of 

preference and common stocks____ BR ak ios Bip 50,000 
po ee ge a Sea al eae ee a Se ae -... 4.260,'796 


It is intended that the balance to general funds of the company 
will be available for general corporate purposes. If the option to 
purchase’ Guggenhime & Co. is exercised, the company expects to 
allocate approximately $1,320,000 of such funds to the payment of its 
commitments under the option, and to allocate an additional $1,000,000 
(or more if necessary) to provide working capital for the company’s 
cried fruit division which it will obtain as a result of the acquisition 
of the.Guggenhime business. 

UNDERWRITERS—tThe names of the principal underwriters and 
the number of shares of cumulative preference stock and common 
stock to be purchased by them severally, are as follews: 

Common Preference 


Name— Shares Shares 
gE ae Ea Tet 75.000 
Goldman,. Sachs & Co... ...-..-_-_~-. -s— 15,000 None 
Seta - Se an GR es te ta ee oad 15,000 None 
Stone & Webster Securities Corp._.._.__.._.___._-._._.. 15,000 None 
CRO. Ce Re all cece > eae ae 50.000 
Carl M. Loeb, Rhoades & Co.__.____--______--__ wd 6,250 None 
Panne, Ge ee Aa ee 6,250 10.000 
ie, es. I ew nem cn 6,250 None 
eee;  Wennen Oe Ge ok tk 3,750 5,000 
Peewee Oe Oi bie ~ ne ey 3,750 None 
Be I ee eterna 3,750 5,000 
Let ener O00. .us ocak li ase nec 38 10,000 
LOGS? Os oe Lt pian ad apuchmnstitghdics ‘, 3,750 5,000 
en ee er it hh hllin amity ate — aru 3,750 5,000 
Lawson, Levy. & Williams......._.- 2: None 5,000 
SMO DNEROT BP WOO aka os ek None 5,000 








STATEMENT OF INCOME 














t9 Mos. End. Years Ended Feb. 28————- 
Nov. 30,45 *1945 *1944 *1943 
Met: 0n0be..c.scswes.— $11,212,223 $19,264,263 $14,550,059 $9,848,943 
Cost of goods sold_____ 8,717,069 15,467,752 11,448,746 17,962,260 
Selling and gen. exps._- 1,216,718 1,539,667 1,663,826 1,202,750 
Prov. for doubtful accts.  ------ Cr6,010 10,419 763 
Profit from oper.._.. $1,278,435 $2,262,853 $1,427,067 $683,169 
Income credits__..--.-_ 32,167 142,061 72,213 50,796 
Gross income___.-_-- $1,310,602 $2,404,914 $1,519,280 $734,566 
Income charges___--.-~ 32,752 85,737 167,283 359,233 
Normal tax and surtax 141,741 149,000 140,481 100,865 
Declared value excess 
wrote - teBs.0s..-.. pelts Bren 75,000 C000 § «niece 
Fxcess profits tax (net) 689,589 1,476,000 742,361 94,134 
Net income_____-_--- $446,518 $619,176 $387,155 $180,333 


*Hunt Foods, Inc. 
Co.—V. 163, p. 1567. 


+Hunt Foods, Inc., and Fontana Food Products 


Illinois Central RR.—Earnings of System— 


Period End, Feb. 28-— 1946—-Month—* 1945 1946——- 2 Mos.—* 1945 
Railway oper. revenues $16,851,607 $19,616,241 $33,172,827 $40,533,622 














Railway oper. expenses 11,822,700 12,957,186 24,840,992 26,857,281 
Net revenue from 
railway operations. $5,028,907 $6,659,055 $8,331,835 $13,676,341 
Railway tax accruals__ 2,239,155 4,197,939 4,040,756 8,598,837 
Equip & joint facility 
rents (net Dr)__._- 139,188 111,968 298,246 251,460 
Net ry. oper. inc.___. $2,650,564 $2,349,148 $3,992,833 $4,826,044 
Other income _____-_-_ 139.784 116,615 271,900 259,779 
Miscel. deductions —____ 4,554 4,955 10,298 11,768 
Pixed charges __..._-.. 959,191 1,037,810 1,925,215 2,066,034 
tNet income _____ _ $1,826,603 $1,422,998 $2,329,220 $3,008,021 


*Restated to include Gulf & Ship Island RR. tAfter providing for 
Federal income and excess profits taxes. {No provision has been made 
for anticipated wage increases.—V. 163, p. 1428. 


Hlinois Terminal RR.—Earnings— 


Month of February— 1946 1945 1944 1943 
Gross from railway__-~- $712,272 $904,051 $874,368 $713,422 
Net from railway______ 192,607 370,196 376,570 305,488 
Net ry. oper. income___ 83,466 118,104 99,663 118,304 

From Jan. 1— 

Gross from railway____ 1,466,547 1,894,226 1,789,734 1,450,900 
Net from railway______ 404,164 785,951 780,819 619,083 
Net ry. oper. income___ 182,896 234,699 238,392 230,767 


—V. 163, p. 1428. 


Indianapolis Power & Light Co.— Holders Approve Re- 
financing— 


Amendments to the charter to provide for proposed refinancing of 
preferred stock and issuance of additional common stock have been 
approved by stockholders. 

The company proposes to issue 120,000 shares of 4% cumulative 
preferred ($100 par), im place of 140,591 shares of 5%‘ preserred 
outstanding, and 142,697 shares of common in additional to the 714- 
235 shares outstanding. The program now needs the approval of tac 
Indiana P. S. Commission. 

Contingent upon authorization of the P. S. Commission of Indiana, 
effective registration under the Securities Act of 1933, and the making 
of an offer by the company, holders of common stock of record March 
29, 1946, or such later date on period of not less than 14 days, for 
common stock, (no par), to the extent of one share for each five 
shares held. The suoscription price is to be determined shortly be- 
fore the offering is made.—V,. 163, p. 1428. 


Industrial Rayon Corp.—Split-Up Ratified— 


The stockholders on March 27 authorized an increase in the common 
stock from 1,200,000 shares without par value to 3,000,000 shares, 
par $1. The stockholders also approved the split-up of 759,325 shares 
of ccmmon stock outstanading, so that each share will be changed into 
two shores of newly authorized $1 par commmon stock.—V. 163, 
p. 780. 


Insurance Co. of North America—Reopens Offices in 
Far East— 


Reestablishment of the company’s offices in the Far East and the 
appointment of William A. “‘Bill’’ Carr as Manager, is announced 
by John A. Diemand, President. Mr. Carr will make his head- 
quarters in Hong Kong.—vV. 163, p. 1567. 


International Hydro-Electric System — Interest Pay- 
ment— ; 

A payment of 2% on account of the interest due April 1, 1946, will 
be made on April 1, 1946, on the convertible 6% gold debentures, due 
1944, on presentation of debentures for stamping at the Chase National 
Bank, New York, N. Y., First National Bank of Boston, Mass., or 
Royal Bank of Canada, Montreal and Toronto, Canada.—V. 162, p. 
3074. 


International Minerals & Chemical Corp.—Announces 
New Phosphate Project— 

Plans for immediate construction of a new phosphate mine and 
plant near Bartow, Florida, were announced on March 25 by Louis 
Ware, President. The plant is expected to have an annual capacity 
of 1,000,000 tons and is scheduled to begin operation July 1, 1947. 

The plant will be built on the 2,000-acre phosphate property recently 
purchased by the company. The mine is considered by metallurgists 
to be one of the richest phosphate deposits in the country and its 
production will double International’s phosphate output, already the 
world’s largest. The development will be called the Noralyn mine.— 
V. 162, p. 3192. 


International Tel. & Tel. Corp.—Expansion— 


Expansion of the corporation’s system into the Canadian field 
through the facilities of its domestic manufacturing affiiiate, the 
Federal Telephone & Radio Corp., was announced on March 28 by 
Col. Sosthenes Behn, President of I. T. & T. Plans have been com- 
pleted for the incorpariton and organization of the Federal Electric 
Manufacturing Co., Ltd., with headquarters in Montreal, as a wholly 
owned subsidiary of Federal Telephone & Radio Corp. 

Officers of the new corporation are as follows: President, Col. 
Sosthenes Behn; Vice-Presidents, Henry ©. Roemer, who is Vice- 
President of I. T. & T. and FTR; Harold H. Buttner, who is Vice- 
President of I. T. & T. and President of the Federal Telecommunica- 
tion Laboratories, Inc., E. N. Wendell, T. M. Douglas and R. E. Smith, 
Vice-Presidents of FTR. W. B. Levet, Assistant Secretary, and R. H. 
Workman, Comptroller, of FTR, have been named Secretary and 
Comptroller, respectively, of the new company, which will have its 
cffices at 417 St. Peter Street, Montreal, Canada. 

Federal Electric Manufacturing will produce telephone, radio and 
cther electrical equipment for customers in Canada with Canadian 
personnel, and its sales organization will be developed in the Dominion. 
Only a few key personnel from the United States, needed to get pro- 
cuction under way, will go to Montreal and they will be replaced by 
Canadian personnel as soon as practical. 

Available to the Canadian plant will be the research, development 
and engineering resources of I. T. & T. and FTR in the United States 
and elsewhere throughout the world.—V. 163, p. 1429. 


Interstate Home Equipment Co., Inc.—Stock Off List 


The common stock, par value $1, has been suspended from dealings 
on the New. York Curb Exchange since Nov. 20, 1945. The Securities 


and Exchange Commission has granted the application filed by the 
Exchange to strike said issue from listing and registration on the 
Exchange.—V. 


163, p. 1429. 
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Iowa Southern Utilities Co. of Delaware—Earnings— 
Pericd End. Feb. z8— 1946—-Month—1945 1946—12 Mos.—-1945 











Gross oper. earnings__ $485,597 $448,060 $5,306,870 $5,118,697 
Oper. exp. and maini.__ 218,181 206,675 2,633,219 2,462,448 
State and Fed. income, 

and exc. proliis taxes_ 55,700 69,400 589,875 556,425 
canner taxes =... ___ §2,211 56,106 618,918 590,900 
Prov. for retirements__ 42,000 40,000 484,000 480,000 

Net oper. ecarnings___ $117,505 $81,879 $980,858 $1,028,525 
Other income __..____ 3,165 3,486 40,001 45,438 

Total net earnings__ $120,670 $85,365 $1,020,860 $1,074,363 
Interest on funded debt 28,867 46,473 532,095 563,064 
Amortiz. of debt aisc. & 

exp., &c., deducts.___ 10,113 12,230 137,313 165,390 

Net income ee $71,690 $26,663 $351,453 $345,909 


—V. 163, p. 1568. 


(John) Irving Shoe Corp.—Resumes Common Divs.— 


Following payment last December of all the company’s preferred 
dividends in arrears, and the continuation of regular quarterly divi- 
dends on the preferred stock, the directors have declared a dividend 
of 15 cents per share on the common stock, payable April 30 to holders 
of record April 15. A 100% stock dividend was paid on the common 
shares on Jan. 15, 1946, but this is the first cash payment on the 
stock for a number of years.—vV. 162, p. 2644. 


Jack & Heintz Precision Industries, Inc.—Plans New 
Merger— 


A second step in the program for expansion of operations, announced 
On March 26, calls for a merger into the company of the Bisemann 
Corp. of Brooklyn, N. Y., magneto manufacturing concern. 


Special meetings of both companies will be held on April 17 to 
approve the plan, it was announced by B. C. Milner, Jr., President. 


William S. Jack, Chairman of the board in charge of production, 
said that “acquisition of Eisemann Corp. will further diversify the line 
of products now manufactured by Jack & Heintz Precision Industries, 
Inc., and give the company an additional advantage of a ready-made 
organization.” 

The Eisemann Corp. has manufactured magnetes since 1904 and has 
700 dealers and distributors throughout the country. It has 750,000 
Outstanding shares of common stock, par $1, and $300,000 of con- 
vertible 4% notes. 

Under the merger terms each common share of Eisemann will be 
exchanged for 115/1060ths of a common share of Jack & Heintz Pre- 
cision Industries, and each $100 of convertible notes will be exchanged 
for 11.25 such common shares. The maximum number of Jack & 
Heintz common shares issuable under the plan is 120,000. 


If the merger is consummated Jack & Heintz will have authorized 
250,000 shares of $50 par preferred stock, of which an initial series of 
69,772 shares of 4% stock, convertible into two common shares for 
each preferred share until April 1, 1956, will be outstanding; and 
1,500,000 authorized $5 par common shares, of which 300,000 shares 
will be outstanding.—V. 163, p. 1568. 


Jefferson Hotel Co., St. Louis, Me.—Interest, Etc.— 


The company on March 19 announced that the payment of 6% 
interest on its general mortgage bonds will be made April 1 to holders 
ef record March 15 and that $120,546 additional has been set aside 
out of 1945 earnings for tenders of these bonds. It was stated that 
requests for tenders probably would be sent out about April 1. 


Joy Manufacturing Co.—Common to Be Offered— 


_ Adams Express Co. and American International Corp. have filed 
-with the SEC for permission to make a secondary distribution ef 51,- 
‘400 shares of Joy common stock. The offering will consist of 35,600 
shares for the account of Adams Express Co. and 15,800 shares for 
the account of American International Cerp. 


The application follows the recent merger of Ladel Conveyor & 
‘Machinery Co. and Sullivan Machinery Cos. into Joy Manufacturing. 
Under the merger stockholders of Sullivan Machinery Co. received 11% 
#hares of Joy Manufacturing Co. for each share of Sullivan Machinery 
Co. held As a result of the exchange Adams Express Co. now holds 
419,025 shares of Joy Manufacturing and American International 
Corp.’s interest amounts to 52;225 shares, 


.The secondary offering will be made by a group of underwriters 
headed by Hallgarten & Co., R. W. Pressprich & Co., Smith, Barnev 
& Co., Lehman Pros., Singer, Deane & Scribner, Pittsburgh and Pal 
H. Davis & Co., Chicago.—V. 163, p. 1429. 


Kaiser-Frazer Corp.—Assembly Line 75% Completed 


First assembly line for the Kaiser automobile at the Willow Run 
(Mich.) plant was 75% completed on March 10 and the company ex- 
“pects the first automobiles to be ready for shipment to dealers for dis- 
play purposes by mid-summer, according to the annual report forward- 
ed. to stockholders on March 27. 

Covering the period from incorporation, Aug. 9 to Dec. 31, 1945, the 
report shows that net expenses for the period amounted to $772,720. A 
pro-forma balance sheet, which takes into account the sale of common 
tock on Jan. 23, 1946, shows total assets at $54,596,250. Of this 
total, $46,187,556 represented cash and $8,005,369 U. S. Government ob- 
ligations. Current liabilities amounted to $922,808. ; 


. A note to the pro forma balance sheet says that the corporation con- 
templates that of the funds on hand approximately $35,000,000 will be 
expended as follows: For machinery and equipment, $17,000,000; tools, 
dies, jigs, and fixtures, $7,000,000; for machinery, equipment and tools 
for the Long Beach assembly plant, $3,000,000; and for expenses prior 
to production, $8,000,000. 


In a letter to steckholders which is dated March 15, Henry J. Kaiser, 
Chairman, and Joseph W. Frazer, President, point out that the cor- 
poration originally intended to conduct primarily an assembly opera- 
pe at Willow Run, purchasing for the most part from outside ven- 

ors. 


“However,” the letter says, “in order to secure certain parts and 
assemblies and at reasonable prices, the management has now deemed 
it advisable to acquire additional machinery, tools, and equipment 
for the production of parts at Willow Run. In order to expedite de- 
livery of parts, it has also been necessary in certain instances for the 
corporation to acquire machinery and equipment for use in vendors’ 
plants. These changes in original plans have resulted in increasing 
the estimated expenditures for equipment and tools to a total of ap- 
proximately $27,000,000.” 


Stockholders were informed that the corporation has received a let- 
ter of intent from the War Assets Corporation for the lease of “certain 
building of the former Douglas Aircraft factory at Long Beach, Calif., 
4 = in the assembly of automobiles to be distributed on the Paci- 

ic Coast.’’ 


In the letter, the chief executives explain steps leading up to forma- 
tion of the company, its lease of Willow Run, its financing, its agree- 
ment with Graham-Paige Motors Corp. for the joint use of facilities 
by both companies at Willow Run, and its agreement with labor. The 

.detter says that 3,219 dealers have been awarded franchises to handle 
sale and distribution of cars to date.—V. 163, p. 904. 


Kansas City Southern Ry.—Earnings— 
1946—-Month—1945 1946—2 Mos.—1945 











Ry. oper. revenues... $2,225,232 $3,208,009 $4,476,163 $6,453,483 
Ry. oper. expenses__-_- 1,343,367 1,815,986 2,872,398 3,844,559 

Net rev. from ry. oper. $881,865 $1,392,023 $1,603,765 $2,608,924 
Federal income taxes__ 175.000 500,000 235,000 800,000 
Other ry. tax accruals_ 120,000 175,000 245,000 350,000 

Ry. oper. income___-_ $586,865 $717,023 $1,123,765 $1,458,924 
Equip. rents (netDr)__ 113,238 152,136 221,875 344,396 
Jt. facil. rents (netDr) 2,826 2,344 7,567 4,720 

Net ry. oper. income $470,801 $562,543 $894,323 $1,109,808 
—-V. 163, p. 1429. 


Kansas Oklahoma & Gulf Ry.—Earnings— 


Month of February— 1946 1945 1944 1943 
Gross from railway__ $280,005 $303,085 $355,640 $370,821 
Net from railway_-_ 137,876 157,275 200,731 228,504 
Net ry. oper. income 61,632 73,612 84,946 115,653 

From Jan. 1— 

Gross from railway \ 598,793 653,087 686,897 700,255 
Net from railway 301,658 339,044 382,450 423,448 
Net ry. oper. income 140,573 150,472 162,575 214,341 





V. 163, p. 1429. 


Kendall Refining Co.—Pays 30-Cent Dividend— 


The directors have declared a quarterly dividend of 30 cents per 
share on the common stock, par $10; payable April 1 to holders of 
record March 15. A distribution of 40 cents was made on Jan. 2, last. 

Payments in 1945 were as follows: Jan. 2, 40 cents; and April 2, 
July 2 and Oct. 1, 30 cents each.—V. 163, p. 653. 


Kingston Products Corp., Kokana, Ind.—Registers with 
SEC— 

Cempany on March 25 filed a registration statement with SEC for 
148,448 shares of common stock (par $1). Shares are being sold by 
certain stockholders. Price to the public will be filed by amendment. 
Underwriters are Alison & Co., Detroit.—V. 162, p. 2273. 


Koppers Co., Inc.—New President— 


Gen. Brehon B. Somervell, U.S.A., retired, has been elected President 
succeeding J. P. Williams, Jr., who will continue as Chairman.— 
V. 163, p. 653. 


(S. H.) Kress & Co.—February Sales Up 12.5%— 
Period End. Feb. 28 1946—-Month—1945 1946—-2 Mos.—-1945 
Sales $9,840,143 $8,744,243 $19,758,662 $17,771,813 

—V. 163, p. 1568. 


Lake Superior & Ishpeming RR.—Earnings— 


Month of February— 1946 1945 1944 1943 © 
Gross from railway____ $39,977 $39,201 $39,968 $34,514 
Net from railway. 3 *59,855 *60,159 *64,263 *68,695 
Net ry. oper. income___ *85,667 *74,647 *80,369 84,695 

From Jan. 1— 

Gross from railway.___ 86,742 20,677 79,067 74,052 
Net from railway___.__ *123;076 *125,673 *132,878 * 134,068 
Net ry. cper. income___ * 166,149 *155,865 * 169,662 * 166,940 


*Deficit.—V. 163, p. 1286. 


(R. G.) Le Tourneau, Inc.—Preferred Stock Offered— 
An underwriting group headed by Alex. Brown & Sons; 
F. S. Moseley & Co. and Dean Witter & Co. on March 
28 offered 50,000 shares of $4 cumulative preferred 
stock (no par) at $104.50 a share plus accrued dividends 
from March 1, 1946.—V. 163, p. 1569. 


Lehigh & New England RR.—Earnings— 


Month of February— 1946 1945 1944 1943 
Gross from railway___- $494,102 $417,337 $561,371 $493,095 
Net from railway____-_- 150,276 66,067 211,303 165.433 
Net ry. oper. income__-_ 86,019 49 820 124,528 102,616 

From Jan. 1— 

Gross from railway____ 936,345 822,109 1,045,283 930,396 
Net from railway______ 264.308 425,700 366,380 289,734 
Net ry. oper. income ___ 163,284 89,456 215,216 184,400 


—V. 163, p. 1160. 


Lehigh Valley Coal Corp.—£xchange of Stock— 


The company announces that ‘‘only those hoiders of preferred stock 
who have deposited their stock under the plan of recapitalization 
cated Dec. 31, 1945, on or before March 30, 1946, will be entitled to 
receive for each share of such stock so deposited one share of $3 first 
preferred stock, one share of 50-cent second preferred stock, one 
share of common stock and $7.50 in cash.’’ 

Holders of certificates of deposit have been requested to present 
their certificates for exchange for the new stock certificates and cash 
cn and after April 1, 1946, at the office of either of the following 
cepositaries: J. P. Morgan & Co. Incorporated, New York, N. Y., or 
Drexel & Co., Philadelphia, Pa. 

It is the intention of the board of directors to declare and pay out 
of the earnings of the corporation for the calendar year 1945 some 
time in May the full dividend of $3 per share on the new first pre- 


ferred stock, 50 cents per share on the new second preferred stock 
ond $3 per share on the present preferred stock.—V. 163, p. 1569. 

Lehigh Valley RR.—Earnings— 

Month of February— 1946 1945 1944 1943 
Gross from railway__-.- $4,863,670 $6,395,567 $7,921,156 %6,650,305 
Net from railway_____- 1,234,961 506,417 2,271,535 2,290,165 
Net ry. oper. income_._ 681,410 *422 839 843,410 1,004,732 

From Jan. 1— 

Gross from railway_.._  10,482,4°7 12,848,781 15,346,992 13,526,603 
Net from railwayv____-_ 2,622,429 1,146,866 3,947,571 4,462,247 
Net ry. oper. income_-_- 1,324,698 *699,649 1,522,968 1,988,224 


*Deficit.—V. 163, p. 1160. 


Leland Electric Co., Dayton, 0O.—Omits Dividend— 


The directors on March 25 deferred any dividend action on the com- 
mon stock. 

G. R. Gaskell, Secretary, on March 25 stated: ‘‘Action was deferred 
due to the fact that the plant has been closed for the past 60 days 
on account of the steel and copper strikes and the resulting inability to 
obtain raw materials, together with other factors beyond their control, 
such as ceiling prices and increased labor and materials costs. 

“Resumption of dividend payments will be given consideration later 
in the year, after normal operations have been achieved.”’ 

A distribution of 10 cents per share was made on the present $3 
par value stock, the same amount as paid on May 10, June 30 
and Sept. 30, 1945. This stock was issued in April, 1945, on the 
basis of three $3 par shares in exchange for each no par share 
then held, The old stock received a dividend of 50 cents on Jan. 2, 
1945.—V. 162, p. 1285. 


Link-Belt Ce.—Elects Three New Directors— 


The stockholders at the annual meeting held on March 26 elected 
three new directors and re-elected two new members of the old board 
to serve three terms. 

Two of the new directors, Edward J. Burnell and Richard F. Berg- 
man, both Vice-Presidents of the company, will serve three-year terms, 
while Frank S. O'Neil, also a Vice-President, will serve one year. 

William C. Carter, President,, told stockholders that the precise 
amount of the backlog of company orders is unknown at present, but 
that runs between $40,000,000 and $50,000,000, compared to total net 
sales in 1945 of $68,213,166. 

Strikes have hindered the company’s 
stated.—-V. 162, p. 2395. 


Litchfield & Madison Ry.—Securities Authorized— 


k The ICC on Feb. 27 authorized the company to issue (1) a 10-year 
instalment note or notes for not exceeding $658,000 to evidence a loan 
for a like amount, the proceeds to be applied to the redemption of 
$658,000 of outstanding first-mortgage 5% bonds; and (2) not ex- 
ceeding $500,000 of 4% preferred stock, (par $25) and $500,000 of 
common stock, (par $25) to be exchanged for outstanding preferred 
and common stock of like par amounts. 

The report of the Commission states: 

If necessary applicant proposes to call $658,000 list mortgage 5” 
bonds for redemption on May 1, 1946. and to provide the necessary 


reconversion effort, it was 


funds for that purpose proposes to procure a loan of $675,000 from 
the Boatmen's National Bank of St. Louis, to be evidenced by a note 
163, p. 


er notes for a like. amount.—V. 1286, 





Loose-Wiles Biscuit Co. — Split-Up Approved—Name 
Changed— 

The stockholders on March 25 approved a two-for-one split of the 
common stock and a change in the company’s name to Sunshine Bis- 
cuits, Inc. 

They also voted to eliminate the authorized but unissued 58,000 
share of $5 cumulative preferred stock. 

As a result of these changes, which will not become legally effective 
for several days, the company’s capitalization will consist of 2,228,504 
shares of capital stock, $12.50 par value. 

The authorized preferred and common stocks will be reclassified as 
follows: 

The 37,703 shares of $25 par common stock held in the treasury will 
be eliminated. 

The 58,000 shares of authorized but unissued $100 par preferred stock 
will be changed into 464,000 shares of $12.50 par capital stock; and 

The remaining authorized 882,279 shares of $25 par capital stock, of 
which 510,600 shares are outstanding, will be changed into 1,764,594 
shares of $12.50 par capital stock. 

There have been authorized for listing on the New York Stock Ex- 
change 1,021,200 shares of capital stock, par $12.50 each, of Sunshine 
Biscuit's, Inc. 

Hanford Main, President, said sales so far this year are about 5% 
ahead of a year ago. The only thing that might reduce future sales, 
he added, would be an acute shortage of wheat. At present, the com- 
pany has 30 to 45 days’ supply. 

Mr. Main added that use of the new 80% 
satisfactory. 

The company’s financial position, he said, is excellent, adding, “I 
can seen nod need for any financing for a long, long time to come,’” 
—vV. 163, p. 781. 


Louisiana & Arkansas Ry. Co.—Earnings— 
Period End. Feb, 28— 1946—Month—1945 1946—2 Mos.—1945 


extraction flour has been 





Rwy. oper. revenues $1,063,820 $1,897,469 $2,125,566 $3,640,454 
Rwy. oper. expenses. 657,685 961,838 1,386,568 1,919,905 
Federal income taxes 84,000 527,000 136,000 953,600 
Other rwy. tax accruals 62,729 76,976 129,556 155,666 
Eqpt. rents (net Dr.) 57,083 59,249 109,622 106,963 
Jt. fac. rents (net Dr.) 6,849 10,389 13,682 21,651 

Net ry. oper. income $195,474 $262,016 $350,137 $482,669 


Refunding— 


The company has asked the ICC for authority to issue $14,000,000 
of promissory notes. The proceeds would be used to help redeem a 
like amount of series A first mortgage bonds issued Jan. 1, 1929. The 
application said the refunding operation would save $455,000 or more 
annually on fixed charges. The road would secure payment of the 
notes with $14,000,000 first mortgage 4° bonds due Jan. 1, 1969.—V. 
163, p. 1430. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output 


Electric output of this company for the week ended March 23, 1946, 
totaled 26,344,000 kwh., as compared with 28,454,000 kwh. for the 
corresponding week last year, a decrease of 7.4%.—V. 163, p. 1569. 


Lynch Corp.—Split-Up Approved—75,000 Shares to be 
Offered Stockholders—Directorate Increased— 


The stockholders on March 22 approved a proposal to split the 
common stock 2% for one. The authorized common stock was increased 
from 150,000 to 500,000 shares and the outstanding 150,000 shares of 
$5 par will be divided into 375,000 shares with a par value of $2 each. 

The increase in the authorized stock will also provide for a con- 
templated offering of 75,000 shares, without underwriting, to stock- 
holders through rights on the basis of one new share for each five $2 
par shares held. The proceeds will be used largely for expansion pur- 
poses and reduction of bank loans. 

The huniber of directors has been increased from five to seven. 
The two new directors"elected are Reily G. Adams of Stewart-Carey 
Glass Co., Indianapolis, Ind., and Franklin K. Zimmerman, Treasurer 
of Lynch Manufacturing Corp., Toledo, O.—V. 163, p. 1430. 


(R. H.) Macy & Co., Inc.—Partial Redemption— 


There have been called for redemption on May 1, next, $300,000 of 
10-year 242% sinking fund debentures due May 1, 1952, at par and 
interest. Payment will be made at the office of J. P. Morgan & Co. 
Incorporated, trustee, 23 Wall St., New York, N. Y.—V. 163, p. 655. 


Maguire Industries, Inc.—Discontinues Compression of 
Dehydrated Foods—Now Concentrating on Radio and 
Electronics— 


Compression of dehydrated foods during the war by this corpora- 
tion saved the United States cargo space equivalent to 1,300 Liberty 
ships, said Russell Maguire, Presdient, in announcing it had discon- 
tinued the operation to concentrate its manufacturing in other fields, 
especially radio and electronics 

“Our food plants at Des Moines, Ia., Lyons, N. Y., and in the Bronx, 
New York City, were started to meet an urgent need and did an ex, 
cellent war job,”’ explained Mr. Maguire. “Our radio and electronic 
interests, however, have become so much larger with the purchase 
of plants in Chicago and Mt. Carmel, 11l., and Cleveland, that we have 
decided to direct our efforts in this direction.” 

The machinery of the three food plants is being offered for sale 
in Des Moines and Lyons and Bridgeport, Conn., where equipment of 
the Bronx plant is stored The Des Moines inventory includes a 
33-ton rotary mechanical press capable of compressing 125 tons of 
food a day in one-pound briquettes. It is believed by the company to 
be the world’s largest tood compressor.—V. 163, p. 1570. 


(The) Marcy Corp.), N. Y. City— 
Tenders— 

The Continent»! Bank & Trust Co. of New York, trustee, 30 Broad 
St., New York, N. Y., will, until 3 p.m. on April 15, 1946, receive bids 
for the sale to it of Marcy first mortgage leasehold 6“ sinking fund 
gold bonds due Feb. 1, 1950, to an amount sufficient to exhaust the 
sum of $45,038, at prices not to exceed par.—vV. 159, p. 1355. 


(Largo Realty 


May, McEwen, Kaiser Co.—Larger Dividend— 


The directors have declared a quarterly dividend of 50 cents per 
share on the capital stock, par $1, payable June 1 to holders of record 


May 17. This compares with 35 cents paid on March 1, last. Pay- 
ments in 1945 were as foilows: March 1, 25 cents: June 1 and 
Sept. 1, 35 cents each; and Dec. 1, 35 cents, plus an extra of 70 


cents.—V. 162, p. 879. 


(F. H.) MeGraw & Co., Hartford, Conn.—Registers 
with SEC— 


Company on March 25 filed a registration statement with SEC 
for 36,000 shares of $1.50 preferred stock (no par) and 100,000 shares 
of common (par 10 cents). Prices to public will be filed by amendment. 
Financing is in connection with proposed recapitalization of com- 
pany. The capital stock is to be reclassified so that outstanding 
1.250 shares of commen stock are to be reciassified into 100,392 
shares of ciass A stock, 75,000 shares of common stock and simul- 
tanecusly 36,000 shares of preferred stock and an additional 250,000 
Shares of common are to be authorized. Out of proceeds of present 
financing company will apply 383,971 to payment of notes issued 
to F. H. McGraw and J. Metz McGraw in cornection with purchase of 
their shares of company's former or old common stock. Balance ‘of 
net proceeds wil! be added to working capitai. Granbery, Marache & 
Lord and Bear, Stearns & Cn. head the underwriting group. 


Midland Finance Corp., Milwaukee, Wis.—Notes Of- 
fered—Loewi & Co., Milwaukee, Wis., recently offered 
(to residents of Wisconsin only) $125,000 series “C” 
444% Notes at 100% and interest. 

Dated Jan. i, 1946; due Jan. 1, 1951. Denomination $1,000. 
National Exchange Bank, trustee. Interest coupon payable 
annually Jan. 1 and July 1. 

Preferred Stock Offered—An issue of 8,000 shares of 
5% cuniulative preferred stock (par $25) was offered at 
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the same time at par by the same bankers (of which 2,- 
000 shares were subscribed for by the holders of the 7% 
preferred stock.) 


BUSINESS—Corporation, formerly Midland Investment & Finance 
Corp., which began business in 1911 and was incorporated in Wis- 
consin in 1924, is engaged in financing the sales and other current 
operations of manufacturers, dealers and merchants by purchasing or 
making advances on their accounts, notes, instalment paper and other 
obligations; also in making loans or advances against inventory, 
machinery, equipment and other assets. The company also finances 
both retail and wholesale automobile sales for distributors and dealers. 
It is increasingly engaged in the purchase of FHA insured instalment 
emotes. 

At Oct. 31, 1945, the company had a tota] of 2,629 separate notes 
receivable totaling $1,380,492, on which the average uncollected bal- 
ance was $525. 

EARNINGS, YEARS ENDED OCT. 31 
1945 1944 1943 1942 
Volume of notes & accts. 
receivable purchased__ 


$18,630,715 $13,400,541 $7,971,238 $4,412,768 


Gross income from oper. 322,528 235,818 188,410 240,394 
Net income avail. for 

ment of int. on notes 124,958 100,388 77,492 69,345 
Maximum annual int. 

require. of series B & 

series C notes to be 

outstanding wer ae 14,625 14,625 14,625 14,625 
Times earned - —* 8.55 6,86 5.30 4.81 
Maximum annual int. 

«require. on all sub- 

ordinated notes & adj. 

income taxes __.__-- 66,055 54,480 35,530 36,630 
Times earned _- 1.89 1.84 2.18 1.89 


PURPOSE—Proceeds from the sale of the $125,000 series C 42% 
notes -and $200,000 of 5% cumulative preferred stock will be applied 
first to the retirement of $50,000 series A 5% notes and $72,100 of 
7% preferred capital stock and the balance will be added to the 
working capital of the company. 

CAPITALIZATION OUTSTANDING GIVING EFPFECT TO FINANCING 
Subordinated notes payable: 


ONO Se Fe PORE Ga ian ok ct ee es $200,000, 
' Series C 442°o notes____ ~~ PEEVE SON Eager et 1A ap oieees ? 125,000 
Debenture 5%* notes, due 50 years after date_..__________ 84,100 
5% cumulative preferred stock ($25 par) Cee betes e *200,000 
Common stock (500 shares, no par)_...._____-_-- seibieaae 200,000 
*Authorized, 16,000 shares. 
' Midland VaHey RR.—Earnings— 
* Month of Pebruary— 1946 1945 1944 1943 
Gross from railway__-- $117,731 $128,643 $131,853 $141,473 
Net from railway__._-—~— 36,840 49,926 57,873 70,464 
Net ry. oper, income___ 18,704 26,441 27,423 44,492 
From Jan. 1— 
Gross from railway__-__ 253,983 271,687 294,225 302,628 
Net from railway - 84,647 105,596 133,187 161,149 
Net ry. oper. income__-_ 35,327 45,360 53,704 115,020 


—V. 163, p. 1431. 


Middle East Co., Cleveland, 0.—New Affiliates— 


Dan T. Moore, President, 9n March 22 announced the formation of 
two affiliates of this company, one in Syria and Lebanon and the 
other in Iraq. 

The Middle East Co. of Lebanon and Syria has been’ fermed in 
cooperation with local businessmen. It will be headed by Miche) L. 
Kattar of Lebanon, one of that country’s most prominent businessmen 
in the field of merchandising. Others equally ‘important in this 
company ave Hussein Oueini Bey, George Karem and Anton Schnaoui. 

The other affiliate, the Middle East Co. of Iraq, will be neaded by 
Abdul Karin El-Khedery of that country, who has been an important 
factor in the import and export business and in the field of mer- 
chandising in that area. 

The Middle East Co. of Cleveland, Ohio, which will have voting 
control of both affiliates, was originally organized in the summer 
of 1946 to distribute in the Middle Zast the goods of American manu- 
facturérs and to aid in the industrialization program now being 
forwarded by the Governments in that area. Its activities have now 
been expanded to include operations in all parts of the world. 

James M. Landis, Dean of the Harvard Law School, is Chairman 
of the board of the Cleveland company. See also V. 163, p. 907. 


Minneapolis-Honeywell Regulater Co.—Exchange Of- 
fer to Be Underwritten— 


The stockholders at their annual meeting on March 26 adopted an 
amendment to the company’s certificate of incorporation enabling the 
company to proceed with a proposed plan to refund all three out- 
Standing issues of preferred stock through an issue of new can- 
vertible preference stock. 

The company announced that it expects in the near future to file 
a registration statement with the Securities and Exchange Commission, 
and to offer to holders of outstanding preferred stock the right to 
exchange their holdings for shares of new preference stock on a 
share for share basis, with a cash adjustment for dividends and 
differences between the exchange offering price and the respective 
redemption prices. 

The plan contemplates that the exchange offer will be under- 
written and that any shares of the new preference stock issuable in 
exchange for outstanding preferred stock not so exchanged will be 
sold to underwriters, and that any sheres of preferred stock now out- 
standing which shall not be exchanged will be called for redemption. 
It was announced that 85,700 shares out of 110,000 total authorized 
shares of the new preference stock will be required for the refunding 
pian. 

Upon completion of the plan the company will have only two 
classes of stock: the new preference stock and the present common 
stock.—-V. 163, p. 1570. 


Missouri & Illinois Bridge & Belt RR.—Control— 


The ICC on March 15 authorized the acquisition of joint control 
through the purchase of 390 shares of the outstanding capital stock 
(par $100) of Missouri & Tllinois Bridge & Belt RR. at a price of 
$266.67 a share.—V. 125, p. 1048. 


Missouri Illinois RR.—Earnings— 


Month of February— 1946 1945 1944 1943 
Gross from railway_-.-- $217,596 $259,557 $253,616 $232,226 
Net from railway ade . 85,108 119,160 112,226 96,538 
Net ry. oper. income_-_- 40,235 35,049 36,774 19,542 

From Jan. 1— 

Gross from railway__-- 448,802 520,939 512,516 498,073 
Net from railway __--~ 174,777 218,920 216,737 232,535 
Net ry. oper, income___ 8€,112 69,647 72,987 60,785 


—V. 163, p. 1432. 


Missouri-Kansas-Texas RR.—Refunding— 


The directors on March 26 voted to seek bids on a $4,750,000 loan 
secured by prior iien mortgage 5’, bonds, Raymond J. Morfa, Chaivr- 
man, announced. Proceeds would be used to refund a 1948 maturity 
of the same amount.—V. 163, p. 1570. 


Monon Coal Co.—Tenders Not Sought at This Time— 


The bankers Trust Co., trustee, 16 Wall St., New York, N. Y., in 
a notice to holders of first mortgage sinking fund 5% income bonds 
due July 1, 1955, states that it holds the sum of $28,395, $15,270 of 
which would normally be applied at this time to the purchase of bonds 
by tender for account of the sinking fund. For the reasons set forth 
below the trustee, on advice of counsel, is refraining from advertising 
for tenders at this time. 

With the termination of the Peabody Coal Co. lease in 1945, none 
of the company’s properties are now in operation. The trustee has been 
advised that the company has negotiated a lease of other coal acreage 
on a royalty basis, but operations thereunder have not commenced 
and the prospects for earnings as u result thereof are indefinite. The 
above mentioned funds will be held by the trustee, unapplied, until 
the future prospects of the company are clarified.—V. 159, p. 1693. 


Monsanto Chemical Co.—Preference Stock Approved 


At the annual stockholders’ meeting on March 26 the shareholders 
authorized 500,000 shares of preference stock and an increase in the 
authorized common stock to 2,000,000 shares. Holders of common 
stock will be offered 316,967 shares of new preference stock and the 
proceeds will be used to retire 210,000 shares of preferred stock now 
outstanding at a cost of about $22,675,000. 

William M. Rand, President, described the company’s expansion 
plans involving an expenditure of $50,000,000 in the next two years. 
—vV. 163, p. 1570. 


Montour RR.—Earnings— 


Month of February— 1946 1945 1944 1943 
Gross from railway ____ $209,221 $183,032 $219,403 $219,416 
Net from railway 34,036 32,267 62,329 83,558 
Net ry. oper. income___ 36,023 30,245 50,748 57,998 

From Jan. 1— 

Gross from railway___ 451,674 385,908 445,801 447,805 
Net from railway _____ 99,180 78,529 124,317 172,785 
Net ry. oper. income___ 94,074 70,334 99,923 121,967 


—V..163, p. 1161. 


Morse Twist Drill & Machine Co.—Stockholders May 
Receive Offer of $210 a Share—See Van Norman Co, 
below.—V. 159, p. 1976. 


Mullins Mfg. Co.—Bank Loan Approved— 


The preferred stockholders on March 23 authorized the company to 
borrow $2,500,000 from the Bank of The Manhattan Co., New York, 
N. Y., under an agreement dated Dec. 19, 1945. The loan, together 
with treasury funds, will be used to repay an outstanding loan of 
$3,000,000 maturing April 1. 

Andrew MacLeod, Vice-President and Secretary-Treasurer, stated 
that a plant expansion program is expected to enable the company to 
offset production losses occurring in the first quarter as a result of 
reconversion, material shortages and the steel strike. 

Dollar volume of sales’ cannot be anticipated accurately for 1946 
until the price relief applied for had been granted by the Office of 
Price Administration, Mr..MacLeod said; adding the company is opti- 
mistic about price ceilings being raised. 

Mullins kitchen equipment, it was announced several months ago, 
would have to be sold at or near prewar prices in order to meet com- 
petition even though this meant absorbing wage increases in the price 
of steel that have occurred since 1941. But, Mr. MacLeod said, the 
recent steel increases and another wage increase of 18% cents an hour 
cannot be absorbed. The company has, therefore, applied for relief. 
—V. 163, p. 2152. 


Nashville Chattanooga & St. Louis Ry.—Earnings— 


Month of February— 1946 1945 1944 1943 
Gross from railway__-. $2,329,519 $3,245,150 $3,525,585 $3,007,765 
Net from railway_____- 382,770 953,361 949,959 1,149,844 
Net ry. oper. income___ 333,815 509,134 497,052 592,957 

From Jan. 1— 

Gross from tailway-____ 4,784,975 6,616,459 7,006,765 6,226,876 
Net from railway. ____ 711,265 1,823,487 1,856,457 2,415,663. 
Net ry. oper. income___ 477,457 973,547 966,299 1,276,826 


—V. 163, p. 1432. 


National Airlines, Inc.—Earnings— 


. Period End. Jan. 31— 1946—-Month—1945 1946—7 Mos.—1945 











Total over. revenue_—__ $306,249 $267,899 $2,170,026 $1,507,259 
Total oper. expensés_-__ 451,530 254,494 2,502,937 1,570,199 
” Net fee ee... > oe $145,281 *$13,404 $332,910 $12,940 
Other income____-___-_ 67,290 170 78,852 ~— 2,735 

Geese 8's... ~~ $77,991 $13,574 $254,059 $10,204 
Deductions ........--: Sy eae 22,349 8 

Met defictt .......-- $82,838 $13,574 $276,408 $10,212 

*Profit.—V. 163, p. 1432. 

National. Battery Co. (& Subs.)—-Earnings— 

9 Months Ended Jan. 31— 1946 1945 
Net profit after charges and taxes_____._----- $690,000 $630,000 
Common shares outstanding__...._._-.__-_--__ 335,000 335,000 
ED 8 EE STL a ay ee $2.06 $1.88 


—V. 162, p. 3077. 


National Cash Register Co. 
Machines— 
See Baltimore & Ohio RR. above.—V. 163, p. 74. 





Develops Ticket Selling 


_ National Mallinson Fabrics Corp.—Declares Initial 
Dividend—Earnings— 

The directors on March 26 declared a-dividend of 25 cents per 
share on the capital stock, payable April 30 to holders of record 
April 15.. This represents the initial dividend on the shares since 
they were publicly distributed following reclassification of the com- 
pany's stock on Feb. 25, 1946. 


RESULTS FOR 9 MONTHS ENDED FEB. 28 


SO en vo co'ehinen gm cence, wo > sn =e Skis ot baeaies aghateeitetanane aula dei nnn A teacti Nigh onsale ac! 
ee. EEE. RECOE \ TI oni m escd nes tevoigti etaminee ote tnaniieete =o eertagtr es 307,648 
Earns. per share on stock outstanding Feb. 28___-________ $1.42 


Comparative figures for the similar period a year ago are un- 
available. For the six months ended Nov. 30, 1945, sales amounted 
to $5,238,000 and net profit, after provision for all taxes, was $202,416 
or 94 cents a share.—V. 163, p. 1432. 


Neptune Meter Co.—Listed— 


The New York Curb Exchange has admitted to listing and dealings 
250,000 shares (no par) common stock and suspended from dealings 
the class A common stock of that company. Stockholders of the com- 
pany have approved issuance of the new common stock on a share for 
share basis in exchange for the 200,000 shares of Class A (no par) 
common and 50,000 shares (no par) Class B common stock of the 
company cutstanding. The class B stock was not listed.—V. 163, p. 1571. 


New England Gas & Electric Association—Files 
Amended Recapitalization Plan with SEC— 


The company has filed an amended recapitalization plan with the 
SEC which provides for the simultaneous sale at competitive bidding 
of $22,500,000 new sinking fund collateral) trust bonds and sufficient 
shares of the new common stock out of the original issue of 2,300,000 
shares to supply $11,500,000. 


The association will apply the proceeds of the sale, together with 
funds in its treasury, to the retirement at par and accrued interest 
of the debentures outstanding, amounting to $34,998,000. 


Holders of the 95,847 shares of $5.50 first preferred stock are to 
receive 8442% of the mew common shares then remaining. Balance 
of the common shares, consisting of 154‘%, is to be offered for sale 
at competitive bidding and the proceeds paid to Utilities Investing 
Trust and Associated Gas & Electric Corp., a subsidiary, and the 
predecessor company, respectively, of General Public Utilities Corp. 
in exchange for holdings of New England Gas $7 second preferred 
stock and common stock and in settlement of all claims. 


The $5.50 preferred stockholders are limited under the plan to new 
common stock not to exceed the par value of their holdings and ac- 
cumulated dividends. 

Consummation of the plan is conditioned on New England’s re- 
ceiving a bid for the new common stock at public offering of not less 
than $10 a share. If the bid is less than $11 a share, all bids 
received, both for bonds and stock, shall, at the election of General 
Public Utilities, be rejected and a further invitation for bids shall 
be made at a later date. 

The proposed plan has been agreed to in. principle by trustees of 
New England Gas, of General Public Utilities, of trustees of the lat- 





ter's Associated Gas & Electric predecessor and by representatives of 
the first preferred stockholders of New England Gas. 


Output— 


For the week ended March 22, 
cutput of 11,967,985 kwh. This is a decrease of 1,098,743 kwh., or 
8.41%, below production of 13,066,728 kwh. for the corresponding 
week a year ago. 

Gas output in the March 22 week is reported at 145,651,000 cu. ft., 
an increase of 8,512,000 cu. ft., or 6.21%, above production of 137,- 
139,000 cu. ft. in the corresponding week a year ago.—V. 163, p. 1571. 


New England Power Association—Plan to Be Opposed 


The plan of reorganization which recently received Securities and 
Exchange Commission approval, will be vigorously opposed by two 
groups of preferred stockholders of Massachusetts Power & Light As- 
sociation, a subsidiary. 

The opposition will be made at the hearing scheduled for April 15 
in District Court at Boston. 7 

The objectors must file with the court on April 8, however, @ 
Statement of their objections to the plan, together with a brief sup- 
porting their objections. 

This one week's notice of any objection to the plan is required 
under a previous order of the District Court. 

A number of reasons will be given by the objecting Massachusetts 
Power preferred stockholders to the plan as now constituted. 

The plan, they claim, deprives them of their present. preferred 
position close to the operating properties, and requires them to accept 
in exchange a holding company common stock which is to be junior 
in claim to $85,000,000 of debt, 

The $8 cash payment and 1.1 new common shares offered them in 
exchange for each M.P.L. preferred share now held subjects them to 
a@ capital gains tax on the eash so received. 

Favoritism is shown the preferred stockholders of the New Eng- 
land Power Association, the parent company, in that they are to 
receive only new common stock and thus are sheltered from capital 
gains tax liability, the protestants claim. 

’ There is no need for the reorganized holding company to incur 
debt to pay the Massachusetts Power & Light Associates’ preferred 
stockholders cash which they do not want, they further assert. ' 
‘Common stockholders of the N.E.P.A. parent are to be given 65% 
of their present holdings in new common stock, despite the fact that 
the N.E.P.A. common “never did any good and never put any money 
into the company,’ it is contended.- 


Weekly Output— 


The Association reports the number of kilowatt hours available for 
the week ended March 23, 1946, as 60,477,070, compared. with 64,805,062 
for the week ended March 24, 1945, a decrease of 6.68%. 

Comparable figure for the week ended Mareh 16, 1946 was 60,824,027, 
a = of 4.89% under the corresponding week last year.—V. 163, 
p. 1 ; 


New Orleans & Northeastern RR.—Earnings— 


the Association reports electric 


Month of Pebruary— 1946 1945 1944 1943 
Gross from railway____ $656,051 $1,070,242 $1,016,077 $1,047,136 
Net from railway______ 242,860 527,801 452,891 594,783 
Net ry. oper. income___ 94,422 119,941 84,950 126,887 

From Jan. 1— 

Gross from railway_-__ 1,402,553 2,305,939 2,034,682 2,201,389 
Net from railway_..___ 537,875 1,181,225 829,311 1,245,341 
Net ry. oper. income___ 199,460 274,991 156,580 238,655 


—V. 163, p. 1162. 


New Orleans Public Service Inc.—Earnings— 


._ Period End. Dec, 31— 1945— Month—1944 1945—12 Mos.—1944 
Operating revenues ___ $2,732,185 $2,058,692 $31,023,732 $29,775,935 











Operating exps., excl. 
direct taxes -___..__ 1,642,360 808,196 14,609,982 13,572,167 
Federal taxes ____.___ 216,362 704,281 3,315,702 4,464,342 
Gee ee ee eee, ae ie 3,291,373 3,112,475 
Charges in lieu of in- 
Se ARES Cocoa 8 ans) eek 2,600,000 1,297,000 
Property retire. reserve 
appropriations —____ 492,023 294,500 3,731,523 3,534,000 
Gross income ____ $381,440 $251,715 $3,475,152 $3,795,952 
Int. on mortgage bonds 88,680 128,610 1,067,639 —— 
Other int. and deducts. 79,087 29,066 305,432 269, 
Net income ____.___ $213,673 $94,039 $2,102,081 $1,712,116 
Divs. applic. to pfd. 
SS? Sh i go a no en do eater 369,547 517,036 
Se Sy ek ER OS) RL RR ea $1,732,534 $1,195,080 


—V. 163, p. 3196. 


New York Central RR.—Earnings— 
(Including All Leased Lines) 


Period End. Feb. 28— 1946—Month— 1945 1946—2 Mos.— 1945 
$ $ 

















$ $ 

Railway oper. revs..... 45,025,806 49,983,526 96,137,945 103,430,202 
Railway. oper. exp.._._.___ 38,928,742 41,886,633 83,430,077 86,365,586 

Net rev. from ry. oper. 6,097,064 8,096,893 12,707,868 17,064,616 
*Railway tax accruals_ 4,027,074 4,294,376 8,280,570 8,725,838 
Equip. & jt. fac. rents_ 1,525,740 1,336,121 2,884,507 3,407,101 

Net railway oper. inc. 544,250 2,466,396 1,542,791 4,931,677 
Other income -_--_---- 1,488,132 1,841,484 3,023,152 3,587,451 

Total income ___--__~ 2,032,382 4,307,880 4,565,943 8,519,128 
Miscell. deductions ____ 144,880 165,724 313,110 314,294 
Total fixed charges- 3,459,314 3,492,051 6,892,071 6,968,293 

Net income _..----- 1,571,812 650,105 42,639,238 1,236,542 
*Inc. Fed. inc. taxes__ 144,322 183,168 302,343 372,036 
tDeficit.—V. 163, p. 1162. 

New York Life Insurance Co.—Purchasing Site for 


Apartment House Project— 


The company is purchasing the 14l-acre Fresh Meadow Country 
Club in Queens, N. Y., for a large scale garden-type apartment hous- 
ing project, it was announced on March 22 by George L. Harrison, 
President. 

It was said that the company intends to start construction as soon 
as possible and that it is hoped that some of the units may be avail- 
able for occupancy within a year.—V. 163, p. 783. 


New York New Haven & Hartford RR.—Earnings— 


Period End. Feb. 28— 1946—Month—1945 1946—2 Mos.— 1945 
Total oper. revenue___ $11,703,131 $13,308,772 $23,994,878 $27,196,538 


Net railway oper. inc._ 887,950 889,633 1,703,560 2,043,297 
Inc. avi. fer fixed chgs. 1,281,553 1,446,993 2,516,888 3,046,590 
*Net after charges ____ 261,699 430,975 512,772 1,021,093 


*Includes accrued and unpaid real estate taxes on Old Colony and 
Boston and Providence properties; also accrued and unpaid charges 
against said properties for Boston Terminal Co. taxes and bond inter- 
est. No charges for the stated leased rentals are included covering 
the Old Colony RR., Hartford & Connecticut Western RR., Providence, 
Warren & Bristol RR., and Boston & Providence RR. Corp. leases.—V. 
163, p. 1572. 


New York Ontario & Western Ry.—Earnings— 


Month of February— 1946 1945 1944 1943 
Gross’ from railway_..__ $500,672 $548,518 $699,960 $613,643 
Net from railway _-.-- *4,34G6 *177,907 39,631 44,44) 
Net ry. oper, income___ *105,484 *272,374 *34,265 * 20,084 

From Jan. 1— j 
Gross from railway..._ 1.001.020 1.094,323 1,427°°9 = 1,204,187 
Net from railway_ ~~ *15,735 *357,498 77,904 57,245 
Net ry. oper. income__. *215,544 *547,735 *60,195 *99,44) 


*Deficit—V. 163, p. 1433. 
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New York Steam Corp.—To Expand Service— 


This corporation will install a steam-generating station in the 
basement of the Woolworth Building in New York City in order to 
imerease its facilities in the downtown district, the company an- 
nounced on March 28, following the signing of a 15-year lease with 
Weelco Realty Co. When in operation, the new plant will supply all 
steam requirements of the Woolworth Building and furnish an addi- 
tional 100,009 pounds of steam an hour for other district steam 
customers in the area. It is expected to be in operation during the 
winter peak period next. year. : 

Rapidly increasing district steam demand in the downtown business 
area in recent years, including supply to municipal and state buildings 
cf Foley Square, the Woolworth Building and other business struc- 
tures, has necessitated additional generating facilities in that area, 
according to Harry J. Bauer, Vice-President of New York Steam Corp. 
Utilization of existing space in the Woolworth Building is the quickest 
and most economical way to meet that demand under present condi- 
tions, Mr. Bauer said. The new plant will increase efficiency of 
operation, he added, by decreasing the frequency of using small 
auxiliafy plants on lease. ‘ 

The corporation will install three boilers having a total capacity of 
150,000 pounds of steam an hour in the sub-basement of the Wool- 
worth Building. The boilers will use oil for fuel. According to 
present plans, the station will be used only for peak load operation.— 
V. 162, p. 2276. 


Northern States Power Co, (Del.)—Weekly Output— 


Electric output of this company for the week ended March 23, 1946, 
totaled 48,109,000 kwh., as compared with 45,991,000 kwh. for the 
corresponding week last year, an increase of 4.6%. 


Resumes Full Dividend on Preferred Stocks— 


The full quarterly dividends on the 6% and 7% preferred stocks 
were declared by the directors at their meeting on March 22, payable 
20 to holders of record March 30. This dividend amounts to 

“75 on the 7% stock and $1.50 on the 6% stock. Since the last 
quarter of 1941, this comnsnv has paid only three-quarters of the 
1 r dividend on these stocks. 

income of this compuuy ‘s derived wholly from dividends 
received from the common stock of Northern States Power Co. 
(Minn.) and the increased dividend on this stock enables the Dela- 
ware company to resume its full quarterly dividend. 

T. D. Crocker, President of the Minnesota company, stated that his 
directors felt justified in increasing the dividend at this time because 
of the stabilized economic condition that is becoming more and more 
apparent throughout the territory served by the system. ‘‘We felt,” 
he said, “that this action, ix conjunction with the recently announced 
reduction in electric rates, is further evidence of our confidence in 
the favorable outlook for this area.’’—V. 163, p. 1573. 


Northern Utilities Co.—Calls Convertible Bonds— 


All of the outstanding first mortgage convertible bonds due May 
1, 1968, have been called for redemption on May 1, next, at 102 and 


interest. Payment will be made at the City National Bank & Trust 
Co., corporate trustee, 208 South LaSalle St., Chicago, Ill.—vV. 161, 
p. 1431. 

Northwestern Pacific RR.—Earnings— 

Month of February— 1946 1945 1944 1943 
Gross from railway___. $285,922 $476,201 $476,101 $436,064 
Net from railway____- *98,)7° RG.4°5 £1,025 194,457 
Net ry. oper. income___ * 150,660 36,329 48,126 51,895 

Prom Jan. 1— 

Gross irom railway ____ 626 575 1,024,169 924,029 860,718 
Net from railway_____ *200.852 218,092 127,404 213,362 
Net ry. oper. income-__ *315,523 126,905 33,846 112,027 


*Deficit.—V. 163, p. 1434. 


Norwalk Tire & Rubber Co.—Registers with SEC— 


The company, on March 21. filed with the SEC a registration state- 
ment covering a new issue of $1,444,500 of convertible debentures, 
due April 15, 1956. The interest rate and conversion features will 
be supplied by amendment. Carl M. Loeb, Rhoades & Co. was named 
as the underwriter. 

The company is offering holders of its common stock prior rights 
to subscribe for the new debentures at the rate of one $500 debenture 
for every 70 shares of common stock held. Any unsubscribed portion 
of the issue will be purchased by Carl M. Loeb, Rhoades & Co. 

Proceeds from the sale will be used by the company for repayment 
of a bank loan, to be incurred for retiring on April 1, 1946, all of 
the company’s outstanding 7% cumulative preferred stock. The ‘bal- 
ance will be used to modernize and complete certain unfinished build- 
ings a by the company from the Reconstruction Finance 

Special Stockholders’ meeting has been called for April 8 to amend 
=, . AN enema by increasing authorized common from 

. t) t Shares and eleminate preferr 
redemption April 1.—V. 163, p. 1573. r ey ee eee 


Ohio Edison Co.—Earnings— 











12 Months Ended Feb. 28— 1946 1945 
Gross revenue ______ -~-------...___...--. $38,063,362 636,049,166 
Operating expenses mht Prt Fetarleg y=) 2-2") 14,452,833 14,185,128 
Provision for depreciation_____. PRINT SS. 3,382,494 3,366,214 
Amort. of plant acquisition adjustments.____ _ 1,793,515 1.848.385 
Provision for general taxes_...__._ aru 2,855,809 2,851,084 
Prov. for Federal income and excess prof. taxes 4,480,529 3,510,455 

Gross income ___- a kl me 
Interest on long-term debt. ~~ *o'nge's67  3:164°516 
Amort. ot debt disct., prem. and expense_ - 1,460,080 3,232,285 
Other deductions - ‘aa ee 139,214 391,542 

Net income - x : ._ $4,200,317 4 5 
Dividends on preferred stock. "990,155 Tr os0601 

Balance ____ aati . $3,210,162 $2,259,952 


To Sell Common at Competitive Bidding— 


Company has filed an application with the Ohio P. U. Commission 
for authority to issue the 204,153 authorized but unissued shares of 
its eommon stock and sell the same to the public at competitive bid- 
ding for the best price obtainable according to an announcement by 
President Walter H. Sammis. Approval must also be obtained from 
the SEC. The company has 1,795,847 common shares already out- 
stamding of a total authorized issue of 2,000,000 shares. 

Proceeds from the proposed sale wou.d be used to the extent avail- 
able for the company’s construction program of additional facilities 

It is contemplated that the new common stock to be sold to the 
Public will be listed on the New York Stock Exchange, which is a step 
in the general program of Commonwealth & Southern Corp. in its 
reorganization pian looking to the divestment by it of the remaining 
common stcok owned by it of Ohio Edison Co. and the common 
stock of its other northern operating subsidiaries.—V. 163, p. 1162. 


@klahoma City-Ada-Atoka Ry.—Earnings— 





Month of February— 1946 1945 1944 
1943 
from railway____ $83,474 $107,112 $130,042  $126.452 
Net from watway ———-—— 35,146 50,000 69,396 69,913 
Net ry. oper. income __ 11.989 17,628 * 

: Ja Fa 25,961 31,077 
Gross from railway ___ 185,918 232,977 263,589 251,725 
Net from railway-—- ae 84.986 116,177 147.454 129,441 

Ty. ; “eee ’ 41,222 55 
—V. 163, p. 1434. ciaid — 

Qppenheim, Collins & Co., Inc.—Earnings— 

6 Months Ended Jan. 31— 1946 1945 1944 
Profit after charges__...____-____ $981,747 $838,461 $706,664 
rad profit-sharing plan ____ 147,000 112,000 91,000 

. 3an en income__....._____ 465,000 428,000 361,500 

Met profit _...........-...__. += ¢369:747 = §298.46 $254.184 

Barnings per sha@re__........_ $1.85 $1.49 $1.27 


-~V. 162, p. 2648. 


Owens-Illinois Glass Co.—Unit Buys Plant— 


Owens-Corning Fibergleas Corp., owned equally by the above cor- 
poration and Corning Glass Works, on March 21 announced that the 
War Assets Corporation has accepted its bid of $910,000 to purchase 
the plant in Huntingdon, Pa., which Fiberglas has operated under 
lease since 1943. 

Two months ago the Reconstruction Finance Corporation accepted 
the Fiberglas corporation’s $650,000 bid to purchase a 35-acre indus- 
trial property in Kansas City, Kansas. The Fiberglas corporation 
was to have begun manufacturing operations in the Kansas City area 
when the war ended. 

Other Fiberglass plants are located in Ashton, R. L.; 
N. J., and Newark, Ohio.—V. 163, p. 1163. 


Burlington, 


Pacific Mills—Stock Distribution— 


Articles of Amendment to the Charter were filed on March 26, 1946, 
pursuant to which a split-up will be effected in the capital stock, of 
no par value, by distribution on April 15, 1946, of one additional! share 
to holders of each share of record March 26, 1946. The New York Stock 
Exchange directs that Exchange contracts in the company’s capital 
stock on April 17, 1946, shall be ex said distribution; and that all due- 
bills must be redeemed on April 18, 1946.—V. 163, p. 1573. 


Pacific Portland Cement Co. Consolidated — To Ask 
for Tenders of Stock— 


The directors have authorized a request for tenders of not to ex- 
ceed 10,000 shares of preferred stock at a net price of $100 a share. 
The request will be mailed to stackholders in the near future, it was 
said.—V. 160, p. 469. “ 


Palmetex Corp.—Pinellas Park, Fla.—Registers with 


SEC— 

Company on March 22 filed a registration statement with SEC for 
250,000 shares common stceck (par $1). Price to the public is $3.25 
per share. Preceeds wil) be applied for purchase of a plant occu- 
pied by company under lease, for a new dryer, for repayment of notes 
and royalties and balance for working capital. Floyd D. Cerf Co., 
Inc., Chicago, is named principal underwriter. 


Panhandle Eastern Pipe Line Co.—Will File Debs.— 


The directors have authorized the filing of a registration statement 
with the SEC covering the issuance of $50,000,000 of serial debentures. 

Proceeds will be used to pay off the present outstanding $46,250,000 
of debt, on which the call premium totals around $1,000,000. The new 
issue will provide about $27,000,000 of new money which will be used 
to finance property additions. 

The new serial debentures are expected to be offered publicly around 
the end of April by an investment banking syndicate under the joint 
management of Kidder Peabody & Co.; Merrill; Lynch, Pierce, Fenner 
& Beane; Glore Forgan & Co. and Halsey Stuart & Co., Inc.—V. 163, 
p. 1163. 


Peninsular Telephone Co.—Rights— 


The company has announced its intention, subject to prior effec- 
tiveness of a registration statement under the Securities Act of 1933, 
ot offering to the holders of its no par common stock the right to 
subscribe to one additional share of common for each five held. The 
record date for thé subscription offering is expected to be the close 
oi business on or about April 5, 1946. The subscription rights will 
be issued on or about that date and will expire on or about April 19, 
1946. 

The subscription price will be announced later as will the date on 
which the rights are to be admitted to dealings on the New York 
Curb Exchange.—V. 163, p. 1163. 


Pennsylvania-Central Airlines Corp. — Interest Pay- 
ment— 


Igterest on the 15-year 342% Comvertible Income Debentures, due 
Sept. 1, 1960, at the rate of 3%% per annum will be paid in respect 
of the April 1, 1946 and Oct. 1, 1946 "interest coupons on their respec- 
tive due dates, in the following amounts: Coupon payable April 1, 
1946, $17.40 and coupon payable Oct. 1, 1946, $17.50.—V. 163, p. 1573. 


Pennsylvania Co.—Request for Bids— 


Company is requesting bids for the purchase of $30,000,000 se- 
cured seria] notes, to be dated April 1, 1946; to be due serially in 20 
instalments of - $1,500,000 each, beginning April 1, 1947, and on 
April 1 of every succeeding year, to and including April 1, 1966; 
and to bear interest (payable semi-annually on April 1 and October 1 
of each year) at a rate or rates (which must be multiples of 1/20 
of 1%) to be named by the accepted bidder. Bids will be received up 
to 12 noon April 9 at office of Geo. H. Pabst, Jr., Vice-President, 
1811 Broad St. Station, Philadelphia. 

The proceeds from the sale of the notes, together with such addi- 
tional funds to be provided by the company as may be required, will 
be deposited in trust immediately with Girard Trust Co., trustee of 
the company’s indenture dated June 1, 1944, and such funds will be 
applied by the trustee to the redemption on June 1, 1946, of $12,000,- 
000 of secured notes, Series A, and $20,000,000 of 25-year 3%. ‘> 
secured sinking fund notes, Series B, issued and outstanding.—V. 162, 
p. 1895. 


Pennsylvania Electric Co.—Registers with SEC— 


Company on March 21 filed a registration statement with the SEC 
for $23,500,000 first mortgage bonds, due 1976, and 101,000 shares of 
cumulative preferred stock, series C, par $i00. Securities will be sold 
at competitive bidding, and interest and dividend rates will be filed by 
amendment. Prices tc public will be filed by amendment. Net proceeds 
from the sale of the bonds and preferred stock, together with proceeds 
($5,000,000) to be received by company from sale of 10-year serial 
notes and proceeds ($1,376,860), to be received from sale of 68,843 
shares of common stock to Associated Electric Co., “will be applied 
toward the payment to Pennsylvania Edison Co. of $42,451,400, being 
purchase price for acquisition by company of all of the assets of 
Pennsylvania Edison Co. subject to certain liabilities. Names of under- 
writers will be filed by amendment.—V. 163, p. 1574. 


Perfex Corp.—Registers with SEC— 


Company on March 20 filed a registration statement with SEC 
for 7,500 shares 442% cumulative preferred stock (par $100) and 
26,164 shares of common stock ($4 par). Common stock is being 
offered: to common stockholders on basis of one share of new com- 
mon for each five shares held at a price to be filed by amendment. 
Unsubscribed common shares and preferred stock will be publicly of- 
fered by underwriters at prices to be filed by amendment. Net pro- 
ceeds will be aveilable for general corporate purposes and will be 
added to company’s werking capital pending specific allocation. 
Wisconsin Co. heads the underwriting group.—V. 160, p. 470. 


Perron Gold Mines, Ltd.—Production Higher— 


Quarter Ended Dec. 31— 1945 1944 
Teen: Sh i ie el ee 26,472 22,189 
PURINE tet ae Ou 5 Se $176,837 $176,203 


—V. 161, p. 1886. 


Philadelphia Dairy Products Co. — Acquisition Ap- 
proved—To Increase Authorized Common Stock— 


The stockholders at their annual meeting on March 26 approved 
the merger into this company of Harrington Co. on the basis of four 
shares of first preferred stock and eight shares of common stock of 
Philadelphia Dairy Products Co. for each share of Harrington stock of 
which there are 1,307 shares outstanding. 

The stockholders on May 1%, next, will vote on increasing the 
authorized common stock, par 25 cents per share, from 125,000 shares 
to 500,000 shares. It was stated that the additional common stock 
would be available for future financing.—V. 163; p. 1288. 


Philadelphia Electric Co.— Weekly Output— 


The electric output for this company and its subsidiaries for the 
week ended March 23, 1946, amounted to 126,240,000 kwh., a decrease 
of 4,294,000 kwh., or 3.3%, from the corresponding week of 1945. 
—V. 163, p. 1574. 





Monday, April 1, 1946 


- Philip Morris & Co., Ltd., Inc.—Partial Redemptions— 


The company has called for redemption on May 1, next, out of 
moneys in the sinking fund, $100,000 of 20-year 3% debentures due 
May 1, 1962, at 101% and $100,000 of 20-year 3% debentures due 
March 1, 1963, at 103% and interest. Payment will be made at the 
office of J. P. Morgan & Co. Incorporated, trustee, 23 Wall St., 
New York, N. Y. 

In order to collect the accrued interest on the debentures due 1962, 
the coupons due on May 1, 1946, should be presented at the National 
City Bank of New York, 55 Wall St., New York, N. Y.—V. 165, p. 1574, 


Phillips Petroleum Co.—To Vote on Stock Options— 


The stockholders at their meeting on April 30 will be asked tos 
approve a plan through which key executive employees of the com- 
pany may be granted options to purchase the company’s shares on an 
installment basis at $58 each over a period of years. The number of 
shares involved would not exceed 250,000.—V. 163, p. 1574. 


Pig’n Whistle Corp.—Plan Ratified— 


The stockholders at a meeting held Mareh 18 approved the plan 
of reorganization of the corporation by an overwhelming vote. Stock- 
holders holding 178,331 shares voted in favor of the plan and 527 
voted against the plan, out of a total of 184,519 shares outstanding. 

Pursuance to the plan of reorganization, a new class of convertible 
prior preferred stock will be created. Holders of the present par- 
ticipating preferred stock will be offered the right to exchange their 
shares for the new convertible prior preferred stock and common 
stock on the’ basis of one share of old preferred stock for one share 
of new preferred stock and one share of common stock. 

The plan will not become effective unless at least 75% of the 
presently outstanding participating preferred stock is exchanged pur- 
suance to the plan. 

For further details see V. 163, p. 1435, 


Piper Aircraft Corp.—To Create Preferred Issue— 


The stockholders will vote April 15 on approving the creation of an 
authorized issue of 250,000 shares of new 5% $10 par cumulative 
convertible preferred stock. The company contemplates the sale of an 
initial 150,000 shares of this issue and 150,000 additional shares of 
common stock. Approximately $3,000,000 would be added to working 
capital. 

The stockholders will also vote April 15 on increasing the authorized 
common stock from 1,000,000 shares to 1,500,000 shares, par $1.— 
V. 163, p. 1033. 


Pittsburgh & Lake Erie RR.—Earnings— 
Period End. Feb. 28— 1946—Month—1945 § 1946—2 Mos.—1945 














Ry. oper. revenues_____ $1,623,094 $2,270,495 $3,724,106 $4,767,611 
Railway oper. expenses_ 1,995,928 2,191,219 4,262,411 4,571,038 
Net rev. from ry. op. $372,834 $79,276 +$538,305 $196,573 
*Railway tax accruals 195,288 325,238 71,529 639,089 
Equip & jt. fac. rents... Cr586,211 Cr506,487 Cr1,202.503 Cr959,195 
Net ry. oper. income_ $18,089 $260,525 $192,669 $516,679 
Other income -___--~- 20,844 26,658 45,278 55,038 
Total income _-_~- $38,933 $287,183 $237,947 $571,717 
Miscel. deductions Cr30,620 57,352 Cr8,523 144,630 
Total fixed charges 3,418 3,386 7,227 6,776 
Net income _-_-.___.-- $66,135 $226,445 $239,243 $420,311 
"Includes Fed. income 
& excess profits taxes $42,019 $151,157 $148,095 $280,995 


*Deficit-—V. 163, p. 1201. 





NOTE—For mechanical reasons itt is not always | 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








’” Pittsburg Shawmut & Northern RR.—Earnings— 


Month of Pebruary— 1946 1945 1944 1943 
Gross from railway. - $86,533 $96,459 $112,784 $113,847 
Net from railway ____ _~ 4.592 4,755 9,954 27.715 
Net ry. oper. income___ "10.320 "9,121 *2,943 15,573 

From Jan. 1— 

Gross from railway__—_ 176,995 196,404 231,348 223,331 
Net from railway __ ~~ 10,314 1,580 24,865 48,363 
Net ry. oper. income__ *17,781 *26,114 *1,290 23,164 

*Deficit.—V. 163, p. 1435 

Pittsburg & Shawmut RR.—Earnings— 

Month of February— 1946 1945 1944 1943 
Gross from railway__-- $134,636 $111,353 $140,372 $96,072 
Net from railway. ~~ 46,218 25,249 55,237 28,606 
Net ry. oper. incume__—-_ 36,677 18,608 57,636 21,398 

From Jan. 1— 

Gross from railway... 277,896 227,711 274,807 191,726 
Net from railway .----- 95,540 55,515 97,050 58,204 
Net ry. oper. income_-_— 76.436 39,965 80,881 36,711 
—V. 163, p. 1435. 

Pittsburgh & West Virginia Ry.—Earnings— 

Month of February— 1946 1945 1944 1943 
Gross from railway __—~ $277,044 $671,702 $576,890 $628,491 
Net from railway ~~ “273 238,492 185,098 225,424 
Net ry. oper. income__-_ 5,434 196,868 147,317 132,027 

From Jan. 1— 

Gross from railway___- 618,936 1,301,297 1,153,152 1,255,509 
Net from railway- , 12,674 465,276 364,860 441,526 
Net ry. oper. income_-_ 23,836 394,672 285,308 268,972 


—V. 163. p. 1435. 
Plomb Tool Co.—100% Stock Distribution— 


The directors on March 25 declared a dividend of one share of 
capital stock for each share of stock held, payable May 1 to holders 
of record April i5, and the usual quarterly cash dividend of 25 cents 
per share, payable April 15 to holders of record March 30. A similar 
cash distribution was made on Jan. 15 last, and in each quarter 
during 1945.—V. 159, p. 2526. 


Portland General Electric Co.—Definitive Bonds— 


Definitive first mortgage bonds, 3%% series, due July 1, 1975, are 
now available for delivery against temporary bonds at the Marine 
Midland Trust Co., New York, N. Y.—V. 162. p. 2685. 


Pressed Steel Car Co., Inc.—Registers with SEC— 


Company on March 20 filed a registration statement with SEC 
for 100,000 shares of common stock (par $1). Price to public will 
be filed by amendment. Proceeds will be applied on account of pur- 
chase price of physical assets of Mt. Vernon Car Manufacturing Co., 
a wholly-owned subsidiary of H. K. Porter Co., Inc. Balance of pur- 
chase price will be provided out of general funds of company. in 
addition. to fixed assets of Mt. Vernon, Pressed Steel Car will aiso 
purchase inventory of materials and supplies on hand at the take- 
over date July 1, 1946... Mt. Vernon has estimated that such inven- 
tory will approximate $600,000. Payment therefor will be made out 
of Pressel Steel Car’s general funds, as will working capital for op- 
eration of Mt. Vernon plant aiter acquisition. Kuhn, Loeb & Co. 
heeds the underwriting group.—V. 163, p. 1574. 


Public Service Co. of Colorado—Refinancing Post- 


poned— 

A special meeting of stockholders to act on proposed refinancing was 
held on March 25 and at the recommendation of the management 
was adjourned sine die without action being taken. 

After the directors had approved the plan in January, the question 
was raised as to whether or not the plan is subject to the jurisdiction 
of the Federal Power Commission.—V. 163, p. 819. 


(Continued on page 1770) ‘ 
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DAILY - WEEKLY - YEARLY 
NOTIOE—Cash and deferred Gelivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
a S_,8 
United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury bonds on the New York Stock Exchange during the current week. 
Figures after decimal point represent one or more 32d of a point. 
Dally Record of U. 8. Bond Prices Mar.23 Mar.25 Mar.26 Mar.27 Mar.28 Mar. 29 Daily Becord of U. 8. Bond Prices Mar.23  Mar.%5 Mar. 2 Mar.27 Mar.28 Mar. 29 
Ehgh deat alias inane one aan -_— Treasury { High sah has aetiten ‘niet iheuit oun 
reien, 1967-62. a “ae came “ae ena on 2%s, Sept., 1967-72______-___ {Low a poset inte oe one 
(Close -—_=- --- eon aoe een aoa | Close --- --- a -—- -—— ——_— 
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High gue — --- --- moe --- High eure mara oom ame enw oon 
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$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $Spershare & per share 
°115% 116% 116% 116% 114 114% *110% 11¢ oo ple Be 113. 114% 700 Abbott Laboratories___t™-t.mmNWo par 82'2Jan 4 116%Mar22 60% Jan 88 Nov 
123 45 11254 112 112 112% 112% *112% 112% *112% 112% *111% 112 170 4% preferred 100 111% Feb 19 116. ” Jan 24 111% Apr 115 Jun 
*126 130 130 130 130 130 130 =.130 *129 132 *131 133 70 Abraham & Straus.__..___ —No par 112 Jan 2 130 Mar 25 60 Jan 114 Dec 
15% 155% 15% 16% 16 16% 1556 16% 16% 16% 16 16 5,600 ACF-Brill Motors Co--.._.-___ 2.50 15 Feb 25 19 Feb 1 9% Jan 17% Dec 
36% 37 37 37% 37% 38. 37a 37% *3642 37 36% 37 2,500 Acme Steel Co 10 30% Feb 26 38 Feb 18 25% Apr 35 Dec 
20% 20% 21 21% 21 21% 20% 21% 20% 21% 21 21% 6,200 Adams Express _......._.___ 19% Feb 26 24% Feb 18 13% Mar 21% Dec 
*52 56 *52 55 *92 55 *52 53% *52 55 *52 55 --.  Adams-Millis Corp__...___ _~No Par 44%, Jan 4 57 Jan 29 32% Jan 47% Dec 
37% 37% *364%2 37% . 37% 37 *36%2 37% 3642 37 | ee 900 Address-Mutigr Corp__.______ mt 32 Jan 3 41% Jan 28 22% Apr 34% Nov 
16% 16% 16% 16% 1642 16% 16% 16% 16 16% 1642 16% 3,500 Admiral Corp. serie 1 15% Mar15 20%Feb 1 17 Dec 21% Dec 
52% 53% 53% 53% 54 54% 53% 54% 54% 54% 55 55% 9,200 Air Reduction Inc No par 50 Feb 25 58 Feb 1 38% Jan 56 Dec 
*132 135 #132 135 *132 : 135 *132 «135 *132 135 : *132 135 F ovapee Alabama & Vicksburg Ry---—...100 122 Jan 9 134 Mar 1 98% Jan 122 Dec 
9% 9% 9% 9% 95% 9% 9% 9% 9% 93% 9% 9%. 6,300 Alaska Juneau Gold Min________ 10 8% Jan 3 12% Feb 6 6% Jan 9% Nov 
us pen ae pe: -- --_ -- --_ 39%2 40% 41 41% G00 BIGEDS 166 ee aes 5 39% Mar 28 4112 Mar 29 Me eos Le ee 
6% 6% 65% 6% 6% 6% 642 6% 642 6% 64% 6% 31,100 Allegheny Corp 1 5% Jan 3 8% Jan 28 25% Jan 6% Dec 
56% 56% 57 58% 57% 58 56 56% 56% 57% 57 58 3,800 5% % pf A with $30 war______ 100 52% Jan 3 69% Jan 28 34% Jan 60% Jun 
*70 72 1% 72 we) *70% T12 *70 71% ‘ll 8672 200 $2.50 prior conv preferred_No par 6842 Jan 7 82 Jan 28 56 Jan 74 Dec 
425% 525% 43 445% 44% 45% 44 44% 44 8644 44% 45 3,000 Alghny Lud Stl Corp__.....__No par 38 Jan 3 48% Feb 6 22% Jan 42% Dec 
#107 112 *107 112 *107) = 1i2 *107,) 112 *107 +112 *108%2 112 --.  Alleg & West Ry 6% gtd_.______100 105 Jan 25 108 Feb 18 91 Jan 108 Dec 
“234 #235 24 2336 23% 23% 23% 23% 23% 3. 23 900 Allen Industries Inc 1 21 Mar 5 25 Jan 30 13% Jan 25% Dec 
199 199 201 203% 203 20342 *le6B = 20142 198 198 — 200 200 1,100 Allied Chemical & Dye_....Yo par 185%2Jan 2 210 Jan 17 153% Mar 194 Dec 
24 24% 24% 27% 26 = 26% *25%2 26% *25 26% 25% 25% 2,400 Allied Kid Co 5S 22%Jan 7 29% Jan 28 15% Jan 24% Dec 
335% 34 34% 34% 3434 35% 3434 35% 35 35 34% 34% 2,800 Allied Milla Co Inc____._.__ __ No par 33 Feb 26 39 Jan 30 27% Aug 36% Deo 
For footnotes seé page 1744. 
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NEW YORK STOCK RECORD 





Saturday 
Mar. 23 

$ per share 
51% 52 

*10542 1062 
51% 52 

*36% 37% 


9% 9% 


35% 35% 
*116 116% 


43% 43% 
17% 17% 


5 
*147 8148 
9542 98 


16% 16% 
118% 120%, 
109% 110 


20%, 21 
*18142 183'2 
315, 317%. 
102% 103 
4842 4842 
*29% 30 
*50 51 


6633 66% 
*182% 18254 


*165 17 - 
42% 4242 


*31% 31% 

*53 537s 
*152- 155 

*55%2 5554 


Saturday 
Mar. 23 
$ per share 
109 190'4 
9042 90'2 
91%, 92 
168%2 168% 
25% 25% 


68 68 ‘2 
*117%2 119 
24%, 247% 


102%4 104 
11734 1177s 
69%: 694s 
*40 4l'e 
*86 8834 
3953 3954 
119% 119% 
*109%% 10942 


2642 26%4 
84 84!e2 
#1728 8 129'4 
*28%2 29 
*#15'%2 16 
*114 116 
327% 327% 
12% 12%4 
*69% 7242 





E PRICES STOCKS Range for Previous 
Monday aad Al Si Wednesduy Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Gear 1945 
Mar. 25 Mar. 26 Mar. 27 Mar. 28 Mar. 29 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare $ per share 
521 551 543 562 X53% 54% 537% 54% _ 55 56% 14,100 Allied Stores Corp___......_No na 45%, Feb 26 56% Mar 26 20% Jan 48% Dec 
arhia B Hy ©1084 1061, ©1054 106% *105'%> 106% #1054 106%. 100 aye -preterred...- o-oo 100 104. Mar 19 10742 Feb 6 102% Dec 104% Dec 
52 523, 52 52% 5142 52% 5l'2 525s 52% 523% 8,200 Alie-Cuaimers Mfg__._..._No par 47% Mar 4 58% Jan 15 38% Jan 56% Dec © 
3612 373% 37% 1% *3653 372 3712 3742 *365 37% 400 Alpha Portland Cum... No par 31% Jan 5 37% Mar 26 23 Jan 35 Sep 
93 93 9% 9% 9% 9% 9 9's 8% 9% 2,600 Amalgam Leather Co fnc_.._.___- 1 834 Mar 29 11% Jan 17 3% Jan 11% Dec 
4 8 ae 4 ons 59 *5414 59 *541, 59 *54, 59 ua 6%conv preferred___.___.______50 55 Feb 26 71 Jan 17 43% May 71 Dec 
14942 150 150 151 150 150 149 «62149 149% 155 2,700 amerada Petroleum Corp_._No par 12844 Feb 25 155 Mar 29 103 Aug 161 Dec 
omer 43% 42% 42% 42% 4234 411% 42 41%, 417% 2,100 Amer Agricultural Chemical.No par 39 Marl 45% Jan 30 28 8 Jan 43 Dec 
= 2 93%. 92 93%. 90 91 '> 89 90 89 89% . 8,000 American Airlines. ........ <<. 5 71 Feb 7 95%4 Mar 22 42% Jan . 94% Dec 
3534 35% 36 36% 3642 37 3642 36%2 367% 38%8 5,600 ° «an Bank Note___.-.--__-_ 10 33 «~Feb 26 41 Jan 9 20% Jan 41% Dec 
©7g1 8044 *7935, BOs *80 81 80 80 "4 “80'2 82 13) 6% preferred@ui.-+.- 1.1... 56 78 Jan 2 81% Jan 28 69% Jan 80 Jun 
ts bipg a3 gi, 99%, #314 23% 235% 234 2334 23% 1 wnerican Bosch Corp__...________1 20°%4 Mar 13 30 Jan 14 15% Aug 23% Dec 
23'2 23" 4 53 2 531 €51!5 52% 5l1o 51% 52 52 2,090 Am Brake Shoe Co___._._-- No par 50 Jan 21 5742 Feb 16 x41 Mar 55% Oct 
a 2 Bi 33h % 132% ©131 132M 131 131 131 131 60 5%% preferred __....._...__ 100 131 Mar 28 136 Jan 25 128 Oct 135 Jan 
14 14% 14% 14%. 14 14% 1334 14 1358 1378 12,400 Amer Cable & Radio Corp__._... * 12% Mar 14 17% Feb 1 104% Aug 17 Dec 
9634 97's 98% 984 972 CB¥e2 97% 973% 972 972 4,400 American Can_--.---~-_...______ 2 9044 Mari3 106% Jan 15 8942 Feb 112% Oct 
a. 4 oe ©2067 | 210 207 %4 207% 210 210 210 210% 200 Eeweesred eee 100 19642 Jan 10 210% Mar29 183% Jan 199. Dec 
y a5 "64 63°, 64% 62'2 63% 6242 _63 64 64 2 3,700 American Car & Fdy__-...._No par 57% Mar 13 70% Jan 16 39 Jan 67% Dec 
a. x 125 *125 126 125 125 *125 127 124% 127 300 T% mnon-cilm preferred______~ 100 120 Mar 5 132 Feb -5 96 Jan 127 Nov 
= ie A 355 35% 35 3534 35% 357% 1,900 Am Chain & Cable Ine____- No par 34%4 Mar 20 40% Jan 10 27. Jan 42 Dec 
1'4 131% #132 135 °13%... 138 *13142 135 #13244 135 110 5% conv preferred._._._____+ 100 131 -Mar2l 150 Feb 1 110 Jan 156% Dec 
oe ‘ a Ms (ass 14614 146% 145 146 145 146 240 American Chicie________.__- No par 137% Feb 25 155% Jan 14 112% Mar 149 Oct 
OM 29% 29% 30% 30 30% 303%, 30% 293, 30 3,100 Afier ein Colortvpe Co__________ 10 24% Jan 3 30% Mar 26 13% Jan 29% Nov 
= “ig 73%, 74% 073 76 “74277 *73 76 600 4%% préférred___-_-_-__..-.-50 6¢- Jan 3 - 74% Mar 26 69 Dec 69 ~©6Dec 
- 27! 271 2734 27, 27% *265, 28 27% 28 * 900 American Crystal Suga@r__.______ 10 24% Jan 3 32% Jan 28 18% Jan’ 27% Dec 
rh ae 4 106% .107 106%» 107 “106 107% 106 106 290 C®% ist préferred_..-.......-- r00—-105% Jan 2 109 Feb 16 105% Apr 109% Jun 
56! 613% 60% 61% 60% 66% 632 €4142 6334 64% 11,100 Amer Distilling Co stamped__.__ 20 48 Feb 1 66% Mar 27 30% Jan 57 Dec 
Qu. 934 934 10 95, 9% Cb, 9% 9% 9% 2,200 American Eticaustic Tiling... _-_- 1 8 Jan 3 114% Feb 15 3% Jan 9% Dec 
184 184 18% 18% 18% 18% *18%2 19% “1842 19% 500 Anmier European Secs_______- No par 18 Jan 4 20% Jan 28 10% Jan 19% Nov 
49 ‘ 5036 5U53 51% 50% 515% 51% 51% 51% 55% 10,000 Affierican Export Lirfeés Inc___:__~1 37 Jan 4 55%2 Mar 29 27 Jan 43% Jun 
11 Lil 11 ll‘ 1034 11 105% 11% 10'2 ili 18,500 Anjier & Foreign Power Pavan No par 6% Jan 3 14% Jan 29 2% Jan 8% Nov 
118 118 118 11834 118 118 11742 118% 118 «6118 1,500 Se preterrea._ ._.3--..... No par 1%3 Jan 7 124% Feb 9 96 Jan x117% Nov 
362 37 Va 36 Vs 37% 36% 36% 36% 377%, 37% 3734 10,300 $7 2d preferred A____.___- No par 324% Mar 15 43% Jan 30 20% Jan 40 Nov 
£106 : 108 107% 107% 106 106 10744 107% *106 108 500 68. prefefred__._..- +... No par 106 Mar27 113 Feb 6 91 Mar 109% Dec 
50% - 501% 51 51... *51 - 51% *51 52 514e 51% 300 American Hawatian SS Co__-__-__ 10 47% Feb 21 55% Jan 9 38% Jan 56% Dec 
10% 10! 10% 10% 10% 10% 10's 10% 10%, 10% 4,700 American Hide & Leather_. ..___ 1 9% Jan 7 127_. Jan 28 5 Jan 10% Dec 
#54 : 58 : #55 58 *554 58 *55 58 7 57 i a PA ne! mea nage times eemena Pts < 7s owe 14 63 = 28 =. _ 58 ta 
109°4 110°%4 lil 111% 111% 112 110%2 111% 110% 110'2 ,10 erican Home Products._...-_ ~- eb 26 112 e 7 68% Jan 109 c 
17% 18 17% .1754 1655, 17% 17 17% 17% 18% 24,000 Alierican Icea__...._-.-.._. No par 11% Jan 22 18% Mar 29 6% Jan 14% Dec 
105 = 105 *104 107 “104 107 *104 108 *104 108 100 6%non-cum preferred_____._=.)00 99'2 Jan 2b 105 Mar 25 70 8=6Jan 103. ~Nov 
14% 14% 1434 .15 14% 14% 14 14% 14 14 2,300 Amer Internat Corp-_-_-_-- No par 12% Feb 26 15% Feb 4 9 Jan 15 Dec 
11% 11% 11%. 12% *115, 13 *115, 12% *11% 12% 500 Affierican tnvest Co of Ill__-.s-+ 1 hi“ Mar 12 13% Jan 2 7% Jan 14% Oct 
491, 50 4912 49% *49%4 50 493, 493% *49%2 50 50 5% conv preferreq_u.__.___=+- 50 49'2 Feb 26 51 Jan 11 48% Apr 54 Oct 
36 3 37 36" 374 36% 36% 35%2 36 io 36% 12,100 American Locomotive_<___ __ No par 345, Mar 13 44'2 Jan 15 2A Jan 41% Dec 
116% 117 117 117 116% 116% *116% 118% 116% 118% 600 7% preferred ...2........c 100 115% Jan 15 118% Jan 3 108 Jan 123 Nov 
43%. 437% 43% 44% 43. 44% 42 423%, 42 425% 10,300 Amer Mach & Fly Co__-_-_-- No par 34% Feb 25 45% Mar 21 21 Mar 41 Nov 
18 ' 18% 18% 185 18 185» 17% 18 18 18 2,600 Amer Mach & Metats____--- No par 17 Feb 25 zU“— Poo 8 11% Mar 19% Dec 
35% 35% 35%4 36% 36% 36% 3534 35% 3534 36 5,000 Amer Metals Co Ltd__---__~ No par 33% Mar 4 41% Feb 6 24% Jan 39% Nov 
147%. 147% 147 147 148 148% *147 149 *147 8149 610 SS preserved. 2 == 100 140- Jan 24 148% Mar 27 130% Jan 142% May 
= A an on “a Pel am 90 American News Co---.--__. No par 73 Feb 13 98 Mar 22 41% Jan 86% Dec 
47% 48% 48 48% “46 447% 48. 48 $46% 47 1,700 New . No par 47% Mar 25 48%4 Mar 26 : 
16% 1634 1653 17% 16% 1642 16 16% 16% 16'2 22,800 Amer Power & igi... No par 10% Jah 3 20% Jan 24 2% Jan 13% Nov 
121 122 122 122% 122%2 124 122142 124 122% 124% 3,700 $6 preferred. _.....:_.- - No par 97'4 Jan 2- 124% Mar 29 80% Jan 104% Dec 
110% 11154 111%4 112 112 112% 11244 114 113 113 %2 5,100 C6 pregeeee.....33...... Ne par 88%. Jan 2 114 Mar 28 54% Jan 95% Dec 
21 21% 21 215% 20% 21 20 2012 20% 20% 35,100 Am Rad & Stand San’y___--_ No par 17% Jan 3 23 Feb 16 11% Jan 19% Dec 
183% 183% 183%2 183%2 *183'2 186 *18342 186 *183%2 186 30 iter eta TT TE 100 180 Mar 7 186 Feb 14 176 «= Jan 184 Mar 
32 33 “4 32%, 34 31% 32% 31% 32 32 33 26,300 American Rolling Mill Rr, 27% Jan 3 36% Feb 6 15% Jan 30% Dec 
102% 103 102%3 103 103 103 44 102%, 103% 103 103% 2,810 4%%% conv preferred_o_______ 100 95% Feb 26 103%, Mar 18 75 Jan 99 Oct 
48%2 49 47 49 4634 , 4654 461, 7 46%, 47% 4,800 American Safety Razor__ ..___ 18.50 35%, Jan 5 50 Mar 22 18% Jan 38 Dec 
#29 2934 2934 29% 29%3 30% *30 30% 30% 30% sae —— got ox Sitio te par a — . te a = —_ = rt te 
51 51 51 51 5042 50% 50% 50%4 *49% 50% mer p Building Co__---- oO par 9% Mar < E Mar lf ug 4 Nov 
7 6834 6844 687%, 738 68% 66°, 67% 672 6754 6,700 Amer Smelting & Refg_____- No par 60%2 Mar 4 73% Jan 29 40% Jan 68% Dec 
18234 183% 18344 18342 18342 184 184 184 183% 184 1,080 oo) i gS et 100 177 Feb 14 184 Mar 27 164% Jan 181 Dec 
4612 46% (4534 47 45 45°54 *45 45 ve 4544 45%2 2,200 Smerican Gnuft......202......<+= 25 45 Mar 27 5042 Feb 6 41% Apr 50% Nov 
*165 _ 170 *165 17 *165 17 *165 170 *165 170 ied 6% non-cum vreferred_______ 100 160 Jan 8 170 Jan 31 153 Feb 164 Aug 
43 43% 43% 435% 42 424 41%, 42% 42%, 43 5,900 Amer Steel Foundries_______ No par 3934 Mar 13 50% Feb 4 27% Jan 43% Dec 
32 33 33 33 42 32 3254 3242 32% 32%2 33% 2,700 American Stores___..._--~~. -No par Ziteuvan 2 33% Mar 26 17% Jan 29 Dec 
3234 .33 *33% 33% 33 33% *32'2 33% 3242 33 900 American Stove Co______--- No par 28% Jan 2 36 Feb 16 22% Jan 31 Dec 
54 55%e 5442 55 5442 54% 54 5442 5434 55 2,100 American Sugar Refining_______ 100 494 Mar 13 584 Feb 6 41 Aug 60 Dec 
*152 155 155 155 *153 157% 156 156 157 157 300 goon 1° niiaimher quewseese 3 _.100 Oe _ 157 rgd ~ ee a a <2 oo 
*56%2 5634 5542 56 5642 56% *56 57 *56 5642 600 Am Sumatra Tobacco_____-- oO par 7% Jan 56’ Mar 2 @ Jan Yo Nov 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Monday Tuesday W eunesaay Thurs4ay Prid-w Sales for NEW uaa sTOCK Range Since January 1 s.ear ly45 
Mar. 2£ Mar. 26 Mar. 27 ‘. Mar. 28 Mar, 29 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per saare $ per ous $ per sure Shares Par $ per share $ per share $ per share $ per share 
190% 101% 191 191% 18834 1902 1895, 190 18934 190%. 8,200 Amer Telep & Teleg Co_____.- - 100 18544 Feb 26 195 Feb 6 157 Jan 196% Nov 
91 92 9154 9134 9042 90% 90%2 91 914% 92% 2,000 American Tobacco... 25 80%, Feb 26 92% Jan 17 65 Jan 90 Dec 
92 924 9142 92 90'2 92 $2 2 91 92% 5,000 Oommon class B___-.-.-_--__ 25 80%, Feb 26 93 42 Jan 17 65% Jan 91% Oct 
169 169 %e2 171 17134 170%2 171% *171% 172% 170'2 171% 610 SG prevewree ...225...... 6 100 158°. Jan 2 17134 Mar 26 145% Jan 161% Dec 
25% 26 26% 2642 2538 255 25% 255% 25 25 12 4,900 Amer Type Foundries Inc__...__~ 10 22%4 Mar 13 29 Jan 14 13% Mar 24% Dec 
68'2 -69 6854 69% 682 68% 686 . 68% 68% 68°54 1,900 American. Viscose Corp___.....~_ 14 61'2 Feb 26 71% Jan 10 43% Mar 69% Dec 
119 119 *117%e 119 *11742 119 *118 119 #118 119 100 BH preverred. i sss... . 2 100 118 Mar 21 120% Jan 16 116% Sep 121% Mar 
24% 25% ~24% 25% 2442 24% 2442 247% 24'%2 25 15,400 Am Water Wks & Elec____-_ No par 22 Mari4 2742 Jan 15 8% Jan 26% Dec 
10424 1047. 1043, 105 *104'42 105% 104'2 104%2 *1047%_ 105% 600 $6 ist preferred ) eet No par 104 Feb 27 110% Feb 9 99% Jan 119 Nov 
44142 45% 454, 4952 47 49% 46'2 47% 47%, 48% 20,300 American Woolen__...-_____ No par 29'2 Jan 3 57 Jan 25 9 Jan 31% Dec 
144% 144% 146 1493, 148. 150 147 148 5 14742 148 3,300 Fe Ee ee 100 128 Jan 3 150 Jan 25 100% Mar 140 Dec 
12% 13 12% 13% 12542 12% 125, 1234 12%% 12% 4,800 Amer Zip* Lead & Sméit_____-___- 1 9%, Jan 3 15% Jan 29 5% Mar 11% Dec 
*81% 86% *81%, 86% *8234 87% *823, 87%%4 *8234 8734 aaibead $5 prior conv preferred____==_ 25 79 Jan 9 82% Mar 4 60% Jan 83 Jun 
4612 47% 47's 47%. 463 46% 46 4634 46% 46% 15,300 Anaconda Copper Mining___.--~- 50 43% Jan 4 51% Feb 6 29% Jan 49 Nov 
50's 50% 52 52% Sl'2 51% 5134 51% 52 52 1,700 Anaconda Wire & Cable.____ No par 45'2 Mar “4 6042 Jan 14 3844 Jan 5742 Dec 
51 5158 50 51%2 50'2 51% 505s 505% 81% 51% 9,400 Anchor Hock Glass Corp__-..—. 312.50 40 Feb 28 51%4 Mar 23 24% Jan 45 Dec 
*114'%% 115 *114'2 115 *114% 115 114% 114% #114™ 115° 110 $4 preferread ._-.---_---- No par 112 Feb 28 x114% Mar 21 109 July 113 Dec 
4934 .52%2 515, 53% 5153 52'2 52 5242 §2%2 53% 17,700 Anderson, Clayton & Co__---_-_- 21% 43% Jan 7 53'2 Mar 26 3842 July 49% Nov 
1834 -.19 *18% -19 *18% 19 1842 18% 19 19 400 Andes Copper Mining... _ 20 18 Mar 4 24% Feb 8 12% Aug 23% Nov 
82 9% 9 93% 834 834 Ba 812 #812 9 2,100 A P W Paper Co In¢_____-__-.--- 5 7% Jan 8 10% Feb 5 4% Jan 9% Nov 
27 27 *27 27% 27 27% 2742 27% 27 2742 1,200 Archer-Daniels-Midiand -_____ No par 265, Mar 22 30% Jan 31 23% Sep 30% Oct 
13% 14% 14% 14% 13% 14% 133, 14 14%, 14% 60,300 Armour & Co of Tlinois__._._______5 12%, Jan 3 15% Feb 6 6% Jan 15 Dec 
132 132 132 132 132 13242 13044. 130% 132 132 700 conv prior preferred__..No par 122% Jan 10 136 Feb 7 102% Mar 127% Nov 
138% 138%. *137'2 139 138 138 *137'2 139 139 140 220 % preferred — .....---..... 100 132 Jan 4 143 Feb 9 111 Mar 141 Nov 
55% 57 5742 58 57'2 58 58 58% 59 59 2,700 Armstrong Cork Co._-_---- No par 51'2 Feb 26 60%4 Jan 17 42% July 59% Nov 
*111 115 *111 120 *111 119 ag 5 & | 119 #111 119 ee $3.75 preferred ________- No par 10742 Jan 2 112% Feb 13 106% Nov 108 Nov 
3 ty, 1 #953, 2 Y, VY, GU Arnold Corste ble Corp__._._____- 5 23144 Mer 8 27% Jan 9 11% Jan x29% Dec 
Sis 23% = : aii, aehe ot Sait Pe P eu, pit 3,300 (roam RS ae No par 18 .Jan 2 5% Feb 15 10 Jan 19% Dec 
[de 4 1 3 . 3 ‘603, 61 Ii, 000 isseciated Dry Goods_._______ Sag 44 Feb 26 61%3 Mar 27 18 §6Jan 48 Dec 
5778 58%. 538 5914 58 613% 59%, 60 6032 . y 
144 8145 144% 145% 14512 146% “145 «=9147% “145 146 * 90 6% ist preferfed__.._._______ 1 131%Jan. 2. 146% Mar27 113 Jan 140 -Nov 
139%. 1397% 139 140 T40 = =—s «140 14042 14042 *139% 140 - 270 >. preferred...  SEAerE™ 2100 133. Jan..3 140%2 Maret lit = Jan 139% Nov 
*50 53% *50° 5512 *50 552 +52 55% #52 5572 Shares a - Mma” ee No Se 188 — * ' A oe ied AR — een = 
*10654 108 *106°% 108 106°4 106%4 *105'2 107% #10512 107% ~ 10 5% preferred... .........-_-.. an’ e 4° 
V4 107 M% 105% 2 Y, 1 . 4,700 Atch Topeta & Sarita Pe_______ 96 Feb 26 110% Jan 11 76% Jan © 113% Nov 
118%. 118% itis ime% 118% ae inet 118% Fy A 118 ¥2 1,400 ack preferred tS 115% Feb 21 120% Jan 12 101 Jan 120 Dec 
70 172 70% 71 70 = 70% 7034 T1' 7134 72 3,900 . tie Coast Line RR___.____100 65’ Mar15 81 Jan 16 48% Jan 83% Dec 
39%4 39%% 3942 40% 40 40 40 40 #3912 40% 700 rt G & W 188 Linés___________ 1 37 Jan’ 3 43° Feb 5 33% Feb 45 Nov 
*86 0 8B 34 86883, “86 88 86 86 *83 88% 100 5% non-cum préferred_______ 100 84%. Jan 28 89 Feb 18 71% Sep 83% Nov 
39% 4042 397% 40% 3912 40% 39%3 395% 39'2 405% - 14,100. ar Be ey ie ‘ae te 7 an See ee B > 4 = i ow" _ 
120 120 11942 119% 119% 119% *119%2 120 120 120 200 conv préf series A__.--~~~ 1 an 12: an 
*109% 109%2 *109%, 1094¢ *109%% 109%, "109% 109%% *109', 109% ede 3.60% preferred series B____-100 109 Mar il4 109%2 Mar 18 -- --- . ie mint t 
2638 26% 264% 2654 2638 26% 263, 27 26% 27% 10,700 900 Dorp ek. 8 2412 Feb 26 2812 Jan 29 14% Jan 27% Dec 
8442 85 85 85 84 85% 85 8734 88 90 e «1,080 Atlas Powder_-_____..-.:__- No par 78%, Mar 8 9734 Jan 18 60 Jan 94% Dec 
*128'2 129% “ae 12914 Nr nie te 128'2 128% te 130 60° Pe 4 preferred =____.__ ~ ~.100 . 7 pra 4 a Sn S to% = ri ee 
*2842 30 *29%s8 30 9 2878 287% 30 300 tlas Tack Corp__..._......No par %4 Jan e ‘2 
15% 15%2 "15% 155% *154%—_ 15% 16% 17% 17% 185¢ 2,500 Austin Nichols__...-._______ No par 141% Mar 13 20% Jan 14 10% Jan | 20% Dec 
*113 116 *112 115 *112 115 114 11842 118%. 119 180 ge rere rae No par 108 Feb 13 126 Jan li 17 Jan 131 Nov 
33% 34% 34 34%%4 33 34% 31% 33 32% 33% 4600  -Seepee Os. ..22 4 sc. ka 5c 2642 Jan 3 37% Jan 29 14% Jan 29 Dec 
12% 12% 12% 1212 11% 12% 11% 11% 11% 11% 43,200 avtatiar Corp of Ne) (Ther 2 9%, Jan 3 14% Feb 16 5% Jan 10% Dec 
*71'2 13%. *71 73 *69'%2 T2'e *68 71 68%, 66% 100 $2.25 conv preferred._____ No par 59% Jan 3:, 83%Feb 2 58% Dec 63 Dec 





For footnotes 








_see_page 1744. 





| 



































Volume 163 Number 4477 


THE COMMERCIAL & FINANCIAL CHRONICLE 























































































































Saturday 
Mar. 


$ per share 


30% 31% 32 32% 
23% 24% 24% 25% 
40 40% 41 41% 
24 2412 25 243 
*78 79% 79 719 
*39 40 403 
50% 50% 51 52 
*54 54% 54 54 
28%2 28% 28% 29% 
32% 32% 325, 32% 
*46 /2 *46 47 
60% 60% 61 61 
*107} *107%2 108 
107% 107% 107 107% 
26% 28% 28% 29 
41% *42 43 
*124 *128 130 
20% 21% 22% 
31 30% 31% 
*29%, 29% 29% 
*109%2 110% *109'% 110% 
51% 51% 51% 52% 
30 30% 30% 30% 
38% 39% 39 39 
25% 255% 2642 26% 
102% 102% 103% 105 
*166 *166 168% 
*74 72% 75 
39% 395% 39% 40 
27 27% 273%, 28% 
30% 30% 3042 30% 
48 48% 49 49% 
*1114 *Tl1'% 112 
33% 34% 335% 34% 
*65 67 67 
*106 107? *106 107 42 
*6212 60 63 
43% 43% 43 43%, 
*195 #195 220 
"53% 53% 53% 53% 
51% 52 53% 
9g 9% 9% 9% 
*524%2 53% *53% 54 
28% 282 28% 2912 
75 *71 75 
16% 167 17 
49 49% 49° 51 
59% 59% 61 62% 
53%, 54% 54% 59 
*113 *113 115 
33 33% 33% 
“36 3642 *36 36% 
*109 *108'2 109% 
33 33% 3354 34 
19% 195% 20 20% 
*124 *124 125 
22% 22% 221 23% 
96% 96% 9642 , 96% 
24% 24% 2442 25 
3642 362 37 37 
107 106%4 10634 
37% 37% 37% 39 
45 \. 46 7 
42 422 42%, 43% 
111 *111 111% 
18 ¥ 18% 18% 18% 
*12¥ 12% 12% . 12% 
954 95%2 "9442 96 
88 8842, B94 
28% 28% 29% 30 
*108'2 *108% 110 
1% % 1% 1%, 
28 28% 29% . 29% 
*105 105% 105 105 
32 3: 32% 33% 
Saturday Monday 
Mar. 23 Mar. 2% 
$ per share $ per share 
43 43% 44% 
57 *56 57 
5 5% 5 B% 
10% 10% 10% 10% 
33% 33% 34%. 34% 
442 44% 44%, 
#129 *129 131 
54% 57'% "54% . 5742 
197% a 19% 20 %4 
64 ‘ 65 66 
17% 18% 18% 18% 
56 57% "57 57% 
133 133 133 
47 47\4 48 
27% 28 Veg 28%. 28% 
56°. 565% 574 57 4 
by 3 4 3 1 8 1 2 9 
*42% 43 432 
*175 178 178 
72%, 72% 12% 73% , 
67% 68% 68 69°%4 
*106%4 107% 107% -107% 
158 o 157 158 Y2 
27%, 27% 28 28% 
21%, 21% 21%, 21%% 
26% 26% 26%. 27 
13% 13% 13°34 .. 14% 
114% 11% 1153 11% 
*113% j 11342 113% 
17% 17% 1734 18% 
#39 39% 39 39% 
35% } 35% 35% 
46! 46% 46%4 47 
18% 19 19% 
*110'42 *110%2 115 
*34 % *35%° 35% 
481% 48% *4812 50 
#11) Vy *3124 111% 
24% 23% 24% 
"18%. 19% *19% 20 
565% 56% 57 58 Y% 
13 13% 14 
245% 24% 24% 25 
*13% 14 14% 
295% 29% 30 30% 
39% 39% 39% 41 
28% 29 29% 
77 17% 77% T1T% 


23 


Monday 
Mar. 25 
$ per share 


LOW AND HIGH SALE PRICES 


Tuesday 


Mar. 


26 


$ per share 






NEW YORK STOCK RECORD 





Wednesday 
Mar. %« 
$ per share 


Thursday 
Mar. 28 


$ per share 


33 34% 32% 32% 32% 325% 
24 25 23 235 23% 2316 
41 42 40 405 39% 40% 
25 25% 24%, 24% 24% 24% 
79 79%e2 79'2 793 79% 79% 
40 42% 4142 42 41% 43% 
§2% 54 52 52! 52% 52% 
"54 54% 54 54 "53'2 54% 
28% 29% 28% 283 28142 28% 
33% 34% 3334 34% 325 33% 
47% 47% 472 48%. 50 50 
61% 61% 61 61¥ 61% 61% 
10742 107% 107% 107% 106% 106% 
*106 1062 106 06 105 105 
25% 27% 24 25% 25 25% 
*41 43 *41 42% 41% 42 
"128 130 130 130 130 130 
21 21% *20! 21 20%, 20% 
30 30% 29%, 30% 29% 29% 
29%, 30% 2912 29% 2854 28% 
*109'2 110% *109%2 110% "1092 110% 
524% 53% 52% 52% 52 52% 
30% 30% 30% 30% 30 30 
39 39% 38% 39 3842 38% 
26% 27% 26%, 27 26% 26% 
104%, 105% 10242 104 102 102% 
167 168 166 166 166 166 
73% 73¥ 7 73 73% 73% 
40 40 3942 39% "38% 39'2 
27% 28 27 27% 2634 27% 
31 31 *3034 32 30%, 30%, 
49'2 .50 *48'% 50 "48% 50 
*111% 112 *111% 112 *110 112 
34% 35 33% 33% 33% 33% 
*67% 68 67% 67% *67 68 
106 106 106 106 *106 167% 
61 61 6142 61% 63 63 
44% 45 43 442 43 43 
* 210) 225 *195 220 *195 220 
53 535% 523%4 53 52% 52% 
52 525 5034 524% 51% 52 
9% 93 9 93 P34 83 
54 54 53 54% *52% 55 
29 291 28% 28% 28% 28% 
*66'2 80% *66'2 T5% *66'42 75% 
17 17% 16%4 17 165% 16% 
Ag 50% 48%, 48% 48% 48% 
62'%2 62% °60%4 62% *61% 623 
58'2 60 58% 58% 56% 57 
*113 115 #113 115 *113 115 
33% 33% BRM 944 33 33! 
36% 36% *36% 37 37 37 
109% 1092 *109 109! *109 109 
33} 33% 334% 34 34 34 
213 21% 20% 211 20% 213 
*124 126 *124 126 *124 126 
22% 23% 22% 22% 22% 22% 
9642 96% 96% 9634 96 96% 
25 25 24 24% 233 24 
37 37 36% 36% *36 37 
*106% 108 "10642 108 10634 108! 
AO 41 39 39% 39%2 39% 
47' 48% 46'2 47%. 46' 46\. 
43% 43% 42% 43% 413 43 
111 111 111 111 *108%4 111} 
18% 18% 18 18% 17% 18 
12% 12% 11% 12 11% 113 
"9415 95% *94 96 9442 96 
8912 . 8954 8942. 89% 88% . 90 
29% 30 29% 29% 29% 20% 
*"108'2 110 *108% 109% *108%4 111% 
7% 8 7% 7% 7% Th% 
2942. 30% 29% 29% 2842 28% 
105 105% *104%4 105% 105% 106 
32% 33% 33. 34% 3s 6 6S 
LOW AND HIGH SALE PRICES 
Tuesaay Weanesaay Thursday 
Mar. 26 Mar. 2 Mar. 28 
$ per share $ per share $ per share 
43% 44 423 42% 42'2 42! 
5642 56% 57 57 *56'2 59 
5% 6 556 6 5le 5% 
10% 10% 10% °.10% 10 1042 
33% 34 33% 33% 32% 32% 
44% 45 45 45% 44% 4415 
129 129 128 128 128%2 12842 
54% 57 5434 57% *5434 57 
20 2012 19! 19*4 1914 19% 
66°4. 663% 67 67 "66 67 
18 18% 1742 17% *17%4 18 
57°%4 5754 56 2 57% 5614 572 
133'2 134 3! 133 Y4 134 134 
48'4 48% 48 50 48 438 
28% 29%, 285, 29% 2834 2834 
16°s 5BT%, 57 57 5642 58 
812 8-4 838 85 Bg 858 
4344 43% 4215 43 42'5 42% 
176 178 17¢ 178 176 178 
72 73 0 74 2 74 
69 70%. 67 68} 67 68 
107 107 107 107 106'2 10654 
*157'2 159 15742 159 159 159 
2818. 2854 27% 28% 27 27% 
21% 21% 21 21! 21 21% 
27 27 26% 27 26% 262 
13%. 1436 13%2 3% 13%, 13% 
11% 11% 11% It-e 11%, #11'% 
114 114 #114 115 114 115% 
18 18% 17'2 18 17% 17% 
40 41% "391, 40 39% 39% 
#3434 351% #3414 35% 34 34 
46! 46% 4642 46% 4642 4634 
19 19% 18% 18% 18! 18% 
*110% 115 *110% 115 110% 115 
35% 35% *34 352 3434 34% 
50 50 4912 50 48) 50 
‘111 lll‘. *111 111% *111 111% 
24594 24% 24% 243% 24142 24% 
*19% 20 20 20 *19 20 
5853 59% 5734 58% 5742 58 
135% 135% 12% 13% 124% 12% 
24%. 25% 2453 25 2442 25% 
13% 14% 13% 13% 12% 13 
29% 30% 29 2% 28% 286% 
41 41% 40 40 *193%4 20 
29% 30 28% 28% 28% 28% 
714 TT% 76% 77% 76% T7 


Friday Sales for 
Mar. 29 the Week 
$ per share Shares 
32%, 327 22,300 
23%, 23% 17,800 
40 40} 6,600 
25 25% 2,000 
79% 79% 160 
42% 42% 9,900 
53 53 1,900 
53% 53% 150 
285, 29% 24,300 
3242 32% 6,200 
51 53% ,200 
61! 611 1,100 
*106% 108 200 
105 105 170 
25% 26% 19,300 
*40% 43 70 
*130 135 200 
205, 20% 2,700 
29% 29% 4,900 
28% 28% 1,500 
“109% 110% 
52% 52% 4, 500 
30% 30% 2,100 
39%, 41% 5,700 
2648 2654 3,800 
102% 104% 9,500 
1662 166% 700 
7342 74% 1,200 
*3842 39% 1,000 
27 27% 9,100 
*30'2 31% 500 
*49% 51 170 
*110 112 = NE 
33% 34% 25,600 
*67 68 400 
*106 107% 20 
*62'2 64 370 
43 43 5,000 
*195 220 cunt 
525% 52% 2,700 
51% 52% 5,600 
9 9% 1,200 
*53 55 100 
2742 28% 5,100 
*6642 75% 100 
16% 17 5,600 
48% 48% 7,600 
*61% 623 2,400 
56% 57 3,500 
*113 115 ediiens 
334% 33% 2,000 
37 37 600 
10942 10912 50 
33% 34 1,500 
21% 21¥ 10,100 
*124 126 " do 
22 22% 14,200 
96°%4 96% 360 
23% 24% 5,900 
36% 36% 700 
*1074%2 108% 1,000 
*39 40 1,700 
48 48 4,500 
42% 43% 6,100 
*108% 111% 300 
17% 18 13,500 
11% 11% 2,400 
“95 9542 150 
90 9342 820 
29% 29% 3,700 
*108% 111% 300 
7% 75% 4,100 
28'%2 29% 5,300 
105 105! 200 
33% 34% 2, on 
Friday Sales for 
Mar. 29 the Week 
$ per share Shares 
43 43\2 1,000 
*5642 59 80 
542 5% 60,800 
10% 10% 13,100 
3242 32% 1,100 
*44 4434 1,900 
*12712 1292 140 
*54% . 57 aa 4 
1942 19%%4 28.700 
67 67 800 
18% 18% 500 
56 a7 42 50 
134 135 220 
47 49'% 400 
28%, 28%4 6,100 
57 57 500 
832 8s 1,400 
42%, 43% 3.100 
176 176 20 
73 73 6,900 
68'2 70 13,700 
106%4 107 1,100 
157 be 15834 380 
2738 28% 7,800 
21 21% 1,090 
2653 27 2,800 
135 14 21,500 
11% 11% 11,500 
114 114 50 
1742 17% 2,200 
41 41 1,700 
35 35 700 
46% 47 3,600 
18% 18'2 21 1 Qos 
*110% 115 * 
34%, 35% 
50 50 
*7T} 111 
> 24% 
*19 
57% 58%e 2,200. 
12% 13 . 
Xx235%@ 24 4,400 
13 13 2,200 
28 28 2,100 
*21% 21% 3,900 
25%, 28% 24,700 
74 7656 12,100 





































STOCKS . 
NEW YORK STOCK 
EXCHANGE 

Par 

Baldwin Locomotive Works_-_~--- 13 
Baltimore & Ohio__....---~~--~- 100 
SW prefertGts...c0s-<0<--048 100 
Bangor & Aroostook_.......~-.. 50 
Cony 5% preferred__..._.._- 100 
Barber Asphalt Corp___...-.---- 10 
Barker Brothers__......~~-- No par 
4%2% preferred___._.-.-----~- 50 
Gamineall OF Beck cutie ccondaesu~ 6 
Bath Iron Works Corp____...~---1 
Bayuk Cigars Inc__._..~~-- No par 
Beatrice Creamery___.._-......-.28 
$4.25 preferred___...._.__ No par 
Beck Shoe 4%4% + seme Oa 

Beech Aircraft Corp. ..........- 
Beem “Creek BR..........+ «1s 50 
Beech-Nut Packing Co__..._.....20 
Belding-Heminway — ....~.. No par 
Beli Aircraft Corp__._._-- caliente sien ) 
 &§ ££ Se eee 10 
4%4% preferred.___..__.._.-. 100 
Bendix Aviation.__.......-.-..-- 5 
@eneficial Indus Loan... _No par 
Dene 4s OS... see. ee. ee 1 
TE POG care cninencomenebes 1 
Bethlehem Steel: (Del).-_...No par 
71% preferred 100 
Bigelow-Sanf Carp Inc___--= No par 
Black & Decker Mfg Co__...No par 
Blaw-Knox Co__.-_........No par 
Bliss & Laughlin Ine 5 
Bloomingdale Brothers____.. No par 
Blumenthal & Co preferred_____100 
Boeing Airplame Co _._....---~.-.- 5 

Bohn Aluminum & Brass. ..-- 
Bon Amt Co class A_...--. ._No par 
ere No par 
Bond Stores Ine common-_____--~- 1 
442% preferred ....~..-..--- 100 
Borden Co (The) ~...------__--. lo 
Borg-Warner OCorp___.—_~....--~--- 5 
Boston & Maine RR (assented) .190 
Bower Roller Bearing Co_..--_.~- 5 
Braniff Airways Inc 2.50 
Brewing Corp. of Amerfca____~—.. 1h 
Bridgeport Brass Co_..._--- No par 
Briggs Manufacturing......No par 
Briggs & Stratton__..._--~~. No *ar 
Bristol-Myers Co NewW__---.«.-- 2.50 
3% % preferred__.-__..--__-- 100 
Brooklyn Union Gas_._._...iNo par 
Brown Shoe Co Inc new_~ ~~~. 15 
$3.60 preferred -..--._.-- No par 
Bruns-Balke-Collender_...._._No par 
Bu -Erie Co 5 
7 preferred 100 
Buda (®% G) Mfg___-------- No par 
$5 preferred No par 
Budd Wheel No ~~ 
Buffalo Porge Co_.._-._.-.--... 
Buff Niag El Corp $3.60 51a 77100 
Suifara Co... .... -----.- +Nu pur 
Bulova Watch Co. Inc.!__-----.._5 
Burlington Mills Corp common___1 
OS pretemte =. «...8.-~1,-an 100 
Burroughs Adding Mach_._.No par 
Bush Terminal 1 
6% preferred —_..-_-.-~- .... 100 
Bush Term Bidg 7% preferred__ 100 
Butler Bros common______--_---10 
4%% preferred___.___--~-_--- 100 
Butté Copper & Zinc__.-_..--~. 5 
Byers Co (A M)-.---.---.--No par 
Pafticipating preferred__.__..100 
Byron Jackson Co.._...._..__No par 

STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
California Packing.__...~-~ No par 
5% preferred --50 
Callahan Zinc-Lead.__.....-_---- 1 


Calumet & Hecla Cons Copper_.__5 
Campbell W & C Fdy__----~- No par 
Canada Dry Ginger Ale common__5 


$4.25 preferred —~__._---~-~ No par 
Canada Southern Ry Co ---.--- 100 
Canadian Pacific Ry _---....-.-- 25 
Gannon Mills.............-- No par 
Capital Administration class A--1 
Oe Dreteteee Wiad ck nec 10 


Carolina Clinch & Ohio Ry __--100 


Carpenter Steel Co _._-_.---~-.. 5 
Geer Corr... co ee 10 
Preferred 4 series ~a .50 
Carriers & General Corp..._._------ 1 
FR RE a eee 25 
EEE Ey ee a 100 
Caterpillar Tractor_____- ~~~ No par 
Celanése Corp of Amer___---_ No par 
$4.75 ist preferred__.__--- No par 
9% 20. preferred... ._..-... 100 
Celotex Corp_____....----- No par 
| ae ee a 20 
Central Aguirre Assoc___----No par 
Central Foundry Co__--- 1. -.--- 1 


Central Hudson G & E Corp_No par 
Centrai Ili Lt 442% preterred__100 





tCent RR of New Jersey___-_--. 100 
Central Violeta Sugar Co... -----. 
Century Ribbon Mills__----- No par 
Cerro de Pasco Copper___-_-_~ No par 
~Certain-teed Products___----__-__ 1 
a prior preferred RFR v8 100 
Belt Co .No par 

bn Pap & Fib Co._._No par 

Fe. Sen ene No par 

ab Mfg new___. .-~ . = 


peake Corp Ol Va. ..-u_- 

ge = Ohio __.... 38 
ic & East Tl RR Co___._No par 
Class A 40 








Chicago Great West RR Co_____- 50 

5% preferred 5¢o 
Chieago Mail Order Co... -..-5 
Chie Milw St Pl P vtc_____- No par 


Series A preferred _ _100 


Range Since January 1 


Lowest 
$ per share 


30 Mar 22 
22 Mar 13 
39% Jan 3 
20%—8 Feb 25 
75 Jan 3 
37% Mar 15 
38 Jan 
53 Jan 
21% Jan 
20% Jan 
4042 Jan 


Ps eS tL Ob 


565, Jan 
196% Jan 10 
104 Feb 21 
14% Jan 3 
3942 Jan 5 
127 Jan 7 
19% Mar 14 
24 Mar 27 
26 Mari3 
108% Jan 4 
50 Mari3 
28 Jan 7 
3142 Jan 2 
22 Feb 26 
93% Jan 3 
1497 Jan 2 


3% Feb 27 
3342 Jan 2 
22% Jan 21 
29 Feb 26 
385% Jan 3 
109% Jan 2 
2642 Feb 26 
60 Feb 26 
104% Jan 7 
58% Mar 13 
36% Jan 7 
179 Jan 3 
44%, Jan 4 
44% Feb 26 


8% Mar 14 
51 Mar i18 
255 Mar 14 
72 Jan 21 

x16% Mar 14 
46% Feb 26 
53 Feb 13 
35%2 Jan 10 
110% Jan 9 
31% Feb 26 
35% Feb. 26 

108 Feb 21 
31 Maris 


18%@ Mar 14 
120 Jan 2 
20% Feb 25 


93 Jan 3 
21% Feb 26 
3054 Jan 3 
Mar 6 


105 
35 Feb 26 
38 Feb 25 
3834 Jan 3 


T0842 Jan 4 


(16% Feb 25 


10% Feb 25 
90 Jan 10 
75% Jan 2 
25% Jan 

109 Jan 2 
6 Jan 


9% Jan 
2942 Feb 2 


+ 
+ 
3 
2442 Jan 3 
2 
6 


Highest 
$ per share 


38% Jan 30 
30% Jan 16 
47% Jan 28 
2534 Mar 26 
84 Feb 4 
49% Jan 9 
54 Jan 28 
55% Jan 23 
2934 Mar 25 
39% Feb 18 
53% Mar 29 


67% Feb 7 
110 Feb 5 
110 Mar 8 
2653 Mar 22 
43 Jan 15 
140% Feb 14 
22% Jan 28 
3542 Jan 28 
31% Jan 9 
112 Jan 6 
58 Jan 17 

32% Feb 16 
4134 Mar 29 
28% Jan 14 
113% Jan’ 6 
168 Mar 22 


7% Jan 29 
41%4 Feb 15 
30% Feb 16 
35% Feb 8 
50 Mar 26 

113. Jan 6 
35 Mar 26 
73%e Jan 98 
10942 Mar 11 

68 Jan 12 
45% Mar 18 

200%. Mar 16 

6434 Feb 6 
66 Jan 17 


11% Jan 23 
62 Jan 8 
3458 Jan 9 
85 Feb 1 
20% Feb 16 
5342 Jan 28 
63. Maril 
60 Mar 26 
113. Mari13 
35% Jan 15 
39% Jan ¥5 
11038 Mar 18 
37% Jan 11 


23% Feb 
130 ©6Feb 
26% Jan 
995 Jan 
28 %e Feb 
45% Feb 
108% Mar 28 
452 Jan 29 
48% Mar 26 
4642 Jan 14 
141 Mar 22 
20 Jan 9 


we QCwD 


15% Jan 29 
96 Mar 28 
9342 Mar 29 
3242 Jan 29 
109% Jan 3 

9%2 Jan 6 
35% Feb 16 
109 Jan 7 
86 Jan 29 


Range Since January 1 


Lowest 
$ per share 
39 Jan 2 
54 Jan 7 
3% Jan 7 
8% Jan 7 
x30 Feb 25 
41% Mar 15 
124 Mar 6 
53 Mar 4 
18 Mar 13 
6244 Feb 26 
16% Mar 1 
5514 Feb 28 
12642 Jan 2 
45144 Mar 5 
26% Feb “26 
55%¥e Feb 26 
ihe Mar 14 
404g Mar 13 
175 Jan 3 
66 Feb 26 
56 Feb 25 
x106%3 Mar 15 
154 Mar 8 
22% Jan 3 
205% Jan 2 
9514, Feb a8 

10% Feb 2 
10% Mar 15 
112 Jan 7 
17% Mar 14 
37 Feb 25 


28% Jan 24 
42% Feb 26 
14%, Jan 3 
109 Feb 25 


29% Jan 7 
45 Feb 26 
108% Feb 26 
23% Mar 25 


1738 Mar 13 


54% Jan 5 
9% Jan 2 


20% Jan 2 
9% Jan, 2 


28 Mar 29 
31% Feb 26 
25%4 Mar 29 
69% Jan 3 


Highest 
$ per share 


473 ¥44Jan 4 
57%2 Mar 11 
T4e Feb 16 
12% Jan 28 
37% Feb 5 
4944 Jan 17 
131 Jan 6 
58 Jan 7 
227, Feb 16 
6742 Jan 16 
21 Jan 2 
5734 Mar 26 


134 Jan 24 
53 ig Feb 9 
34 Jan 30 
60 Feb 4 
10%3 Jan 2 
475, Jan 2 
183 Jan 8 
77 Jan 15 
7Ole Mar 26 
10942 Jan 14 
16142 Jan 3 
29 Feb 16 


2134 Feb 16 
29 Jan 15 
1435 Mar 25 
13% Jan 24 


116 Jan 29 
237% Jan 17 
4242 Feb 16 
36 Mar 23 


51%4 Jan 16 
20%2 Feb 16 
119%4 Jan 10 


43 Jan 31 
514% Jan 15 
114 Jan 17 
25% Mar 22 
21 Jan 2 
63% Feb 16 
18% Jan 23 
26% Jan 28 
17% Jan 25 
3358 Feb 16 
43 Jan 8 
2812 Jan 29 
82%4 Jan 22 





Range for Previous 
~ear 1945 
Lowest Highest 
$pershare $ per share 
24% Aug 35% Dec 
11% Jan 28% Jun 
19% Jan 44% Nov 
12% Jan 23 Jun 
66 Mar 81 Dec 
29% Aug 52% Dec 
17% Jan 42 Dec 
52% Dec 54 Dec 
16% Jan 25 Feb 
1442 Aug 24% Dec 
2242 Jan 47 Nov 
36 Jan 55% Dec 
x106 Dec 110 Jan 
9% Apr 17% Dec 
35 Aug 42 Dec 
114 Jan 136 Dec 
12% Jan 24% Dec 
125, May 29%2 Nov 
18 Aug , 35 Dec 
103% Sep 109% Dec 
47% Jan 63. Nov 
19% Jan 30 Dec 
22% Aug 35% Dec 
17 Aug 28%4 Dec 
65 Jan 98% Dec 
127 Jan 155 Nov 
48 Jan 72%, Dec 
23 Jan 38 Dec 
13% Jan 25% Dec 
20% Jan 32% Dec 
18% Jan 42%, Dec 
*x108'2 Mar 112 Dec 
17% Apr 34% Dec 
4942 Jan 78 Dec 
95 Feb 109 Dec 
5242 Apr 6742 Dec 
24% July 4042 Dec 
114 Jan 191 Dec 
33% Apr 45% Oct 
36%2 Apr 55 Nov 
5% Apr 10% Jun 
42%, Jan 5942 Nov 
17% Mar 37% Dec 
47 Jan 80 Dec 
10%4 Mar 19% Dec 
37% Mar 52% Nov 
40'4 Mar 595 Dec 
35% Dec 36 Dec 
106 July 112 Nov 
21 Jan 35% Nov 
23%, Jan 40 Nov 
12% Mar 20%4 Dec ) 
120 Jan 128 Nov 
10% Jan 2542 Dec 
74% Jan 97 Oct 
10 Jan 24% Dec 
224% Jan 37% Oct 
18% Jan 39%2 Dec 
30% Aug 42%, Dec 
20% Apr 39%4 Dec 
105 Sep 111% Dec 
13% Jan 20%4 Dec 
7% Mar 15% Nov 
772 Aug 95 Nov 
59% Mar 81 Nov 
145 Jan 27% Dec 
105% July 110 Oct 
333 Jan 7% Dec 
15 Jan 28 Dec 
87 Aug 10142 Feb 
22% Mar 39 Nov 
Range for Previous 
Year 1945 
Lowest Highest 
$ per share $ per share 
27% Jan 43 Dec 
a? Sep 56 Apr 
“4 Jan a Dec 
bu Apr 9% Nov 
20 Mar 325% Nov 
31 Jan 455 Oct 
113% Feb 12842 Dec 
47 Jan 56 Dec 
10%, Jan 20%2 Dec 
48% Jan 72 Nov 
11 Jan 21 Dec 
52 Mar 56 Oct 
116%4 Jan 135 Nov 
32 Mar 49 Dec 
21 Jan 33%4 Nov 
5% Jan 10 Dee 
35% Jan 48% Dec 
152 Jan 175 Dee 
47%q4 Jan 71 Nov 
37! Jean 66'%2 Dec 
194%, May 110 Jun 
127 Jan 159 Dec 
14% Jan 25% Dee 
8% Jan 21% Sep 
20's Apr 31% Dec 
4% Jen 1134 Dec 
11% Nov 133g Nov 
109% Jan 115% Feb 
105 Apr 20%4 Jun 
25 Mar 40 Nov 
105, Jan 32 Yar De 
33 Jen 5042 Dec 
7 Jan 16% Dec 
108 Nov 180 Sep 
21% Mar 3 Oct 
28'2 Jan 5é Dec 
10834 Oct 112 Nov 
14% Jan 22 Dec 
475, Mor 585— Oct 
15'2 Jan 26 Jun 
6's Mar 12% Jun 
5% Jan 1242 Jun 
24 Jan 34% Jun 
15% Jan 27 Dec 
24% Oct 33 Des 
66% Oct 74 Nay 











For 


footnotes see page 1744. 
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39% 





39% 
*110% 
*32'2 
*37 
54% 
*53 
3412 
108 
129 ¥% 
46 
*108 


*38 2 
247%. 
*163% 
4454 
105% 
: *38 
t *53 
: 19% 
"142 
*75 
8 
24 
*132 
36% 








25% 
25% 
*111% 
66% 
49 
*39 
*34 
*41% 
12% 
26% 
*74 
#3244 
44% 
*4414 
28% 





Saturday 
Mar. 23 


$ per-share 


40 
73 
28% 
52% 
60 42 
21% 


34% 
4356 


108%4 


18 
47% 
28%. 


114% 
4442 
15% 

110 
44 

113% 
1542 


18% 
42 


22% 
24% 
5434 


5534 
2334 
62 %e 
35% 
108 42 
65% 
210 
1042 
6% 


Saturday 
Mar. 23 
$ per share 


40 
110% 
32% 
39 
54% 
53 5% 
3434 
108 
129% 
46 
109 42 


3942 
24% 


26 
25%, 
112% 
6614 
49% 
39% 
35%, 
42% 
12% 
27 


80 
33% 
44% 
45 
28% 


Monday 
Mar. 25 


$ per share 


39% 
12% 
285% 
§2%% 
61 
21% 
20 
8 
44 
128% 
*113% 
5348 
33 
8342 
10442 
2742 


6612 
*192 
*104 
*111% 

64% 
*106% 
*10142 

*57% 

37 

55% 
*156 


199% 
6442 

*1150 

49 
*107% 
53% 
*112% 
18% 
21% 

35 


30 

28% 
43 42 
422 


40'2 
13% 
29% 
53 
61% 
21% 
20 
8% 


34% 
108% 


184% 
49 


29% 
39% 
115 
45% 
16% 
107 
45% 
113 


Monday 
Mar, 25 
$ per share 


40 
110 
32% 
*37 
533% 
*53 
35% 
108 
135 
46 Vs 
*109 


41 
110% 
32% 
38 
54% 
53% 
36 


29 


LOW AND HIGH SALE PRICES 


Tuesday 
Mar. 26 


$ per share 


40%e 

73% 

29% 
*53 


41 
73% 


50% 
08 


53% 
114% 
19% 
22% 
35 
31% 
2942 
43%, 
42%e 
12% 
110% 
105 * 
39% 
28 


55 
; 122 % 
21 
4% 
= 
35% 
56 


35% 
433, 
8% 
3454 
10842 


18 
49% 
29% 
40 
115 
457% 
16% 


% 107 


4552 
112% 
15% 
58 
19% 
44% 


23% 
25% 


nesday 
Mar. 27 


$ per share 


3942 


115 
45% 
15% 

*105% 
42% 
*112% 
15% 

*57 
18% 
42% 


21% 
24% 
*53%2 
19% 
55% 
2342 
62% 
35% 
*108 

61% 
208 42 
10% 
5% 


40 
73 V4 
29 
54 
61 
22 
20 
1% 
4642 
129 


2 116 


54% 
33% 
85% 
. 104% 
28 42 


28% 
39 
115 
45% 
16% 
107 
4472 
113% 
15% 
58% 
18% 
43% 


22% 
25% 
54% 
19% 
555 
23% 
6242 
35% 
108% 
643% 
208 42 
10% 


Thursday 


Mar. 28 
$ per share 


38 Ve 


LOW AND HIGH SALE PRICES 
Tuesday 
Mar. 26 


$ per share 


40% 
*108%2 
32% 
37% 
53% 
53 
345% 
108 
*129 
47 
109 


38% 
25% 
*163% 
45% 
*103 
39% 
5634 
20% 
142 
75 
8% 
24% 
*132 
37% 


41 
110 
32% 


36% 


Wednesd 


ay 


Mar. 27 
$ per share 


39 Ye 
*108%2 
32% 
*36 
53% 
53 
34% 
1075 
*129 
451% 
109 


38 
25% 
*163 % 
44% 

105 


4436 
45% 
29% 


40% 
110 
32% 
374 
53 ¥% 
53 
3434 
107% 
135 
4642 
109 


38% 
25% 
45%, 
105 
39 
58 
205% 
143 
75 
8% 
24% 
137 
37% 


39 42 
73 
29 42 
53% 
61 
22 
20 
Te 
46 ‘2 
128 
116 
54%, 
33 
8442 
105 
29% 


66 
200 
108 
111% 

66 

1075 
102 

60 

375% 

55% 
158 


196 
65 


123% 
205 
4% 
125 
35% 
55 
3442 
4242 
858 
3442 
107% 


Thursday 
Mar. 28 


$ per share . 


38% 39% 


*10842 
32 
36 
52% 
52 


34% 

107% 
*129 

45% 
109 


*38 
25% 
*163% 
45 
*103 
39% 
*56 
20 
142 
74%, 
8 


24 
*132 
37% 


110 
32 
36 
52% 
52 
3456 

107% 

135 
46 

109 


3856 
2542 


Friday 


Mar. 


29 


$ per share 


*113% 
54 
32% 
84 


104% 
29% 


*66 


39% 
712% 


"195. 2 


*105 


20% 


243% 
6342 


108 42 
625% 

215 
11% 
5% 


Friday 


Mar. 


29 


$ per share 


39 
*108% 
32 
*35 
51% 
52 
34% 
10742 
*130 
46% 
109 


37% 
25% 


39 Ye 
110 


Sales for 
the Week 


Shares 


Sales for 
the Week 
Shares 
13,000 
200 

900 

200 
3,300 
400 
10,100 
440 

200 
2,200 
500 


530 
5,200 
4,000 
300 
700 


500 
20,600 
150 
2,000 
54,500 
27,200 


1,500 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Chicago & Northwest’n wi..No par 
5% preferred w i___._....... 100 
Pneumat Tool_.....No par 
$3 conv preferred_..._...No par 
Pr pf ($2.50) cum div_.._No par 
Chicago Yellow Cab_.......No par 
Chickasha Cotton Oil 10 


tChilds Co No par 
Chile Copper Oo. 28 


= >. ~§ 
Cinn G& E pfd 4% series_.100 

















C1T Financial Corp____-_--_ No par 
City. Ice & Puel_....__.....N6 par 
City Investing Co__........- No par 

5%% preferred 100 
City Stores 5 





Clark Equipment_. Oo par 
GO. &. ©. & St. Louis Ry. San” S80 
5%. preferred 100 
Clev El Ilium $4.50 pfd___.__No par 
Clev. Graph Bronze Co (The)....1 
5% preferred 100 
Clevy & Pitts RR Co 7% gtd. ___ 
Climax Meciybden —_No 2 
um___ lo par 
Cluett Peabody & Co...._.._._No par 
Preferred 100 
Coca-Cola Co (The)........No par 
Class A ~_No par 


Coca-Cola International Corp No par 
Colgate-Palmolive-Peet_._...No .par 

















$3.50 preferred ......__ No par 
& —-——-——----NO par 

6% conv preferred___..__.___100 
Colo Fuel & Iron Corp new__No par 
5% cum cony preferred__..... 20 
Colorado & Southern. .._-100 





pref 
Columbia Br’d Sys Ine cl A....2.50 
Class B 2.50 
Columbia Gas & Elec.._.....No par 
6% preferred series A_._._.__100 
5% preferred 100 
Columbian Carbon Co. (new)_No par 
Columbia Pictures New____......_. 


Commercial Credit 

$3.€0 preferred 
Commercial Solvents.__......No par 
Commonwealth & Southern..No par 











$6 preferred series____....No par 
Commonwealth Edison Co.......25 
Conde. Nast Pub Inc..__..___ No par 
Congoleum-N a No par 
Consolidated isk cairicbibinas -No par 
Consol Coppermines Corp..___...- 

Consol Edison of N Y_...._No par 

$5 preferred____...__. __._No par 
Consol Laundries Corp__........- 5 
Consolidated Natural Gas_.__...15 
Consolidated Vultee Aircraft......1 


Consol RR of Cuba 6% pfd._-_.100 
Consumers Pow $4.50 pfd_..No par 
Container Corp of America_____.20 
Continental Baking Co......No par 




















$5.50 preferred _......... No par 
Continental Can Inc_............ 20 
$3.75 preferred .........._ No par 
Continental Diamond Fibre_._...__ 5 
Continental Insurance. 10 
Continental Motors 1 
Continental Oil of Dél_.......__- 5 
Continental Steel Corp new ___.-14 
Cooper-Bessemer Corp__.....No par 
$3 prior preferred______-_ No par 
Copperweld Steel Co.......-.~--~ 5 
Conv pref 5% series...._.._-- 50 
Cornell-Dubilier Electric Corp.___1 
Corn Exch Bank Trust Co---...20 
Corning Glass Works common-_-___5 
31%2% preferred _..-.__...._.. 100 
Corn Products Refining....._.~- 25 
Preferred 100 
Coty Inc 1 
Coty Internat Corp._._-----....-- 1 
* STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Crane Co common a 25 
3%4% preferred _.....------- 100 
Cream of Wheat Corp (The)------~ 2 
Crosley Corp (The)_.---~---~- No par 
Crown Cork & Seal_........_No par 
SS preteen .....-..--~- No par 
Crown Zellerbach Corp...—-~----- 5 
$4.20 preferred ~....--.-~- No par 
$4 2nd preferred__....---- No par 
Crucible Steel of Amer___.._.No par 
5% preferred__............-. 100 
Cuba RR 6% preferred___.._--- 100 
Cuban-American Sugar-..------- 10 
7% preferred 100 
Cudahy Packing Co _30 





442% preferred_._.....-.-.-- 100 
Cuneo Press Inc 5 
Cunningham Drug Stores Inc_-2.50 











Curtis Pub Co (The) ~~-~-~-- No par 
$7 preferred___._.._---- No par 
Prior preferred___._.___-~- No ae 

Curtiss-Wright 
Class A : 

Cushman’s Sons Inc 7% pfd__-_.100 

Cutler-Hammer Inc_..—.-. _No par 

D 
Davega Stores Corp, N Y--------- 5 


Davison Chemical Corp (The)--1 
Dayton Pow & Lt 44% pid_...168 
Decca Records Inc. 











Deere & Co No ee 

Preferred -. . 20 
Deisel-Wemmer-Gilbert —aseeneds 
Delaware & Hudson____---..-_.1 
Delaware 1 ow & comma 
Detroit Ediso 





Detroit Hillsdale &8 W RR Serie 
Devoe & Raynolds A new--~.12.50 
Diamond Match.._-.... No par 

6% partic preferred__... <a 
Diamond T Motor Car Co...._..--2 


Range Since January 1 
H 


Lewest ighest 
$ per share “ A ef share 
37 Feb 26 3% Jan 17 
69% Jan 4 787 Ye Feb 16 
25 Maril3 37% Jan 6 
50 Mar.21 59%2 Jan 11 
59 Mar 6 67% Jan 17 
2042 Feb 26 25% Jan 2 
19 Mar l13 22% Feb 16 
7 Mar 29 15 Jan 8 
41% Mar 15 49% Feb 18 
117% Feb 26 141 Jan 30 
113% Mar 15 114 Feb 1 
48% Feb 25 56% Jan 15 
28% Jan 4 35% Feb 15 
68%. Jan 3 86% Feb 1 
104 Jan 3 10842 Mar 5 
1942 Feb 26 29% Mar 29 
59 Feb 26 71% Jan 18 
205 Feb Ta 205 Feb 27 
105 Jan 108 Jan 8 
110% Mar 20 113% Jan 10 
57% Jan 2 6642 Feb 18 
104 Jan 3 106% Mar 5 
99% Jan 3 102% Mari18 
56% Feb 19 57% Jan 5 
36% Mar 29 4442 Feb 4 
5042 Feb 26 60% Jan 5 
15242 Jan 2 158 Mar 27 
178% Jan 11 200 Feb il 
62 Jan 23 67 Jan ll 
42% Feb 26 50% Jan 14 
104%4 Feb 4 108% Mar 18 
45% Jan 2 56 Feb 16 
112 Feb 9 116% Jan 17 
16% Jan 3 23% Jan 29 
21 Mari3 24% Feb 16 
34 Mar 2 41 Jan 18 
29 Mari3 39 Jan 14 
28% Mar 28 38 Jan 14 
40% Feb 26 47 Jan 29 
x40 Feb 20 47 Jan 28 
9%Jan 3 14 Jan 24 
108 Jan 4 110% Feb 16 
102% Jan 23 106% Feb 20 
36% Mar 15 41 Jan 29 
24% Feb 26 30% Feb 8 
47 Jan 5 56 Feb 16 
112 Feb 19 1185 Mar 19 
19% Mar 15 2542 Jan 11 
2% Jan 2 4% Feb 6 
123 Jan 2 132 Feb 1 
31 Feb 26 35% Jan 10 
42%, Jan 2 56 Mar 26 
32 Mar 7 37 Jan 17 
38% Feb 26 46% Jan 19 
6% Jan 4 10% Feb 6 
32% Feb 26 36 Feb 6 
107% Feb 25 109% Jan 28 
16% Feb 26 9% Jan 16 
42% Jan 18 50%4 Mar 28 
26% Feb 26 33% Jan 17 
38 Feb 26 45 Jan 8 
112% Jan 4 115% Mar 15 
37 Jan 4 46 Mar 29 
12% Feb 26 17% Mar 29 
102 Feb 25 109% Jan 10 
39% Mar 13 48% Feb 6 
110% Jan 2 113% Mar 29 
14% Mar 13 18% Feb 8 
54 Jan 5 63 Jan 18 
17 Mar 20 24 Jan 29 
3542 Feb 26 4412 Mar 29 
2134 Mar 27 234% Mar 20 
22% Mar 6 30% Feb 1 
525% Mar 12 56 Jan 19 
17% Jan 3 23% Feb 16 
52 Jan 14 5742 Mar 4 
22% Feb 26 27% Jan 18 
61% Feb 26 67% Jan 21 
33% Feb 20 38% Jan 11 
105% Feb 5 1092 Mar 15 
61% Mar 27 70 Jan 29 
199 Jan 2 208% Mar 27 
10% Feb 26 12% Jan 28 
5% Mar 14 7% Jan 29 


Range Since January 1 


Lowest 

$ per share 
38 Feb 26 
107% Jan 2 
31 Mar 4 
36 Mar 28 
49% Feb 26 
51 Feb 27 
29 Jan 3 
107 Jan 21 
115 Jan 3 
42% Mar 13 
109 Feb 25 
37% Mar 29 

2% Feb 26 
160 Jan 5 
39 Mar 4 
$9%, Jan 2 
35 Jan 3 
47 Feb 9 
18% Mar 13 
141 Mar 29 
73 Jan 17 

7% Jan 2 


23% Mar 27 


129% Jan 30 
32% Mar 13 


23 Feb 26 
24 Feb 19 
Mar 1 
Jan 2 
42% Jan 5 
37% Jan 11 
30% Jan 4 


111 
45 


41% Mar 15 


12 Vi, Mar” 4 
25 Jan 3 
75 Jan 14 


28 Jan 3 


40% Jan 3 


43% Jan 15 
27 Mari3 


Highest 
$ per share 


44 Feb 16 
110% Mar 21 
35%4 Jan 14 
39% Feb 1 
62 Jan 14 
54% Feb 6 
36 Mar 25 
110% Feb 5 
135 Mar 25 
54% Feb 16 
114% Feb 16 


46%Jan 8 
28% Jan 10 
165 Jan 8 
50% Jan 14 
106 Mar 25 
41 Jan 30 
58 Mar 27 
26 Jan 24 
146% Feb 5 
76% Feb 15 
12% Feb 4 
34% Feb 2 
134 Maris 
43 Jan 29 


29 Feb 4 
28%4 Feb 4 
113 Jan 7 
68% Mar 25 
50% Mar 5 
40% Feb 5 
37% Feb 4 
50% Jan 29 
16% = 16 
27 Sep 18 
"7 Feb 25 
35% Jan 28 
45 Mar 26 
49% Feb 4 
34% Jan 14 


Range for Previous 
Year 1945 
Lowest Highest 
Spershare  $ per share 
25% Jan 49% Jun 
54 Jan 66 Dec 
19% Jan 37% Dec 
49 Jan 5942 Oct 
4 Jan 64 Dec 
15% Jan 27 Dec 
16 Jan x23 Dec 
4% Jan 15. Dec 
29% Jan 48 # Nov 
91% Jan 140% Dec 
42% Jan 58 Aug 
20% Jan 30 Dec 
31 Jan 684% Dec 
98 Jan 105 §=Jun 
9% Jan 25 Nev 
49 Jan 124%, Dec 
170 Feb 205 Dec 
89 Jan 105 May 
109% Jan 115 Oct 
44 Jan 68% Nov 
106% Nov 110% Apr 
93% Jan 100 =§©Jun 
53% Jan ‘59 Nov 
34% Jan 41% Sep 
35% Jan * 53% Oct 
140 Apr 155 Dec 
130 May 183 Oct 
59% Dec 72 #«=x\Nov 
31% Feb 49 Dec 
101% Oct 106 Dec 
34% Jan 50% Dec 
110 Aug 115. Jan 
14 Nov 18% Dec 
28 Jan 50% Jun 
28% Jan 465% Jun 
25% Jan 46% Jun 
31 Mar 50% Nov 
31 Mar 50 Nov 
4% Jan 11% Dec 
90% Jan 110% Nov 
84 Jan 107% Oct 
36 Nov 41% Oct 
26 Dec 28 Dec 
39 Jan 53% Sep 
110 Dec 116% Dec 
15% Aug 25% Dec 
3} Jan 4% Nov 
89 Jan 124% Dec 
28% Jan 34% Nov 
22 Jan 48 Nov 
26% Mar 39% Oct 
29%2 Jan 50 Nov 
3% Mar 7% Dec 
24% Jan 34% Nov 
106 Sep 109% May 
1% July 22 - Dec 
31% Jan 45% Dec 
17% Jan 35% Dec 
17% Aug 45 Dec 
108% Jan 115 Feb 
26% Apr 40% Nov 
M4 Jan 17% Dec 
93% July 109% Dec 
37% Jan 50 Sep 
10642 July 113 Dec 
10% Apr 174% Dec 
46 Jan 59% Oct 
8% Jan 20 Dec 
29% July 43 Nov 
16 Jan 28% Dec 
474% Feb 55% Nov 
12% Jan 19% Dec 
49% Jan 53% Jun 
16% Aug 26% Dec 
52% Mar 64% Oct 
30 Jun 38% Oct 
101% Aug 108 Dec 
58 ¥% Jan 71 Oct 
182% Jan 199 Dec 
6 Jan 13 Dec 
3% Jan 7V%e Dec 


Range for Previous 


Year 


Lowest 


$ per share 


25% 
99 Ye 


Jan 
Aug 
Jan 


Jan 
Nov 
Jan 
Dev 
Oct 
Jan 
Jan 


Aug 


Jan 
Jan 
Dec 
Apr 
Jan 


Apr 
Jan 
Aug 
Jan 
Sep 
Apr 


1945 


Highest 
$ per share 


43% 
108% 
34% 


54 
75% 
9 
30% 
37% 


Dec 
Dec 
Dec 
Jun 
Dec 
Dec 
Dec 
Nov 
Nov 
Nov 


Dec 








For footnotes see page 1744. 
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LOW AND HIGH SALE PRICES STOCKS a Rance for Previous 
da Wednesda Thursda Friday Sales for NEW YORK STOCK Range Since January Year 1945 
a gy 25 Mor. 26 Mar. 27 < Mar. 28 . Mar. 29 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share 3 per share $ per share $ per share Shares Par $ per share $ per share $pershare $ per share 
89% 90% 86% 88% 8842 89 872 88 88 8934" 89% 90% 3,800 Distil Corp-Seagr’s Ltd_....No par 83 Feb 26 a dan "= at den oe Dec 
*105% 107 *105% 110% *105% 110% $ *105% 110%  *105% 110% *105% 107% ume 5% preferred_.______________ 106 105% arg os See mew ta a po —_ 
45 45 44%2 45% 44% 45% 43% 44 4342 43% 44 45 3,400 Dixie Cup Co common-_-__-_-- No par 39 e po te can ae = oe 
*52% 52% 52% 52% 52% 52% 52% 52% 52 52 52 52% 320 Class A No par a Mar 28 rr "4 oe “ae r Dec 
*46 46%, 45 46 4542 4534 4442 45% 4442 44% °44 44% 1,100 Dri Pepe? Coss. uns ae No par 44% Mar 27 be be - a pe eee 
28% 28% 28% “28% 28% 28% 285% 28% 2842 28% 28% 28% 3,900 Doshier-Jarvis Corp > “Sonnets: deme e 22% Jan 29% Nov 
25% 25% 25% 25% 25%, 25% 24% 25% xX24% 24% 24 241% 6,400 Dome Mines Lta No par 23% Mar 1 Bp aie hi oon fou oe 
106 107 108 108% 102% 108% 100% 10242 101% 102 99% 102 8,000 Douglas Aircraft__...__....._No par 90% Jan 21 pote ~Y a pod ievie, Dee 
"158% 162% 161 161% *161% 163 163 163 *163=—«165 x166 166 600 Dow Chemical Co common_.No par 143% Feb 26 1s M4 a . . 1% gen vs Des 
*114% 117 *114% 117 *115% 117 *115% 117 *116% 116% *115 116% od $4 preferred series A_._..___No par 113% Mar 12 136% 3 a a Ve ne 1. on 
25% 25% 2542 27% 27% 273% 26% 27 255%, 265% 26 27 1,700 Dresser Industries __.___.....__. 50c 23 “2 Mar 14 oo a Stal oo i” he 
"114 115% *114 115% *114 115% *114 115% 115% 115% 115% 115% 300 3% % conv preferred_________ 100 «108% Feb 8 Tr Sine ae 1 Apa - c 30% es 
29%4 30 31 32% 31 31 30 30 30% 31% 31 31% 3,900 Dunhill Internationai__....____.__ 1 24% Mar 12 3: ie ar os 1 ond 344% Des 
34% 34% 35 35 36 3642 37 37 360 36% 36% 36% 1,500 Duplan Corp No par 30, Jan 2 383 6 gan . 20% Aug aoe — 
196% 198 198 200 199% 199% 19742 198% 197% 197% 197 198 4,400 Du P de Nemours (EI) & Co____20 181% Feb 26 204 e : 155 ~~ oom 
*12R 128% 128% 128% *128% 129% 128% 128%, *128% 128% 128% 128% 400 $4.50 preferred_.......No par 128 Mar 21 132 Jan 125% Jan ae 
116% 116% 116 «116 115 115 115 115 115 115% 114% 115 290 Duquesne Light 5% ist pfd_..100 114 Jan 4 116%Feb 5 113 Oct 
, Z ‘ ‘ Y% Dec 
21% 21% 22% 2 23 233 22% 23 22 22¥, 22% 22% 4,000 Eagie-Picher Co___ 1¢ 19% Feb 26 24% Jan 18 13 an 21° 
116 1163, 116! 130% 117 119% *115% 117 115% 115% 116%. 117% 3,700 Bwovwrty Alriines inc a a Sa Feb 13 123% Jan BA 39% Jan + ae 
38% 383%, 3842 40 40 41% 41 41% 40 40 41 41% 1,500 Eastern Stainless Steel Corp_____ =| 30% Jan 2 415% Mar 18% poe ao gee 
244% 244} 245 246 244 247 239 4.239% *239 240 240 «244 1,600 Eastman Kodak Co____..___ No par 215 Feb 26 256 Feb 5 170 July sen 
*200 205 *200 205 *200 205 *200 205 *200 205 *200 205 aga 6% cum preferred___._._____ 100 191 Jan 8 200 seer 2 185 Jan eM Oot 
*63% 64 63% 64% 64% 653 64% 64% 62% 62% 61% 62 2,000 Eaton Manufacturing Co__._______ 4 61% Mar 5 1 Fe 2 49 Jan 
- ‘ abe ‘ Lain 1% 248 1% 2 1% 1% 6,900 SARA stile : 1% maar = 2 ‘a eens 37 Be in, ene sie cal 
31% 31% s)he 32% 34 33% 33% 34-34% 34% 35 3,500 Edison Bros Stores Inc com new__ e po ee aan eee 
10942 109% *109% i *109% 111 *109% 111 *109% 111 *109% 111 30 4%% preferred______________ 100 108% Jan 11 111 Maril4 104 Sep ay se 
39% 39% 38% 39 3842 38% 38 38 37% 38% 38 38'2 2,200 Ekco Products Co_.-..-..__._____ 5 33 7 Mar 4 39% Jan 10 24 July 112 ad Dec 
*112% 114 *112% 114 *112% 114 112% 114 *112% 114 *112% 114 ibe 4%2% preferred ---_-._______ 100 «111% Jan 4 114 Feb 25 106 Aug + i oe 
12 12% 11% 12 12 12% 12 12 11% 12 1l% 11% 4,600 Elastic Stop Nut Co........._.__- 1 11 Jan 3 16% Jan 28 8% May a “fe 
69 8669 69 71% 712% 73 72 72%, , ie 73 73% 3,700 iectric Auto-Lite (The) ......___ 5 67¥2Jan 3 80% Feb 5 42% Jan ie oe 
29% 30% 30%, 313% 30 30% 28% 297 29% 32% 31% 327 25,900 Electric Boat 3 19% Jan 21 32% Mar 29 14 Jan ce Bee 
5% 5% « 5% 5% 5% 6% 53 6 5%. 5% 5% 6 5,200 Elec & Mus Ind Am shares________ 5% Mar 14 7% Jan 24 4% Aug 19% Dec 
23% 23% 23% 24% 23% 24 22% 23% 234%, 24 23% 24% 35,700 Electric Power & Light_...._._No par 17% Jan 7 26 . Jan 28 3% Jan aa” a 
*168 =171 *169 172 170- 171% 171% 171% 170% 171 170% 170! 1,100 $7 preferred No par 14842Jan 3 172% Mar 9 109 = Jan = Ro 
*154 157 156% 156% 157 157% 157% 1573 "156 158 *156 158 500 $6 preferred.._.. _.___ --No par 137 Jan 3 158 Mar 8 103 Jan S00 
*51% 52% 52 52 5242 53 51 51 51 51 *51% 521% 800 Electric Storage Battery_...No an 49% Mar 13 555% Jan 18 43'2 Aug 4854 Oct 
*52 52% 52% 52% 52% 52% *51 52 $2 52 52 52 1,400 El Paso Natural Gas 46% Jan 2 55 Jan 11 34% Mar 
, , i 29% Jan 
22% 223 23 23% 23% 24% 2342 23% 23 231% 23% 23% 6,900 Emerson Electric Mfg Co__...____4 22% Mar 15 30% Feb 2 21% Aug 
32% 32% 33% 34 33% 33% 32% 32% 33. 22 32 32% 2,000 Emerson Radio & Phonograph____5 24 Jan 5 37% Feb 6 20% Mar H he pes 
*B9% B45 "80% 8414 "80% 84% "80% 85 *80% 82% *80% 85 --. Endicott Jonnson Corp_____._.__50 15 "Jan 4 85% Feb 1 62 Mer Bo 
*106 106% 106% 106% 106% 106% 106% 106% 106 106% 105% 106 160 4% preferred S --S ae a ee oe 37 Dec 
37%. 37% 37% 38% 3742 38% 36% 37% 36% 37% 37% 37% 9,900 Service__..____.1 32) Feb 25 40 = Feb a 16 oun sss dee 
"103% 104% "103% 104% *10342 104% 103% 104 103% 103% 104% 105% 150 $5 preferred No par x103%Marl3 106% Jan 100 ¥2 108 July 
°1085% 110 108% 109% *108% 108%, 108% 108% 108 108% 108 108 200  $5% preferred No par 104% Jan 10. 110, Mar $ 100% Sep 108 July 
*108%4 110 *108% 110 108% 108% 108%, 108% 108% 108% *108 =108% 140 $6 preferred__- No par 105% Jan 31 111% Mar 6 101 Fs aie: Mor 
4 4% 4 4% 4% A% 4 4% 4 4% 3%4 ...4 31,800 Equitable Office Bldg._....No par B Jan 2 5% Jan 30 1 y 93 Ha od 
16%. 17 17% 18 1742 18 17 17% 17 17% 17% 17% 27,100 Ene RR common No per 16% Mar 23 23% Jan 28 12% Jan 86. Dec 
79% 81 79% 80 80% 81 80% 80% 7942 80 79 7942 3,600 5% pref series A 100 79 Mar 29 93 Jan 3. 6844 Jan p> ne 
"91% 4 "91% 94 “91% 94 "91% 94 *91% 94 *91% 94 _... ‘Brie & Pitts RR Co 50 93% Mar 15 95 Jan 2 86 Jan A 
*18 18% 1842 18% 18% 18% 18% 18% 18 18 18% 18% 1,300 Eureka Vacuum Cleaner__.._..._5 16% Mar 21 23% Jan 28 a Sete. Des 
28 28 27% 28% 28 282 28 28 27% 27% 27% 27% 2,200 Evans Products Co 5 23% Jan 3 32% Jan 30 15% oon sete ner 
“S354 534% 54 53% 53% 53-53 52 52% 52 52 1,300 Ex-Cell-O Corp__.._......._.____ 3 45% Mari4 = 63% Jan 42% cen 9% 
*94 9% 9% 9% 9% 9% 9% 9% 9% 9% *9% 9% 700  Mxchange Buffet Corp___.___..2.50 8¥%Jan 9 10% Jan 28 6 an 
65 Nov 
"66% 68 69 69", 70 70%, 70 70 70 #8=6©70 70%2 Til 1,200 Fairbanks Morse & Co_____No par 61% Jan 3 75 Jan 28 42% Jan 
28% 28% 29 2914 29% 30 29% 29% 29% 29% 29% 29% 1,900 ‘Fajardo Sug Co of Pr Bico----20 27% Mar13 = 36% Feb 5 2% Mar 30% Dec 
1542 155% 15% 16 15% 16% 15% 16 15% 15% 15% 15% 13,500 Farnsworth Televis’n & Rad Corp_1 14% Mar 13 19% Jan 9 4 Ma — 26% Dec 
24% 2534 25% 25% 25% 25% *24Y%, 24% 24%, 24% 24% 24% 1,600 Federal Light & Traction... _ 15 21% Mar 14 26% Jan 10 = schte tex 
“111% 114 *111% 113% "111% 113% *1115% 113%  *1115% 1137 *111% 113% eds $6 preferred No par 110%Jan 2 112% Feb 131 ee 42% Dec 
°47 49 49 49 48%. 49 *47%2 48% *47%2 49 *47% 49 300  Federa) Min & Smelt Co__________ 2 41% Jan 4 54% Feb 7 ae% = cote 'teer 
*28% 29 28% 281% 29 29 28% 28% 28% 287 29 29 900 Federal-Mogul Corp__---._.______ 5 26 Feb 26 dd pas 8 aa oe 18 . Dec 
15 15 15% 15% 15% 15% 15% 15% 15 15% 15% 15% 2,500 Federal Motor Truck__..____ No par 14% Feb 26 18% Jan a8 Ry — 80% Dec 
64% 64% 64% 66% 6542 6742 65 65% 64% 65% 6542 66% 7,300 Federated Dept St~res_._... No par 50% Feb 26 6742 ory 7 = yg oe 107% Apr 
*107% 1073 °107% 107% 107% 107% 107% 107% *107% 107% *107% 108 220 4%% conv preferred-____-__100 105 Mari4 108 ah 18 21% July 34% Nov 
*30 30% 30% 31% 31 3134 *31% 31% 30% 31! 31 31 1,800 Ferro Enamel Corp__....-.__--__ 1 28 Mar 14 34 e 4 
, ‘ ie 50 Jan 63% Dec 
°63 64% 63% 64 *63% 64 63% 63% 64 64 64% 64% 1,000 Fidel Phen Fire Ins N ¥Y___--___- 10 61 Jan 9 70 Feb 7 % ~ oo 
77 7174 772 79 79% 80% 79V2 80% 79% 79% 79 8038 6,600 Firestone Tire & Rubber_________ 25 x66 Jan 3 80% Jan rd sano pon 119% sauy 
107% 108! ©1072 108! 107% 108% 108 108 108 108 neers 388% cs ‘tel ne e Ta Se ee ae. ee 60 Oct 
*613 323 ; ! ; ; 62 64 63 v2 , rst Nationa: Stores__..-___ am 1 \ % Dec 
36! 36% 37%, os P 65 3038 38% 38% 38% 39% 39% 41 9,800 Flintkote Co (The) com__-_No par 34% Feb 26 41% re 16 23% Pewe state — 
*111% 113 113.113 113113 *113. «114% «= “*113s«*14% *112) 114% on a... —_—— Seana tenn ot — = St, os 4 «RRs © lee > 53. Oct 
5 5¢3 t 5 *51 52 52 52 , arence DP icictinicoee 2 Se %e Dec 
1B, i ; tote -# 7% tesé a. ahi 18% 18% 18% 185% 11,700 Florida Power Corp___.-.-..--- 7¥%, 16% Jan 3 18% ‘= . Lote. van “ue Dec 
*43 45 45 45 °43 461% *43 47 *43 47 *43} 47 100 Fiorsheim Shoe ciass A___ __ No par 41 Jan 11 50 e 14 
: . ‘ y 6% Mar 13% Dec 
3 71 ~ ly, ly 17% 17 17 16% 173% 3,300 Follansbee Steel Corp__...._____ 10 11% Jan 2 21% Feb 16 i an 
86 ge Hr gi ou 91% 91% *91% 92% 92% 93% ee Un cae teeeeret we oe. S oF mel ARM = lly saison 
51! 13 1 2 1 513 51 513 5l% 52 52% 52% 3,300 ‘00 air Stores inc_.---------_ 8 od ~ \ 80% Jun 
88 2 So ye. 4 =H Ss 88% 88, 88% 88% 88% 88% 1,300 Food Machinery Corp__.. —_._.-10 72% Feb 26 po — ct ag —_ seit ioe 
42 42 4242 431% 43% 43%4 42% 42% 42 8642 43043. 1,300 eo omy ~-n+ ------- “28 aoe «ES 4 = aa Oc a ae 43% Dec 
“27% 2 Ve 28. ‘ *27%, 2 *27% 28 27 27% 0 prior beeisnsianenenereastn Va ; 21. Dec 
31% 31! = " s3% SoM 323 a : 32 *31 32 31 32 1,200 Francisco Sugar Co______--_- No 27 Jan 2 35% vad = Bs ed 146 May 
*140 149 *140 149 *140 : 149 *140 149 *140 149 *140 149 oni F’k’n Simon & Co Inc 1% ptd_.-100 142 Jan 19 = pen 28 34 Jan 51% Nov 
*S2% 53% 52% 53% 53% 53% 53 53% 53% 53} 53 53 1,400 Freeport Sulphur Co__--__...___10 47 Feb 26 pre oars 3s 35 Dec 36. Dec 
39% 397 39% 40 40 40 39% 40 39% 40 39% 403 5,800 Fruehauf Trailer Co new. _.-._--_ 1 34% Jan 4 V2 
Range for Previous 
LOW AND HIGH SALE PRICES STOCKS 1945 
Saturday Monday Tuesday Wednesday Thursday Fridav Sales for NEW YORK STOCK Range Since eee a ia Highest 
Mar. 23 Mar, 25 Mar, 26 Mar. 27 Mar, 28 Mar. 29 the Week EXCHANGE Lowest ghes Prati she ahare 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share P 
la y 2% Dec 
125% 12% 12% 12% 12% 13 12% 12! 12% 123 *12% 13 2,700 Gabriel Co (The) common___-_---- 1 10° Jan 2 se jae = rts pm 10% Dec 
10% 10% 10% 11° 10% 11% 10% 105 10% 10% 10%2 10% 53,000 Gair Co Inc (Robert)_.....-.._..1 2% me 3 i? oe Fe aad 19% Nov 
20% 2012 20% 20% 20% 20% 2044 20% 20% 20% 2042 205% 2,500 6% preferred nd hei sh Mma ae 2934 Nov 
*21% 23% 22% 22% 22% 24% 234% 23% *234% 233% *2342 23% 1,000 Gamewell Co (The)__---___ No par Ls e 30% Jan 29 1634 Mar 28% Dec 
i a nm 6% Aggie ts titi < % a 8 * 360 are ‘preferred oe eae momo C7 Mar23 © 85 Jan 28 66% Feb 86 Dec 
7 7 7 7 76! 7 80 *74 78 *7 Ss == 00 ES ess... , r 14% Dec 
13 MY 13% 13% 14% iay 14% 13% 14 13% 14 13% 14% 11,800 Gar Wood Industries Inc__...___- 1 12% Jan 5 pt Ae 8 ait ov 58 Dec 
*57 «5B 58% 59% *58% 59 58% 58% *58 48659 59 59 600 4%% conv preferred__________ 50 Site «See ee 40¥4 Nov 
53% 55 55 59% 57 5834 56% 57 57 57 57% 59% 9,000 Gaylord Container Corp__.......-- 5 35% Foo ee a Se 80% Dec 
°1C6 «112 113.116 112 112 lll 111 112 112 115 117 510 5%% conv preferred__._______ 50 = oo. 19% Jan 28 12% Jan 24% Dec 
18% 18% 1812 18% 18% 18% 1842 18% 18% 18% 18% 19 11,600 Gen Amer Investors 1 17% e . ian!” See ae 10434 Apr 109% Dec 
*1055% 109 105% 109 *105% 109 *105% 109 *105% 109 *105% 109 as $4.50 preferred —. Se ee oe: ae oe 61% Dec 
64 644 64% 65% 65 65 2 65% 65% 65 6512 65% 65% 3,300 Gen Amer Transportation__.._.-- 2 + Fe io os 4 /2 a 15 8% Jan 14%, Dec 
~ ol a ta pre caer > taal Aa i Cee 182 Jan 28 194% Mar 28 160% Jan 185% Dec 
"23% 123 4 3a 234 34 "23¥_ 22 3 Ba "22%, 22% 4300 Gensel Beas OBE Me 7, 6 22% Maris 27% Jan 10 17% Jan Had om 
23% 237 24 *23% 24 23% 22) @ a ; p ye 15 c 
e12% 338 12% 13% 13. 13% 13. 13% 13% 13% 13% 13% 61300 General Cable Corp__.__.... No par 11% Feb 26 15% Jan 8 = 6 Mar Fee 
*38% 40 40 40 40% 41 40 40% 40 41 42 42% 2,200 Class A No par 130" a 2 152% Jan 8 114% Jan 145% Oct 
48 149 "148 149% 149% 150 *149 150% 149% 150% 150% 150% 500 7% cum preferred__-_.--__-_ 100 Mat 13 35%, Feb 1 274 Mar 36 Oct 
31% 32 32% 32% 32% 32% 32 32% 3242 32% 32%4 32% 1,200 General Cigar Inc__..___- —No par 31 . + Sa ee ts Get 172. May 
“176 = 178 178 178 *177_—s 180 *1v7_ leu *177_ =—«179 *177_ «179 10 7% preterred—-_—__--_--100 171 Jan 2 52. Feb 8 37% Jan 49% Sep 
46% 46% 47 47% 4742 48 46% 47% 465, 47 465% 47% 28,500 General Electric Co_...._..._No par 45 Feb 26 
1 Feb 56 Nov 
50% 50% 51 51% 52 53 52% 53% 53 53% 53% 53% 3 finial a tee ee i ake Ok 
47 47 47 47 47 47% 46% 47 47 47 47 48 2,300 General Mills common_-___-_- No par 43 Fe 3% J H 127, Aug 134. Mar 
°130% 131%  *130% 131 131 131 *130% 131% 131 131 131 131 350 5% preferred --___-_-__.___. 100. 130, Feb 4 ee a Sram Oo 123 Dec 
*112% 115% *112% 115% 115% 115% *113) 115% *113% 115% “115% 115% 300 3% % conv preferred_.__._--._.100 115% Mar 29 am — 2. a. dem 77% Dec 
71% 72% 72% 73% 73% 73% 72% [73% 72 72% 72 72% 35,800 General Motors Corp 10 70% Feb 26 a ~" . sk 130° Mar 
130'%2 130% 130 =130 *129% 130 128% 129 129 129 *128% 129% 500 $5 preferred a No par x128 Jan 4 3 % on 26 10 Jan 23. + =Dec 
244, 24% 24% 25% 25% 263% 25 25% 24% 25% 24%, 25 6,400 Gen Outdoor Adv common-__No par 20. Mar 2 26" 3 OY Se 225 Jan 36 V4. Dec 
35% 35% 36-36 36 =. 336% 35%. 36 35% 36 36 36% 2,700 Gen Precision Equip Corp___No par “se mat iS = 6 ae 15 1% Jan 7% Dec 
5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5¥2 5% 5,100 Gen Public Service. | ___..___ 10° 4% Feb 26 7138 om = Mapes SA 
20 20% 20 20% 20% 20% 20% 20% 20% 20% 20% 20% 60,500 Gen Public Utilities Corp________ 5 eater < 6h co 3h 28% Jan 46%- Dec 
“39% 40% 40% 41 41 42 413, 41% 41 41 4142 41% 1,700 Gen Railway Signal___.__._No par 38% Mar 4 472 = - 5. Seb 140. Oct 
#147 ati *147 os *147 ma *147 a 4. acct *147 at oa 6% preferred 142% Feb 27 ee ios : 3% Jan 8% Dec 
9% 95% 9% 9% 9% 9% 9% - 9% 9% 9% 9% 9% 9,300 Gen Realty & Utilities__t[_(_.....10¢ 7Jan 3 aoa Jal 15 21. Jan 34 Dec 
28% 28% 29 29% 29% 29% 28% 29 285% 28% 28% 29% 3,400 General Refractories-__.....No par 26% Mar 13 33% Jan 











For footnotes see page 1744. 
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NEW YORK STOCK RECORD on 


LOW AND HIGH SALE PRICES STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK 
Mar. 23 Mar, 25 Mar. 26 Mar. 27 Mar. 28 Mar, 29 the Week EXCHANGE 


$ per share $ per share $ per share $ per share $ per share $ ner share Shares 











Range for Previous 
Year 1945 
Lowest 


Range Since January 1 


Lowest Highest Highest 


-s 


36% 3742 *364%2 37% 
412% 114% ¥e 115% 
38% 387% 3938 
39% 40 
*108% : / 110% 
43 44 


*112 112 
35 , 
*104% 
5642 5858 
*103% 
41% 
*54 le 
642 
*144 
37% 
8154 
103 42 
674 
108 
3934 
12% 
9% 
3634 
21458 
*36 
*108 


185% 

58% 

3058 
186 


a a a a ET 


v 


! 
; 
| 


_——— 


a 


Saturday 
Mar, 23 


$ per share 


Monday 
Mar. 25 


$ per share 


207 42 
89 
19934 


1134 
30°%4 


20'2 

108 42 

*60%8 

4572 
*168 

*140\% 

2454 

24% 25 ve 
: 44 
#2534 26 


42% 42: *4) V2 
*160° *156 


367% 


116 


3958 


40 

108% 
43s 
“lll'e 
3642 
105 ‘2 
54 


*103% 


36% 37 37 37 37 


117'2 115% 116'2 116 11634 
40's 39%, 40% 404e 40% 


40'2 41 41 40% 
108 % *108 109 108 
43% 43 435% 42'2 
113 *111 113 *111 
37% 36% 37 3642 
105 '2 104% 104% 105 4 
58 54% 54% 54 
105 *104 105 *10448 
42 43 41% 
57 *54%4 57 , 
6 6% 
*143 146 
38% 39% 
$242 83% 
103% 103% 
70 
109 3% 
40% 
12% 
92 
38 


110% 
8812 
26%, 
51 

95% 
19% 
38% 


LOW AND HIGH 
Tuesday 
Mar, 26 


$ per share 


Thursday 
Mar. 28 


$ per share 


33% V4 33% 32% 33% 
9 / 836 B52 


37% 37% 


116%2 117 


40%. 40% 


Friday 
Mar. 2 
$8 per share 


1,300 
520 
15,900 
1,500 
100 
6,400 
200 
28,900 
300 
16,400 
100 
3,200 
11,600 
2,900 
10,000 
700 
12,600 
900 


16,200 


500 
5,500 
530 
46,600 
12,000 
‘200 
3,200 
22;700 
60 


General Shoe Corp 
Gen Steel Cast $6 preferred_.No par 
Generali Telephone Corp.__..___29 
Gen Time Instrument Corp__No par 
4% % preferred 
General Tire & Rubber Co_....__5 
4%4% preferred 100 
Gillette Satety Razor__.__..No per 
$5 conv preferred..__....No par 
Gimbel Brothers new 
. $4.50 preferred _-No par 
Glidden Co (The)_...__.__._No par 
4%2% conv preferred__._____.___50 
tGoebel Brewing Co 1 
Gold & Stock Telegraph Co..._.100 
10 





Goodall-Sanford Inc 
Goodrich Co (B F)_________ No par 

$5 preferred No. per 
Goodyear Tire & Rubbp______No par 

$5 convertible preferred__.No par 
Gotham Hosiery____.._.._..__No —~ 
Grakam-Paige Motors 





Granite City Steel —.No par. 
Gee (a =). Co. al 

3%% preferred 
Great Nor Iron Ore Prop___No par 
Great Northern Ry 6% pfd__No par 


t Western Sugar__.___..No par 
= erred 100 


Bay & West RR 

een (H L) Co Inc 1 
Geapbound Corp (The)__._._No par 
4% % preferred_.__-..._.____ 100 
Grumman Aircraft Corp_._...____» 

Guantanamo Sugar common 
$5 conv preferred No par. 
Mobile & Ohio RR___.Nv par 
$5 preferred No par 
Gulf Oi] Corp — 25 


H 


Hackensack Water 25 
Hall ‘Printing Co. Pi 10 
Samilton Watch Co. 


—_.._....Na par 
4% conv. poten... tae 
Hanna bs, Fo! Co $4.25 pid_.No par 


Barbison-Walk Refrac.___.._.No r 
6% preferred 300 


Hart, Schaffner & Marx_..._.____10 
Gat Corp of Amer ciass A__..____ } 

4% % 1 preferred (modified)___100 
Hayes Industries Inc 


Hayes Mfg Corp 
Hazel-Atlas Glass Co 
Hecht Co. __- 
3%% preferred 
Helme (G W) 
7% nonm-cum preferred 
Hercules Motors_..__.______N’ 





























Hershey Chocolate__...__.__ No par 
$4 conv preferred________ No par 
Hewitt Rubber Corp 


Hinde & Dauch Paper Co......__16 
Hires Co (C E) The BR 
Holland Furnace (Del) .....__ __10 
Hollander & Sons (A) 
Holly Sugar Corp 
Homestake Mining 
Houdaille-Hershey com 

$2.25 preferred 
Household Finance com 

3%% preferred 
Houston ht & Power Co..._No par 
Houston Oil of Texas v t Cogn 
Howe Sound Co 
Hudson & Manhattan 

5% non-cum preferred 
Hud Bay Min & Sm Ltd__.-_No par 
Hudson Motor Car 
Hupp Motor Car Corp... 











STOCKS 
NEW YORK STOCK 
EXCHANGE 


Idaho Power Co 20 
Illincis Central RR Ov_...-.__.100 
6% preferred series kommen * 





Illinois Terminal RR Co 

indianapolis Power & Ut_...No par 
Industria Electrica De Mex, S A__._ 
Industrial Rayon No par 











Inspiration. Cons Comper f 
Insuranshares Ctfs 

Interchemical Corp______-._ Na nae 
442% preferred 100 

Intercont’] Rubber__....-.._No par. 








Int Business Machines new__No par 
International Harvester._...No par 


Preferred — 100 





Int Hydro-Elec Sys class A_.....25 
International Min ‘& Chem 5 
4% preferred 100 
International Mining Gare....;--_. i 
Int Nickel of Canada 
Preferred 
International Paper Co 
5% conv preferred 
Preferred called » ___ 
Inter Rys of Cent Am__...._No par 
5% preferred 100 
International Salt 
International Shoe 
International Silver 
7% preferred 
Intern’] Telep & Teleg_.....Yo par 
Foreign share ctfs. 
Interstate Dept Stores...._ctwNo par 
Intertype Corp_--------- ~--No par 
Island Creek Coal mm 
@@ nreferred be 














$ per share 


29 Jan 14 
112% Mar 23 
365, Mar 6 
36% Feb 26 
108 Jan 22 
37% Feb 26 
110 Mar 
22% Jan 
103. Jan 
3942 Feb 
104 Jan 
36% Jan 
54 Mar 
6 Mar: 
145 Mar 
35% Jan 
68 Feb 
1022 Jan 
585%. Jan 
107 Mar 
34% Jan 
10% Jan 
6% Jah 
30% Mar 
19% Jan 
29%4 Peb 
10842 Mar : 


17 Jan 
54% Feb 
30 Feb 
172 Jan 
65 Mar 
77 Feb 
30% Feb 


to 


1S] 


i] ww 
ww wranr UF WOON he 


108% Jan 14. 


42 Feb 25 
10% Feb 25 
91% Feb 26 
22% Jan 3 
71 Mar i18 
57% Feb 26 


35% Feb 1 
28%2 Feb 26 
22 -Mari3 
1ll% Feb 26 
10542 Jan 16 
23 Mari5 
155 Jan 17 
37 Feb 26 
12%Jan 4 
102 Feb 19 
13% Mar 28 
12% Jan 3 
121 Jan 2 
32 Mar 13 
103%, Jan 4 
82% Mar 27 
184 Jan 15 
31% Feb 26 
113%Jan 21 
130 Jan 28 
82 Mar 5 
135 Jan 2 
25% Feb 26 


32% Jan 2 
29%2 Feb 26 
56%2 Jan 22 
24% Mar 9 
28% Feb 20 
50 Maril4 
21% Jan 2 
55% Mar 14 
27%2Jan 3 
106% Jan 3 
83 Mar 7 
19% Jan 3 
49 Ye Mar 13 
8%, Jan 2 
18 . Mar 13 
33% Jan 4 
27 Feb 26 
8¥%Jan 3 


$ per share 


39% Feb 2 
1302 Jan 10 
40% Mar 29 
46 Jan 28 
lll Feb 4 
45% Jan 15 
118 Jan 9 
38% Mar 25 
106 Feb 13 
585% Mar 25 
105% Jan 25 
45 Feb 16 
56% Feb 5 
8%4 Jan 29 
151% Jan 8 
42% Feb 16 
86% Mar 29 
107 Mar 6 
72 Mar 29 
11342 Jan 3 
43 Feb 18 
16 Jan 30 
12% Jan 19 
45 Mar 29 
27% Feb 8 
39% Mar 29 
112 Feb 18 


21 Feb 4 
63% Jan 16 
34% Jan 28 
186 Mar 22 
79 Feb 5 
88 Jan 16 
39 Mar 29 
110. Jan 31 
52. Jan 2 
135¢ Jan 25 
108 Jan 25 
30% Jan 28 
78% Jan 28 
67% Mar 29 


39 Jan 23 
35% Jan 17 
26%2 Jan 8 
117% Jan 17 
111 Marié4 
28% Jan 9 


16% Jan 16 
106 ¥ va Jan 24 
17% Feb 4 
15% Jan 28 
143 Mar 26 
39%4 Mar 26 
109%, Mar 26 
90 Jan 2 
186 Feb 19 
38% Jan 9 
137 Mar 26 
138% Mar 28 
94 Jan 29 
146% Jan 21 
32 Mar 25 


37 Jan 15 
35 Mar 26 
70 Mar 29 
27 Jan 16 
34 Jan 29 
66 Jan 11 
28% Feb. 6 
62 Jan 14 
33 Jan 30 
111 Jan 25 
93 Feb 2 
29% Feb 1 
60% Feb 5 
12% Jan 25 
25 Jan 17 
41% Feb 4 
34% Mar 25 
10% Jan 30 


Range Since January 1 


Lowest 
$ per share 


38% Jan 21 
32 Mar 13 
72 Mar 15 
92 Jan 8 
29. Mari5 
12% Mar 14 
26% Feb 25 
17% Mar 13 
6542 Jan 4 
106. Jan 7 
129% Mar 22 
168% Mar 15 
100 Feb 20 
17% Jan 2 
10% Jan 7 
45% Mar 14 
107%2 Jan 9 

955 Jan 14 

13%Jan 3 


195 Jan 30 
861% Mar 15 
190% Jan 5 
10 Maril3 
29% Feb 20 
95% Jan 30 
7% Mar 13 
35% Mar 15 
136 Mar 6 
3934 Mar 6 
110% Mar 13 
x106 Mar 8 
192 Mar 4 
106% Jan 21 
55% Jan 2 
4% Ig Jan R 
175 Jan 


22% Mar 6 
225% Mar 13 
37 Feb 26 
23%4 Mar 13 
40 Mar 6 
148 Jan 3 





For footnotes see page 1744. 


—— 


Highest 
$ per share 


43% Feb 7 
45%2 Jan 15 
85 Jan 14 
98 Jan 23 
37% Jan 9 
16% Jan 28 
32% Jan 10 
22% Jan 18 
89 Mar 22 
107 Jan 18 
144% Jan 14 
175 Mar 27 
120% Feb 6 
2242 Feb 6 
11% Jan 26 
54% Jan 14 
110 Feb 26 
13% Feb 16 
20% Feb 2 


215 Feb 6 
100% Feb 2 
201% Mar 28 
14% Jan 28 
33% Jan 11 
98% Jan 7 
11% Feb 5 
42% Feb 5 
148 Feb 6 
48% Jan 2 
122 Jan 22 
115 Mar 26 
25% Jan 29 
115%4 Jan 28 
60% Jan 25 
49¥, Jan 30 
207 Mar 29 
31% Feb 2 
31% Feb 2 
46% Jan 15 
29 Jan 16 
46. Feb 9 
160 Mar 11 


$ per share 


19 Jan 
99 Mar 
25% Mar 
272 Aug 
10542 Nov 
26 Jan 
107 Jun 
13% Mar 
90 Mar 
96 Sep 
25% Jan 
52% Jan 

3% Jan 
147% July 
25% Feb 
53 July 
102 Apr 
48 July 
107% May 
12% Mar 

5% Jan 

4% Jan 
18% Jan 
14% Jan 
25% Sep 
105 Sep 


14% Jan 
46 Aug 
28% Jan 
161% Mar 
64 Jan 
52% Jan 
22% Jan 
104% Jam 
28% Jan 

5% Mar 
82 Oct 
14% Mar 
58 Jan 
4942 Jan 


33 Jan 
20% Jan 
15% Jan 
10342 Aug 
105 Dec 
18% Jan 
152 Oct 
x30 Apr 
7% Jan 
98 Oct 
9% Jan 
6 Mar 
108 Mar 
20% Jan 
100% Oct 
71% Apr 
170 Jan 
22% Jan 
82 Jan 
130. Feb 
72 £=¥Feb 
123. Feb 
21% Aug 


25 Jan 
23% Jan 
41% Jan 
17 Jan 
17% Jan 
42 Jan 
16% Jan 
55% Oct 
25 Aug 
102 Sep 
66% Jan 
12% Jan 
34% Jan 
2 Jan 
10 Jan 
26% Aug 
14% Jan 
3% Jan 


$ per share 


Dec 

Dec 

Nov 

Dec 

Mar 

46 Dec 
111% Dec 
26% Dec 
10542 Dec 
104% Dec 
39 «§=6—Oct 
57 May 
T™% Oct 
1% Jan 
Nov 

7% Oct 
105% Mar 
63% Oct 
115 Nov 
39 Dec 
Aug 

7% Nov 


33% Nov 
32% Dec 
63, Nov 
26% Nov 
35 Nov 
60% Jun 
25% Dec 
63 Nov 
29% Dec 
109% July 
872 Nov 
23% Dec 
54 Dec 
8% Dec 
23% Jun 
3642 Dec 
34 May 
9% Dec 


Range for Previous 
Year 1945 


Lowest 


$ per share 


Highest 
$ per share 




















_ 


oe eee @ 


a 





EE 
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18% 
52 
*110 


*137 
5542 
*115 
*141 
43% 
104 
#130 
28% 


30% 
7119 
25.4 


37 
2242 


oss 
54% 
*3642 
*60 
*16%2 
"89% 
3842 
109% 


*15%2 
47 
57 











47% 
112% 
' 44% 
d 26% 
q 5942 
37% 


. 30% 
#200 

: 6034 

*110% 

\ 13% 

‘ 248% 

*115 


°57 V4 
35% 
} *116 
°35 wy 
37 Va 
*62 IQ 
49 
*107% 
{ 31% 
3 *120'%% 
*25 


f 24% 
' *105 42 
*106% 
49% 
26% 
*76 le 
*46 
55% 
110% 











37% - 


Saturday 
Mar. 23 


$ per share 


19% 


11242 
153 
140 
55 42 
115% 
160 
44 
104 
133 
29% 


1% 
5642 
45 Ye 


76% 
45% 


60 Ya 


40 “4 
36% 
71 

32% 
8942 
29% 
195 

3073 
65% 
23% 


Saturday 
Mar. 23 


$ per share 


49% 
26% 
80 
47% 
56% 
112 


Monday 
Mar. 25 


$ per share 


19% 
52% 
*110 
153% 
140 
*54 
115 
"141 
44% 


133% 
29% 


*46 
56 
111 


19% 


112% 
154 
140 


115 
160 


45% 


105% 
135 


30 


34% 
39 


4 117% 


40 
37% 
71% 


49% 


109% 
31% 
130 


26 
2642 


106 
108 


49% 
2642 
78 
47 
56 


112 


For footnotes see page 1744, 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday Thursday Friday 
Mar. 26 Mar. 27 Mar. 28 Mar. 29 
$ per share $ per share $ per share $ per share 
19% 20% 19 19% 19 =: 19 185% 19% 
vev2  Dd%2 dov2 v3 "5342 542 53%2 54 
#110 112% *110 11242 11242 112% 112 112 
15] 154 4s 152% 153 * 152% 153 153-153! 
°138 86141 *138 8«6141 139 = 139 "138 = 141 
53% 54 *53i5 54 *5342 54 54 54 
°113. 0115 *113. «115 11300115 "1130115 
*141 160 *141 160 “141 160 "141 160 
44! 45} 4334 444 4342 44% 43% 45 
#10534 106 105 105 5g *104 105 104 104 
135 136% #132 134 132 132 13142 132! 
30 30 30 3042 29%2 30 282 29} 
31% 32 30% 31 30% 30% 30% 30% 
120 120 119 119 "119 120 "119 120 
26 26% 2532. 25% 25% 25} 25% 26 
*59% -62 *59! 60 Y2 x60 60 *58 60 
40. 40 40 40 40 40% 40% 40% 
21% 23 #22 22%, 21% 21% 21% 21% 
30% © 30% 30'2 31 a 33% St 31% 
24 24} 232 23% 23 
54 55 Ys 54% 54% 5442 55% 5442 55% 
*36% 38 *36'2 38 "3642 38 *364%2 38 
*61 63 #61 63 *61 63 *61 63 + 
#17 174% 17 17% 16%, 17 #1634 17% 
90 90 91 91% 91% 92 92 92 , 
385% 39 38'2 38% 38% 38% 3842 38% 
110 120 *109%4 110 110=—s 1110 110 «6110. 
38°4 38% 38%. 38% 3742 3842 37 37% 
*16 1642 16% 165% *17 17% 17% «618% 
48 491% 49% 451 52 52 52% 54 
59 60 5842 59 58 98 4 58% 59% 
7% 8 7% 7% 75% 7% 75 7% 
56% S7% 5654 57% 5642 57 56 57% 
«i aie 4622 47% 46% 47 °47 47% 
vis] 78 78 78 *76 80 *76 80% 
75% 77 74142 75% 75 77 77 77 
14% 15% 1442 15 14% 15 14% 15 
46% 47 4644 46% 46 46 46%, 463 
13%4 14% 13% 14% 13% 14% 13% 14% 
436 42 4% 4%. 4% 4%% 4\% 43% 
60% 61% 60 60% 60° 60 r59%% 60% 
60% 61 60'2 6012 60 6056 60% 61 * 
56% 57 56% 56% x55% . 553% 56% 56% 
27% 27% 27a 27% 27 27 27% 27% 
38% 39%. 38% 39% 38 38% 38 38 42 
66%4 67 65% 66% 65% 65% 66 6634 
13% 13% 13% 13%6 13% 13%% 13% 13% 
3354 33% °33%2 34% 33% 33% 3442 34% 
"Be a 2 Ve} pad 2 + *92 9342 9242 93% 
44 94 uy 4 y, 
207 , 207 2081, 208 42 2092 hs ps4 , son 
on ¥, = : 4 $0 *57 60 60 60 
M2 “72 7 74 74} 
64% 65 63%2 64 63%, 63% 63% 64 “ 
34 34% 3342 34% 33'2 33% 33% 34 
38%, 39 3842 38% 3842 39 38 38 Ya 
*117 ll7%2 *117 117% 11742. 11742 117% 117% 
40% 40% 39% 40% £0 4036 39%, 40 
37 37% 37 37% 37 37% 37%. 38% 
lv 7 73 74 73h 74 75 76 
32 323 31% 31% 3042 30% 31 32 
89% 90 "8812 89%. 88 8= 889 89 90 
295%, 29% 29% 29% 29%2 29% 29 293% 
*192 195 194 194 *193 195 193% 193% 
*30 3042 30'4 30% 305% 30% 30% 305 
672 68 67% . 68% 67% 68 6634 6734 
23% 243 234% 23% 22% 2342 2342 23% 
LOW AND HIGH SALE PRICES 
Tuesday Wednesday Thursday Friday 
Mar. 26 Mar, 27 Mar, 25 Mar. 29 
$ per share $ per share $ per share $ per share 
37% 37% 38% 383 *37% 381 *37%% 38% 
*158%4 ii 159 159 *157 *157 
73 74 72'%2 73 73 ¥4--733 73 731% 
50'%2 507 49 5042 4842 49 49 50 
*110%2 111 *110% 111 111 111 *109% 112 
*34 35% 34 34 *33%. 36 36 37% 
29 29% *28142 . 29 28 28 28% 2842 
*500 530 *500 530 *450 530 *500 530 
14% 14%, 14%, 14% 145, 143 15 152 
*22% 24 *22% 23% 2242 24 *22' 23% 
41 41 41 41 40 41 *40 40% 
63% 6% 6% 634 65. 656 612 6% 
g%, 9% 95% 934 95% 9% 9% 10 
15% 15% 15% 15% 15% 15%, 15% 153 
48% 49% 472 48% 47% 48142 4842 48% 
*112% 116% *112% 116% 12% 112! *112% 116% 
43 4434 42%, 43 42% 43% 42% 43 
26 26% 25% 26 25% 2515 26 43-26% 
6142 61% 61% 61% 61% 61% 6142 615 
40 40 3942 39% 40% 4012 *40 41 
31 31% 31% 314% 31 31 31 31 
201 201 *201 # *201 *201 <3 
64% 66 63%, 63% 61 64% 65 67 
111 idl *110%4 111% 111% 111% *111'%4 113 
155, 13% 134% 13% 13% 13% 1342 13% 
*485_, 50% *485 524 *485% 5142 *48% 5142 
*115 118 *115 118 #115 118 #115 118 
59%, 60% 60% 60% 60 60 605s 605% 
37 3736 3642 36% 36% 36% 36%, 37 
*116 118 116 116 *117 118%, *117 118% 
3542 36% 36 37% 36 36 36 36 
3942 39% 39 39% 39%2 39% 393%, 40% 
6242 63 623%, 62% 62. «662 *62% 63 
484%, 491% 4812 49 48% 49 485, 49 
107% 107% *106 108% *106 10834 *105 108% 
31%, 31% 31% 32 31% 31% 3142 31% 
*121 _ 130 *125 130 *125 130 *126 130 
. 2653 265% 25%, 26 25% 25% 25 25 
26 26% 2434 25 25 25 25% 25% 
106 106 *105%2 106 *105%2 106 106 106 ¥% 
108 108 108 108 *10642 108% 108%2 108% 
50 50 *50 503% 50 5042 50% 50% 
3 = = Ye “4 ~ Va - 2542 25% 25% 26% 
76 7844 76 77 
"46 47 *46 47% 47% 47% "46 47 V4 
57 57% 57 : 57 57 57 56%, 5634 
*110142 112 112 112 112 112 


*110'% 112 


Sales for 
the Week 


Shgres 


3,800 


3,3C0 
6,200 


2'900 
3,900 
1,000 

11,100 

220 
210 
800 
4,400 
140 
300 
1,100 
130 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Seaghee: (FP Ts) Obes. ccndinnon dma 1 
vowcs dew Ov div por 
4%@% preferred_.__...______.__100 
Johns Manville Corp________ No 94 


342% ‘preferred _.__..=_.____ 
Johnson & Johnson___________ 

4% 2nd preferred ser A_.____ i2% 
Joliet & Chicago RR stamped__100 
Jones & Lau Steel___...No 

5% pref series A__...'______ 100 

5% pret series B conv___...100 
Joy Mfg 





se 





Kimberly-Clark * Corp_..____N 
Let fon o nar 


Co 1 
$5 prior ay > vaste namebe 
Koppers Co Pt0 






































4% % preferred 100 
esge (S 8) Co_. 10 
Kress Sm) - Ni ; 
henheueseimartensol 
Kroger Grocery & Bak_..___No aad 
L 

Laclede yy Light Co._.--..___.4 
Lambert (The) --..--.. No par 
Lane Bryant No bar 
6 lore tee r 
-Lee &: . 5 
Coal & tion Co._..10 

Valley cfc: nee 
- Valley Coal_____.___No | 4 

conv pr caieahsitediies tiie 
Preferred ctfs of deposit__~___ 50 

Lehman Corp ¢ 

Lehn & Fink Prod Corp_.....-___ 
Le Stores Corp oa par 
Libbay Owens Ford Glass...No par 
Libby McNeill & Li hh os 
Lite Savers Comp nev-—.. B 

Tob a 














No ber 
w 0 par 
Lion Oil Refi Co_____.-_N 

Eien Ot Carbonie a > ar 





























par 
cor Suan Corp___-- r 
4 li Lumber A___.____No 2 per 
Wiles Biscuit 5 
Lorillard (P) Go_ 10 
7% preferred 100 
Louisville Gas & El a7 mer 

Louisville & Wy ‘edhe ied 
Lukens Steel Co 10 

NEW rons 8 rig 
K STOC 
be EXCHANGE 

; Par 
MacAndtews & Forbes__._._.__.___10 
6% preferred 100 
Mack Trucks Inc No per 
Macy (R H) Go Inc_________No per 
100 





4%% pid series A 
M mn Square Garden__.__ No par 





Magma Copper 10 
Mahoning Coal RR Co _ .- - -_ 50 
ugar Co 1 





Manati 
Mandel 
Manhattan Shirt 
ele Oil igionetinn— seieenpiag 1 












































Midland Corp___._______. 5 
Market St Ry 6% prior pfd____100 
Marshall Field & Co_._......No par 
4%4% pectecrns 100 
Martin (Glenn L) Co__-.-...-__- 1 
tin-Parry Corp__--_.... No par 
Masonite Corp. No par 
Master Elec Co. Rae 
Ma son Alkali Wks__....No par 
7% preferred --100 
May Department Stores—__..__.__ 5 
$3.75 preferred. .....___-_- No per 
Maytag Co_ No par 
$3 preferred No par 
$6 ist cum preferred__....No par 
McCall Corp = 
McCrory Stores Corp 3 
342% cony. preferred__..___- 100 
McGraw Elec Co.-.-...-----.--__- 
MoGraw-Hill Pub Co__.__...No par 
McIntyre Porcupine Mines__...__._5 
McKesson & Robbins Inc._______18 
$4 preferred —..-~..... ---NO par 
McLellan Stores Co. 1 
5% preferred 100 
McQuay-Norris Mfg. Co....-.-_10 
Mead Corp No par 
4 pisterres oe A._-.-No par 
pid ser B w w------ No 
Melville Shoe Corp ole ae) 
Men Co (The) 





5% conv ist Se geen 3 
Merch & Min.Trans Co__.._No par 
Mesta Machine Co 5 
Metropolitan Edison 3.90% pfd__100 





Range Since January 1 


Lowest 
$ per share 


18% Feb 26 
46% Jan 3 
109%, Jan 31 
138 Feb 26 
134% Mar 12 
53 Mar 5 
114 Jan 2 
140 Mar 20 
40 Mar i13 
100%4 Jan 8 
120 Mari3 
24% Mar 14 


28% Feb 26 
3 _ Jan 10 


48 Jan 3 
32% Jan 3 


58% Mar 13 
155% Feb. 26 
86% Feb 26 
34% Feb 26 
10742 Feb 6 
33% Jan 7 


4442 Jan. 3 


6% Jan 2 
43% Jan 7 
37 Jan 4 
6112 Jan 
65 Feb 
14 Marl3 
39% Jan 3 


30% Feb 26 


62% Mar 15 
+ is Jan a 
86 Mari13 
8642 Mar 15 


34% Jan 3 
116 Feb 26 


35% Feb 26 
33% Jan 3 
64 Jan 3 
25 Feb 25 
70%2 Jan 3 


17% Jan 3 


Highest 


$ per share 


24% Jan 17 
54 Mar 29 
11242 Mar 22 
Feb 2 
14142 Jan 16 
58% Jan 14 
115% Feb'15 
150 Feb 25 
53% Feb 2 
107% Feb 6* 
160 Feb 4 
31% Jan 10 


154 


» 


34% Jan 15 
122%2 Jan 3 
32% Jan 29 


6842 Jan 14 
18% Jan 29 


93% Peb 


42 Jan 15 
110% Jan 8 
39™, Jan 31 
18% Mar 29 
54 Mar 29 
60 Mar 25 


9% Jan 24 
59 Jan 14 
48% Feb 6 
79 Feb 6 
774 Mar 29 
17% Jan 28 
47 Mar 25 


17% Jan 
5% Jan 1 


61% Mar 26 
61 Maris 
5942 Jan. 18 
29 Jan 15 
39% Mar 26 


74% Jan 28 
144% Feb 6 
375 Jan 2) 
Jan 28 
10842 Jan 24 
21042 Mar 29 
61 Mar 26 
88 Jan. 8 
Feb 13 
35. Jan 14 
43% Jan 29 
118% Feb 21 


45% Jan 14 
3942 Feb 4 
72 Mar 29 
32%4 Mar 22 
90 Mar 26 
31% Jan 18 
19572 Jan. 30 
32% Jan. 17 
2% Feb 6 
30% Jan 14 


101 


66 


Range Since January 1 


Lowest 
$ per share 


36 Feb 27 
154% Jan 5 
6544 Feb 26 
44% Feb 20 
108% Jan 18 
29% Jan 2 
x22% Feb 25 
12% Feb 26 
195 Mar 13 
36% Feb 26 
6 Marl4 
9% Mar 13 
15% Mar 25 
39 Feb 25 
10942 Jan 4 
37% Feb 20 
20 Jan 2 
522 Feb 26 
34 Feb 26 
28% Feb 26 
195 Jan 8 
50% Feb 26 
10854 Jan 12 
13% Feb 26 
48 Feb 26 
112 Jan 7 


109% Jan 14 
33% Mar 1 
31% Jan 22 
61 Marié4 
41% Jan 2 
106 Jan 10 
23% Jan 3 
116 Jan 17 
24 Feb 25 


19% Feb 26 
10342 Mar 13 
103. Jan 31 

43 Feb 25 

22% Mar 14 

70 Feb 26 

38 Jan 2 

51% Feb 26 
108% Jan 11 


Highest 


$ per share 


42% Jan 22 
159 Mar27 
76%4 Jan 30 
51 Jan 10 
Feb 20 
38 Feb 7 
30% Mar 16 


111 


Jan 25 
26% Jan 14 
44% Jan 15 

8 Jan 28 
11% Feb 4 
20% Jan 23 
49%, Mar 26 
112% Mar 25 
4542 Feb 2 
2942 Feb 6 
62% Jan 10 
45 Jan 29 
34% Jan 30 
Mar 26 
67 Mar 29 
111% Mar 9 
16 Jan 15 
5142 Jan 10 


16% 


201 


118 Mar 


62% Feb 14 
3742 Jan 16 
116% Jan 30 
41% Jan 15 
40% Mar 29 
69 Jan 10 
53 Feb 4 
108% Mar 21 
32 Mar 27 
120 Feb 2 
29% Jan 17 


26% Mar 26 
Mar 5 
108% Mar 29 
51 Jan 16 
29 Jan 16 
87 Jan 16 
4912 Feb 15 
6042 Jan 9 
Mar 22 


108 


112 


— 


Range for Previous 
Year 1945 
Lowest Highest 
Spershare §& per share 
19% Nov 22% Dec 
34% Jan 47 Nov 
109% Aug 114% May 
101 Jan 145 Nov 
118% Aug 137% Dec 
31 Jan Nov 
109 Sep 116 Dec 
90 Jan 140 Dec 
27%, Jan 46% Nov 
79. Mar 195 Dec 
91% Jan 139 . Nov 
19% Jan 30% May 
20 Jan 31% Dec 
117. Jan 124 Mar 
13 Jan 31% Dec 
Jan 67 Dec 
18% Jan 38 46 Dec 
22% Jan 35% Dec 
18% Jan 31 Dec 
35% Jan 51 Dec 
22% Mar 35 Nov 
Jan 67 
“Se Jan 19. Nov 
72% May 96% Dec 
28 «Aug 40% Dec 
107 Aug 112 Mar 
26 Mar 35% Nov 
8% Apr 17% Oct 
35% July x49% Nov 
Jan 50% Oct 
4% Apr 7% Dec 
31% gen 48% Dec 
24% Sep Ft Dec 
54% Oct 63% Dec 
47 Jan 72 Oct 
12 Jan 17% Dec 
29% Jan 44 Dec 
6% Jan 17% Jun 
2M Mar 5¥ Dec 
Jan 60 Dec 
36% Jan i%e Dec 
200 Jan ae Nov 
17% Jan 35% Dec 
% Jan é Nov 
4 Jin By Dec 
% Dec 
Jan 101% Oct 
Jan 1 Dec 
32. Mar 0 Dec 
47% Jan 84% Dec 
41% Jan 60 Dec 
19% Jan 36% Dec 
29% Jan 40 «(Nov 
19% Jan 42% Dec 
25%e Aug 37% Dec 
50 Jan 66% Oct 
15% Jan 32% Dec 
4042 Feb 74 pet 
18% Jan x32%2 Nov 
166 Jan 190 Dec 
23% Jan on Rov 
52 Mar 68 Dec 
13% Aug _ eta 
Range for Previous 
Year 
Lowest Highest 
$pershare $ per share 
28% Jan 39 Dec 
i Jan 155 May 
Jan 72 Dec 
HA Jan 52 Dec 
106% Jan 110% Nov 
16% Feb 34 Nov 
17 Mar 25% Dec 
425 Jun 525 Oct 
756 May 15% Nov 
14 Jan 32% Dec 
24 =Jan 39% Dec 
3% Jan 7% Dec 
7% Mar 11% Dec 
15% Apr 18% Jan 
18% Jan 42% Dec 
109 Sep 111 Oct 
21% Jan 46% Dec 
9% Mar 24% Jun 
40 Mar 6342 Dec 
27% Jan 48 Nov 
22% Aug 33% Dec 
17642 Jan 195 May 
3? July 53% Dec 
/g Sep 109% Nov 
Jan 16% Dec 
“ak Jan 55 Oct 
110 Aug 114 Sep 
27% Jan 55% Dec 
19% Jan 32% Dec 
30% Jan 43 Nov 
19% Jan 36 Dec 
52 Jan 70% Dec 
24 Apr 41% Dec 
104 Sep 109% Nov 
13% Jan 27 Dec 
109% Jan 119 Dec 
17% Jan 30% Dec 
12% Mar 25 Dec 
98% Jan 19% Oct 
94 Jan 108% Oct 
35 Jan 47% Dec 
14% Mar 295% Nov 
5436 Jan 8742 Nov 
33% Mar 45% May 
37 Jan 56 Dec 
10642 May 111 Jun 
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__, NEW YORK STOCK RECORD 





LOW AND HIGH 


SALE PRICES 




























































































Range for Previous 


STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Mar. 23 Mar. 25 Mar. 26 Mar. 27 Mar. 28 Mar. 29 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share e Shares Par $ per share $ per share $pershare §& per share 
15% 15% 15% 16% 16 16 15% 15% 15% 15% 154% 15% 3,300 Miami Copper 5 12% Jan 3 18% Feb 16 7% Jan 14% Nov 
34% 34% 35 36 35% 36 35% 35% 354% 35% 35% 36% 9,600 Mid-Continent Petroleum______-- 10 31% Feb 26 37 Jan 15 25% Aug 36 Dec 
"54 55 *53 5442 *54 5542 "534% 54% 5342 53% 53% 53% 200 Midland Steel Products... No par 50 Feb 26 62% Jan 9 35 Jan 63% Dec 
164% 165 *165 168 *164 165 165 165 165 165 *164'2 165 60 8% cum Ist preferred__..__._100 15642 Jan 24 165 Mar 14 137 Jan 160 Mar 
*83 85 84 84 *84% 85 84 84 *81 84 82% 82% 500 Minneapolis & St Louis Ry__No par 70 Jan 2 93 Feb 9 53 Mar 75 Oct 
25% 2556 254% 25% 254% 25% 25 255 25 25% x22 22% 18,600 Minn St P & SSMA vtc,__No par 20% Feb 26 26% Mar 18 13. Aug 26% Dec 
61 612 6142 64% 64 66 63% 64 G4Y¥e 64% 64% 64% 4,400 Minn-Honeywell Regulator __....3 51% Feb 25 66 Mar 26 42% Mar 58% Oct 
*109 112 *109 112 *109 110 110 lll‘ *110% 111% *111% 112 440 4% conv pid series B__..._..100 109 Mar 12 116 Jan 16 109 May 115% Dec 
*109 110 *109 110 110 110% 110 113 113 113 *113% 115 360 4% % preferred series C_.... 109 110 Feb 4 113. Mar 27 108 Oct 114 Mar 
*110 112 *110 112 *110 113 *112 115 *112% 115 "113% 115 fe He 4% ovreferred series D...---~. 100 109% Mar 19 112 Jan 14 108% Aug 112 Dec 
45% 45% 45% 46 46 4634 *45 46 44%. 45 *44 45 1,100 Minn Min & Mfg---------- No par 42% Mar 6 4942 Jan 16 ihe = ae — 
14% 14% 14% 14% 14% 14% 14% 14% 13% 14% 13% 14% 6,000 Minn Moline Power Impl___....._ 1 11% Jan 3 16% Feb & 7% Mar 13% Dec 
*122 129 129 129 *124 134 *124 133 *122 132 *124 124% 100 $6.50 preferred__......__ No par 119 Jan 3 129 Mar 25 109% Jan 124 Dec 
*33% 34 34 34% 344% 35 34% 35% 345% 35% 35% 36% 6,900 Mission Corp w 29% Mar 13 36% Mar 29 22% Jan 37 Dec 
14 14 13% 14% 14% 14% 13% 13% 13% 13% 13% 13% 3,200 Mo-Kan-Texas RR..~~.....- No par 12% Mar 13 17% Jan 24 5% Jan 16% Jun 
42% 42% 42% 43% 42% 43% 40% 41% 41 41% 41 41% 6,900 7% preferred series A__....-. 100 38% Feb 25 52 Jan 23 16% Jan 49% Jun 
53% 54% 55 57 57% 57% 56 56 *56 57 57 58% 2,600 Mohawk Carpet Mills. 20 x45 Feb 27 5842 Mar 29 36 Jan 52% Dec 
3636 36% 39% 39 40 38% 39 38%, 38% 380s 38 3,800 Mojud Hosiery Co Inc____-~-- 2.50 29% Jan 2 44% Feb 6 26 Nov 34% Dec 
2°36 38 *37% 39 37% 37% *37 38 *3612 37% *36 37% 400 Monarch Mach Tool........No par 32% Jan 2 43% Jan 29 25% Jan 36 © Dec 
147% 149% 149 151 148% 150 *146 149 148% 148% 148 148% 4,200 Monsanto Chemical Co_.....-__.10 116 Jan 2 151 Mar 25 79% Jan 117 Dec 
111% 111%, 1ll% 111% *111% 112% 111% 111% *1ll% 112% 111% 111% 160 $4.50 preferred ser A-._.- No par 111% Mar 11 116 Jan 8 111 Sep 116 Jun 
"114 114% *114 114% *114 114% "114 114% *114 114% *114 114% nk Preferred series B___.....No par 112 Jan 29 116 Feb 26 113 July 119 Apr 
106% 106% 106% 106% 106% 106% 106% 106% 106% 106% 106% 106% 1,590 $4 preferred series C_...mNo par 106 Mar 1 111% Feb 21 106% July 113. «Jun 
86% 88 90 92% 91% 93% 894%, 90% 8934 90 91 92 13,500 Montgomery Ward & Co_...No par 72% Jan 13 93% Mar 26 47% Jan 76 Dec 
26 26% 26% 27 26% 27% 26% 2634 2642 26% 26% 28% 6,100 Moore-McCormack Lines Inc_-_ ~~ 10 22 Jan 3 29% Feb 2 21 Dec 24% Dec 
*S6% 58% 5642 56% *5542 58 *56% 58 "56% 58 ° 58 58 300 $2.50 cum pfd 50 54% Jan 7 62 Jan 29 53% Dec 61 Dec 
49 49 *47 48} 48% 48% *475%% 49 48%, 48% 49 49 400 Morrell (John) & Co__....._No par 47% Mar 4 56 Jan 15 41 Mar 54 Dec 
28% 28%, 29% 29% 29% 29% 28% 29% 29% 29% 29% 29% 2,400 Motor Products Corp____.._- No aa 25% Feb 26 34% Jan 16 21% Jan 33% Dec 
29% 29% 29% 297 30. 30% 30 30 30 86. 330 30 86.30 2,800 Motor Wheel Corp 28% Feb 26 33% Feb 6 23% Mar 32% Oct 
54 54 "54 55 55 57 5542 56 54% 55 54% 55% 1,300 Mueller Brass Co 1 44 Jan 25 58% Feb 15 31% Jan 47% Dec 
17% 17% 17% 18 17% 18: 16% 17% 17% 17% 17% 17% 2,900 Mullins Mfg Co class B__....--..- 1 16% Feb*26 20 Feb 16 9% Jan 18% Dec 
106% 106% 106 106% 107% 107% *10p42 107 105% 105% 10642 106% 90 $7 preferred No par 105% Feb 26 109% Feb 6 97% Mar 109% Nov 
48 48 48% 48% 48% 48% *48 49 4742 47% *48 49 500 Munsingwear Inc No ~~ 38% Jan 3 51 Feb 6 22 Jan 43 Dec 
*37% 38 38 38% 38% 39% 39% 39% 39% 39% 40 40% 7,000 Murphy Co (G C) new_-------_-_ 365% Mar 21 41% Mar 1 Be iakaeaal Rg Te ES 
112% 112% 111 112% *111 113 *111 113 *111 113 *111 113 50 4%,% preferred 100 109% Feb 2 114%Jan 2 109% Jun 115 Jan 
18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 1842 6,200 Murray Corp of America____.___ 1¢ 16% Mar 4 22 Jan .30 13. Jan 21% Dec 
53 53 53 53 Vs 53% 53% 53 53% 524% 52% 53 53 1,000 i. 2 ee 50 50 Jan 3 55% Feb 15 48% Nov 52 Dec 
°64 ~=Ss«G6G °64 67 °64. «67 °64 «67 *66 39-67 °66 «67 --- Myers \f B) & Bro... -No par 61 Jan 18 64 Feb 15 53 Jan 66% Nov 
21% 22% 22%, 23% 22> 23% 22% 22% 22 22% 22% 22% 18,400 Nash-Kelvinator Co 5 20% Feb 26 25% Jan 15 15% Jan 25% Dec 
"4454 45 44 45% 45 45% 45*2 4h *45 45%%4 45%2 45%2 200 Nashville Chatt & St Louis___..100 44 Mar 21 52% Jan 16 35% Jan 56 Nov 
33% 34 34% 36 35% 36% 34% 35% 35 35 35% 3556 3,200 National Acme Co 1 32% Jan 3 39 Feb 5 20% Jan 37% Dec 
28 28% 27% 28% 27% 28% 27% 27% 26% 27 26% 26% 3,300 National Airlines 1 24% Mar 13 34% Jan 2 16% Mar 41% Dec 
18%. 19% 19% 19% 19% 19% 18°4 19 1852 18% 18 18% 5,700 Nat Automotive Fibres Inc.__--..-- 1 6% Jan 3 20% Jan 15 912 Mar 19% Nov 
*26 26% 26% 26% 26% 26% 253%, 26% 25% 25% 25% 26 1,700 National Aviation Corp...-—--~~ 5 22% Mar 14 28% Jan 29 135% Jan 32% Dec 
30 30 30%. 30% 30% 30% 30% 30% *29% 31 29% 29% 900 National Battery Co___..__.-.-_-~ 4 26 Feb 26 33% Jan 28 we eit auauiads 
32% 32% 32% 32% 32% 32% 32% 32% 32%, 33 325% 32% 10,600 National Biscuit Co 10 30% Feb 26 34% Jan 15 23% Mar x34% Dec 
*200 205 *202 205 *203%2 205 *203 205 204% 205 205 205 400 7% preferred -~.100 193 Feb 20 205 Mar 28 18142 Oct 195 Dec 
*29 2942 29% 29% *29 30% 28% 28% 28°54 28% x29 29 600 Nat Bond & Share Corp..._No par 27 Feb 20 31 Jan 29 20% Jan 30 Dec 
18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 6,500 National Can Corp___._-._--~~-- 10 17% Mar 13 21% Feb 5 13% Jan 20% Dec 
38% 38% 39% 39°4 40 40% 3942 39% xX39%2 39% 39% 39% 3,700 Nat Cash Register__.......-- No par 37 Feb 25 45% Jan 29 31% Apr 41% Nov 
27 - 27% 27 28 4 28% 28% 21 4— ZBYo 2842 29% 29% 30% 9,700 National Container__......----_~-- 1 24 Feb 26 30% Jan 14 12% Mar 32% Dec 
18% 18% 1853 19 19 19% 19 19% 18% 18% 183 18% 3,700 National Cylinder Gas Co___--~~---~ 1 17% Jan 4 21% Jan 16 13 Jan 19% Dec 
41% 42 41%, 42 41% 42 41% 42 41% 42 41 41% 5,900 Nat Dairy Products___....-~~ No par 34% Jan 2 43 Jan 28 24%2 Jan 38 Nov 
47% 47% 47% 49% 49% 50 49 49% 49 49 4842 49% 5,700 National Dept Stores.__..__- No par 37%, Jan 7 50 Mar 26 20% July 40% Dec 
76 77% 72 75%, "3% 75%. 72 73 70%. 5% 71% 72% 32,900 Net Distillers Products..____ No par 65 Feb 9 84% Jan 14 35% Jan 76 Dec 
coe oe Ns ms 1% 2 1% 1% 1% 2 1% 1% 223,500 Rights ..... i ‘ 1% Mar 28 2 Mar 26 ‘s 
53 Y 53 V4 53% 54 54% 55 5534 5624 *56. 58 57%4 58 1,300 Nat Enam & Stamving______No par 48 Jan 2 67% Jan 29 37 Jan 54% Nov 
27% 27% 27% 28 27% 28% 27% 28% 27% 28 27% 28% 12,400 National Gypsum Co__..._--~_--- 1 24% Jan 3 30 Jan 28 13. Jan 26% Dec 
10642 1065 106% 107 106% 106% *106% 107 *1065% 107 107 107 200 $4.50 conv preferred_._...._No par 105 Mar 7 108% Jan 24 x101% Aug 108 Jun 
37 37% 38 39% 3834 39% 38% 38% 38 38 38% 38% 5,800 National Lead Co 10 32%, Jan 3 39% Mar 26 24 Jan 37% Dec 
*203% 204% 20334 203% 203%4 203% 203 203 203 204 *203 206 190 7% preferred A............-.--- 100 19542 Jan 12 204 Mari19 177 Sep 199% Dec 
*170 174 *170 174 *170 173% *171 173 #171 173 *171 173 ahs 6% preferred B__--.....--~- 100 165 Jan 8 i72 Mar 22 152 Sep 167 Nov 
23%, 23% *234%2 23% 23% 23% 23% 23% 24 24 24 24 700 National Linen Service Corp..._—- 1 22% Feb 13 26 Feb 18 16% Jan 25 Nov 
32% 3242 3342 34% 33% 34 33 33 32%_ 327 32% 33% 2,100 Nat Mall & St’l Cast Co._...No par 30% Mar 14 41% Feb 4 21 Jan 35 Dec 
60 60 60 61} 61% 61% 60 61 *59 6042 59% 59% 1,300 National Oil Products Co___...-~- 4 51% Feb 26 68 Jan lil 33 Jan 59 Dec 
9% 10 9%, 10 9% 10% 10 10% 10 10% 10 10% 52,500 National Power & Lt__-.-_-- No par 9% Mar 14 2% Jan 24 7% Jan 14% Nov 
*82% 8334 8334 84% 85 86 85 852 85% 853 85%, 86% 2,400 National Steel Corp__....-----~-~~ 25 80% Feb 26 91% Feb 15 65 Apr 85% Nov 
33% 33% 34 3414 34% 34% 34 34% 33% 34 34 34% 2,600 National Sugar Ref Co__-_-~- No par 29% Feb 25 34% Mar 29 22%, Aug 36 Dec 
+ 20% 20% 20% 215 21% 22 20% 21% 203%, 21% 21% 21% 13.200 National Supply (The) Pa._--...10 19% Mar.13 25 Jan 18 15 Jan 24% Dec 
28% 287% 29 29 28% 28% 28 28% 275% 27% 28% 28Y. 2,400 $2 conv preferred______..___._40 27% Mar 28 32. Jan 29 26% July 33% Mar 
*104% 105! *104% 105! 105 105 104% 105% *104%4 105% 104% 1043 410 4%2% preferred ~_--.-_-_---_ 100 101% Jan 24 106%Mar 2 102% Nov 107% Dec 
28 282 28'%2 28% 2834 28% 28%, 29 2834 2834 29 29 5,400 Wational Tee “Se... .W.— gs id 26% Jan 19 29% Mar 7 10% Jan 29% Dec 
18 18% 18 18% 18% 18% 17% 18% 17% 18 17% 177 4,300 Nat Vulcanized Fibre Co__----~-~- 1 16% Mar 15 0% Feb 11 “we slides oun bela 
13% 13} 13% 135 13 13% 12% 12% #125 13 13 13 800 Natomas Co No pai 12¥%2 Mar 15 15 Feb 2 10% Jan 14% Nov 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Mar. 23 Mar. 25 Mar. 26 Mar. 27 Mar, 28 Mar. 29 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per shdre $ per share $ per share Shares Par $ per share $ per share $pershare § per share 
*29% 30% 30% 31 31 31 20% 30% 2934 30% 29% 29% 1,300 Nehi Corp_- -No par 26% Jan 3 32% Jan 30 15% Mar 28% Dec 
60% 60% *61 63 64 64 64% 64% "625% 64% *62 64% 500 Neisner Bros Inc__.--_---.------- 1 53% Mar 4 64% Mar 27 30 Jan 61% Dec 
*106 . 108 — *106% 108 *106% 108 *106% 108% *106¥%, 108% *106% 108% ae 4%, % conv serial preferred_._100 106 Feb 8 108 Jan 29 103. Feb 108% Mar 
*35%%4 36% 36% 36% 36% 36% 36% 36% "36% 37 37 37% 1900 Newberry Co (J J) New-..-No par 32 Jan 4 40% Jan 17 35 Dec 37 Dec 
"107% 108% "107% 108% 108% 108% *108 109% *107% 109% *108 109% 10 334% preferred_.____._....._- 100 107 Mari4 109%Jan 8 106 Oct 109 Nov 
"110 «112% *110 112% *110 112% *110 112% +j*110 112% *110 112 _.. New Jersey Pr & Lt Co 4% eum?" 110% Jan 17) 1111% Jan 30 105% Jan 110 Nov 
46 46 46s 46% 46% 46% 4534 45% 4542 45% 46 46% 1,200 Newmont Mining Corp 40% Feb 26 49% Feb 8 32 Aug 47% Dec 
36% 36% 36% 37% 37% 37% 3642 3634 3634 37 37% 38 6.200 Newport Industries rt 29 Feb 26 38 Mar 29 18%, Jan 3842 Dec 
*105 = 105%2 105 =105 105% 105% 105 105 *103% 105% *104% 105% 170 4%4% preferred _..._.._._._.-.--100 105%2 Mar20 105% Mar 19 -- 
29% 29% 29% 30% 29% 30% 2942 30% 30 30% 29% 30 6,900 Newport News Ship & Dry Dock..-3 24% Jan 4 30% Mar19 x16¥% Aug 27% Dec 
"56 = 58 BR FA 59 = 60 57 58% 58% 581% 57% 57% 1,300 New York Air Brake... No par 54 Feb 26 69%2Jan 18 45 Mar 58% Oct 
27% 2742 27% 28% 28 28528 27 272 27 27s 274 27% 48,100 New York Central__._.__.--- No par 26 Mar 13 35% Jan 16 21% Jan 35% Dec 
*45 47 45 4642 46% 46% 45 45 45142 46 4642 46% 1,200 N Y Chic & St. Louis Co__---_-_- 100 44 Mar13 59 Jan 17 32 Jan 75% Jun 
124% 125% 125% 126 126 127 126 127 125. 126% x123% 124 1,500 6% preferred series A__--___- 100 120 =Feb 20 134 Jan 29 = 103% Jan ‘eo 
36% 36% 36% 37 36% 36% 36% 36% 36% 36% °36% 36% 1100 WN Y¥ City Omnibus Corp--_-- No par 35% Jan 21 37% Feb 16 28% Jan 39% Nov 
*23'%2 27% *24 27% 2742 27% 2842 28% “28%, 29 *28 30 '200 New York Dock.._.--~_-- __No par 2412 Feb 27 28% Mar 27 17 Jan 29 Nov 
59 62 59 59 "56% 59 *57 59 *57 59 58 59 400 $5 non-cum preferred__--- No par 57 Jan 7 62 Jan 17 41 Mar 65 Nov 
*295 325 *295 325 *295 325 *295 325 °290 325 *275 325 _.. WY & Harlem RR Co__-.--. -- 325 Feb 19 325 Feb 19 162 Mar 410 Oct 
*110% 111! 110% 110% 110% 110% 110% 110% 110% 111 x111 111 390 NY Power & Light 3.90% pfd-.100 x1l07%Jan 14 113%Mari18 102% Sep 110 = Dec 
26% 26! 2648 26% 26% 26% 26% 26% 26% 26% *26%4 26% 2,100 N ¥ SLipblag Corp part stk_...1 19% Jan 2 8% Feb 18 14% Aug 24% Mar 
*48 49 "47% 49 "47% 49 *47% 49 49 49 *48 49%, 500 Noblitt-Sparks Industries_......_- 5 45 Mari3 53 Jan 19 37% Jan 50% Oct 
28542 286% 2R4 286 '2 283 285 278% 279% 278 282 282 282 670 Norfolk & Western Ry.-------- 100 246 Jan 3 287 # Mar 21 219 Jan 258% Nov 
#125 12534 *125 125% *125 125% *125 126 126 126% 127% 127% 40 Adjust 4% non-cum pfd_---_- 100 121 Jan 11 127%Mar29 118 Aug 12642 Nov 
33% 33% 33 33% 33% 33% 32% 33 32% 32% 32% 33% 15,500 North American Co 10 29% Feb 26 35% Jan 29 19% Jan 31% Dec 
13% 14 13% 14% 14% 14% 14 14% 13% 13% 13% 14 4.400 North American Aviation__--_...1 13% Jan 3 16% Feb 16 9% Jan 15% Dec 
*113% 115 *113% 115 *113% 115 *113% 115 *113% 115 #113% 115 _.. Northern Central Ry Co....--- 50 111 Jan 3 4113%Feb 21 105% Jan 112 Dec 
28% 29 29% 30% 30 830% 29% 29% 29% 30 2942 30% 27,100 Northern Pacific Ry 100 28% Mar13 36 Jan 11 17% Jan 38% Dec 
113% 113%, 113% 114 113% 113% *113% 114%  *112% 114 112% 112% 160 Northern States Pow $5 pfd_No par 112% Mar29 114%Mari3 110 July 116% Mar 
50% 51% SiS séS23 51% 52% 50% 51% 50 50% 51 52 3,300 ‘Northwest Airlines -~.-.--- No par 45 Feb 7 56%Jan 11 26% Mar 63% Dec 
50, «50% 5051 ff 50 50 = 50% 49% 50 4842 49% 1,420 Northwestern Telegraph___--__-- 50 48% Mar 29 55% Jan 3 46 Apr 57 Nov 
17 17 17 17% 1742 18 17% 17% 17% 17% 174% 17% 2,000 Norwalk. Tire & Rubber.._...__No par 13% Jan 7 18% Jan 30 6% Jan 15 Dec 
*57 a . a °57 sa er. te aT ORS oo Tre. Preferred 50 56 Feb 26 58 Mar 21 50 Mar 57% Nov 
19-19% 19% 21% 20% 21% 20 820 20 39.20% 20% 2042 6,900 Norwich Pharmacal Co.________2.50 18 Feb 26 21% Mar 25 12% Jan 21% Dec 
*111 113 *11l1 113 *110% 112% *110%2 112% *110¥% 8 y x, fs Ohio Edison Co 4.40% pfd__..100 112% Jan 15 112° Jan 19 107% Jan 112 Oct 
22% 23 22% 24 24 24% 23% 24 o i ye oH ¥ Corky 62,300 Ohio Of) Co Ne par 19% Feb 26 24% Mar 29 16% Aug 23%. Dec 
29% 29% 29% 30% 30% 30% 29% 30 29% 29% 29% 29% 5.200 Oliver Corp. No par 272 Feb 26 34% Jan 15 2442 Jan 34% Dec 
114% 114% 116 «116 116 =:116 r14% 116 114% 114% 116 116 300 4%% convertible preferred_..100 112% Mar 7 x119%Jan 14 106% Jan 119» Nov 
*15% 16% 16 16% 15% 16% 15% 16 *15% 15% 15% 15% 2,200 Omnibus Corp (The) -~------—--- 6 15% Feb 26 17% Jan 18 11% Jan 18% Dec 
*117% 118% 119% 119% 118 «118 118 118 “117. «118 *117 118 60 8% conv preferred A_..------ 100 115 Jan 2 120 Feb iil 107 Jan = x1ll6% Dec 
32% 33% 34 34%2 33% 34 33% 33% 33% 33% 34 34% 2.700 Oppenheim Collins annie te 27%2 Feb 26 34% Mar 25 13% Jan 34% Nov 
35% 36 360 38 36% 37% 35% 36 35 35% 35% 35% 7,300 Otis Elevator No par 32% Feb 25 39% Feb 2 23% Jan 36% Dec 
176 176 "174 176 *174 =176 *175 «6176 175 175 *174 «175 "40 6% preferred 100 166 Jan 2 176 Mar 7 155 Jan 168 Dec 
30 30 30% 31 *30% 31 30% 30% *30 30% 30%2 30% 500 Outboard Mazsine & Mig_2.50 28 Jan 2 34 Jan 25 22% Jan 32% Nov 
100 ©6100 100 ©1100 101 101 101 9101 *100 105 *100 102% 60 Outlet Co No par 91 Jan30 101 Mar 26 74 Jan 95 Dec 
89 «3s 89 89 «= «90 89% 93 93 94 92% 92% 93% 93% 3,800  wena-Tilinois Glass Co_..-.1250 75 Jan.7 | 94° Mar 27 58 Jan 79% Dec 





For footnotes see page 1744. 
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LOW AND HIGH SALE PRICES STOCKS Bange for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Mar. 23 Mar. 25 Mar, 26 Mar. 27 Mar. 28 Mar. 29 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share 8 per share 8 per share $ per share $ per share Shares Par $8 per share $ per share Spershare $ per share 
*16% 16% 16% 16% 17 817% be, 17% 16% 17 16% 16% 600 Pacific Amer Fisheries IDO... -=8 15% Mar 14 19% Jan 22 13% Jan 22% Dec 
22%, 2342 222% 2342 #2244 23% *22 23% #293, 23 *22%, 23 ie Pacific Coast Co. 18 Jan 2 24% Feb 16 11% Jan 23% Nov 
*82 85 *80 85 “800 85 81% 82 *B81'2 83 *8142 83 30 lst preferred non-cum____No ro 77 Feb 19 86% Mar 19 45% Mar 8942 Nov 
*46 467% 45 46 *444%2 45% 4434 44% *43%% 45 44 45 280 2nd preferred non-cum_..No par 34% Jan 19 48 Maris 24 #=Jan 42 Dec 
44% ae% em a oe S “ae = X435%_ 44% 4354. 44 8,300 Pacific Ges f 2 Mestre 38 <> Jan 4 Prt: a6n 7 aot ~ = Nov 
> 2 942 /2 4 14 59 59 58°4 58% 1,000 acilic Lig g Corp..._..-NO par 4 Mar 6 ‘, Fe an Oct 
*719%2 80 80 80 80% 80% 80 80 “732 Wie 79 Vs 7944 700 Pacific Mills________.--.-~- No par 71 Jan 2 81% Mar 19 38% Mar 75% Dec 
Hib logy lta Tite I tine 1 gS Papi Relen  Seled it dan Ist Rirad legit gon is” Bas 
2 2 /a *178% 180 179 179 80 preterred_———_—__.------- an or an un 
9 96 9 9% 9% 9% 9% 9% 9 9% 8% 8% 5,000 Pacific Tin Consol’d Corp___.__.-.l 8% Jan 3 11% Feb 16 6 Mar 10 A 
*26% 27% 27% 29 *28 28% 26 28 v2 28 284 29% 30% 2,000 Pacific Western Oil Corp_..._.__ 10 23% Mar 14 31% Jan 11 16% Jan 32% Dec 
1042 10% 10% 11 10% it 10% 10% 10 10% 10 10% 60.600 Packard Motor Car._.......No par 10 Mar 28 12% Feb 5 5% Jan 12 Dec 
22% 23% 230 23% 22% 22% 22% 22% 22 a% 21% 22 » 33,700 Pan American Airways Corp....2% 2042 Mar 13 27 Jan 10 16% Mar 29 Dec 
*17 182 *17% 18% 17% 17% °17 V4 17% *17% 17% 17% 177 300 Pan-Amer Petrol & Transp... _ 5 17 Feb 26 19% Jan 10 1356 Jan Dec 
49 492 49% 48% 49% 50 4942 49% 50 51 51 51 2.900 Panhandle East Pipe Line_._No par 37% Jan 3 51 Mar 28 292 Apr x39% Nov 
*110% 233, “110% 113 "210% 113 “110% 110% 112 *110% 112 hes mY preterred aah tinrh elligSatrcnandil 100 208% — 4 10% Pee s 10g Gop oe Oct 
11% 11% ® M4 V4 8 11 11% ll% 12 25.800 Prod. é& Ref....._. mae ri13 4% Jan 1 r 4% Dec 
®*7442 TTle 78 78 Ys 7842 80 *77 78 78 718 °77 79 1,000 Paraffine Cos Inc No par 15%e Feb 26 83 Feb 8 56 Jan x80% Dec 
#110 ba #110 oie *110 ea *110. *110 aa *109 we sesiiies 4% conv preferred 100 108% Jan 10 109% Jan 23 106% Oct 110 July 
13 13% 73% 74% 73% 75 73% 76. 15% 16% 16 7 27,900 Paramount Pictures Inc : 52% Jan 3 77 Mar 29 27% Mar 57% Dec 
65% 6642 66% 67% 65% 65% 6542 66” 66 6742 67% 69% 4,000 Park & Tilford Inc__-._.. ~~... 57. Feb 9 70 Jan 2 32% Jan 73% Dec 
A PS SL ea ee eg oP aes 9 
39%, 39%. Ve e Ve V2 ‘4 8 8% 39 39 9% 900 Farke Davis & Co_..-...... o pa an e a Fe OV 
#30 31¥ *30% 31 31 32 32 32 32 32 31% 32% 800 Parker Rust Proof Co__....__.__2.50 28% Jan 4 34 Feb 16 21% Jan 30 Dec 
17 17 16% 17% 16% 16% 16% 1642 15% 16% 16% 17%2 9.000 Parmelee Transportation__..No par 13% Feb 26 19% Jan 14 6% Mar 17% Dec 
22% 22% 22% 22% 20% 22% 20% 22 21% 22 “21% 21% 9,600 Patino Mines & Enterprises___...10 20% Jan 3 24% Jan 29 «x18 8 Oct 24% Mar 
*16%q 77} 11Y4 T7Ve *16% 78 7642 T6% 76% 76% *76% 161 300 Penick & Ford Nv par 67 Jan 4 77¥%4 Mar 22 59 Jan 72 May. 
54% 54% 54% 55% 55% 56 56 57 56 56% 56% 56% 10.300 Penney (J C) Co new —_-_--_ No par 51 Feb 25 57% Feb 1 bios ee ete 
40% 403%, 41% 42 41% 42% 4042 41% 40% 40% 40 40 3,900 Penn-Central Airlines Corp.......l 3642 Feb 26 45% Jan 9 21% Jan 49% Dec 
*13% 13% 13% 14 14 14% *13% 14% *13% 14% *14 14% 1.000 Penn Coal & Coke Corp____.__..10 13% Jan 5 16% Feb 2 11% Aug 17% Jun 
ss lu we me meme ot Sk Seo onee st” SD Penm Guse Gand Copco «Ene ome fo ae ee 
/4 /4 f , ----- 
112% __ *112% —_-. *112% —_ #11242 a= *112% __ 112% iz ae 5% preferred 100 110 Jan 12 115 Jan 23 111 #£=Nov 113. Apr 
24%e 24% 23% 24% 24 24% 23% 24% 2334 24 24% 25% 6.500 Penn Power & Light Co....No par 22 Feb 26 27% Jan 24 20% 24% Dec 
43% 43% 43% 44 43% 44 43% 43% 434, 433% 43% 433 18,100 Pennsylvania RR. 41% Feb 26 47% Feb 16 33% Aug 4644 Nov 
“58 60 Ola: : Ee a De ce ee: oe $8 Peoples Drug. 6tor iti 66-19 “3. dan 2 $6 Mar2s 30% gan 48.—sdDes 
“58 23=—s«60 *58 8386 559% *5742 59% 00 ples Drug Stores inc-~-_.___. an ar an Dec 
ee ae ee ee ste a aa a joo Peoria & Eastern Ry Co.------100 34% Feb 26 Si%4Jan 25 14% Jan 44 Now 
*36 381 * Wg *36 33 *36 37% 100 ria Th my CO.....-. e 4 Jan an 43% Nov 
gl I PE I a ta a i008 Maris 30% Jan 17 18% Jan 4836 Jon 
*26 2678 Va V2 ie *2 27 *26% 27 + +. 700 £Pere Marquette Ry Co--________ ar 4 Jan 4 Jan Jun 
*122 124 123. «123 123% 123% *123 125 124% 124% 124% 125 500 5% prior preferred. 100 111% Jan 14 125 Mar 9 92% Jan 119% Nov 
971%2 97% *98 99 98% 982 9842 98% 99 99% *90% 100 1,000 5% preferred -.100 8842 Jan 4 99% Mar 28 63 Jan 116% Jun 
°41 41% 41% 41% 240% 42 *40%, 42 *40% 42 41% 41% 200 Pet Milk Co._..._.._..... ..No par 38 Jan 21 43% Mar 18 26 Apr 1% Dec 
#10814 109 108% 108% *106% 108% *1064%2 108% £1064 108% *10642 108% 10 4%,% 2nd preferred__......._ 100 107 Feb 13 109 Mar 12 105% Nov 108 Mar 
11 11 11% 12 11% 12% 11% 11% 11% 11% 1153 12 5,100 Petroleum Corp of Americu__..._.5 10% Mar 13 12% Feb 4 8 Jan 13 «~Dec 
14 14 13% 13% 13% 13% 13% 13% 13% 14 13% 13% 3.000 Pfeiffer Brewing Co__.. _.__- No par 13% Mar 27 16% Feb 6 9% Jan 15% Nov 
54% 56! 53 56% 52 53 52. 53% 53% 53% 53% 55 9.500 Pfizer (Chas) & Co Inc_-------.. 1 35% Jan 5 5642 Mar 23 1942 Aug 36% Dec 
39% 40 395% 40 39% 40 39% 39% 39% 39% 39% 39% 13,800 Phelps-Dodge Corp 25 36% Jan 21 43 Feb 16 25 Jan 40% Dec 
*71% 72% 71%, 72 73 13% 73 73 73 13% x72 72 250 #£=Philadelphia Co 6% preferred____50 69 Feb 26 76% Jan 22 57 Jan 71% Dec 
"113-114 *113 «114 112% 113 *112 113 112 112% 112 112 240 $6 preferred _No par 111% Feb 27 117% Jan 18 106% Jan 115 3=Oct 
29 29) 29% 29% 29% 29% 29%, 30 29% 30 29% 30 11,200 Phila Electric Co. com_.....No par 27% Feb 25 30% Jan 30 21% Jan 29% Nov 
29 29 29% 29% 29% ze% a 120" 2934 29% *295%% 30 . 2.600 > Pp com_..~_. --No 4-- Rie ns = saan a = aaa = B+ Nov 
119% 121 *119% 121 120 @ 1% *119% 120 *119%2 120 10 preferren __- e e ug Apr 
, 16% 16! 16% 16% 16 16% 16 16% 15% 16% 164 17 17,300 Phila & Read Coal & ‘Tron-------1 15 Mari3 19% Feb 5 12% Aug 19% ee 
38 38) 38 38 Ye 39 39% 38 38% 373% 37% 37% 38 2.900 Philco Corp 37 Mar 15 47 Jan 17 31% Mar 44% Dec 
50% 51 50% 51% 50% 51% 50 50% 50 5042 x50 50% 15,900 Philip Morris & Co Ltd........-- ; 424%, Feb 27 71 Jan 28 56% July 74 Sep 
*110% 112% *110% 112% *111 113 111% 111% *109% 113 *109% 111 100 4% preferred 100 105% Feb 7 111% Mar 27 107% Sep 113. Apr 
a5 —> 103. «103 103 104% *103 104 *103 104 #103 104 500 3.60% series preferred_____-__ 100 103. Mar 25 104% Mar 26 a “ ise oa 
£33 331 33% 33% 33% 33% 33% 34 34 34 *33% 34 700 Phillips Jones Corp._...._ -~No par 25% Feb 27 36 Jan 8 14% Jan 34% Dec 
*126 328 *126 129 *126 129 *126 129 *126 129 *126 6129 AVE 7% preferred__. 100 125 Jan 10 127% Jan 29 111 Mar 124 Dec 
$8: S$. 8, 38. So St SBR 2 Reco Sh are oe | SY ee 
33% 33% 33% 36% 35 35% Ve Va 3442 34% *33 35 , cenix siery e an il an 35 Dec 
33 33 *33 33% 33 33 Ya *33 33% 33% 33% *325%% 33% 500 + #«Pillsbury Mills Inc 25 30% Feb 26 35% Jan 15 25 Jan 37% Nov 
*108% 109% *108%4 109°% *108% 109% 10938 1093 *108%4 110 #10734 109% 30 $4 preferred --__---_--__ No par 106%Jan 12 110 Feb 7 105 Sep 108% Feb 
*135 ren *135 — *135 om *135 _ *135 Suis #135 zs _..._—‘ Pitts C C & St Louis RR-__-_--- 100 134 Mar 8 135 Mar 6 118% Aug 126 Sep 
13% 13% 13 13} 12% 13 12% 12% 12 12% 12% 12% 2.500 Pitts Coke & Chemical Co..No par 10%Jan 2 15% Feb 8 8% Mar 11% Dec 
*103 10342 103 103 102 102 102%4 102% *100 102% 102 102 90 $5 conv preferred___.__-_ __ No par 102 Mari13 106 Feb 16 85% Jan Dec 
*21% 217% 21% 22% 22% 22% 22% 225 22% 22% 22% 22% 7,500 Pitts Consolidation Coal Co_--_-- 1 21% Mar 13 25% Jan 28 20% Dec 23% Nov 
264 27% ont 27 wa 27 ——" 27 fe 26% a, 27 1,000 — vr wurue a cade Re iae 2342 Jan 3 30 Feb 8 15% Jan 25% Dec 
*197 mae a 7 _ -- om esa -.. Pitts Ft Wayne & Chic Ry__.--- hs edn FS =e... ote PRES Ae aT el 
ee a (ee es ae tow cpa ee 3 Sk Cee Soe ee 
1% 8 ‘4 7 4 y 000 F1ttS Fiate Wass VO........-.-- 4, " 
ll% 113s 11% 11% 11% 11% 11% 11% 11% 11% 11% 115 9.800 Pitts Screw & Bolt No par 10 Mari3 14 Jan 30 6% Jan 12% Dec 
17 17 17% 17% 17% 18 17% 17% 17 17% 16% 17 5,700 h Steel Co__......_.No par 14% Jan 3 22% Feb 16 8% Jan 15% Dec 
*134 1362 136 13642 *134 138 42 *120 137 *107 137 *107 137 120 7% preferred class B__..._.- 100 123 Jan 7 141 Feb 27 99 Mar 117% Oct 
°B4 86 85 85% 8542 86 84% 85 835% 84 84 84 830 5% preferred class A_.___._.100 65% Jan 3 93 Feb 18 4912 Mar 69% Jun 
84% 8414 83 83% 83% 84 83 83 8334 83% *8334 84% 400 542% ist ser conv pr i 83 Mar 25 9142 Jan 30 68 Feb 91 Jun 
29 29 29 29 *29 30 *27! 29% *2742 282 *28 28 42 400 — hye 4 * cisiidioagnacee 4 2642 Feb 26 34% Jan 18 one Jan 43% Jun 
*198 i *198 hs . ieee *198 -_ *198 ve *198 de ram s Young Pe sseniheiomene Ms | ak". daleemetin’” * apm? Mid aiees Jun 198 Jun 
3 §633 23 23% 22% 23% 22% 22% 22% 22% 22% 223% 2,900 * Pittston Co. (The) 1 18% Jan 3 28%Jan 28 12% Jan 22 Dec 
30 30 30 30 ¥ 30 30% 30 30 *29%2 30% *2912 30% 1,000 Plough Inc 1% 26% Jan 8 30% Mar 12 27% Dec 30% Dec 
24 24 24 25 . 25 25% 24% 25 24% 24% 2442 25% 7,200 Plymouth Oil Co 5 x21% Mar 4 25% Jan 10 17% Jan 27% Dec 
34% 36 35 35 344% 34% 3342 34% *333%4 35 *33% 35 500 Pond Creek Pocahontas__...No par 31% Mar 12 39% Mar 18 24% Jan 33% Dec 
®211g 22% 22% 22% 22% 22%, *21% 22% *22 «22% 22 22% 700 +#©=Poor & Co class B____._.__._._No par 20% Mar 4 27% Feb 7 12% Jan 25% Dec 
244 2434 245, 25% 255%, 25% 245, 25 24% 24% 24% 25% 10,100 Pressed Steel Car Co Inc._.._____ 23 Feb 26 30 Feb 16 16% Jan 26% Dec 
57% 577% 59 59 59% 59% *57l2 58 *58% 59 *58%4 59 P 300 Bb. 3 i ser we, eo 2 oat wd 15 bay Feb 18 3 AS St RN 
6634 67} 66%4 67 68 68% 6742 67% 67 68 66 67 .400 octer amble__..____ __No par 6 eb 26 0 Jan 17 ar 66% Nov 
3615 3615 3614 37%, 37 BT Ms 37. 37% 37-37" 37% 37% 2,100 Public Service Co of Colorado___.20 33%Feb 19  39%Feb 4 MOG ate pets 0 
2514 25% 253% 26 25% 25% 25 2556 25%4 26% 25% 25% 21,800 Pub Serv Corp of N J__--._- No par 23% Jan 3 29% Jan 28 17 Jan 27% Nov 
114. 114 113% 114% 114% 114% 113% 114 113. 113% 111% 113% ; boa pd eee No y4 109 Feb 9 115% Jan 10 rots Feb 115% Dec 
123% 123} 123412354 123% 123% 123 125 123% 125 124% 124% .130 ?@ prefer 1 120 Feb 7 126 Jan 2 06% Jan 126 Dec 
136 6 13614 136% 137 136% 137 136% 136% 136% 138% 13658 138 560 7% preferred__ 100 132 Jan 3 138% Mar 28 110 Jan 138 Nov 
146% 14746 14655 147% 146% 147 1465_ 147 147 147 14642 1467 740 8% preferred__ 100 143%Jan 7 150 Jani17 121% Jan 148% Nov 
116% 11612 #1155 116% 11553 116% 11642 116% *11514 116% 115% 116 320 Pub Ser El & Gas pfd ot....He par 114% Jan 23 117% Feb 15 112% Oct 118 §=Jan 
61 6142 6142 62% 62 62% 61 61% 60% 61% 61% 62% 7,300 Pullman Inc No par 58% Mar 14 69% Jan 15 47% Jan 65% Oct 
23% 23% 23% 24% 24% 242 2334 24% 24 24% 24% 25%. 57,800 Pure Oil (The) No par 19%, Feb 26 25%, Mar 29 17 Jan 24% Dec 
111 111 "111 lll‘e 111 111 *109 111 *109% 112 *110 111 200 5% conv. preferred__...______ 100 108 Mari19 113. Jan 29 106 May 112% Nov 
*37 38 37 38 Ve *37 37% 3734 37% *37 37% 3742 37% 1,400 Purity Bakeries Corp......_.No par 324% Jan 2 385% Feb 4 23% Jan 35 Nov 
LOW AND HIGH SALE PRICES STOCKS Bange for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Mar. 23 Mar, 25 Mar. 26 Mar. 27 Mar. 28 Mar, 29 the Week EXCHANGE Lowest hest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares ate _ Par $ per share 8 per share Spershare & per shar 
P Pp Q pe é 
*21% 21% 21% 21% 21% 21% *21 21% 21% 21% 21% 21% 500 Quaker State Oll Ref Oorp.._.___18 19% Feb 20 23% Feb 6 15% Jan 22% Dec 
15% 15% 15% 16% 16% 17 16% 1642 16 16% 16% 16% 49.400 Radio Corp of Amer________No par 15 Mari13 19 Jan 28 10% Jan 19% Dec 
93% 95 95 95 9414 95 93% 94% 94% 94% 94 9442 1,800 $3.50 conv ist preferred_.__No par 87 Feb 7 96% Mar 19 78% Jan 90% Oct 
20% 20% 205% 20% 2042 20% 20% 21% 20%, 22% 22% 23% 99.800 Radio-Keith-Orp’ yum 1542 Jan 3 23 %.Mar 29 7% Mar 18% Dec 
*112 11242 #112 112'2 111 112 *110%2 “ 111 111 112 112 : s aap ee tr Bat wm —- 3%% P ptd-~7100 ot — 10 ae re 11 103. July lll Dec 
44 44 45 4552 45 45% 45 5 4542 45% 46 46% 6 ybes nhattan_______No as an 3 6 Aug 43% Dec 
23% 24 244% 26% 25 26% 2434 24% 24% 25% 25% 26_ 11.300 Rayonier Inc 21% Jan 3 28 Feb 1 16 Mar 25 Nov 
*38% 3812 38% 38% *38 38% 3834 38% 3838 3838 38% 38% 800 $2 preferred 35 37 Jan 3 385 Mar 29 34% Jan 38% Jun 
281 2812 2834 29% 28%, 29% 28% 2812 28%, 28% 29 29% 2,500 Reading Company 50 26% Jan 3 33% Feb 4 19% Jan 29% Mar 
*51 52 51 51 *51 52 *51 52 5134 51% 52 52 800 4% non-cum ist preferred_____ 50 49% Mar 6 52 Jan 18 43 Mar 50% Dec 
*46 46'2 4642 464% *46 46 2 *46 46%2 *46 46% *46 46% 100 4% non-cum 2nd peetersed._..00 43 Feb 8 464% Jan 9 36% Jan 46% Dec 
24 24 25 25 25% 254% *24 25% *24 25 *24% 24% 800 Real Silk Hosiery. 225% Mar 14 285% Feb 11 11% Jan 28% Dec 
*108 =6111 *108 = 111 111 111 111% 111% *111 . 112 #111 112, 20 Preferred 100 106%Jan 4 112%Feb 4 102% Oct 137 «Jun 
*98% 100 100 100 9934 100 *98 101. 97 97 9842 99 V4 130 Reis (Robt) & Co ist pfd______100 95 Mar 19 125% Jan 17 6914 July 143 Dec 
33 z 33 3334 33% 34 b 34 Ve 34° ~~ 341% = ; Se a — ryt ic rec gyre: 7” 2742 Jan 7 Pot Mar 29 17. Jan 31% Dec 
261 261: 263 27 263 27 Y, 26% 27 2612 642 /2 2 ance g Co new....-... 2542 Mar 22 2742 Mar 25 a -—— ens eee 
36. 3646 363% 38% 3794 38% 38. 38% 37% 3756 3734 38% 10,700 — Remington- tand i 32% Mar13 39% Feb 7 23% Jan Bs, Dec 
, * *103 V 1 erred arrants__.____ 
ey el ae eee eS oe GS ee! ee See -S  ae ee 1 25% Feb 26 $i%san 15 15% Jan ** Dee 
' 20% 20% 20 213 21 21% 2034 21%. 2042 20% 20% 215% 17,000 Republic Aviation Corp__ “1 15% Jan 7 21% Mar 26 7% Aug 18% Dec 
14% 1434 14% 1434 14% 15 14% 15 14% 15 14% 15 20.700 Republic Pictures 50c 13% Mar 15 17% Feb 25 — ao mn ideal 
18% 18% 18% 19 1834 19% 19 19% 18% 19 18% 19 3,200 $1 conv preferred 10 17% Mar 13 21% Feb 21 —_- --- _ — 
For footnotes see page 1744. zs 
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LOW AND HIGH SALE PRICES 


Tuesday 
Mar. 26 
$ per share 
34% 347% 
*112 113% 
22% 23 
*10742 108% 
34% 35% 
118 118 
22 22% 
42 42%, 
46 46%4 
108 108 
24% 24% 
1653 16%s* 
#2934 3042 
ll% 11% 
25% 25% 
47 49 
25% 25% 
62 62% 
29! 3078 
113 113 
15% 15% 
86% 89 
59% 60 
10742 108 
107'2 1072 
325, 33 
72% 73 
34 34 
13%, 14 
43% 441% 
205% 21% 
*111% 11354 
27 27% 
36% 37'2 
103% 104 
30 30% 
Bl'e Ble 
23% 23% 
74%. T4'e 
34 34% 
12% 12% 
50% 51 
42%2. 43% 
19%, 1944 
68 6844 
22% 22% 
23 23 
76% 77 
3742 38 
16 16% 
658 67% 
40%, 43% 
5642 57% 
*189 190 
36%2 37 
2642 26% 
6034 62%. 
547%, 56 
85 85 
*93 98 
2334 24% 
11% 115% 
*184s 18% 
*96 100 
455, -46 
34% 35% 
*82'2. 84 
2742 285 
9442 95% 
67 67% 
45% 46 
115 115 
48 48% 
*114 116 
4l'2 43% 
*129 1304 
140 140 
4842 49% 
414g 42% 
68%. 68%4 
2444 24% 
108%. 108% 
20% 21% 
43 43 
45 45 
108 108 4 
22 22 %e 
33 34% 
*22 22! 
2653, 2112 
31 32 
18 1858 
106 106 
*72 74 
123 123 
87% 9's 
19% 1954 
31 31% 
#125 130 
*42 43 
4412 44% 
46 46 
39% 39% 
32%4 33% 
3934 39%, 
*107°%4 109 
1353 14 


LOW AND HIGH SALE 


* Tuesd 


ay 


Mar. 26 
$ per share 


13% 
"Ji 


i9 
*10834 
58°4 
1048 
5175 
28 
19%s 
49 
38 
62'2 
185e 
*103%2 


105 


Wednesday 
Mar. 27 
$ per share 
33 3356 
113% 113% 
2153 22 
*107%2 108% 
35 35 V4 
*118'> 120 
2i% 22 
41% 42 
*444% 46%4 
*106%- 108 
23% 24 
152 15% 
29%, 29% 
105s 10%4 
*2542 26 
4842 49% 
25 25 he 
61 61 
293% 297 
*112%4 114 
15% 15% 
8534 37 
58% 59 
10752 1075 
* 1075s jn2*, 
323g 32% 
*71 T2% 
33 33% 
13% 13%e2 
4234 43% 
22% 23 
2042 20% 
*111%4 113% 
26% 27 
*36 36% 
*103%4 103% 
29% 295% 
82 83 
22% 22% 
*73 T4% 
3354 34% 
12% 12% 
48% 50 
4342 43% 
19% 19% 
6742 68% 
*22 22% 
*23 237 
75 75 
*373 38! 
15% 16% 
658 6% 
41% 42% 
56% 56% 
*185 190 
36% 3634 
26% 26% 
59% 61% 
5544 35%. 
85 85 te 
*93 96 
23% 23% 
11 ll% 
18%—8 18%. 
*96 100 
4542. 46 
345g 3434 
"8244 84 
27 2742 
9544. O9T% 
*65 66 Ye 
45 45 
*115 116 
48*2 48%%4 
*114 116 
42'4e 455 
129 129 
14042 14042 
48%. 49 
415, 42 
68 68% 
23%4 24 
*108 108528 
205, 21 
*42'> 44 
447, 45 
*108 110 
215, 21% 
32% 33% 
*33 2242 
193 20! 
31 315 
17°4 18% 
*106 107% 
72% T2%, 
*121 123 
874 87s 
194, 193% 
*30°. 31 
130 13042 
40% 43 
44), 44% 
*44 46 
39%— 395% 
33% 34 
38 39% 
*107%4 109 
1353 137%. 
PRICES 
Wednesday 
Mar, 27 
$ per share 
1312 131 2 
ll%q 11% 
182 185s 
10874 108%, 
57% 59 
10% 103%, 
615, 52% 
27*4 28 
19 1 8 193 4 
4a 49 
*37 338 
2 62122 
*18 1812 
*103"> 105 


Thursday 
Mar, 28 
$ per share 
32% 33% 
113% 113! 
2142 22% 
10742 108 
35 35 
117% 117% 
215% . 23 
415%, 42% 
45'2 45% 
107°4 107% 
23%, 2354 
1542 15% 
30 3042 
10%, 10% 
25% 25% 
"4742 4812 
24% 24% 
*60 62% 
295, 30 
*113 114 
147%. 15% 
83'2 862 
*57 5852 
*1075. 109 
*1075s 10834 
33 34 
72! 74 
*323, 32% 
1342 13% 
43% 44 
213, 22 
2034 20% 
*11134 113% 
26 42 2634 
3534 35% 
104 104 
29 2912 
*80 83% 
2242 22% 
*73 74% 
3442 35 
12 12% 
49 493, 
*41% 433% 
19% 19% 
68 69 
21% 21% 
23 23% 
*73'2 76 
373%, 373 
1534 16 
658 634 
4238 425% 
5644 56% 
*185 190 
3673 37 
27% =2TY. 
60'2 615 
555%, 574 
84'2 85% 
*93 96 
231 234 
11? 11% 
*138 1843 
*96 1¢c0 
45'2 46% 
34'4 347% 
8244 824% 
263 27 Ye 
7 972 
*65 67 
#431 4414 
115 115 
485 49 
*114 116 
4442 46% 
13044 132 
142 142 
49! 495 
413, 42% 
6844 655, 
23%, 24 
*1063, 1085 
20%, 205s, 
42' 4212 
44'2 45 
*108 108! 
2138 2142 
32 3242 
22 22 
20 20'4 
31 3136 
1742 17% 
106 106 
7244 - 72% 
*121 123 
834 87%, 
18%, 19 
3044 30%2 
132 132 
*41 - 43 
44%2 44% 
“44 46 
39 39%2 
3344 3334 
39 39 
107%— 107% 
133g 13% 
Tharsday 
Mar. 28 
$ per share 
13 13 
*11 114 
1842 18% 
10853 10834 
58 58%. 
10% 10% 
5154 52 
2742 28 
19% 1934 
48°, 483, 
*3612 38 
*62 623, 
- 185, 19% 
*10342 105 


Friday 
Mar. 29 
$ per share 
33% 335 
*11342 114% 
22% 2358 
*108%2 109 
3542 35% 
118 118 '2 
23% 24 
425, 43% 
*45 4642 
*1077s 108 
24 24% 
1553 1646 
31% 32 
10% 11% 
25% 26 
*48 49 
25's 25% 
6034 61% 
30 30% 
114 11442 
14%, 15 
854, 87% 
57 58 
*10753 109 
*1075s3 108% 
33% 33% 
73 T3\% 
34 34% 
13% 13% 
435, 43% 
22 22 
20% 21% 
*1113, 112 
2642 27% 
3642 36% 
103%2 104 
2958 295% 
83 83 
23 23 
73 73 
34%, 35 
12 12% 
49 4934 
*41% 43% 
194e 19% 
69 72% 
22 22% 
*223, 23%2 
*7342 76% 
*37 38 
15% 16% 
612 6% 
42% 42% 
565, 56% 
*185 190 
36% 36%2 
2738 «2734 
60%, 61% 
56% 5742 
8444 84% 
*93 96 
23 23% 
lilts 11% 
18'4 18%. 
*96 a9 
4642 46°, 
345s 35 
*82 8334 
27% 28 
9742 9754 
66 6634 
44'2 45 
*114%2 115 
4u 504 
*114 116 
46's 4772 
131 131 
143 143 
495, 513 
421, 43%. 
685s. 695% 
24% 242 
*10674 1085 
20°3 20% 
*423 4342 
443, 45 
*108 108 
21'2 21% 
33 3334 
*22 2242 
20%, 21! 
31% 313 
17 18 
*105'2 107% 
#72 73% 
121 121 
878 92 
19 19% 
30'2 30%2 
134 138 
*41 42 
*45 45% 
*44 46 
39 393% 
33's 33% 
3853 39% 
*107%s 1084 
1334 14 
Friday 
Mar. 29 
$ per share 
*13 13% 
*1i 11% 
*18'2 18% 
*1085s 108%4 
56%. 59% 
10%, 10% 
513, 524s 
28 287%. 
19%2 20%, 
495. 50 
3742 373% 
62 62 
20 23 
105 105 


Sales for 
the Week 


Shares 


26,100 
300 
19,600 
210 
3,300 
150 
6,700 
14,400 
60 
600 
2,300 
7,60) 
2,40) 
13,60) 
1,€00 
“300 
3,600 


Sales for 
the Week 


Shares 


500 
400 
1,100 


9, 400 
7,200 


22,100 
19,600 
2,300 


650 
5,200 
20 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Republic Steel Corp____..__ ~No par 
6% conv prior pfd ser A._____ 100 
Revere Copper & Brass._....No par 
544% preterred__...o.... 100 
Reynolds Metals Co_._._____ No par 
$'%2% conv preferred._.._____100 
Reynolds Spring_........_______- 1 
Reynolds (R J) Tob class B.____ 10 
Common ...... ee: 
Preferred 3.60% “series + 1 Ret At 100 
Giese  BOES Gi a i ene de nn oes 1 
‘sehtield- Gil Corp__.-_.....No par 
Ritter Company -_...._._..___No par 
Roan -Ante!spe Copper Mines__.__- 
Royal Typewriter.__.._.........___ 1 
Ruberoid Co ‘The)_....._.. No pa- 
‘Ruppert, -Jacob_.._... 4... 5 
6t Joseph Lead__._._.__._._.______10 
Safeway Stores__.._........_____ 5 
Dar dees POG. 100 
Savage Arms “orp..._.. _ -__. § 
Schenley Distillers Corp new___1.75 
scgtt Paper Cu __. 2... Nu per 
$4.50 preferred______ ..--.No par 
me peeeerree. .. oe ncen No par 
Seaboard Air Line etfs w it_No par 
5% preferred series A w i____100 
Seaboard Oi! Co of Dei... _ No par 
Seagrave Gorp___..._...._.._.__.§ 
Sears Roebuck & Co.______- No par 
Seeger-Sunbeam Corp ae 
Servel Inc common__-__._~__. -_ 1 
$4.50 preferred _..-._.__--_ No par 
Shamrock. Oil & Gas__..._.---__. 1 
Sharon Steel Corp._:_.....:No par 
$5 conv preferred__-..__-- No par 
Sharpe & hme_..........No par 
$3.50 coriv pref ser A.__.- No per 
Shattuck (Frank G) ._..._..:No par 
Sheaffer (W A) Pen Co_---- No par 
Shell Union Ofl_._._____.__-____ 15 
Biuver K Coalition Mines_... _— 5 
Simmons Co__-__-_...._.._.__No par 
Simonds Saw & Steel_____--- No par 
6inclair Oil Corp_.__----~.-- No per 


ly Oit Co__ 15 
loss-Sheffield Steel & Iron____20 


$1.20 preferred___...._.._ No par 
Smith (A QO) Corp___.__-.______- 10 
Smith & Corona Typewriter_No par 
Socony Vacuum Oli Co Inc_---__- 16 


South Am Goid & Platinum__-_---1 
Southeastern Greyhound Lines___.5 
South Porto Rico Sugar...._No per 


. 8% preferred_____...____.____108 
Southern California Edison___..__25 
Southern Natural Gas Co _..-_- 7.50 
Southern Pacific Co_..._....._No par 
Southern Railway -....---- No par 

5% non-cum preferred... _ 190 

Mobile & Ohio stk tr ctfs___.100 
Spalding (A G) & Bros Inc. -...._.1 
oparks Withiugton__.-______ Nv per 
I Cir ao ancients drernagimindi-eenenes 1 

85.5) preferred___.__. =... No per 
Spencer Kellogg & Sons___-_-_ No par 
Sperry Corp (The) ____..._--___-_-_. 1 
Spicer Mig Co__.....___..._No par 
NS io. Sin roc ® bunk 2 

Conv $450 preferred_____ No par 
En ccdink. . Jteisacireil 1 
Squibb (E R) & Sons New__-_--_- fe | 

G4 preferred__......._... No Par 
Standard Brands, Inc__---.~- No par 

$4.50 npreferred.___.__ .No var 


Standard G & E Co $4 pret_.No par 


$6 prior preterred..____~~- oO par 
87 prior preferred___.____ No per 
Standara Oi! of Calif_......No par 
Standard Oi! of Indidna____:____ 25 
Standard Ot! of New Jersey___-__ 25 
Standard Oil of Ohio___-_-+-~_-.- 19 
3% % preterred series A__.___ 1900 
Standard Steel Spring__....--.-_-- 4 
Starrett Co :The: Lt 8_..__:No por 
Sterling Drug Inc common_.__-_--- § 
3% apreterred .... 100 
Stewart-Warner Corp... ~~ _--- 5 
Stokley-Van Camp Inc____..---.- 1 
6% prior preferred_........ 20 
Stone & Webster._......-.. No par 
Studebaker Corp (The)_------_--_ 1 
Sun Chemical Corp.___.__..-----. 1 
$4.50 series A preferred___No par 
8ua Oi) Co _----NO yar 


Class A. pfd (4% % cum) eee | 
Sunray Oil Corp_.__-_............ 
Sunshine Mining Co_._.......- ioe 
Superheater Co (The)_..._.No par 


8 Oil of Calif__________28 
Hs owned Steel Corp__.___ 100 





Sutherlend, Paper Go........____10. 


Sweets Co of Amer (The) _.._.12% 
Swift @ Co. _. ita __328 

teraatio t Sek ee 
tela rg Elec Prod’ *s Inc__- 





No var 
$6 proeftecred.~_ No par 
Symington Gould Coérp__...._.._1 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Talcott tnc (James) ___.____-__-__.9 
Telautograph Corp. 6 
Tennessee Corp__-.- ~~ ee F 


Tennessee Gas & Traris 5% “ptd_ 199 
Sfeans Ge (The) 2... 


Texas Gulf eh a OR 
‘Texas Gulf Suiphur____._--_ No par 
Texas Pacific Coal & Oil__---_... 10 
Texas Pacific Land Trust__..:.---1 
Texas & Pacific Ry Co_._._.____ 100 
Thatcher Mfg Co..----...__ Na par 

$3.60 conv preferred_._-._ No par 
kL? prerere ot No par 

G® -proferved> ou5 cnn ce wes 100 


103 


Range Since January 1 


Lowest 
$ per share 
29% Jan 2 
11053 Jan 4 
18s Mar 14 
106% ,.Mar 11 
31% Jan 
1135 Jan 
205% Jan 
37% Jan 
38% Feb 1 
104%4 Jan 
22% Mar 11 
14 Feb 20 
26 . Feb 26 
10% Mar 13 
25 Mari13 
43°%4 Mar 12 
24%2 Mar 14 


52% Jan 3 


24142 Feb 26 
113. Jan 
12% Jan 
80%, Mar 
53 Jan 
107 : Jan 
107 42 Feb 
3042 Feb 
67 Jan 
26% Feb 
12%4'Jan 
36 . Jan 
21%4 Mar 
195, Mar 
111% Jan 


Ww 
- 


- 


WPe EW -1—W Ww Di 


20% Jan 
26% Jan 
98% Jan 
23. Jan 
77 . Jan 
20 Jan 
66 Jan 
27% Feb 
11% Jan 
41%, Peb 
38%, Jan 
17*2 Feb 
54 Jan 
19% Jan 
22%4 Jan 


to 


71 «Mar 14 


34 Feb 20 


15% Mar 14 
6% Mar 13 
3Q%2 Mar 2 


53% Feb 26 


175 Jan 1} 
33% Feb 26 


22% Jan 3 


54'2 Mar 13 


48°, Mar 13 
81 Feb 26 
91 Jan 4 


19 Jan 3 
10% Jan 3 
Mar 5 
Jan 14 
Feb 20 
33. Maril3 
73% Feb 13 
20% Feb 26 
93% Feb 26 
55%4 Jan 5 
33% Feb 21 
Jan 31 


15% 
92'2 
402 


112 


41% Feb 26 
Feb 19 
305s Jan 3 
Feb 28 
Feb 26 
42'_ Feb 26 
37 Feb 26 
627% Feb 26 ° 
205 Mar 8 


113 


114 
125 


107 Jan 


17%4 Jan 3 
41 Feb 26 
3 


41'2 Jan 


10578 Jan 9 
Feb 26 
24% Jan 7 
21 Jan 8 
18% Feb 2€ 
26°, Feb 26 


20% 


165% Feb 26 
Mar 18 
64 Feb 26 
Jan 2 
715 Feb 26 
175% Feb 25 
Mar 14 


106 
121 


2854 
115 .Mar 5 


36 Jan 3 
38 Jan 21 


41 Feb 26 
3742 Mar 4 
31%,Mar 8 
34% Mar 4 
107% Jan 16 
12% Jan 2 


Range Since 


Lowest 
$ per share 


11%4 Jan 25 
105g Mar 2 
17 Jan 4 


10842 Mar 8 
52 Feb 26 

9'%%Mar 4 
48 Jan 3 
22% Feb 25 
1634 Jan 3 
42 Feb 26 
27 Jan 7 
§9'%2 Jan 7 
16 Mari4 
Feb 27 


woOoNm Ow -) 


N = 
wows 


114 
110 


bt oe 
& Ico OW 


106 


Nn tN 
GA IVOOH 


185 


134 
149 


— 
te 


105 


Highest 
$ per share 
40% Feb 16 


11342 Mar 28 


26% Jan 15 


110% Jan 3 


45% Jan 15 


136 Jan 16 


28% Feb 16 
43% Mar 29 
47 Jan 29 


108% Feb 25 


28 Feb 4 
17% Jan 9 
32'2 Jan 14 
13'2 Feb 5 
29%2 Jan 4 
§0%4 Feb 6 
3442 Jan 9 


63% Jan 24 
36% Mar 29 


11442 Mar 14 


18 Jan 28 
9042 Mar 23 
60 Mar 26 
Jan 24 
Jan 11 
37% Jan 16 
717°4 Feb 8 
34% Mar 25 
17% Feb 8 


45% Jan 29. 


23 Mar 27 
24% Jan 17 


113% Jan 9 
28% Jan 22. 


40% Feb 16 
Feb 7 
30% Mar 26 
83 Mar 27 
25% Feb 6 
77 ‘Feb 8 
35% Mar 25 
145% Feb 6 
51 Mar 25 
45% Feb 7 
20%4 Jan 11 
72% Mar 29 
27% Feb 16 
24 Jan 30 


91 Jan 15 
392 Jan Ill 
17% Jan 9 
8%4 Feb 5 
43% Mar 26 
59%4 Feb 1 
Feb 6 
39%4 Jan 28 
27% Mar 29 
6642 Feb 6 
62 Jan 17 
88 Jan 29 
96 Feb 15 


25%4 Jan 29 
13% Jan 29 
1934 Jan 15 
95 Jan 29 
46°, Mar 29 
402 Jen 39 
85 Feb 16 
285% Mar 26 
99 Jan 29 
75% Jan 16 
47 Mar 12 
116 Mar 9 


50% Mar 29 
115% Mar 21 
47% Mar 29 
Jan 15 
Jan 14 
51%, Mar 29 
44% Jan Il 
695% Mar 29 
25%2 Jan 17 


108%2 Jan 17 


25 Feb 16 
49'%2 Feb 7 
46 Mar 25 
109 Mar 13 
25 Feb 16 
3542 Feb 6 
23 Feb 13 
23%2 Jan 15 
34% Jan 28 


20%— Feb 5 
10842 Feb 5 
73%2 Mar 25 
12° “4 Mar 25 

9% Jan 17 
23'2 Feb 4 
35% Jam 15 
138 $=Mar 29 
51°4 Feb 4 

45% Mar 9 


60% Jan 18 


41's Feb 5 
3614 Jan 28 
41 Jan 14 


109 Feb 11 


16% Jan 28 


January 1 


Highest 
$ per share 


15°%4 Feb 4 
13. Jan 15 
19% Feb 6 


111% Jan 12 


62 Jan 17 
11'%2 Feb 6 
5334 Feb 4 
29% Jan 16 
215, Feb 1 
5134 Jan 17 
39 Mar 25 
2 dan 28 
23 Mar 29 
Jan 10 


Range for Previous 


. Yeart 
Lowest Highest 
Sper share $ per share 
19% Jan 33% Dec 
102% Jan 115 Nov 
11% Jan 24% Oct 
8742 Jan 110 Nov 
15% Jan 37 Dec 
98 Jan 117% Dec 
14% Jan 23% Dec 
31% Jan 40 Oct 
37% Mar 46% Nov 
99% Sep 106 Dec 
1642 Mar 26% Dec 
10% Jan 18% Nov 
16% Jan 31 Dec 
6% Aug 12% Dec 
19% Apr 29% Nov 
33. Mar 48 Oct 
21 =6Sep 34 Dec 
37 Jan 56 Nov 
19% July 28 Oct 
110% July 115% Mar 
8% Mar 14% Dec 
x42% Feb 61% Nov 
109% Nov 114% Jun 
108% May 113 Aug 
29 Nov 37 Dec 
65% Oct 71% Dec 
22% Aug 30% Nov 
7 Mar 14% Dec 
35% Oct 40 . Noy 
17% Mar 24% Oct 
107% Oct 114s Jun 
72 Sep 21% Dec 
16% Jan 28 Dec 
78 Jan 100) = Oct 
12% Mar 25% Nov 
.14 May 79%, Nov 
13% Jan 22% Nov 
59 July 70% Nov 
24 Aug 36% Dec 
0% Mar 12% Dec 
32% Jan 46% Dec 
30% Feb 44%2 Nov 
14% Aug 21% Dec 
41% Jan 65% Dec 
15 Aug 22% Dec 
22% Jun 24% Jun 
482 Jan 96 Dec 
29% July 40% Oct 
13% Jan 18% Dec 
4% Aug 7% Dec 
20% Aug 36% Dec 
40% Apr 60% Dec 
155 Apr 180 Nov 
26% Jan 37 Nov 
17 Jan 24% Dec 
38% Jan 62 Nov 
32% Jan 60% Dec 
64% Jan 87% Dec 
80% Jan 93 Dec 
11% Jan 21% Dec 
6% Mar 12% Dec 
7% Jan 20 Dec 
80 Feb 95 Sep 
32 Mar 44% Nov 
27% Jan 39 Dec 
47% Jan 83% Nov 
12% Mar 23% Dec 
76% Jan 99% Nov 
374% Jan 61 Dec 
39 Dec 40% Dec 
107% July 116 Dec 
28 Jan 49% Dec 
111% Jan 115% Aug 
2% Jan 33% Nov 
67% Jan 121 Dec 
78% dan 134% Dec 
38% Jan 49% Dec 
33% Jan 44% Dec 
Jan 68% Nov 
19% Aug 27 Oct 
105% Dec 106 Nov 
9% Jan 20% Dec 
34 Aug 47 Dec 
4%, July 45 Oct 
101% Sep 106 Nov 
16 Jan 25% Dec 
10% Jan 28%, Dec 
18% Jan 22 Oct 
10% Jan 24 Nov 
18% Jan 33% Dec 
16% Nov 18% Dec 
= Dec 109 Dec 
Aug 73% Nov 
119% Oct 127% Mar 
5% Aug 9% Dec 
10 Mar 255% Dec 
22 Aug 33 Dec 
79 «= Jan 137 Dee 
25... Jan 40 
31 «Aug 24% Dec 
17% Jan 62 Dec 
30% Apr 39% Nov 
31% Mar Va May 
29° Apr 4342 Nov 
7% Jan 13% Dec 
Ra: for Previous 
ear 1945 
Lowest Highest 
Spershare $ per share 
7% Jan 14 Dec 
7% Jan 13% Dec 
11% Jan 191% Dee 
105% July 110 Oct 
48% Jan 62 Dec 
6% Jan 10% Dec 
36% Jan 51% Nov 
18% Aug 31%, Nov 
13% Jan 20% Jun 
30% Jan 55% Nov 
14% Mar 31% Dee 
44% Mar 61% Dee 
8% Apr 18% Dec 
x93% July 104 38=Oct 

















; 
Saturday Monday 
Mar. 23 Mar. 25 
$ per share 8 per share 
33 33% 335% 34% 
*112 113% *112 113%4 
2i% 21% 22% 22% 
108 108 *107%2 109 
34 34 X34% 3442 
*117 119 X116%4 117% 
21 2242 20% 22% 
42 42% 42% 42% 
*444%2 4542 "4442 46 
*10742 10852 *107%42 108% 
24 24 244, 24%%4 
15% 16 15%, 16% 
*28% 29 29 30 
10% 10% 10% 11 
25 25 25% 252 
*46 7 46%, 4644 
*2642 7 25 26 
*62'%2 627 62% 627 
28%— 2834 28%, 30 
113 113 113 113 
14%, 14% 15 15% 
895, 90% 85% 89%. 
87% 57% 57%. 58 
*107% 109 *108 109 
“1 10834 *107% 17°34 
32 3258 % 33% 
*71 72%. 72 72 
33% 34 3334 3456 
*13%e 14 13%, 13% 
424% 42% 43 44 
20 20 20 21% 
*111% 114 *111%4 113% 
, 26% 26% 264% 27% 
' 35% 35% 36 3742 
; *103% 103% 103% 10342 
29 29% 29%, 30% 
; 82 82 *81 82 
21% 21% 22 23 
*73'e The *73 T4%e 
33% 3342 33% 35% 
125, 12% 125, 12% 
49 50M, 50% 61 
*40% 41% %41% 42% 
19 19% 19 19% 
65 662 66'2 68 
; 22%2 22% 22 23 
4 *22%, 24 23 23% 
76 16 76% ‘77 
37 37 37 37% 
1554 15% 15% 16% 
65, 634 6% 6% 
37% 3854 3842 40% 
57 57 56%, 57% 
*185 190 *185 190 
36% 365 36% 36% 
2642 26% 26 26 
58 5858 59% 62 
523%, 52° 5334 535 
85 85 8442 845 
*93 98 *93 98 
22% 23 23% 24 
ll4%e 11% ll’ 11% 
*17% 18 18 18 
*96 100 *96 100 
"44% 4454 443, 45'e2 
34 342 34% 35% 
84% 85 84 84 
25 27 27% 28% 
"9442 945 95 95 
62%4 63%. 63 68 
*45 46 be 46 46'28 
*115%2 116 115 115% 
47% 4734 4794 4842 
*114 116 *114%4 116 
40% 41 414, 41%4 
129 129 *129 130 %2 
13912 1392 140'2 -140'2 
46 4644 4644 48% 
39% 392 392 40% 
67% 67%, 67'2 68%. 
24 24 24 2454 
*108 108%4 *108 10852 
20% 20% 20%4- 21's 
*414% 43% *43 44 
4542 4512 45 46 
*107%2 110 *107'2 10912 
21% 2142 21% 22% 
33 3338 3342 343s 
*22 22% *22 222 
20% 20%, 2053. 21%s8 
30% 31 31% 32 
18 18 18 18 '4 
*106 107 *106 107 
72% T2%e 73% 7312 
*123 12334 12374 123°4 
85s = B34 834 9 
19 1942 19%, 195s 
29% 3036 30%4 31 
#125 127% 128 129! 
*41 42 42 43 
*43%2 4442 4342 -43'2 
45 45 *45 46 
39 39% 39% 3942 
31% 31%. 3134 °° 3234 
38 38% 39 3978 
*108 109 *107%4 109 
13 13% 13%, 135s 
Saturday Monday 
Mar. 23 Mar. 25 
$ per share $ per share 
*13 13528 *13 1353 
11 11 1l% 11% 
*18%4 19 18%e 19 
10834 108%4 108%, 108%, 
575 58% 58%, &9 
10% 10% 1u%s 1042 
*§61% 517% 5134 52 
27% 2752 2774 285% 
19 19 19 19%2 
*45%2 46'2 46'2 48 
37 37 38 39 
*6112 62 62 62 "4 
18 18 44 185s 185s 
*103% 105 *103%2 105 
For footnotes see page 1744. 
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Saturday Monday 
Mar. 23 Mar. 25 

$ per share $ per share 

15% 15% 15% 16% 

63 63 64 65 

13% 13% 13% 13% 

*17% 17% 17% 17% 
56% 57% 57 58 
*10842 110% *108'42 110% 

1l 11% 11% 11% 

*57 58'2 58 58 42 
20% 20% 20% 21% 
*110 111 110% 110% 

44% 44%, 44% 45% 

59% 59% 59% 59% 

19% 19% 19% ._ 19% 

59% 60 60%, 61% 

*26 272 28 28 

1042 10% 10% 11% 

*110 111 111 lll 
*18 1812 18% 18% 
5534 557% 56% 5742 
69 69534 70 71% 

*10544 106% *105% 106% 

‘1542 16% *15% 1642 

55% 55% 544% 55% 

23% 23% 23% 23% 

67 6742 673%4 69% 

30 303 30! 307 

*108'% 110 *108! 
*113 113% 113 113 
*113% 114% 113% 113% 
*108! 0 *108%2 110 
2442 245% 24% 25 
158% 159% 161 164 
119%, 119% 119 119% 
39 39 38% 39 
31! 31% 313 32 
*113 117 *113 117 
45%, 46%. 45% 47 
151% 151% 151% 156 
39%4 39% 39 39% 
*108 11042 *108 110! 
385 85 84 85 ¥. 
*32% 33 33% 33% 
13 13% 13% 13% 
*25% 25% 25% 25% 
5% 6 5% 6 

52 52 Va 51% 52% 

33 33% 33% 34 

13% 13% 12% 12% 

*74 78 *74 78 
*19 19% 19% 19% 
°48 4912 50 50 
120 120 120 121% 

27% 27% 27% 27% 

53% 54% 54% 55% 

*108% 108% 108% 108% 
11% 12% 123 12% 
25%, 25% 25% 26% 
*106%2 1072 *106%2 10742 
*23% 24 *24 2442 
122% 123 124 125 
*204 207 204 204 
35% 35% 35% 35% 
“69% 71% 11% 71% 
50% 51% 52 54 
rljy 1% rl% 1% 
*10% 11 10% 10% 
"37% 38 *37% 38% 
15% 16 16 16% 
*11 11% *11 11% 
*53 54 545% 55 
*63'%2 664% "6342 664% 

54% 55 56% 56% 
6 6% 6 6% 

67% 68 68% 69% 

175% 175% 175% 177% 
681% 68% 69 70% 
*87'2 882 8742 87% 
83% 83% 8442 85% 
164 164 164 164% 
*27 V%, 272 27%, 27 
*52 53% *52 5X2 

7% 7% 7% 7% 
17% 17% 17% 17% 
*113 115 106 106 
*22% 23% 23 23 
14%, 14% 14% 15% 
r72 72 ? ‘ 
*99% 102 *9912 102 
*200 i *200 ; 

44 44% a4 447% 
Saturday Monday 
Mar. 23 Mar. 25 

$ per share $ per share 

*314% 32% 32 33% 
20 2042 20 '2 213% 
*49% 51 *49%4 51 
22% 22% 2234 22% 
84 84 8342 85 
*111 . *111 
*113 *113 
‘42 422 42% 3% 
107 107 *107 108 
10 10 10% 10%4 
*86%2 89 *87¥o 89 
122% 122% 123 123 
*86 95 *86 95 
*49 49% 49%, 51 
"43% 44 43% 43% 
*150 170 *151 17 
*173 190 "175 190 
*§3 8414 8442 84% 
*18% 19 *18% 19 
39% 39% 40% 41% 
*111 113 *110% 113% 
111 111% 105 110 
*20% 21 *20% 21 
15% 15% 15% 16% 
13% 13% 13% 13% 
105% 105% 105% 105% 
38% 385% 38. 38% 
*39 41 41 42 


LOW AND HIGH SALE PRICES 
e 


LOW AND HIGH SALE PRICES 


Thursday 
Mar. 28 


$ per share 


15% 


*63% 


13 


*1712 


57 


*108% 
10% 
*53 
207% 
110% 
44}4 


59 


19% 
5934 
*26% 


10% 


*111 


17 


57% 
T2'2 
105% 


164% 


*55% 


23 


70% 
18% 
29% 


*113% 
112% 
108 2 


25% 


162 
118% 


38% 
30 


117 
445% 
148 


*10842 
84% 
325% 


13% 


*25% 


534 
52 
33%, 


279 


1912 


#4914 
122% 


2812 
52% 


*108 % 


11% 


Te 
1644 


10812 


991 


aa 4 


14% 


*1001% 
*200 


4414 


Thursday 
Mar. ? 


$ per share 


X79 %e 


1834 
41 


*108 
107%2 
20%2 


1542 


107 
28% 


39 


Tes) 
Be 


mM rhb 


ui 


vl 


a 


No 








STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Thermoid Co common_--._._-.._~- 1 
$2% div conv preferred______- 50 
Third Avenue Transit Corp..No par 
Thompson (J R)....-.------.-.-- 25 
Thompson Products com... No par 
4% preferre@ ...4..--~--...-5 100 
Thompson-Starrett Co___-~- No par 
$3.50 cum preferred_«__-.~.. Nc par 
Tide Water Associated Oil_... 10 
$3.76 preferred —.--..---. No par 
Timken Detroit Axle_._.....---- 10 
Timken Roller Bearing -_.~-- No par 
Transamerica Corp _2 
Transcont’! & West Air Inc... _- 5 
Transue & Williams St’l_...No par 
Tri-Continental Corp___.-......-- 1 
66, preferreG..._..........- No par 
Truax-Traer Corp___.._-_-~ No par 
20th Cen Fox Film Corp__..No par 
$1.50 proferred____...__-_ _No par 
$4.50 prior pid_..._--.... No Par 
Twin City Rapid Transit._.._.No par 
5%: conv prior pfdi__-.....-.- 50 
Twin Coach Co wm 
Underwood Corp ~—----+..--. No ee 

Union Asbestos Rubber Co____-- 
Union Bag & Paper__-_--__-- No on 
Union "Carbide & P Carb: Bn No par 


Union El Co of Mo $5 pfd___No par 
Preferred $4.50 series_....No par 











Preferrd $3.70 series______ No par 
Union Oil of California___._..._. 25 
Union Pacific RR Co____-_-«..- 100 

4% non-cum preferred_..__.. 100 
Union Tank Car__--..+----~- No par 
United Aircraft Corp___........._5 

5% conv preferred_______...- 100 
United Air Lines Inc_.____-«...-10 

442% preterred —..--~--~...-.- 100 
United Biscuit. Co_..__-....No par 

5% conv preferred___...--__- 100 
United Carbon Co_-_ .......No par 
United-Carr Fast Corp___...No par 
United Cigar-Whelan Stores._..30c 

Prior preferred 20 
United Corporation___.._..~ No par 

$3 preferred. ._._......_ ~_NO par 
United Drug Co 5 
United Dyewood Corp____--.-----i 

Preferred 100 
United Electric Coal Cos_.....--- 5 
United Engineering & Fdy_--~----~- 5 
United Fruit Co___.-----_-- No ae 


United Gas Improvement Ca_.13% 
United Merch & Mfrs Inc com.--—1 

















5% preferred a 100 
United Paperboard. 10 
U S & Foreign Secur___.....No par 

$4.50 preferred ~_----_--- No par 
U 8S Freight Co No par 
U S Gypsum Co 20 

7% preferred i__.100 
U S Hoffman Mach Corp__-_-.-...- 5 

542% conv preferred_______-__ 50 


U S Industrial Chemicals_._..No pur 
pa Sere era es 2 ER 




















U & Leather Co-...........-. No par 
Partic & conv cl A_.-..--.No a’ 
U S Lines Co 
Preferred ia 
U S Pipe & Foundry 20 
U S Playing Card Co___-_..--..-- 10 
U S&S Plywood Corp__-_.----_-.-.-- 1 
+U S Realty & Impt__----~- No par 
U S Rubber Co 10 
8% non-cum ist preferred___.100 
U S Smelting Ref & Min__.---- ~aE 
Preferred 
U 8S Steel Corp No pad 
i LR RET 100 
U S Tobacco Co___._......-- No par 
7% non-cum preferred___... <a 


United Stovkyards Corp __--.-——--~-- 
United Stores $4.20 non-c 2d pfd_ 5 


$6 conv préferred________ No par 
Universal-Cyclops Steel Corp__-_..- 1 
Universal Laboratories Inc_.--~--~- 1 
a i ae No par 
Universal Leaf Tob... _-_- No vac 
R%® preferred___._.____-_-_____ 100 
Universal Pictures Co Inc_.-- ~~. 1 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Vanadium Corp of Am__-____No par 
Vii Bg: Seen 2.50 
Van Raedite Co mG... su 10 


Vertientes-Camaguey Sugar Co- “ 
Vick. Chemical Co... eee 


New ; 2 30 
Vicks Shreve & Pac oe ae Oa eee 100 
5% non-cum preferred_____--_ 100 
Victor Chemical Works__-...~.~--_ 5 
342°e cum preferred______-_-_-~~ 100 
Va-Carolina Chemical --.--_ No par 
6% div partic er on FERRE. 5) 5 4 


Va El & Pow $5 pref ______ 
Va Iron Coal & Coke 5% 5fa222100 


Virginian Hy C0. .212. ksi 28 
G% wren... dend 25 
Visking Corp (The) class A___ 5 
Vulcan, Detinning Co__....__.__ 100 
Preferred 100 





WwW 


Wabash RR 442% preferred___.100 








Waldorf System No par 
Walgreen Co No par 
4% preferred e 100 





Walker (Hiram) G & W_-_--_No par 
Div redeem preferred__....No par 








Walworth Co No par 
Ware Banwe cenu 
5%%. preferred. —-......_.. 100 
Warner Bros Pictures 5 
Warren Fdy & Pipe________ No par 


Range Since January 1 


Lowest 
$ per share 
13% Jan 5 
60 Jan 8 
12 Feb 20 
17 Jan 8 
49 Maril4 


108 Marl13 


8%4 Jan 2 
51% Mar 13 
185 Feb 26 


108 Jan 3 


40%, Marl4 
56 Mari3 
16% Feb 26 
515% Mar 13 
23% Mar 15 
9% Jan’ 3 


111 Mar 7 


16% Jan 
3934 Jan : 
49%, Jan 3 


105% Jan 16 


14% Jan 4 
50 Jan 3 
20% Feb 26 


6634 Mar 15 
185% Mar 29 
23 Jan 3 
98%, Feb 26 


112% Feb 25 
112% Feb 25 
106 Feb 25 


23% Feb 26 


14042 Jan 2 
112% Jan 24 


3742 Feb 26 
30 Mar28 


111% Feb 26 


42 Feb 26 


14234 Mar 13 


33% Feb 25 


11042 Jan 23 


73 Feb 26 
30 Feb 26 
1% Jan -2 
24 Jan 12 
4% Jan 3 
472 Jan 3 
25\2 Jar 7 
12 Mar1i13 
71% Mar 16 
165 Jan 3 
45% Mar 11 
110% Jan 7 
23% Jan 3 


475% Mar 6 
106% Mar 6 


9% Mar 13 


23 Jan 3 
106 Feb 4 
22% Mar 14 
108 Feb 26 


199 Jan 11 


26 Feb 26 
5934 Feb 28 
47% Mar 13 

t§ Mar 13 
942 Mar 14 
36% Jan 7 
135% Jan 2 
0% Jan 2 


51 Mar13 
60% Jan 12 
41 Feb 26 
53g Mar 13 
64% Mar 4 
171 Mar 19 
6742 Mar 13 
84 Jan 22 
79% Jan 3 
154 Jan 21 
27 =Mari5 
50 Jan 4 
7% Mar 20 
15%g Mar 13 
106 Mar 25 


21 Feb 25 

8% Jan 31 
49 Jan 8 
94% Feb 26 
188 Jan 3 
39 Feb 25 


Range Since 


Lowest 
$ per share 


2934 Mar 13 
1834 Feb 26 
4642 Jan 2 
19% Mar 13 
66 Jan 2 
44 Mar 28 


104 Jan 2 
110 Jan 16 


374 Feb 26 
107. Mar 1 


6% Jan 3 
7742 Jan 5 
120 Jan 25 
80 Jan 21 
47 Feb 26 
39% Jan 4 
4334 Mar-28 
*161 Mar 7 
172. Feb 2 
75 Jan 3 
18 Jan 22 
39. Jan 2 
108 Feb 18 
98 Feb 26 
20 Jan 3 
13 Jan 3 
X11% Mar 15 
103% Jan 3 
31 Jan 3 
35 Maril5 


Highest 
$ per share 


17% Feb 16 
70 Feb 16 
15% Jan 4 
19 Jan 28 
68% Jan 28 
112 Jan 29 
137— Jan 29 
68 Jan 29 
22%4 Jan 10 
112 Feb 20 
5042 Jan 29 
6614 Jan 15 
21%Jan 9 
71 Jan 9 
33% Feb 7 
125% Jan 29 
114 Mar 8 
20% Feb 6 
59% Mar 29 
74%, Mar 29 
106% Jan 10 
18% Jan 30 
60 Feb 5 
26% Jan 29 


77 =%Jan 11 
19% Mar 28 
31% Mar 26 
112% Mar 27 
115% Feb 5 
115% Jan 17 
108% Mar 28 
27% Jan 15 


' 168% Feb 7 


120% Mar 11 
42%, Jan 9 


37% Jan 28 
119 Jan 18 
54% Jan 9 
179 Jan 9 
41% Jan 15 
115 Jan 5 
86 Feb 2 
35% Feb 1 
14% Feb 18 
26% Feb. 21 
7% Jan 29 
54 Jan 30 
34% Mar 29 
16% Jan 28 
85 Jan 17 
213% Feb 16 
56 Jan 28 
126 Mar 29 
28% Mar 28 
585g Feb 2 
110 Jan 23 
13% Jan 29 


31 Feb 16 
108 Jan 21 
2942 Feb 2 
125 Mar 25 
204% Mar 4 
36% Mar 26 
73% Mar 26 
59%2 Feb 2 
14, Mar 2 
13% Jan 29 
“ Jan 29 
&@ Feb 16 

133 3 Jan 11 


60 Feb 16 
70 Feb 5 
5634 Mar 25 
73%4 Feb 7 
74% Jan 15 
187 Feb 6 
8442 Feb 6 
89 Feb 11 
973g Feb 6 
166 Feb 16 
2934 Jan 14 
5242 Jan 14 
9% Jan 28 
17% Mar 25 
128 Jan 24 
27% Feb 7 
16% Feb 25 
81 Feb 25 
110% Jan 10 
200 Mar 1 
49% Jan 10 


January 1 
Highest 
$ per share 


39 Feb 8 
2342 Feb 4 
55 Jan 28 
2434 Jan 10 
90 Jan 28 
447% Mar 29 
112 Feb 9 
115 Feb 15 
47 Mar 29 
108%4 Mar 18 
12% Jan 29 
99% Jan 28 
123. Mar 20 
89 Mar 22 
515¢ Feb 18 
45% Jan 30 
4473 Mar 29 
170 Mar 29 
175 Jan 15 


86 Feb 21 
20142 Feb 6 
423g Feb 4 
111 Mar 26 
117%2 Jan 14 
21% Feb 21 
18% Feb 16 
154% Jan 14 
107% Feb 20 
40 Mar 29 
50 Jan 16 


Range for Previous 





For footnotes see page 1744. 


Year 1945 
Lowest Highest 
$ per share $ per share 
9% Mar 15% Dec 
53% July 64% Dec 
10% Aug , Mar 
13 Jan Dec 
45 July Nov 
106% Oct Nov 
4% Jxn Dec 
31 Jan Jun 
16% Jan Dec 
101 Sep Nov 
34% Jan Dec 
50 Apr Oct 
10 Mar Dec 
26 Jan Dec 
18% Jan Dec 
5 Jan Dec 
103 Jan Dec 
10% Mar Dec 
2642 Mar Dec 
34% Mar Dec 
102 May Jan 
9% Jan Dec 
42 Oct Dec 
14% Jan Dec 
58% Jan Oct 
14% Jan Oct 
78% Jan Dec 
x110% Apr Jan 
111% July Jan 
20% Jan Dec 
109% Jan Nov 
100% Jan Dec 
29 Aug Nov 
25 Aug Dec 
104 Sep Dec 
31% Jan Dec 
118 Jan Dec 
22% Mar Dec 
109% May Jan 
66 Jan Dec 
2642 Feb Dec 
7% July Dec 
22 July Nov 
1% Jan Nov 
3842 Jan Nov 
15%s Jan Dec 
9% Jan Jun 
66 Jan Jun 
10%°4 May Dec 
3342 Jan Dec 
89% Mar Oct 
13% Jan Nov 
22 Mar Dec 
106 “e Oct Nov 
6% Mar Dec 
11% Jan @ Dec 
103% Oct lg Nov 
16% Apr Nov 
77 Jan Dec 
77 Jan Dec 
1353 Jan Nov 
50 Jan Dec 
38% Jan @ Dec 
634 Mar @ Dec 
30% Mar Dec 
7% Jan 8 Dec 
9% Jan Jun 
35 Jan Dec 
46 Jan Nov 
27% Jun 2 Dec 
2% Mar Dec 
5142 Jan Oct 
14442 Jan Oct 
52 Jan Dec 
72 Jan Oct 
585, Jan Dec 
135'2 Jan Nov 
23% Aug Nov 
46 Sep Dec 
7 Jan Dec 
4%_ Jan Dec 
9812 Jan 4 Dec 
16 Jan Dec 
5% Jan Dec 
39 Jan Dec 
75% Jan Dec 
178 Mar Nov 
23% Aug 2 Dec 
Range for Previous 
Year 1945 

Lowest Highest 
$ per share $ per share 
21'2 Jan Dec 
13 Mar Dec 
32 Jan Nov 
13% Apr a Dec 
48%, May Nov 
86% Mar Dec 
90'2 Jan Dex 
24'%4 Jan Dec 
3% Mar 2 Dec 
59% Jan Dez 
118 Sep Nov 
57 Jan Dec 
45% Jen Nov 
36% Jan 2 Nov 
120 Mar Dec 
145 Mar Dec 
64 Sep Nov 
135% Jan Dec 
30%2 Jan Dec 
105 Aug 2 Sep 
61% Mar Dec 
19 Sep o Feb 
8%4 Jan Dec 
8°4 Oct Dec 
©1534 Oct Dec 
13. Mar Dec 
29% Apr Dec 
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LOW AND HIGH 


SALE PRICES 


STOCKS 
NEW YORK STOCK 





















































Range for Previous 

























































































Saturday Monday Tuesday Wednesday Thursday Friday Sales for Range Since January 1 Year 1945 
Mar. 23 Mar. 25 Mar, 26 Mar. 27 Mar, 2 Mar. 29 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare $ per share 
°1 21 21 21 21 21% °21 21% 21 21 21% 21% 1,000 Warren Petroleum Corp___--__-~~ 5 18%2 Jan 24 22% Feb 1 14% Aug 21% Nov 
*35 35“ *35 35 Ye 35% 35% 34% 34% #34 34%, °34 34% 200 Washington Gas Lt Co...--No oe 30 Jan 9 35% Mar 14 24% Jan 32 Dec 
3954 32% 33 33% 32% 33 31% 31% *31 31% 31 31% 1,400 Waukesha Motor Co 28% Mar 14 34% Feb 16 20 Mar 33% Dec 
“41% 42 41% 42% 42% 42% *42 42% 42% 42% 42 42% 900 Wayne Puthp Co i 40 Feb 25 472 Jan 31 30% Jan 47% Dec 
a “wy ‘14% 14 14% 13% 14% 14 14% 13% 14 4,300 Webster Tobacco Inc > 12% Mar 14 16% Jan 31 9 May 16% Dec 
Eth 38 » 38 Me 38 Me 3856 39 : 3814 38 i“ 38% 38 iba 38 Ve 38% 1,500 Wesson Oil & Snowdrift_.._..No par 33% Jan 3 41% Feb 1 24 Jan 3842 Nov 
*85% 86% *85% 86% *86 - 86% 86% 86% "8542 86% 86% 86% 200 $4 conv preferred___._._..No par 85% Marl5 87% Feb 11 8416 Apr 89% Nov 
4134 41% 40% 41% 41% 41% 41 41% 41% 42 41% 42% 7,700 West Indies Sugar Corp__..__._.._- 36 Jan 2 43% Feb 5 23% Mar 37 Nov 
*114 0115 “114 115 114 114% *114 «114% *114% 115 *1145% 115 20 West Penn Electric class A-.No = 112 Jan 3 115% Marl3 100% Jan 113% Nov 
*118 119% 119% 119% °118% 119% 118% 118% 118% 118% 118% 118% 80 7% preferred 115% Jan 4 122%Feb 6 109% Jan 118% Oct 
110% 112 11054 110% 110% 110% lll =ill 110% 111 tll = 111 130 6% preferred 100 110 Jan 23 113%2Febi1l 101 Jan 112 Dec 
11614 116% 116 116% 115% 115% 115% 115% *115% 115% *115% 115% 150 West Penn Power 442% pfid-_-__.100 115% Mar 19 119% Feb 18 113% Sep 118% Dec 
41.0 41% 41 41% 41% 42 42 42% 41% 42% 42 4342 4,200 West Va Pulp & Pap Co._...No = 35% Feb 26 44 Feb 2 22% Mar 40 Dec 
e014 ©114 oa *114 Le: *114 aie *114 sae *114 ma Bet 442% preferred ~..-...------ 112% Jan 7 115 Jan 30 106 Jan 115. Dec 
29%, 30 30 30% 29% 30 29 29% 29% 30%. 30 30% 2,600 Western Air Lines, Inc.-_-~-..--- 27 Feb 25 35 Jan 9 3 Dee 3% Dee 
om 69 69 69 °68 69 68% 69 68%, 69 69% 70 1,400 Western Auto Supply Co......_- i0 57 Jan 2 69% Mar 21 32% Jan 61 Dec 
O% 9% 10% 10% 10% 10% 10% 10% 10 10 10 10 1,900 Western Maryland Ry_--......100 9% Mar 15 13% Jan 16 4% Jan 14% Jun 
*24%, 25 24% 25 25% 25% 25 25 *244 25% 24 24 700 4% non-cum 2nd preferred___100 24 Mar 29 32% Jan 17 13% Feb 37% Jun 
18. 48% 48 49 48% 49 48% 50 50% 52% 54 54 3,800 Western Pacific RR Co com__No par 4642 Mar 2 56 Feb 4 30% Jan 57% July 
°94 96 *92 95 *92 95 93% 95 96% 96% 96% 97 900 Preferred series A_.......... 100 87% Jan 2 97 Mar 29 64% Jan 92 Jun 
38 38% 38 39 39 «=: 39% 38%2 39 38% 38% 38% 38% 15,000 estern Teleg class A_No par 36% Mar 15 53% Jan 14 43% Aug 56 Oct 
29%, 22% 24 24 *23 25 *23 25 *23 25 *22% 25 200 Class B No par 32% Mar 23 32% Jan 14 26% Jan 35 Oct 
32% 33 33% 34 34% 34% 34 34% 33% 34 33% 34% 14,700 Westinghouse Air Brake_....No par 2% Mar 14 40% Jan 29 27% July 38% Dec 
34 345% 34Ye 35% 34% 35 33% 34% 33% 34% 33% 34% 21,100 Westinghouse Electric One----3 32% Mar 13 39% Jan 30 31% Aug 37% May 
41% 41% 41 41 40%. 41% 414% 42 41% 41% 41% 42% 490 Preferred 12% 40 Feb 25 45 Jan 29 37% May 505% May 
40% 42 *40% 42 *40% 42 40% 40% *40% 41 41% 500 Weston Elec instrument______12.50 40 Mar22 48% Feb 11 30% July 45% Dec 
36% 37 37% 37% 37% 37% *36%2 3742 *36Y% 37% 37% 37% 900 Westvaco Chlorine Prod____. No Par 36% Mar 21 42 Jan 28 27% Feb 43 Dec 
*105 (107 105% 105% 105% 105% 105% 105% *105% 106% 105% 105% 50 $3.75 preferred .........-- Nopar 103%Jan 5 107% Jan 31 100 §=6Oct 105% Dec 
*710%, 75 *710% 5 *70% 5 *10¥%2 15 10% 0% *70% T1% 10 bed oe & Lake Erie Ry-----~- 70 Feb 26 72. Jan 11 64 Jan 78 Feb 
*100% 102% *100%2 102% 101 101 *101%2 102% 102% 102% *102 102% 60 5%% conv pref oahchiguael 108 101 Mar26 106 Jan 16 101% Aug 107% Jan 
4834 48% 493%, 50% 50% 50% 50 50% 49% 49% 50 50% 2,300 Wheeling Steel Corp__.._...No par 45 Jan 3 58% Feb 16 31% Jan 47% Dec 
101% 101% 101 101 101% 102 102% 102% 102 102 102% 102% 390 $5 conv prior pref_...._.__.No par 98% Jan 21 104% Feb 14 8742 Jan 103 Oct 
31% 31% 31% 32 32 «32 *31% 32 *31% 32 32 32 800 White Dental Mite (The 8 S)____.20 27% Feb 26 32 Jan 30 21% Jan , 31% Dec 
37 37 3742 39 38% 38% 3742 37% 37% 38 38% 38% 5,500 White Motor 1 35% Feb 26 44 Jan 28 26% Jan 47% Dec 
15 15 15 15 14% 15% 14% 14% 144% 14% 14% 15% 3,300 White Sewing cana GoD ccreitpttininet 1 13% Mar 13 19% Jan 30 8% Jan 18 Dec 
84 85 *84 87 85 85 *84 87 *84 87 *84 87 130 $4 conv preferred....._..__No par 84 Mar 23 95 Jan 24 83% Jan 94 Jun 
34% 35 *34 35 34 34 *33 35 *33% 35 *33% 35 300 Prior preferred 20 x33% Jan 17 35 Jan 29 30 4 =Jan 35 Oct 
19% 10% 11 11% 11 11% 10% 10% *10% 10% 11 11% 1,900 Wilcox Oil Co } 9% Mar 14 12% Jan 29 6% Mar 12. Dec 
20% 21 21% 21% 1% 22 20% 21% 21 23 23% 23% 44,000  Willys-Overland Motors._......--1 19% Mar 15 2634 Jan 16 16% Mar 26% Jun 
17 17% 17% 17% 17. 17% 16% 17 16% 16% 16% 17% 13,000 Wilson & Co Inc No par 16% Mar 13 19% Feb 5 10% Jan 19% Nov 
£99% 100 100 100% 100% 100% *99%% 100% 99% 100 100 §=©100 1,100 $4.25 preferred_______--- No par 99% Jan 17 100% Feb 21 ees eiptalan one,” Sale 
#19 19% 20 20 19% 20% 19% 19% 19% 19% *19% 19% 1,700  Wilson-Jones Co. 10 1842 Mar 19 21%4 Feb 7 13% Jan 22 Dec 
144 a *144 read *144 0 *144 eS *144 in #144 ie rae? msin El Pow Co 6% pfd_..100 142 Mar 5 142 Mar 5 128 9 §=6Jan 138% Dec 
41 41% *40 43 *40 412 41% 41% 4042 41% 42 42 800 Woodward Iron Co. 10 34 Feb 26 40 Mar 29 22% Jan 37 Nov 
56% 56% 56% 57% 57% 58 5742 58 574 575s 57% 58 15,400 Woolworth (F W) Co 10 50% Feb 26 59 Jan 29 40% Jan 53% Dec 
*58 59 Ys 58%, 60% 58% 59% 58% 59% 58% 60% 60 6042 2,700 Worthington P & M (Del)...No par 50 Feb 26 65 Jan 9 38 Jan 70 Nov 
#95 98 *95 97% "9542 97% *95 97% 97 97° 973%, 97% 200 Prior pfd 442% series________100 91%Jan 7 98 Mar 7 79 Jan 100 Nov 
95% 953% 95% 95% *95 97% 9742 97% 97% 97% *96 99 500 Prior pfd 442% Conv series_._100 93 Feb 9 98 Jan * 80 Jan 100% Nov 
*91% 95 *91% 95 96 96 94 94 94 94 *94 94% 40 Wright Aeronautical__..__..._No par 91 Jan 18 106 Feb 75 Jan 110 Nov 
°79 20% *80 82 80% 80% *80 80% 80—s 81 81 81% 1,100 Wrigley (Wm) Jr (Del)._...No par 77 Mar 2 82% Feb 18 6942 Mar 84 Oct 
30% 31% 31% 32% 33% 34% 33 33 Ye 32% 32% 32% 33% 5,300 Wyandotte Worsted Co 8 2042 Jan 4 38 Jan 28 13. Jan 23% Dec 
Y, 
45%_ 45% 45% 46% 46% 47 47 47% 48 48% 48% . 48% 2,800 Yale & Towne Mfg. Oo__--_--__ 88 42% Mar 14 49% Jan 30 32% Jan 47% Dec 
23% 23% 24 24% 24 «24% 24 24 23% 23% 23% 24% 4,100 York Corp 21% Feb 26 «27% Jan 31 8 13% Jan 24% Oct 
29 29 29%2 29% 30 30% 30% 30% 3042 3042 29% 30 1,900 Young Spring & Wire__._..No — 27% Mar 13 35% Jan 17 19% Jan 31% Dec 
65 65% 66% 68 685% 69% 67 68% 66% 675 67 68% 13,500 Youngstown Sheet & Tube__No par 61% Mar 13 4% Feb 5 39% Jan 70% Dec 
25% 25% 26 27 27% 27% 26% 27 264%, 26% 26% 27 4,300 Youngstown Steel Door.....No par 25 Jan 2 31 Jan 29 20 Mar 27% Sep 
36 36% 364% 36% 36% 37 35% 36% 36% 36% 36% 36% 3,400 Zenith Radio Oorp___.__.__No on 34% Mar 14 42% Jan 15 34% July 44% Dec 
12% 1234 125, 13% 13-13% 12% 13 12% 12% 12% 12% 12,800 Zonite Products Corp 10% Jan 3 13% Feb 6 5% Jan 12% Dec 
*Bid and asked prices; no sales on this day. tin receivership. a Deferred delivery. n New Stock. r Cash sale. special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
T cli t the New York Stock Excha Transactions at the New York Curb Exchange 
ily, Weekly and Year! 
Daily, Weekly and Yearly Daily, Weekly and Yearly 
Stocks 
Stocks Railroad United States Total Value 
Number of and Miscel. Foreign Government Bond ae") sa cane = Foreign 
BS Saat Ended March 28, 1946 pa nspcred i cotiee comties peg Sales Week Ended March 29, 1946 Shares) Domestic Government Corporate Total 
ay , 787, , 7,500 $1,915,500 59,00 . - $200,000 
Monday --- 1,635,530  4,849.000 242'000 22'500 5,113,500 Eo “we yg Op #94.000 0 246,00 
Monday aidgdbeatinbidhiglinicmancmeseen 581,705 207,000 34,000 $5,00 6,000 
Tuesday mr 1,437,500 5,003,000 245,500 9,000 5,257,500 : 
7 “ Tuesday___- sia 629,430 261,000 7,000 shape Rina 268,000 
Wednesday—__.-__~- 1,002,920 3,712,500 390,000 10,000 4,112,500 = 73 
: i, ET OR ER ETE TEI LEAL ARR as 469,620 273,000 11,000 8,000 292,000 
Thursday 895,350 3,560,200 457,500 33,000 4,050,700 Thursday ae Porte 451,005 179,000 20,000 4,000 203,000 
Friday 1,224,620 4,698,000 285,000 26,000 5,009,000 Friday ee 474,940 255,000 8,000 10,000 273,000 
Total 6,781,910 $23,609,700 $1,741,000 $108,000 $25,458,700 Total ee $139,000 $27,000 $1,482,000 
Week Ended Mar. Week Ended Mar, 29 Jan. 1 to Mar. 29 
4 Salas aati TH ie ® 1946 1945 1946 1945 
Stocks—No. of shares_. 6,781,910 4,327,720 110,658,377 — 98,778,803 Btocks—No. of shares_ 2,882,715, 1,277,700 = 51,847,870 = 31,256,938 
Bonds Bonds 
U. 8. Government $108,000 $118,500 $2,372,600 $1,763,650 Domestic $1,316,000 $2,437,000 $25,036,000 $42,045,000 
Foreign 1,741,000 1,146,500 24,402,700 30,431,500 Foreign government___-____.-..-----~--~-. 139,000 701,000 4,347,000 19,203,000 
Railroad & industrial 23,609,700 29,593,400 392,308,200 705,482,700 Foreign corporate 27,000 31,000 164,000 312,000 
TotaL $25,458,700 $30,858,400 $419,083,500 $737,677,850 Total. - $1,482,000 $3,169,000 $29,547,000 $61,560,000 














Stock And Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 





Stocks Bonds 

10 10 
30 20 18 Total 10 First Becond 10 Total 

Indus Reail- Utili- 65 Indus- Grade Grade OUtili- 40 

Date— trials roada ties Stocks trials Rails Rails ties Bonds 
March 23__.-...._ 198.09 63.49 41.17 74.22 106.41 119.11 102.28 109.89 109.42 
March 25__-~...._ 200.55 64.73 41.59 75.26 106.37 119.19 102.40 109.87 109.46 
March 26__.. ~~ 200.56 64.58 41.61 75.22 106.35 119.24 102.65 109.80 109.51 
a 198.73 64.04 41.32 74.57 106.51 119.26 102.65 109.79 109.55 
March 28___.._-_- 198.18 64.10 41.45 74.50 106.36 119.38 102:86 109.65 109.56 
Maren 29... 199.56 64.32 41.60 74.91 106.25 119.51 102.86 109.68 109.57 





New York Gity Banks & Trust Gos. 














Bank of the Manhattan Co...10 331%, 
Bank of New York..........100 430 
Bankers Trust 10 49% 
Brooklyn Trust 100 129 
Central Hanover Bank & Trust 20 116% 
Chase National Bank........15 43% 
Chemical Bank & Trust...._..10 49 
Commercial National Bank & 

Trust Co 20 47% 
Continental Bank & Trust._._.10 21 
Corn Exchange Bank & Trust.20 63 
Empire Trust or 119 
Piduciary Trust ............ 42 


Pirst National ak ee 1,850 


35% 


Pulton Trust 


Grace National 
Guaranty Trust 
Irving Trust 
Kings County Trust 
Lawyers Trust 
Manufactures Trust Co com__20 
Morgan (J P) & Co Inc____- 100 316 














National City Bank--- 


New York Trust. 
Public Nat’] Bank & arst 17% 
Sterling National 
Title Guarantee & Suis 
Onited States Trust__....-.. 100 





Bid Ask 
100 200 215 
a cats 100 190 é 
100 3.50 3.59 
10 19% 20% 
db cbencesianioetal 100 1,950 2,000 
25 x49 52 
63% 65} 
322 
ss sakoniia =— 46 48 
112 116 
45% 47% 
ESAS Seen 90 94 
2414 26 
780 810 
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FRIDAY - 


YEARLY 


RANGE FOR WEEK ENDING MARCH 29 



































BeNDS Friday Week’s Range 
‘ Interest Last or Friday’s Bonds Range Since 
cpgelie ne en. Seeman Period Sale Price Bid & Asked Sold January 1 
U. 8S. Government Low High No. Low High 
“48 ~1947-1953 A-O 7% *105.17 105.19 mee ~~ - 
Franeury Stes 2 EE AEE st 1946-1949 J-D “pe *100.15 100.17 Si 100.20 100.30 
Treasury 3%s 1949-1952 J-D ae *108.14 108.16 gid ners 
Treasury 3s 1946-1948 J-D as *100.14 100.16 b= a tea 
Treasury 3s-.._____.---------1951-1955 M-S ‘ee 111.9 111.9 1 eget ye 
Treasury 2%s eee ch sik su86 oe ah ; : 
ssetheeinheiihetaniiataasimvaagil 1 - - ; *103.5 ; — aiet 
Senay asco ~~" 3981 -1888 J-D 1h *109.12 109.14 109.22 109.22 
Treasury 2%s 1956-1959 M-S & *115.25 115.27 ~a a 
Treasury 2%<s___.___-_.____-... 1958-1963 J-D Kise *116.13 116.15 y iF te toe we 
Treasury 2%s 1960-1965 J-D sf e118.10e118.10 2 , 2 
Treasury 2'es ___.1948 M-S “2: *104.10 104.12 Sl oo ue 
Treasury 24os8 1949-1953 J-D aw *106.4 106.6 = 107 15 107 15 
Treasury 24s ~--1950-1952 M-S as *107.6 107.8 + a ane 
Treasury 2's 1952-1954 M-S jm *107.4 107.6 3 ‘ 
Treasury 2%s 1956-1958 M-S Sat *110.4 110.6 a 
Treasury 2%s —-------------1962-1967 J-D so *107.6 107.8 a ery ee 
Treasury 2%28 ~------------- 2863-1968 J-D xh *106.28 106.30 : eco 
Treasury 2%28---------- June 1964-1969 J-D $23 106.13 106.13 gly a ee 
Treasury 2%s -~-------- Dec. 1964-1969 J-D 106.18 106.18 106.18 3 10 at Sean 
Treasury 2%8 ~---..-------- 1965-1970 M-8 “oe 106.13 106.14 9 see. a 
Treasury 7?%45 ~---.-.....--- 1966-1971 M-S 106.16 106.16 106.16 5 102.11 3-4 
Treasury 2'4s..------- June 1967-1972 J-D hess 104.28 105 12 101.16 a 
Treasury 2%s_------.-- Sept 1967-1972 M-S ot *108.30 109 108.30 ey 
Treasury 2'2s----------- Dec 1967-1972 J-D 105.6 104.27 105.6 39 ©=.:101..15 
Treasury 24s... 1951-1953 J-D ons *107.13 107.15 sl is ‘ail 
Treasury 2%s 1952-1955 J-D eg *105.28 105.30 a past oe 
Treasury 2%s 1954-1956 J-D _.  *109.19 109.21 Sy a ae ait 
Treasury 2%s ~-..-.--....-- 1956-1959 M-S 1 *107.8 107.10 +2). : pe 
Treasury 24%s---------- June 1989-1962 J-D 103.17 1038 103.17 6 100.29 03.21 
Treasury 2%s-----.--~-- Dec 1959-1962 J-D 6% 103.5 103.6 7 101.4 103. 
Treasury 2s_- 1947 J-D Av *102.6 102.8 oa deb ai 
Treasury 2s...-------~-- Mar 1948-1950 M-S sips *102.1 102.3 pa sie 
Treasury 2s--.---------- Dec 1948-1950 J-D *103.11 103.13 we 8 ee 
ee Jun 1949-1951 J-D rz *103.3 103.5 <= 2 ees : 
Treasury- 2s........-.---._ Sep 1949-1951 M-S oe *103.8 103.10 aa At. _—— 
Treasury 28.....-------- Dec 1949-1951 J-D a3 °103.12 103.14 =” 362 103:2 
Treasury 2s_._---------Mar 1950-1952 M-S _.  *103.17 103.19 Bs re =r 
Treasury 2s.....--~--. _.Sept 1950-1952 M-S 5 *103.25 103.27 103.27 eh 
Treasury 28 ......--..------ 1951-1953 M-S pe *104.10 104.12 _. © 103.30 104. 
lg ee ~~-1951-19558 J-D Aa *104.16 104.18 5. “at eo 
Treasury 2s June 1952-1954 J-D Mn 104.17 104.17 5 104.14 104.2 
Treasury tee _.Dec 1952-1954 J-D pee *104.18 104.20 —s 104.10 104.29 
Treasury 2s - ~- 1953-1955 J-D _. *107.8 107.10 =. ibe ae 
Treasury 1%4s------------ June 15 1948 J-D ba ®101.23 101.25 _. 101.30 10 7" 
Treasury 1%6 1950 J-D o% e102.11e102.11 19 101.17 102. 
New Ag Seed 
{fication ue— 
ae" cums Stock__..._....__1980 J-D 125% 125% 125% 132 120% 125% 
Foreign S ities 
WERTHEIM & CO. 

Telephone Members New York Stock Exchange Teletype 
REctor 2-2300 120 Broadway, New York NY 1-1693 
Foreign Govt. & —_, 
ulturai Mtge Bank (Golombia)— 

erate sink fund | _ OG a ae aenOne 1947 F-A ge °79 : ay 77 79% 
AGtd sink fund 6s______-~-~-.~- 1948 A-O 79 V4 19V%4 79s 1 77 79 Va 
Akershus (King of Norway) 4s_...1968 M-S has 103 104% 39 97 Ya 104% 
AAntioguia (Dept) coll 7s A_----- 1945 J-J ; 36% 3634 2 36 ip 36% 
AExternal s f 7s series B__-~-~- 1945 J-J 362% 36% 36% 5 36% 37) 
AExternal s f 7s series C__----- 1945 J-J 363% 3634 3634 1 36 4 36% 
4External s f 7s series D_------ 1945 J-J Pos 36% 36% 1 364 36% 
AExtcrnal s f 7s 1st series__-_- 1957 A-O wo 31 31 1 31 31% 
AExternal sec s f 7s 2d series_..1957 A-O ae *31 32 ‘ 30% 32 
AExiernal sec s f 7s 3rd series_.1957 A-O oa *31 32 V4 ‘ 31 31% 
AAntwerp (City) external a ga J-D i 112 115 10 109 120 

e (National Government)— 

“TT caseual 4%s8_..-—-.----—--- 1948 M-N pee! 101% 101'% 5 100% 103 
8 f conv loan 4%s 1971 M-N 101% 101% 101% 12 101 103% 
8 f ext) conv loan 4s Feb__--~-- 1972 F-A 973% 97% 97%, 48 96% 99 Ya 
8 f ext] conv loan 4s Apr___---- 1972 A-O re 97% 97% 54 96 v2 99 ¥%e 

Australia «Commonw’lth) 5s of '25_1955 J-J 109 109 109%% 47 106 '2 110 | 
External 5s of 1927__-------~- 1957 M-S 104% 103% 104% 55 103% 1055 
External g¢ 4's of 1928..__-___--- 1956 M-N 102%4 102% 102% 24 101 103 Ye 

Belgium external 6%s—--—------.1949 M-S io! 108% 108 4 1 107 108% 
External s f 68 -1955 J-3 ont 108 Ye 108 Ys 5 105 108% 
Drternal 6 f T7622. .......~<-.. — 1955 J-D a 11434 11434 5 111% 115 

SABrazil (U S of) orgy eam J-D hs *71 75 se 64% 71 

tamped pursusnt an 
" (int reduced to 3.5% )------ 1978 J-D ne *63 65 PP 60% 65 
AExternal s f 6%s of +> -5 eae A-O ie 69 69 13 62% 70 
tamrped pursuant to Plan 
(int reauced to 3.375% )----1979 A-O oe *61 66 £50 58 63 
AExternal s f 6s of se A-O = 4 69 69 5 62% 69 
tamped pursuant to Plan 
. (int reduced to 3.375% )-.--1979 A-O om 62 62 1 58 63 
As (Central Ky) - = 1952 J-D ors 71 71 1 65 71 
am ursuant to Plan 
oties cabvone to 3.5% )------ 1978 J-D < 64 64 1 59 65 
6% funcing seen = apart “ 
Stam ursuan an 
(ine reduced to 3.375% )_-__1979 A-O ee 61 64 ee 58 ~Ss«é63 
External $ bonas of 1944 (Plan B)— 
3%s Series No. 1-...--~---.~.-- saa a 63% 63 633% ll 61 65 
3%s Sertes No. 2_...........-.-. owas me *63 63% Be 61% 67 
3%s Series No. 3.--....:-...._-. dioioan 63 Ye 63% 63% 6 61% 67 
3%s Series No. 4--..-----.-.---- —_ 63% 63 63% 21 61%, 66% 
3%s Series No. 5----_-.-.____-. ints it 63 63 1 61 65 
3%s Series No. 6--...-.----_-- = sachs ae °63 re 62 68 
Pec gh wh ah pn — ae *76 82 any 78 ° 19% 
3%s Series No. 8_..._.-...____ i iste Te °76 Br iy 77% 80 
3%s Series No. 9_.-.------___ a ‘lio 2 °77 ve 79%, 80 
3%s Series No. 10_-..----.____ HR iia pan *76 co 77 80 
3%s Geries No, 11....--........ eS =# 62% 62% 1 60% 62% 
2%s Series No. 12---_--.-_..__ ee -—- sa “62% 65% =e 60% 63% 
3%s Series No. 13__...___-._____. oon 62% 62%4 6254 3 61 63 
3%s Series No. 14-_____________. owe 6252 62% 62% 1 60% 63% 
3%s Series No, 15-...~-......... wien He 4 %323_ 65 te 603% 62 
3%s Series Ne 16 ...-.-......__ a ae oY Oe eee = 60% 63 





BONDS 
New York Stock Exchange 


Brazil (Continued) 
External $ bonds (Continued) — 
3%s Series No. 17 
3%s Series No. 
3%4s Series No. 
3%s Series No. 20 
3%s Series No. 21 
3%s Series No. 22 
3%s Series No. 23 
3%s Series No. 24 
3%s Series No. 25 
3%s Series No. 26 
3%s Series No. 27 
3%s Series No. 28 
3%s Series No. 29 
3%s Series No. 30 


Brisbane (City) s f 5s_________ 195? 
Sinking fund gold 5s__...____ ~-1958 
Sinking fund gold Do icimcnnicuitinain tee 


Buenos Aires (Province of) — 
46s stamped 1961 
External s f 4%-4%s__..__ «1977 





Refunding s f 4%-4'%s_._ 1976 
External readj 4%-4%s_________ 1976 
External s f 4%-4%s_____ 3978 
3% external s f $ bonds________1984 


Canada (Dom of) 30-yr 4s 
+ aad 3%s 


8 Jan 15 lot - 
n 48 

4ACarisbad (City) 85 1950 
AChile (Rep) External s f 7s__.__1943 
47s assented 1942 


4External sinking fund 6s______1960 
46s assented 960 

















1 
AExtl sinking fund 6s_____ Feb 1961 
46s assented _.....___ Feb 1961 
4Ry external s f 6s_______Jan 1961 
46s assented -.-________ Jan 1961 


AExtl sinking f ae 
ree asin fund 6s --Sep 1961 


1961 
4¥xternal sinking fund <a 
A6s assented 1 


962 
4External sinking fund 6s__..__1963 
46s assented 1963 


4Chile Mortgage Bank 6%s_______ 1957 























46%s assented 1957 
4Sinking fund 6%s 1961 
46%s assented 1961 
AGuaranteed sink fund 6s______ 1961 
A6s assented 1961 
4Guaranteed sink fund 6s_...___1969 
46s assented_.-..._._ 1962 


4Chilean Cons Munic 7s_.________ 1960 
As assented___ 





1960 
4Chinese (Hukuang Ry) 5s_______ 1981 
Colombia (Republic of)— 
4S6s of 1928___._._...__.___ _Oct 1961 
it. . . PO eet Jan 1961 
3s external s f $ bonds_________1970 
4Colombia Mtge Bank 6%s_______ 1947 
4SSinking fund 7s of 1926____.____ 1946 
4Sinking fund 7s of 1927_______ 1947 
Copenhagen (City) 5s_._........__ 1952 
25-year gold 4¥%s_._.___.___ 1953 
ACosta Rica (Rep of) 7s_______. -1951 
Cuba (Republic of) 5s of 1914_____ 1949 
External loan 4¥%s__...__ 1949 
4%s external debt__........____ 1977 
Sinking fund 5%s______________ 1953 
4Public wks 6%s_.........____ 1945 
4Czechoslovakia (Rep of) 8s ser A_1951 
ASinking fund 8s series B______ 1952 
§$ADenm-~7k 20-year ext] 6s_______ 1943 
External gold 5¥%s_____________ 1955 
External] gold 44%s_______ 1962 
§ADominican Rep Cust Ad 5'%s___1942 
§Alst series 5%s of 1926_______ 1940 
§A2d series sink fund 5%s_____ 194 


Customs Admin 5's 2d series___1961 














5¥%es list series _._1969 
5's 2d series = _..1969 
AEstonia (Republic of) 7s_...____ 1967 
French Republic 7s stamped_______ 1949 
7s unstamped 1949 
Greek Government— 
47s part paid 1964 
46s part paid- _1968 





Haiti (Republic) s f 6s series A___1952 


Helsingfors (City) ext 6%s__---- 1960 
Irish Free State extl s f 5s___._.__:i$60 
AJugoslavia (State Mtge Bk) 7s___1957 
AMedellin (Colombia) 6%es__- ~~ 1954 
Mendoza (Prov) 4s readjusted_..__ 1954 
Mexican Irrigation— 

44's stamped assented________ 1943 


SAssented to Nov. 5. 1942, agree 
4Mexico ‘US) ext] 5s of 1899 £.__1945 
AAssenting 5s of 1899_..._______ 1945 
SAssented to Nov. 5, 1942, agree 


week’ 
euch 


Interest 


aR Se! 
LO>adh Uda! 


me 
jo 


TERS 
pOm@OOUTURhSeO PLO6 


SSS SSERS 


> eh 
loko) 


TESP>E 
Ca “00eu 


Friday 
Last 


62% 
62% 
623% 


112 
114% 


29 


9642 


20% 
18%4 


Week's 


Range 
or Friday’s 
Period Sale Price Bid & Asked 


Low 


*§2%% 
62% 
*62% 
*62% 
*62% 
624 
62% 
*61%, 
6242 
*62% 
62% 
*62% 
*62% 
*62% 
tt 


*101% 
102 


*95%4 
90 Ve 
9042 
9042 
95 
*84 


112 
114% 
101% 
oa 


28% 


28% 
2942 
28% 
30% 
28% 


28% 
28% 


29 


113% 
*111% 
166% 


*98%4 
96% 


91% 
*10242 
*102' 
*102'2 
*10256 
*102%2 
*102%% 

341 
*105% 
*101% 


NS 


wh 


S) 


17% 
16% 
*100'2 
*95% 
*103 


*15%% 
*96 
13% 
‘11% 
*21% 


*21' 
*16% 


Bond Record «» New York Stock Exchange 
WEEKLY - 


“and interest”—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the 
the a ays oy 2 om + ER of the regular weekly range are shown in a footnote in the week in. which they occur. No account is taken of 


The italic letters in the column headed “Interest Period” indicate in each case the month when the Sonds mature. 


range, anless are the only 
sales ie’ computing whe range fer the yest. 


High 


62% 


110 
110 
50 


207% 


102 


19 
32% 


100 


Bonds 
Sold 


No. 


11 


22 


102 


Range Since 
January 1 


Low 


60'2 
6042 
63 
60% 
60 Ye 
60 %e 
60 ¥e 
60% 
61 
6058 
60% 
6042 
61 
6042 
102 
100 
102 


95 Ye 
86'2 


87 

8812 
9055 
74% 


110% 

111% 

101% 
63% 
22 
21% 
24% 
21% 
22% 
2154 
21% 
21% 
24% 
21% 
24% 
22% 
24% 
21% 


21 

2142 
23% 
20 Vs 
23 % 
21 

23% 
21% 
22% 
18% 
30 


81% 
812 
58% 
51% 





High 


61% 
63 4a 
63 

61 

61% 
6342 
63% 
63% 
624 











For Financial Institutions 


FOREIGN SECURITIES 


| 
| FIRM TRADING MARKETS 
| 


| CAEL MARES & CO. Inc, 
Bes * FOREIGN SECURITIES SPECIALISTS 


| 50 Broad St., New York 4, N. Y. 
Telephone HAnover 2-0050 


Teletype N. Y. 1-971 





























footnotes see page 1749. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MARCH 29 











27 State St., 
Telephone: Capitol 8950 


To dealers, banks, institutions, lawyers, executors and 
individuals, we offer our services for quotations on 


OVER-THE-COUNTER SECURITIES 
H. D. KNOX & CO. 


11 Broadway, New York 4 
Telephone: Digby 4-1388 


Boston 9 





















































Teletype: NY 1-86 Teletype: BS 169 
ESTABLISHED 1926 
BONDS Friday Week’s Range 
New York Steck Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Mexico— (Continued)— 
SAssenting 4s of 1904__._______ 1954 J-D an *12% 15 os 125% 13% 
4SAssented to Nov. 5, 1942, agree pees Te 115 10% 11% 44 10% 11% 
SAssenting 4s of 1910 J-J és *1842 _- ane 1842 18% 
ted to Nov. 5, 1942, et ae *14% 1542 po 14% 15 
$<’ treasury 6s of 1913 assent__ agree J-J 2 *2434 -~ -- -- 
4Assented to Nov. 5, 1942, agree hina pe 216% -. bas on tiie 
Minas Gierues (State)— 
4Sec external s f 64%s_____._____1958 M-S om 44 44 1 44 46 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_..2008 etnias 3% *40 423, ae 39% 40 
4Sec externui s f 64%s__________1959 M-S ee *43 ie wo 40 46 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_..2008 vite sci *40 43 -- 39% 40 
4&Montevideo (City) 7s_.__..__.___.1952 J-D = *125 = -- -- -- 
46s secies A 1959 M-N * *120 53. ae al aa 
New Soutn Wales (State}— 
External s f Ss_. 1967 F-A — 10242 1025. 4 101% 103 
mxternal s f 53 1958 A-O snl 102 102 5 1014 0334 
Norway (Kingdom of) 4%es____- ~-1956 M-S ing 1065% 107% 5 103% 107% 
Externai sink fund 4%s________ 1968 A-O os 106% 107% 5 103% 107% 
4s sink tund ext! loan__________1963 F-A tong 106 «107% 24 103% 107% 
Municipa] Bank extl s f 5s__._.___1970 J-D ma *101% _- es 99% 100 
Oslo (City) sink fund 4%s________ 1955 A-O 10242 102% 10242 1 101% 1025s 
4Panama (Rep) extl s f Wg ser A_1963 M-N sobs *101% —- was ae wan 
AStamped a Bvesijigiibtesasiall M-N as *101% — ro 101% 102 
Stamp mod 3%s ext to_.._____1994 J-D ee *98%, 997% cael 99% 100 
Ext sec ref 3'¢s series B__._.____1967 M-S oan *105% _- ee ate prin 
4Pernambuco (State of) 7s__..____1947 M-8 cs *42 48 ‘al 42 42 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )__-__ 2008 M-S a= *401%2 __ ys 39 40 
4Peru ‘Rep oi!) extefnal 7s_._.___ _1959 M-S es 27%, 28) 12 26% 33 
4 Nat loan extl s f 6s lst ser__.__1960 J-D 27 26% 28 135 25 30% 
ANat Loan extl s f 6s 2d ser____1961 A-O a 26% 28 166 25 3052 
$4Poland (Rep of) gold 6s_._--- 1940 A-O “ht! *19 ae = it a 
44%es assented__..____________1958 A-O = 20 20 2 19% 23 
48tadilization loan s f 7s__.__.___1947 A-O en *32%2 _- eae 3242. 32% 
44%es assented 1968 A-O — 19 20 16 1842 24 
4External sink fund gold 8s_.. 1950 J-J ~~ *25 30 rie 26 3542 
44%s assented 1963 J-J ihe. 20 20 1 19% 24 
4Porto Alegre (City of) 8s_____ .~~1961 J-D os *43 i= — 43 45 
ped pursuant to Plan A 
(int reduced to 2.375% )_---- -2001 aia: a4 *38 tot iam 42 42 
4Externa!l loan 7¥es__.__.-__-_ ~1966 Pees at *43 res Tiber 43'2 45 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )_...2006 J-J es *40%2 42 s 41 43 
4Prague (City of Greater) 74%s__.1952 M-N ee *70 2 82 a 80 85 
Queensland (State) extl 6s__._._.___1947 F-A nates 1015@ 101 33 21 101% 103% 
4Rio a Janeiro (City of) 8s_____1946 A-O 4812 4842 48% 1 45 50 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )__--2001 A-O pe *41 4512 Ge 41 451 
4External sec 6%2s_-..~--.-.-_. 1953 F-A ~¥ 44 44 2 404% 45 
Stamped pursuant to Plan A 
(Int reduced to 2% )__---_- 2012 F-A a5 *40'2 423 bas 38 42 
Rio Grande do Sul (State of)— 
48s ext! loan of 1921 1946 A-O a *44 ines ‘sig 45 47 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )__-_-1999 kien Los *42 45 pag wo 4 on 
46s external sink fund gold_____1968 J-D Se! 4242 4242 5 40 43 
Stamped pursuant to Plan A 
(int reduced to 2% )_.--.- ~2012 J-D mas *40 jai's na 3642 40 
47s external loan of 1926_______ 1966 M-N a 44 44 2 4a 45 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )__..2004 Sein la *38 40 tes 36 40 
47s municipal loan... _______1967 J-D ies *42 46 ae ial pabe 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )__..2004 Pike in *38 42 a 39 39 
Santa Fe external sink fund 4s___.1964 M-S ah 95% 957%e 1 95% 98 
§$4San Paulo (City) 8s... 1952 M-N an *47 50 ae -- -- 
Stamped pursuant to Plan_A - 
(Int reduced to 2.375% )...2001 pen aoe 0 ae es -- -- 
46%s exti secured s f_..._______1957 M-N oe ~~. Se 41 43 
Stamped pursuant to Plan A 
(Int. reduced to 2% )------2012 a ah *3712 41 P= 3742 39% 
#4San Paulo (State) 8s. 1936 J-J ok *69 nae TE 57 69142 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )------ 1999 J-J ae *66 te ae 65 65 
48s external __1950 J-J as 70 70 5 60 70 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )_---.1999 J-J ix *6 fs yd 60 66 
4%s ext] water loan_____-__ ---—~ 1956 M-S + e61 42 e6142 7 55 61% 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )_---- 2004 J-J area 60 60 1 60 60 
46s ext! dollar loan 1968 J-J 59 59 59 1 5442 59 
Stamped pursuant to Plan A 
(Int reduced to 2% )---~-. ~-2012 J-J af *55 tee 28 54 56 
§4Secured s f 7s 1 A-O 743% 74% 6 18 11% 6 
‘amped pursuant to Plan A 
.Int reduced to 3.5% )_..-.1978 A-O 67 66 67 12 64 67 
Serb’ Croats & Slovenes (Kingdom)— 
48s secured external___.._._.___.1962 M-N men 14% 16% 9 13% 21 
Avs series B sec extl 3962 M-N 14% 14% 15 38 13 20% 
4Sile-ia (Prov of) extl 7s__..____ 1958 J-D Kai +23 35 res.. 244% 25 
44s assented .1958 J-D ot *17% 23% ce 174% 20 
Syfrev ‘City) s f 5%s 1955 F-A = 103 103 5 102. 104 
4Uruxtuay (Republic) ext] 8s____._1946 F-A Pies *115 ae Wate Fa ee 
/ Brte nal sink fund 6s_____..__ 1960 M-N a #110 ae eR ies is 
¢f €yte’ nal sink fund 6s___ _____ 1964 M-N wie *110 aes oe pic. ie 
3%: 44%% ($ bonds of 1937)— 
External readjustment________ 1979 M-N 917% 89% 917% 36 8634 931% 
External conversion......._._ 1979 M-N BA *89% _- a 87 95% 
3%-4's-44%, extl conv__._.___.- 1978 J-D 9042 90 90 '2 12 86 90142 
4-4%4-4%es extl readjustment____1978 F-A 94 93 94 11 90 95 
Bes extl readjustment__.__._____-_ 1984 J-J aad *82 90 RN 83 83 
AWarsaw (City) external 7s_..__- 1958 F-A iW 21 21 2 18 21% 
44%s assented 1958 F-A edie, 14 16 8 14 17% 
Bailroad and Industrial Companies 
tAbitibi Power & Paper— 
§A5s series A stamped____---- 1953 J-D Ee 108% 109 21 105% 109 
Adams Express coll tr gold 4s_____1948 M-S my *1045, __ LE 104% 105% 
soil trust 4s of 1907_.......-.__ 1947 J-D a. *10212 ‘ = 10242 103%. 
10-year deb 4%s stamped___.___ 1946 F-A 10074 100%4 101! 7 100°, 1015¢ 
Aiabama Great Southern 3%s_-__1967 M-N on *1043%4 108 =. 105% 105% 
Awbama Power ist mtge 3%s____1972 J-J Sh. 107% 1077 1 107 108 42 
albany Perfor Wrap Pap 6s__.---~- 31948 A-O a: 100 100 5 100 102% 
6s with warrants assented___-_ _- 1948 A-O ss *100 iid pte 100 105 
Albany & Susquehanna RR 3%s-___1946 A-O ons =a ion aon 99%4 100% 
Gen mtge 44s_--~-_-..--___. --1975 A-O Zc *116} pee 114 116% 











61 Broadway 
Telephone—Digby 4-4933 





Railroad Reorganization Securities 


PFLUGFELDER, BAMPTON & RUST 


Members New York Stock Exchange 


New York 6 


Bell Teletype—NY 1-310 

















BONDS 
New York Stock Exchange 


Alleghany & West ist gtd 4s______ 1998 
Am & Foreign Pow deb 5s_.___.__ 2030 
American Telephone & Telegraph Co.— 
3s conv debentures_......_-—_.. 1956 
2%s debentures__-.__.._-______ 1980 
2% debentures __-_..--___-__=- 1975 
Amer Tobacco Co deb 3s_....--_. 1962 
Se MD. icases mretcinrictcntign ahead sibeen 1969 
4S Anglo-Chilean Nitrate deb____ _- 196% 
Ann Arbor Ist gold 4s__.__.______ 19958 
Armour & Co (Ill)— 
lst mtge 3¥%s series E_.._-_ _ 1964 
Atchison Topeka & Santa Fe— 
RE SLE RS Oe le 
Adjustment gold 4s_.___July 1 1995 
Stamped 4s_......_--_- July 1 bi 


Atl Knox & Nor 1st gold 5s_..._.__ 
Atlanta & Charlotte Air Line a 
ist mo 3%s 
Atlantic Coast 1st cons 4s____July. jane 
964 





General unified 4%s A-__._..-_ 
Atlantic & Danville Ry ist 4s______ 1948 

Second mortgage 4s__..__.___. rs 
Atlantic Refining 25s debs__.-~- 1966 


Baltimure & Ohio RR— 





— 


Ref & gen ser D (int at 1% to 
1 1946) due 
Ref & gen ser F (int at 1% to 
1 1946) due 








W Va System— 
Ref gold 4s extended to__..1951 
8’ west Div Ist M (int at 3%% 








to Jan 1 1947) _ AE 1950 
Toledo Cin Div ref 4s A_....-..- 1959 

Bangor & Aroostook RR— 
Con ref 4s_.- 1951 
4s stamped___....--~~- 1951 


Beech Creek Extension Ist 3%4s_--.1951 
Bell ‘Telephone of Pa 5s series C-..1960 


Beneficial Indus Loan 2%s-_--~-~~-~- 1950 
2%4s debentures____.....---- »--1956 
Bethlehem Steel Corp— 
Cons mtge 2%s ser I------.--- 1970 
Boston & Maine ist 5s A C_---~-..- 1967 
Te ME Bs eee BW... ..---5 1955 
1st gold 4%s series JJ__-------- 1961 
lst mtge 4s series RR_--..._--- 1960 
AlInc mtge 4%s ser A_-.---- July 1970 
tABoston & N Y Air L Ist 4s_-.-- 1955 
Bklyn Edison cons M 3%s-_----~---- 19456 
Bklyn Union El ist gold 5s__------ 1950 
Bklyn Union Gas 6s series A-_~--- 1947 
Gen mtge s f 3%%s__----.------- 1969 
4s s f. debentures___--------.--- 1969 


Buffalo Niagara El tst mtge 2%s_1975 
Buffalo Rochester & Pgh Ry— 


modifie interest at 

“3% to May 1, 7) due___-_1957 

tBurlington Cedar Rap & Nor— 
$Aist & coll 5s---.--~-----~----. 1934 
ACertificates of deposit.....--_-- 
Bush Terminal ist 4s.....-------.~. 1952 
Consolidated 5s_.-....---~----- 1955 
Bush. Term Bldgs 5s gtd_---- --— ~1960 
California Elec Power 3%2s_.--.--1968 
Calif Oregon Power 3%s--------.-- 1974 


Canada Soutnern cons gtd 5s 4---138 
Canadian National gold 4%s__.--~ 


Guaran gold 5s__..--_- Oct ioe 
Guarant 2 eae 1970 
mm noe SO 1 
G go i ceapeiiniaeas 

_cumiantes gold 4%s__...-..-- 1951 


Canadian Northern Ry deb 6%s..-1946 
Can Pac Ry 4% deb stk perpetual____- 
2$4Carolina Central 1st gtd 4s__..1949 


Certificates of deposit.___-..----<-- 


Carolina Clinch & Ohio 4s__-__--- 1965 
Cart & Adir ist gtd gold 4s_.--.-- 1981 
Celanese Corp 3s debs...-~------- 1965 


4Cent Branch U P ist gold 4s_...1948 
tCen‘ral of Georgia Ry— 





4ist mtge $s... ............--- Nov 1945 
$AConsol gold 5s _.1945 
ARef & gen 5s series B_------ 1959 
ARef & gen 5s series C_-_------ 1959 
4Chatt Div pur money gold 4s__1951 
AMobile Div ist gold 5s_-----.- 1946 
tral Illinois Light 342s_.--.--- 2 
Satan: New Eng Ist gtd 4s__..-- 1961 
eeCaniral of N J gen gold 5s_---- 1987 
45s registered —.----------- 1987 
4General 46........ 2-2 ones 1987 
Ads registered ....--~~.~-.--~- 1987 
Central N ¥ Power 3s_----------- 1974 


Central Pacific 1st ref gtd gold 4s_1949 
Guaranteed gold 5s_...-------- 1960 
ist & ref series A 

(4%% to Aug 1 1949)__----.- 1974 


Interest 
Period 


A-C 
M-S 


M-S 
F-A 

A-O 
A-O 
A-O 
Jan 

Q-J 


M-S 
A-O 
Nov 


M-N 
J-D 


A-O 


A-O 
J-D 
J-D 


Set TERR? 
“SOOs™ 


' 
iQ 446 


a 
>» mmo 


yj 
‘ 





For footnotes see page 1749. 





Friday Week’s Range 
or Friday’s 


High 
102%% 
108% 


151 

107 ‘2 
1074 
105%4 
106768 
96 

107'2 


107%. 
139%4 
131 
112% 
117 


33% 
10442 


1052 


103 '2 
97%4 

103 
97% 
96% 
845% 
102% 


104'2 
104 


101%%4 
101% 


132% 
101%. 
102% 


105 ‘es 


106%% 
106% 
101%4 
84 

75% 
10458 
106 
106% 
106 ‘2 
106 %2 


91 

56 
107 
101% 
107% 


Last 
Sale Price Bid & Asked 
Low 
Zs 10258 
108 %4 108 
149'2 1494 
107 4 107% 
106 % 
105% 10548 
106° 106 %2 
96 
ok *103 
107 
<4 139 42 
: *127's 
130 
pie *102% 
112% 111% 
117 116'2 
138 4542 
ae 33% 
like 104% 
105 6 10536 
103 %2 103% 
96% 96" 
102 '2 102% 
96'2 9642 
9558 95\%4 
83% 83 
101% 101% 
10442 103% 
103° 
4 101 
101% 
#1025 
132% 
10142 101% 
102%%4 102% 
104%4 104'2 
*108 
106% 106 42 
106% 106% 
10142 101 
83 B22 
75% 75 
3 104% 
bbe *106%.8 
a 10543 
105% 
10642 
ee 106% 
89 881%. 
55 52% 
bn *105 Va 
101% 100 
ae 107 2 
z 107! 
= *108 
122% 122% 
ee, a 125 
—— 116% 
_ *117'2 
<a. *123%2 
123 12258 
a 115% 
! 101s 
12042 120 
iia 108 
% *88 VV, 
‘ 106 42 
rena 92 
105 
83% 79 
28% 26% 
27% 25% 
Fn 77 
bathe *38 
TES *1091 
105 105 
49°44 49 2 
46 46 
¥ 47 
: 441% 
107 107 
1083 
10658 106 42 
*112% 


Bonds 
Sold 
No. 


18 


14 


170 


88 


163 
205 


Range Since 
January 1 
Low Hig 
100% 102% 
107% 108% 


143% 153% 
103 1072 
103% 107% 
103% 105% 
105% 106% 
92% 96 
100 103% 


105% 108 


131% 139% 
124 124 
125%. 131 


104% 107 

109% 112% 
112% 117% 
42%, 46'2 
33% 38% 
104% 104%2 


104% 107% 


102% 105 
92% 99 
9758 103 
9342 98% 


91% 96% 
75 ¥2 88% 


101% 103 


101 10442 
102%2 104 


98% 104% 
98 105 Ys 


130% 
101% 
102 102% 


102% 
107% 108%2 
106 ‘2 
10642 

100% 104 
76 V4 
74%2 85 
104% 
106% 
105% 
105% 
106 107% 
105'2 “ 


10674 109 


118% 125 
122 12542 


108 108% 
100% 105% 
44% 
42% 
39% 56 
444% 52 


108% 110 
105 107 


112% 113 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MARCH 29 





BONDS 
New York Stock Exchange 


§ACentral RR & Banking Co— 
5s stamp (partial redemption )_.1942 
Champion Paper & Fibre deb 3s_--1965 


wiuroapeast @ Vhi ny 





General gold 4%s__.-.---.__..-- 1992 
hel & unpt mtge 342s D_-.----- ivy6 
Ref & impt M 3%es series E_..-- 1996 
Potts Creek Br ist 4s_....--.-.-- 1946 
KR & A Div ist cons gold 4s_.-_- 1989 
2d consol gold 4s_._......--~- 1989 
t4CLicago & Alton RR ref 3s_..-- 1949 
(.Dicuge surunglon & Quincy RH— 
ES IS LE 1958 
lst & ref 4%s series B__.....--- 1977 
lst & ref mtge 3 ¥es_------.----- 1985 
ist & ref mtge 2%s__---__----~- 1970 
Chicago & Eastern lil RR— 
4Gen mtge inc (conv)_......-- 1997 
lst mtge 3%s ser B 1985 
Chicago & Erie lst gold 5s.--__--- 1982 
Chicago Gt West ist 4s series A_._1988 
4Gen inc mtge 4'2s------ Jan 1 2038 


tChicugo ind & Louisville Ry— 
SRefund.ag 6s ser A---~------- 
4Refunding gold 5s series Bioan 
4Refunding 4s series C_.-._---- 
Olst & gen Ss series A......--~- 1968 
4ist & gen 6s series B..---. May 1966 


Chicago Ind & Sou 50-vear 4s....1956 
Chic Milw St Paul & Pac RR— 


Ist mtge 4s ser A..-~-------~-- 1994 
Gen mtge 442s inc ser A Jan 1 2019 
442s conv inc ser B_-~~~- Jan 1 2044 


Chicago & North Western Ry— 
2nd mtge conv inc 4¥es._Jan 1 1999 
lst mtge 3s. ser B...--.._~.--~-- 1989 
t&8AChicago Railways roa 5s stpd 
25% partial redemption________ 1927 
tChicago Rock island. & YP acitic Ry— 
4General 4s ene Ag 





SCertificates of deposit.....__.... 
$4Refunding gold 4g--_------- 41934 
$ASecured 44s series A_.._.~~- 1952 


4Conv gold 4%s 
Chicago St > & New Orleans 5s_...1951 
Gold 3% 19&1 
Memphis Div 1st gold 4s_..__-~. 1951 








Chicago Terre Haute & ~ eastern Ry 


Ist & ref M 2%4-4%58-_~.---.----- 1994 

Incomé 2%4-4%s --....-..-~..-. 1994 
Chicago Union Station— 

lst mtge 3¥%es series F_......-.- 1963 

lst m 2%s ser G —.._..---- 1963 
Chic & West Indiana com 4s_.....1952 

ist & fef 4¥%s series D_...-_.__. 1962 
t§AChilds Co deb 5s part paid___.1943 

Eine Ie 5s.part paid.__-_- 1957 
tAChoctaw Ok & Gulf cons 5s__-.. 1952 


Cinc Gas & Elec list mtge emerged 
Cincinnati Union Terminal— 
lst mtge gtd 3%s series weeps 





Genera) 5s series B 
Ref & impt 4%s series E........1977 
Cin Wab & M Div ist 4s____....1991 
St L Div ist coll tr gold 4s_.--.. 1990 


Oleveland Elec Mlum 3s_..__.____1970 
Cleveland & Pittsburgh RR— 








Series C 34s gtd 1948 
Series D 3%s gtd_...._.._.-.~..- 1950 
Cleve Short Line ist gtd 4%s_~--~- 1961 
Cleve Union Term gtd 5 %4s_....._1972 
ist s f 5s series B gtd_..-.----- 1973 
ist s f 4%s series C 1977 





Colorado & Southern Ry.— 
4%s (stamped modified)...._._1980 
Columbia Gas & Elec deb 5s--~--- 1961 


Columbus & H V ist ext] gold 4s_.1948 
Columbus & Sou Ohio El] 3%s_....1970 
Columbus & Tol ist ext] 4s_._.__..1958 
Commonwealth Edison Co— 





lst mtge 3s series L_.....---- 1977 
Conn Ry & L ist & ref 4%s_..-- 1951 
Conn River Power s f 3%s A__---~-- 108% 
Sonsolidated Cigar Corp 3%4s-_-~--- 1965 
Consolidated Edison of New York— 

3%s debentures.__.........-.- 1948 

3%s debentures 1956 

3%s debentures 1958 





tAConsol Ry non-cony deb 4s_...1954 
4Debenture 4s 1955 
ADebenture 4s _195# 
Consumers Power ist mtge 2%s__1975 
Continental Baking 3s debs_.----- 1965 
Crucible Steel 3%s s f debs_.__--- 1955 
$ACuba Northern Ry ist 5%s.--_1942 
ADeposit receipts 














ACuba RR ist 5s gold_.----.----- 1952 
ADeposit receipts 

AT¥%s ser A deposit rets...----1946 

46s ser B deposit rets__..----- 1946 


Curtis Publishing Co 3s deb_.. 


Dayton Pr & Lt lst mtge 2%s__._1975 














Interest 


Period Sale Price 


J-J 


J-J 
F-A 


A-O 


7K 
a) 


hm Pao 
‘ft ' t ‘ 
00 OF > 


Se Se Se 
Laau 


Sol St Seek 
OO! MI posy 


, 
° 


Friday Week's Range 


Last 


150% 
106 
105% 


61% 


119 


82 


105% 
106 
94% 


97% 


93% 
65 Ye 
37% 


99 


112% 
10555 
60 Y% 


112% 
106% 


93 
110 
116 
107% 


10642 
105 5% 


104 


45 


or Friday’s 
Bid & Asked 


Low High 


483% 
105 ¥4 


149 te 
105% 106 
1055 106% 
100% ~- 


*129% 
"125% 


6042 61% 


119. 119% 
119 119 

10542 10542 
102 ¥4 102% 


8l¥%2 83% 
°102% _- 


*140 


98 98% 
77 Ti“, 
121 122 
Ns 120 
107 107 
21% 23 
*25 2742 


*109 -- 


105% 105%4 
106 107% 
94% 95% 


9744 98%, 
*106% -- 


"6542 70 


91% 9354 
3 
6234 66% 
69%4 712 
37% 39% 
*1064%2 —-- 
*100 ers 
*103 4% 105 


"107% 


98% 9942 


7108 Sete 
107% 108 
111% 112% 
1055s 106 

60 60% 
60% 60% 
10734 107% 
112% 112% 

106%4 106% 


*115 

*130 ma 
98 99% 
924% 93 

*109 od 


119% 


10944 


*104%% __ 
"10642. -- 
116. 116 
107 ¥e 1075 
106 106% 
105% 106 


7942 80% 
103 42 


*106% 
‘110% 
*115. Lk 


109% 
"111 

106% 

10542 


Bonds 
Sold 


No. 


13 
14 


476 
11 


32 
56 


194 


Range Since 
January 1 


Low 


482 
103% 
144 
105 
10434 


135 


High 


49% 
10542 
15042 
107 4 
107 %8 
135% 


64% 


4 119% 


119 
106% 


2 103 


88 
102% 
99 ¥% 
83 
131 
122 
115 
26% 
30 V2 


110 


105% 
10742 
96% 


98% 
107 


71 


106% 
92% 
712% 
81 
39% 

107% 


102 








BONDS 
New York Stock Exchange 


fast Tenn Va & Ga Div Ist 5s____1956 
E¢ F) ‘ll (NY) Ist cons gold 5s__._1995 





Ele~ 4nto-Lite 2%s debs... 1950 
Elg... Jv liet & East Ry 3%s 1970 
El Paso & S W Ist 5s__.__________ 1965 
ie | en, Sie 
Empire Gas & Fuel 3%s_.__.____. 1962 
Erie Railroad Co— 
Ger .ntge inc 4%s series A_____ 2015 
lst sons mtge 3%s ser E__.._._ 1964 
ist cons mtge 3%s ser F_______ 1990 
Ast cons mige 3¥%s ser G_______ 2000 
3e cone 26: ee Wi 1953 
Ohio Div lst mtge 3%s________ 1971 
Firestone Tire & Rub 38 deb______ 1961 


t4Plorida Cent.é& Peninsular 5s___1943 
Certificates of deposit 





tFlorida East Coast lst 4%8_.____ 1959 
Alst & ref 5s series A______ 1974 
4Certificate. vf deposit._.....____ 
Francisco Sugar coll trust 68______ 1956 


Gas & Elec of Berg Co cons 5s___.1949 
General Realty & Utilities Corp— 

44s canv ine debs__.......__ ~1969 
tAGeorgia & Ala Ry 5s_____Oct 1 1945 

Certificates of deposit 
$$4Ga Caro & Nor list ext 6s__-.-1934 

Certificates of deposit 
Goodrich (B F) Co. 1st mtge 2%s_1965 
Grays Point Term Ist gtd 5s__._..1947 
Great Northern Ry Co— 











General 54s series B____....___ 1952 
General 5s series C 1973 
General 4s series D.__._______ 1976 
General 442s series E__...u.. 1977 
Gen mtge 3¥%s ser K_ SEE ITS 1960 
Gen mtge 3%s ser L.._.._._._1970 
Gen mtge 342s ser M__--~--- 1980 
Gen mtge 3%s ser N___________ 1990 
Gen mtge 3¥%as ser O._.__u_ 2000 


4SGreen Bay & West deb ctfs A_....._. 
ADebentures ctfs B 
Greyhound Corp 3s debs 1959 
Gulf, Mobile & Ohio 4s series B_...1978 
' Gen mtge inc 5s seriés A_...___ 2015 
lst & ref 3%s series D.._._.____1969 
Gulf. States Util 34s series D__.._ 1969 








Socking Valley > lst Mey emer 
t#AHousatonie Ry cons : 
gegusebold Finance Corp Oa 1970 
udson Cosi ist-s f 5s series A_._1962 
dson Co Gas lst gold 5s___.__..1949 
ludson & Manhattan lst 5s A___-1957 
4SAdj inconte 5s. 





Dlindis Bell Tel 


2% series A_..1961 
Dlinois Central 

















ist 94 4s_. 1 

lst gold 342s 1961 
Extended 1st gold 3%s.....-..- 1951 
ist gold 3s sterling____.._.___ 1951 
Collateral trust gold 4s_.__..— -1952 
Refunding 48 21955 
Purchased lines 3%s_.u......- 1952 
Collateral trust gold 4s__.._._-= 1953 
Refunding 5s 1955 
40-year 4%s_ 1966 
Cairo Bridge gold 4s rs 24 





Litenfield Div 1st gold 3s... _ 1951 
Louisville Div & Term gold 3%2s_1y ; 
Omaha Div Ist gold 3s_......_- 1951 
St. Louis Div & Term gold 3s_.___1951 





OS See ae 1951 
Springfield Div 1st gold 34es____1951 
Western Lines Ist gold 4s___..._ 1951 

Registered Pisa 

Til Cent and Chic St L&N o— 
Joint Ist ref 5s series A... ~1963 
ist & ref 4¥%as series C._....--_ 1963 
lst ref mtge 4s ser D----~.---- 1963 
Illinois Terminal Ry 4s ser A_----- 1970 
aua lll & lowa ist gold 4s_.__.-.. 1950 
tAInd & Louisville lst gtd 4s_._.- 1956 


Indianapolis Union Ry 3%s ser B_1986 

Inland Steel tst mtge 3s series F_.1961 

tInternational Great Northern RR— 
ae OE BRON: Biss nn cicmncti ene 1952 
SAdjustment 6s series A._ July 1 
Aist 5s series B 1956 





Alst gold 5s series C_._.---_...- 1956 
$AInternat Hydro El] deb 6s..---- 1944 
Internat Paper 5s series A & B__.1947 

Ref sink fund 6s series A-..-.-- 1955 
Int Rys.Cent Amer ist 5s B_.__.._.__19723 


Int Telep & Teleg deb gold 4%s_...1952 
Debentures 58 1955 





Feb 1957 - 


thewes 


Friday Week's Ra 


Last 


or Friday’s 


Period Sale Price Bid & Asked 


106 % 
16 

104 

110% 


149142 


82 
785 
39% 


1015% 


102 '2 
9854 


105 %4 


107 
88 


4934 
83 


99 


102% 
106% 


Low High 


121% 121% 
*155 hie 
*1025% 
*105'2 106%4 
1264 126% 
*122 


101%. 191% 


100% 101% 
*10434 105% 
104%8 105 
10442 10442 
*.. eee 

*106 -- 


106% 106% 
*95%% -- 
"100 131 
103% 103% 
°74 87% 
*70 90 
°105%e 106% 


*112 eae 
8842 


58 60 
erat 116 
1166 «6118 
104% 105 
*102% -- 


12134 122% 
140% 140% 
133% 134 
109% 109% 
105%4 106% 
105% 106 
*106% 106% 
106% 106% 
105% 106% 
*715 20 
16 17% 
104 104% 
106% 106% 
103% 104 
10312 103% 
110% 110% 


14742 149% 
104 104 
710334 104% 

81% 82% 
“113% -- 

78% 79% 

39 41 


108 108% 


*105% -. 
*104%% -. 
"10442 _- 
*66 et 
104 
104 105 
10434 
101% 
10734 108% 
95% 96 
*105% 
*102% 
10542 
10158 
*10134 105 
*10412 
*103% —. 
105% -- 
"105% -- 


102% 
98 99 
93 93 

105% 

*195%2 


"41: 
107 107% 


87% 884 
493%, 50% 
82% 83 

82 8212 
9842 99% 
102% 
*107% —- 
*103 oa 
102 103 
105% 


Bonds 
Sold 


No. 


Range Since 
January 1 


Low High 


120% 121% 
157 157 
102% 102% 
10542 106% 
117% 127 


100% 102 


98 103% 
106 106% 
103% 106 
102% 106 


e 1062 
103% 
90 


8842 
106% 


140% 149% 
100% 1 
100% 


80 
112% 113 
15 









































































































































































































































Dayton Union Ry 3%s series B.--iS65 J-D *103% _- 2s — _ : 
Deere & Co 2%s debs___e__-____- 1965 A-O eh 105% 105% 21 104% 106% James Frank) & Clear Ist 4s_.....1959 J-D 102 102 102% 21 98 1023 
Delaware & Hudson 4s extended_-__1963 M-N 106% 106% 106% 12 104% 107% Jonés & Laughlin Steel 3%s_...__1961 J-J aan 10334 104% 9 103% 105 
Delaware, Lack & West RR Co— 
N Y, Lack & Western div K 
lst & ref M 5s ser C....--.. 1973 M-N sal 100 §=100% 4 99% 101% ° 
Income mtge due_......_..__1993 M-N iran 6034 62 22 60 6742 Kanawha & Mich ist etd gold 4s__1990 A-O viet *107% om 107% 107% 
Morris & Essex division Kansas City Fort Scott & Mem Ry— a 
Goll tr 4-6e............ May 1 2042 rare 70% 69 70% 58 66 73% §ARefunding gtd 4s 193 A-O 81% 81 82% 64 81 85 ve 
Delaware Power & Light 3s_..____197%3 A-O ios *109% —- ant 109 +109 ACertificates of deposit..._._._..__... Tl 80% 8042 81% 8 80% 83% 
tDenver & Rio Grande RR— Kansas City Southern Ry ist 3s___1950 A-O 107% 107% 107% 4 105% 107! 
$4 1st consol 4s --1936 J-J 6612 6542 67% 234 64% 79% Ist mtge 4s ser A_--_-u-.___.-__ 1975 A-O 104 10358 104 20 103% 104 
§AConsol gold 4%s___-...___.- 1936 J-J 67% 67% 68% 74 6742 80 Kansas City Terminal Ry 2%s_.._1974 A-O i. "107s as 1047 —s 
tDenver & Rio Grande Western RR— ‘Kentucky Central gold 4s_..-...<_ 1987 J-J 3. (PO ae — Se 
4General s f 5s 1955 P-A 23% 22% 24% 131 15% 27 Kentucky & Ind Term 4s_--~.<- 1961 J-J id *71% 75 sate 65% 72 
AAssented F-A 23% 221% 24% 272 14%, 27 Stamped 1961 J-J 1083 10838 108% 1 108%s 108 
4Ref & impt 5s series B-...-.-- 1978 A-O 63 6242 64 19 62% 76 Plain sees = tS Yh cs pa ee ie 
4 unguaranteed 1 J Sai ° C:. iden ‘ea * 
Detroit Edison 4s series F_._._._._._1965 A-O ts *106 4% 107% aa 106% 109 gine Gamete El L & P 6s________21997 A-O a 188 188 1 188 188 
Gen & ref mtge 3%s series G_..1966 M-S 106% 10656 108 4 10654 109 Koppers Co ist mtge 3s 1964 A-O ca 106% 10634 it 106 107 
Gen & ref 3s series H_...._._.- 1970 J-D ae 110 110 15 109 110% tAKreuger & Toll 5s ctfs_.___ 1959 M-S 5% 5% 5% 46 4% 5% 
Detroit & Mackinac ist lien gold 43.1995 J-D 74% 74% 74% 1 634% 75 
ASecond gold 4s 1995 J-D Con 5l% 51% 1 45% 51% 
Detroit Ferm & Tunnel Aies.__---1901 M-N 219% = MT 119% L 
w 8S ron nge Ry 3%s_..1962 A-O Zz 106% 10642 8 105% 107 E = u 
$$ADu! Sou Shore & Atl gold 5s__-1937 J-J ee 482 49% 14 48% 54 Lake Sh & Mich Sou gold 3%s_.--1997 J-D ~- *115%% 117% ao A 
Pwouesne Light 1st M 3%s__._ J-J 105% 105% 105% 11 104% 106 3%s registered 1997 J-D ins 115 115% 








For footnotes see page 1749. 






























































































































































3748 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, April 1, 1946 








NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MARCH 29 






































































































































BONDS Friday Week’s Range BONOBS Friday Week's Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Seld January 1 Period Sale Price pa 4 a Sold January 1 
Low High _No. Low High ~~ No. Low High 
Lautarv Nitrate Co Lta— - tN Y New Haven & Hartford RR— 
4 ist mtge income reg... 1975 Deo Pe 74 14 4 66 16% “Nou-conv deb 4s__...._______1969 4-8 72 71 72 30 68 17% 
Lehigh Coal & Navigation Co.— 4Non-conv deb 3%s 1947 M-S 70 6842 70 11 64 75 
S FP mtge 34%s ser A__ 1970 A-O is "106% __ tt 104% 106% 4Non-conv deb 3%s 1954 4-O 70% 68 70% 73 65 15% 
Lenign Valley Coa) Co— 4Non-conv deb 4s 1955 J-J 73 71 73% 190 67% 78 
ist & ref sink fund a P-A a *101% 102 es aie xe 4Non-conv deb 4s... SCS 1956 M-N 73 71% 173 100 67% 78 
5s stamped__ a 1954 wae 101% 101% 101% 1 100% 101% Debenture certificates 344s___-1956 d-J 70% 68 70% 11 65% 75 
ist & ref sink fund 5s__... —1964 F-A we pa rat. 95% 98 Conv deb 6s____ 1948 J-J 82 79 (82% 241 72% 83 
J.” Sameera, 1964 bee, 97% 98 6 93% 99% §4Collateral trust 6s_____.. 1940 A-O 92 91% 92% 47 87% 93 
ist & ref sink fund 5s__._.. 1974 F-A ne 298 99 Jn2 94 94 ADebenture 4s 1957 M-N 45 44%, 46 282 34%, 50 
5s stamped_____ 1974 LR ee *98 99 a 93 9814 4 lst & ref 4%s series of 1927___1967 J-D 78% 16% 718% 177 71% 81 
*4Harlem River & Port Chester— 
Leb Val Harbor Term gtd 5s______1954 F-A 85% 82% 85% 37 80 87 ist 4e__.._._ a 1954 M-N -- 110% 110% 1 109% 111 
Lehigh Valley N Y 4% ext______1950 J-J 93 92% 93 4 88% 94% +4N ¥ Ont & West ref 4s_-_June 1992 M-8 22% 21% 22% 127 21%" 26% 
Lehigh Valley RR— 4SGeneral 4s 1955 J-D 11% 11% 12% 47 11% 15% 
4s stamped modified__._.______3903 M-N 56% 544% 58% 585 51% 65 N Y Power & Light ist mtge 2%s_1975 4-8 106% 106% 106% 2 102% 106% 
4s regictered_...._- ~-.2003 ais on 53% 54% 14 50 60 N Y & Putnam Ist. cons gtd 4s____1993 A-O Sk 90'2 90% 2 8654 90% 
*%4s stamped modified__———-~~ 2993 M-N 60% 59% 62% 126 54% 69 N ¥ Queens El Lt & Pow 3%s___~ 19€5 M-N 105% 10534 105% 5 105% 107% 
4% registered_ -2003 wink, id 58% 58% 7 52 62% N Y¥ Steam Corp 1st 3%s_____ —~1963 J-J <n 10642 106% 2 10542 108% 
5s stamped modified... 2003 M-N 66% 66% 68% 44 62% 73% bas > ok ae Bs Ist ref 5s.....__ po J-J to 68 68 7 68 75 
g 8 1 F-A a °40 040 44 to 39% 42 
Lehigh Valley Terminal Ry ext 581951 A-O 87% 86 87% 44 83% 91% §AGeneral gold 5s 1940 P-A os 29+ =29 3 29 32% 
Lex & Eastern 1st 50-yr 5s gtd____1965 A-O sis "134% __ a 133% 136% ATermina) Ist ges 5s M-N sind 100 100 5 7 00 
& Myers Tobacco 58_______ A-O os 119% 120 10 =: 118% 120% 3$4N ¥ West & Bost ist 4igs_-_~1946 J-J 44 43 44% 192 32% 49 
Little Miami gen 4s Series A____.1962 M-N us °118 Pe ii oe Put Niagara Falls Power 3%s______ 1966 M-S re: 108 2 108 42 2 108 108% 
Long Island unified 42... gag M-8 45 se as we 107 107% Norfolk Southern Ry Co— 
Guaranteed ref gold 4s_.._ -~1949 M-8 oe 107% 107% 16 106% 107% ist mtge 44s series A__ 1998 J-J 103 102% 103 %2 7 100% 103% 
ds stamped... M-8 eee 107% 107% 3 106% 107% 4Gen mtge 5s conv inc...______ 2014 A-O 6642 6642 69 58 59% 71 
Norfolk & Western Ry 1st gold 4s_1996 A-O ane 140'2 140% 4 135% 140% 
Lorillard (P) Co deb os P-4 i, 120 120 2 118% 120 North Central gen & ref 5s_______1974 M-8 ise *137% __ Les 13842 1385 
38 debentures __ 1963 A-O ES 106 106% 17 105 106% Gen & ref 4%s series A______ 1974 M-8 os *130 na au 132 132 
Louisiana & Ark isi 5s séries A___1969 J-J 103'4 103% 103% 16 103% 106% Northern Pacific Ry Prior lien 4s__1997 Q-J 1262 125 126% 54 120 127% 
Louisville Gas & Elec 3%s____ ~~}, M-S id 105% 105% 5 105% 107% 4s registered 1997 Q-J --' *119% 125% -- 115% 122% 
Louisville & Nashville RR—- Gen lien ry & ld gold 3s_...Jan 2047 Q-F 94 92% 94 86 85% 94% 
1st & ref M 3%s series F______ 2603 A4-O 111% 111% 111% 3 110% 113% 3s registered 2047 Q-A 90% 8942 90% 25 82 90% 
2st & ref M 2%s ser G-.___-__ 2003 4-O 104 103% 104 21 100% 104% Ref & imot 4%s series A_.-____ 2047 J-J 109 109 109% 44 105%4 110 
St Louis Div 2d gold 3s_...... 1980 M-8 a °105% __ he 102% 105 & impt 5s series C______ -—~2047 J-J 111% 110% 111% 9 107 111% 
Atl Knox & Cine Div 4s_.______1955 M-N nS *118% - __ uz 118 119 Ref & impt 5s series D_..-.._..2067 J-J oo 110% 111% 14 107'2 111% 
Morthern Sent ecoar G SE OIE Y, 1975 M-S 105 104% 105% 80 104% 106% 
ates Power Co— 
a mtge tp 1974 P-A on *105% __ aR, 10254 105% 
st mtge —__ LEE S 1975 A-O ae 106% 106 ¥ 21 102%, 106 
M (Wisc) ist mtge 3is 160-8 an ES -- 106% 108" 
Maine Central RR 4%8 ser A____1960 J-D 89 88% 89 24 82 89% 
t mtge & coll 4s ser Wastin 1954 J-D a *102 ay ae. 101 102% 
Manati Sugar 4s sink fund__Feb 1 1957 M-N 91 90% 91% 11 87% 95 oO 
4Manila RR (Sorthern Lines) 4s 1959 M-N ize *65% 100 : 75 75 
Metropolitan Edison 1st mtge 2%s_1974 M-N 8a *108 109 "sd 105% 108% tOgdensburg & Lake Champlain Ry— 
Metrop Wat Sew & Drain 5 %s_.__1950 A-O = "103% 103% i 101% 103% 41st guaranteed 4s... 1948 J-J 22 22 22 12 22 27 
*$4Met West Side El (Chic) 4s__1938 F-A 2634 26% 27 6 26% 281, Ohio Edison 1st mtge 3s____... 1974 M-S face *107'2 108% wi 107% 108% 
Michigan Centrai— SNS TO BUR cictinmaces ic. 1975 A-O “105% 105% ve 101's 106 
Jack Lans & Sag 3%48_.._______ 1981 M-S eg *100% __ sy 102 102 Oklahoma Gas & Electric 2%s_.__1975 P-A eee *104% 105 : 101'2 105% 
Ist gold _, eee SO 1952 M-N ay 108 108 1 107% 108 Oregon RR & Nav con gold 4s____1946 J-D 100% 100% 100% 1 100% 101 
Ref & impt 4i%s5 series. C... 979 J-J a 104% 104% 2 103 107 Ore Short Line Ist cons gold 5s___1946 J-J ne: 100% 100% 5 1007, 101% 
Michigan Cons Gas Ist mtge 3%s_1969 M-S 112% 112% 112% 12 110% 113 Guaranteed stpd cons 5s__.____ 1946 J-J : 100% 100% 10 100% 101% 
t§4Midland of N J Ist ext 5s_____ 1940 A-O es “es 89% ree 89% 97 Oregon-Washington RR 3s ser A...1960 a-O 104% 104% 105 30 104% 107% 
— - Paul & Sault Ste Marie— 
st mtge 8 ine ser A_Jan 1971 J-J3 104% 104% 105 14 101% 106% 
a rm. inc ser A____Jan 1991 J-J 81 : 81 ; 82% 185 171% 84 P 
Missouri-Kansas-Texas Rowa7~7---2999 — J-D 98% 97% 99 140 95% 100% Pacific Coast Co 1st gold Ss____196 = y-n 100% -- 100% 100% 
Prior lien Ss series A__________ 1.969 J-J 99% 99% 100 126 96 101 Pacitic Gas é Electric Co— : % 108% vs 
#u-year 4s series B___--~~~—~~ 1962 3-3 04% 94 94% is 39 96% ist & ref mtge 3%s series I_____1966 J-D 108% = =108% 108% 3 108% 109% 
Prior lien 4%s series D._.~~~~ 1978 J-J *95 97% 92% 98% ey 4 ae! ne pol wong -vaew cone = t 4 aaa : samen siete 
Cum a * s a : ’ . “ + 8 § K-----.._. - -- Ya 109 Ye 2 2 
Cum adjust 5s series A___Jan 1967 4-0 112 111% 113 49° -104% 114% Ist & ref M 38 series L__--... 1974 J-D 109% 109% 13. 10758 110% 
$Missouri Pacific RR Co— 1st & ref M 3s series } | SERRE S 1979 J-D 111% 111% 111% 74 107 te th 
41st & ref 5s seri as * \, “. y Ist & ref mtge 3s ser N________ 1977 J-D 110'2 110 110% 34 107% 
hianoral | A esaainaasetene —— ~ eran sete eee be aes got Pacific Tel & Tel 2%s debs....~~ 1985 J-D - 1071 107% 53 1045— 107% 
4lst & ref 5s series PP ietlaaty ft 1977 M-S 100 97% 100 . 475 93 103 : Paducah & Ill 1st s f gold 4%8____1955 J-J *106%2  __ — ~ ee 
Aist & ref Ss series G__-_-----1978 M-N 99% 97% 995% 265 93 103 Panhandle East F L 3s B__.___---1960 M-N 105 105 3 105 105% 
Conv gold 5%s______ ~~ ~"~~7~ 949 M-N 42% 41%, 431, 246 37 «46% Paterson & Passaic G & E cons 68-1949 M-8 “ 111 (111 5 dil Aad 
Aiat & Tet gold 5s series H_----1980 A-O 99% 97% 99% 142 93:103 ae ee | ues 117% 117% 190 45 318% dass 
s Tef 56 . 4, y, 28 conv inc de ec ececittincintsaneoantieell a 2 ‘72 <78 <0 "4 
r Sertes J. 1981 F-A 100 9742 100 286 93 102% Pennsylvania Co— . 1600 ui 113% 113%, 1 111% 113% 
oh’k & Malone ist gtd gold 4s__ - td 4s series E trust ctfs______ p = > 323% . Ps 
Monongahela Ry 31s sete, B.W“isee PA - 105% 7 bie - 106% Penney ivan Glass Sand 3%s__1960J-D he dag os ee ce 
Mo.treal Tramways 5s ext_______ 1951 J-J oe 101% 101% 10 100 102% Pennsylvania Power & Light Co.— . ‘ 
Morrell (John) & Co 3s debs__ 1958 M-N i *103 102% 103%, set mitge Je. 1975 A-O -- “106% 107% “ee 106 107% 
Morris & Essex Ist gtd 3%s____ 2000 J-D 71% 70% 71 vA 38 69% 74% 3s 8 f debentures__._.._.___ 1965 A-O -- 10542 105% 4 104 105 Y% 
Constr M 5s series A___---.-~~~ 1955 M-N 45% 82% 8514 32 82%_ «89% Pernsylvania RR— 106% 107 
Constr M 444s series B._____-~~ 955 M-N 78%, 76% 78% 10 75% 83% Censo! gold 4s a508 oo . ioese boas 9 Ye 106% 
Murmeni® States T & T 3%s______ 1968 J-0 106% 106% 106% 14 106% 107% Fe 4s vv Song 7 aed 1 i ey sa *108 8 106% = 106 V4 106 Me 
Gas ist gtd 5s M-N * 109% ons sinking fun isis +3 7 
——— -- -- ; -- ae General 4%s series A_________ 1965 J-D iin 128% 128% 15 124% 128% 
Generel 5s series B 1968 J-D 137% 13742 138% 29 133% 13944 
N General big Free ~~. sripisaiading Eo re 133% ti + tes 29 <a7ie aeee 
Gen mtge 4%s series BE... __ as 42 133 Ve 4 a fe 
Nash Chatt & St L 4s serie 7 ; Conv deb 3%s__ 1952 4-0 108% = 108% 109 s2 6 i® 1% 
Sesonal bree ewes aes mig |} HOE, H08% ae say Gun mige ies cer Pi. II dere a 
&.i0nal Steel 1st mtge 3s ee A4-O 106 106 1061; 1 105 106% , f 51 y, 
$4Nangatuck RR Ist gold 4s_~~~~~ a : . ‘2 Peoples Gas L & C ref 5s_________ 1947 M-S ut 105% 105% 1 105% 106% 
Newark Consol Gas ofors#s—————- m— 3. eh Ree i. aa ty *-y ~alhadimmeamas 5 ae a cea ms Fe, 
m ase = a. ae ase rm nw _ AlIncome 4s pri pr a *6412 6 ~- 
eee eee tae peoria & Pekin Union By Sigi~—-ioTe Pea 10718 107% 10684 074 
New England ‘Tel & Tel 53 A~~~~~7 1982 J-p cS: gemeiatilieg 4 ie iat pe Hla aes rag nua. CO* Tec ee 
1 %6 series B_~~~~ : a : : 
qj inci ated ia et | MN tant ae or General gold tise way Ge FA satay 
New Jersey P & tou, *8------- = -- -- - : General go 5 series C_____ ts -- : s -- -> - - 
New ho oll ~ pay 38----1976 M-S ees |. -- 107% 110 Philadelphia Co coll tr 4%s______ 1961 J-J i 106 106 3 105% 108% 
eas Wor Ss A... 1983 J-J zs “106% __ < 106% 108 Ist & ref 2% 1971 J-D 107% 107%, 5 10444 108 
Nem & NE ist ref & imp 4%45_~ 1952 J-J ee -- 107% 108% ~— ar rs Anes * -~73967 M-N 106% 106% 106% 12 104% 107 
ew Orleans Term ist Std 4s_____ 1953 J-J 110% =110% 111% 27 107% 111% lst and ref 2%s_... 1974 oo 7 106% 106% 1 _— re 
New Orle Philip Morris Ltd deb 3s__._.._____ 1962 ‘ sows 104%4 105 10 32 
§4Noh-cum ie Senne st Ey 3s_ debentures ne etn aty ) ie : a ee 
ACertiticates of deposi 9 = 4-0 a3 % 85 . maagettltieates st depomteen——m SY 188, Bom 338 13g 
Atte oe Se... - —e- -- - _ -- 2 4Certificates of deposit......_____ _- - ‘* 78 4 
res ertificates oof “dapaai Siartoned 1954 4-O 100% tng 15e% - = ae Va Phillips Petroleum 2%s debs______ 1964 F-A ies 104% 104% 15 104% 105% 
41st Ss series C_... . -~"~>~ 1956 F-a ia a4 bn 
ascent -, ees 99 100% 83 94% 101 Chi & 8t Louis— 
4Certif ‘ ‘ Pittsburgh Cine : 
41st 44s serien fy ePosit ABE 1956 Pea = 99 99 3 54% 99 Series E 3%s gtd gold__..______ 1949 F-A --  $106% _. -- 106% 106% 
4Certificat iia ss -- 95 96 45 89%2 98 Series F 4s guaranteed gold____1953 J-D be 116% __ LS -- es 
©s of deposit... teed 1957 M-N °1990Y 11742 122% 
ois S's series A ~~ 1954 ao 105 ae a wu Series G 4s guaranteed_________ : 7s =~) (ae: -- inp } 
' GCertificates of deposit 3 v2 103 Series H cons guaranteed 4s____1960 - ut 123% + wih Sr akty, 
~--- ee ini ke °.. \ BY ‘ 96% 100 Series I cons pce ee eae ox “3 134% 134% 1 131% a Va 
N Y Cent Series J cons guaranteed 442s__1964 - a "134 ok a 2 
{& impt 4te eoerie® A rioters co F-A 96% 95% 97% 200 (95% 99% Gen mtge 5s series A... 1970 =: J-D 338% =. - 133% 138% 
Ref & impt 5s series C__--~~~~~ 2013 A-O 97% 96% 97% 297 95% 9BY% Gen mtge 5s series B..--.~.._._1975 4-O 141% 141% 141% 2 128% 141% 
MY font & Bud River 3igs_----ipps 820 111% 20h, 208, | ee Aes Gen mige 3%s ser & a - = m+ {ES 108 : ie in 
3's registered **------ 1997 ay V4 a - M2 22 gg sere Hons ooh tee “en — pet. on M-N oe 103%4 104 2 M4 
Lake Sh eer oge ~~ —_ Pittsbu onsolidation Coal— 
ae coed 2 et 1006 F-A 98% 98% 99% 19 96% 100 B¥%s debentures nn 1965 J-J 104% 104 104% 28 100% 104% 
Mich Cent coll gold 34,3_.---~~~ i9ee ne lhl? = | 90 95 Pitts Steel 1st mtge 4%s_________ 1950 8 J-D -- 105% 105% 2 105% 106 
3's: registeren ~------- 1998 F-A 95 94% 97 36 92% _ 97% Ist mtge 4%s series B__________ 1950 J-D oe 103% 103% 1 103% 105% 
New York Ch & &t Louis-- F-A ~ 9292 1 89° «93% Pitts & W Ve ist 4%s series A____1958 J-D 101%  101%.102 21 98 %2 102% 
Ref mtge 3%s series D } ist mtge 4%s series B 4-0 ae 101% 101% 6 9844 102% 
Ref mtge 3%s ser E mere | = 106 106 106% 22 106 ~=—:107 "_- Ist -mtge 44s series C__.____ =--1960 A-O. 101% 101% 102 24 98% 102% 
OST pa ahem aera 980 4-D o 105% 106 16 =: 104% 106 Pitts Young & Ash Ist 4s ser Mo 0 oa 105% sae -- 105 105% 
¥ Connecting RR 2%s ser B . ist gen 5s series B 2 Po! est eg -- =e 
N ¥ Dock ist sold “nap era = <2? ave oo 405% 60 101% 105% ist gen 5s series C -1974 J-D eG... 38ir ne ae ds 
NY dison 3%s series D_~~~ “ieen ro | -- 104% Ye 13 103% 104%4 | -st'4%s series D. 977 J-D ~~ 117%. -z ae” See 
1st lie —wsaee -- 103% 104% eas 103% 104% ‘Pittston Co 5% inc deb_______ __ 1964 J-J 101 101 101 3 99 102 
n & ref 3%s series E 4-0 106 ¥, mac El] Pwr 
M x ass El Lt H & Pow gold Ss_--ises 0 4S ” leMose eet _? ee Se ee ee PEER AI +. ye om eae Me 
Purchase money wala ae = sates 110% 113% Ri 110% 114% Ist mortgage 3%s 1977 P-A eee: pee <. : 33> "98 
” singe rapa Sr 2043 wl | 118% 120" : 1174. 118 % soprorins ory mer 4 3 bes 108 tye = 108 108 
Ss ad ° ig 2 ; nce ---s ; -- -~ =~ 
48 series B___ 3043 <3 “ae -- 115% 115% Public Service El & Gas 3%45_____-1968 Jed. KS 112% 112% 11 109 112% 
NY k a ms 118% __ BAX 117 118% lst & ref mtge 3s_ 1972 M-N he *109 kody aes 108 110% 
ck & West 4s series A 1973 M-N 9 \ ) 2 
4's series B BES; 3 -- woo 94M 13 90 95% ist & ref mtge 5s --2037 J-J -- -*161% _. vat 160 165. 
anee -N os 99 102% es 97% 103% ist & ref mtge &s______ --2037 J-D ot HES LS -- 250 250% 
Por footnotes see Page i749. 7 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MARCH 29 





BONDS 
New York Stock Exchange 


Quaker Oats 2%s deb._.__._..____ 1964 


Co Jersey Cent coll 4s____1952 

lst & ref M 3%s ser D 
Rensselaer & Saratoga RR Co— 

Gen mtge (4.7% for 1945) due_1975 
Revere Copper & Brass 3%s 1960 
t#4Rio Grande West ist gold 4s__1939 

41st cons & coll trust 4s A____.1949 
Rochester Gas & Elec 

Gen mtge 4%5 series D_ 1977 

Gen mtge 3%s series H.________ 1967 

Gen mitge 3%s series I...______1967 

Gen mtge 3%s series J 


Pwr Ltd ist M 4%s_._._196€ 
rand Island ist 4s_._.._1947 
Adir ist gold 5s__.____1996 
Rock 7 & P 5s stpd 1988 
y stpd_______1955 
38t Louis San Francisco 





ACertificates of deposit - 
4Prior lien 5s series B_______ —1950 
4Certificates of deposit.__...___ —_ 
= ho. er ba A 1978 
e cates of deposit stpd_...._ 
t8t Louis-Southwestern Ry— 
lst 4s bond certificates___ 1989 
42d 4s inc bond ctfs Nov 1989 
§Alst term & unifying 5s__._____ 1952 
4Gen & ref gold 5s series A____1990 
St Paul & Duluth 1st cons gold 4s_1968 
s§48t P & KC Sh L gtd 4%s____1941 
St Paul Union Depot 3%s B 
Scioto V & N E ist gtd 4s_ 
tSeaboard Air Line Ry— 
§44s gold stamped___._______ 1950 
ACertificate of deposit.......____ 
#4Refunding 4s 
4Ctis of dep (N Y Trust) 
4Ctfis of dep (Chemical Bank)___ 
41st cons 6s series A 1945 
4Ctfs of dep (Guaranty Trust)___ 
4Ctis of dep (Chemical Bank)__ 
2§4Atl & Birm Ist gtd 4s 
ACertificates of deposit 
Seaboard Air Line RR Co— 
lst mtge 4s ser A wi_...____.___ tines 
Gen mtge 4%s ser A wi__._________ 
t4Seanoard All Pla 6s A ctfs 1935 
Seagram (Joseph E) & Sons 3%s_1965 
Shell Union Oil 2%s debs 1954 
2%s sinking fund debentures____1961 
t§4Silesian-Am Corp coll tr 7s_.__1941 
Skelly Oil 2%s debs 1965 
Socony-Vacuum Oil 3s debs_..____ 1964 
South & Nor Ala RR atd 5s_____ 1963 
Southern Bell Tel & Tel Co— 
3s debentures 
2%s debentures 
Southern Pacific Co— 
lst 44%s (Oregon Lines) A 
Gold 4%s 
Gold 4%s 
Gold 4%s IE 
San Fran Term ist 4s_.....____ 1950 
Southern Pacific RR Co— 
lst mtge 2%s ser A 
3%s series B 
lst mtge 2%s ser E 
Southern Ry Ist cons gold 5s__._.1994 
Devel & gen 4s series A_ 
Devel & yen 6s 
Devel & gen 6%s 
Mem Div ist gold 5s 1996 
St Louis Div 1st gold 4s_.______ 195) 
Southwestern Bell Te) 2%s debs___1985 
Southwestern Public Service 3%s__1974 
aSpokane internat Ist gold 4%s_.2013 
‘Stand Oil of Calif 2%s debs__ 1966 
Standard Oil N J deb 3s_____ Es 
Sunray Oil Corp 3% debs 
Superior Oil 34es debs 
Swift & Co 2%s debs. 





























STOCKS 
New York Curb Exchange 














Ainsworth Mfg.common__ 

Air Associates Inc (N J) 

Air Investors common 
Convertible preferred 











60c convertible preferred 
Air-Way Electric Appliance. 
Alabama: Great Southern___. -50 
Alabama. Power Co $7 preferred______ 








$6 bag 
Allied: Int’l In 

; , vesting $3 co fd. 
A’ lied. Products (Mich) Ye 
Altorfer Bros Co common 








in a footnote in the week in which they occur. 


Friday 
Sale Price 


Friday Week's Range 


Interest Last 


65% 


103 


or Friday's 
Period SalePrice Bid & Asked 


Low 


*104%2 


105 
°107%2 
*104 


109 
7542 


712555 
*108 
*108 
1092 
6342 
1856 


High 


Sold 
No. 


105 %4 


88% 
23 42 
1062 
102% 
103% 
7542" 
104% 


2 106 


112 
107% 


106 

105% 
1052 
109%4 
10634 


101% 


102% 
143 

1072 
119% 
123% 
138% 


1072 

107*2 
61 

107% 


2 103% 


105%% 


107 
106 
106 


Bonds 


Range Since 


January 1 
Low High 


1045 105% 


105% 
108 


104 
115 





BONDS 
New York Stock Exchange 


Tennessee Gas & Transmission— 
ist mtge pipe line 3s_ 
Terminal RR Assn of St Louls— 
Ref & imp M 4s ser C 
Ref & imp 2%s series D 
Texas Company 3s dep 
3s debentures. 
Texas & Pacific 1st gold 5s.......2000 
Gen & ref M 3%s ser E 
Texas Pacific-Missouri— 
Pac Tenn RR cf New Orl 3%38--1974 
Thira Ave Ry ist ref 4s_._._..._____1960 
4 Adj inco 5s___--._....-_Jan 1960 
Tol & Ohio t ref & impt 3%s_.1960 
Toronto Ham & Buff ist gold 4s..1946 
Trenton Gas & Elec ist gold 5s___.1949 





Union Electric Co of Mo 3%¢s__.-1971 
lst M & coll tr 2%s 9 

t$A4Union Elev Ry (Chic) 5s_ 

Union Oil of Calif 3s debs 
2%s debentures 

Union Pacific RR— 
lst & land grant 4s 
Ref mtge 3s series B 

United Biscuit 34es dens. 

Universal] Pictures 3%s debs_____.1959 





Vandalia RR cons g 4s series A_..1955 
Cons s f 4s series B__.. —--.. 1957 
Virginia Electric & Power Co— 
lst & ref mtge 2%s ser E 
Va Iron Coal & Coke lst gold 5s__1949 
Va & Southwest ist gtd 5s__...-._ 2003 
lst cons 5s 
Virginian Ry 3s ser B 





Wabash RR Co— 
Gen mtge 4s inc ser A____Jan 1981 
AGen mtge inc 442s ser B__Jan 1991 
lst mtge 3%s ser B 1971 
Walworth Co ist mtge 4s_-------- 1955 
Ward Baking Co 542s debs 
(subordinated ) 
Warren Petroleum 3%s 
Warren RR ist ref gtd gold 3%s_.2000 
Washington Central Ry ist 4s 
Washington Terminal 25s ser A--1970 
Westchester Ltg 5s stpd gtd 1950 
Gen mtge 3's 1967 


West Penn Power 3%s series I_...1966 
Western Maryland lst 4s 1952 
Western Pacific 44s inc ser A-..2014 
Western Union Telegraph Ce— 
FPundirg & real estate 442s__--- 1950 
25-year gold 5s... 1951 
30-year 5s. 1960 


Westinghouse El & Mfg 2%s 
West Shore Ist 4s guaranteed 
Registered 
Wheeling & Lake Erie RR 4s 
Gen & ref M 2%s series A 
Wheeling Steel 3% series C 
Wilson & Co list mortgage 35 
Winston-Salem S B ist 4s 


tA Wisconsin Central ist 4s 
Certificates of deposit.__...__-_-. 
€4Su & Du div & term ist 4s___1936 
ACertificates of deposit..______ oa 
Wisconsin Elec Power 34s 968 
Wisconsin Public Service 3%s_....1971 











2361 





1951 ° 


Interest 


Friday Week's Bange 


Last 


or Friday's 


Period Sale Price Bid & Asked 


T 


=> RUDD 
ho O>5% 


"Ord 
>> 


oo 


J-J 


M-N 
A-O 
J-3 


89% 
53 


Low High 


*10442 105 


13534 13554 
1085¢ 108% 
104%4 105 

10642 106%2 
°146 «= 1096 
105 1052 


*105% ~~ 
96 97% 
645— 6642 
103% 103% 
100% 100% 

"100% -. 


°__ 
"104% 
104% 
10334 
107 ‘2 
°104%2 
*103%4 


*114% 
*115%2 


106 
*104 
*119%8 

110 

112 


101'2 102 
9642 97 
105*2 105%2 
101% 101% 


107 4 
*1035— - 
67 67 
am 104 %2 
*103 
116% 
*1064% -- 


108 4 


10758 


11634 


108 % 


110% 1105 


1064 110 


103% 104% 


103% 


105 %4 


104% 105% 


103 58 

91% 

88)2 
*109'4 110 
*103%4 10442 


10356 
92 
8942 


107% 107%8 


1045% 10455 
"118 silty 


85 897% 
2. 872 
5l'4e 53% 
106% 106% 
109% 109% 





a Deferred delivery sale not included in the 


included in the year’s range. 
not included in the year’s range. 


pound unit of bonds. 


ear’s range. 


+The price represented is the dollar 
Accrued interest payable at the exchange rate of $4.8484 


d Ex-interest. 
n Under-the-rule sale not included in the year’s range. 
y Ex-coupon. 


§Negotiability impaired by maturity. 


104 105 


129%2 137% 
107% 108% 
104% 105% 
106% 108 
142% 152% 
103% 106 


104% 105% 
88% 97% 
51% 66% 

103 =4104% 

100% 100% 

110=—s «1110 


110% 112% 
104 107 
34 34 
103% 104% 
102% 105% 


103%4 104% 
107% 110 

10442 105% 
103% 104% 


1035 106% 
103% 104 
12242 122% 
109 lll‘e 
106% 113 


97 102 

93 97 Ye 
104% 106% 
100% 102% 


64% 

102% 104 
1155 116% 
106 107% 


106% 109 
107% 111 
104 116% 


100% 109 
103% 108 
103 %4 108% 


102% 103%4 
90 944 
86% 91 
10942 109% 
103% 104 
106% 108 
104% 105% 
117% 117% 


83% 89% 
84% 872 
37% 53% 
3642 51 
10642 108% 
109 109%. 





e Odd-lot sale not 


rCasb sale 


quotation per 200- 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies, 


*Friday’s bid and asked prices; no sales being transacted during current week. 


4Bonds selling flat. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


Week’s 
Range 
of Prices 
Low High 
8% 95% 


Last 


"5% 6% 


7 7% 
175% 18% 
20%2 19% 20% 
pan 538 5% 
1358 
17% 
8% 
131% 
°-118 118% 
1075s 108 
12% 13 


61% 61 


11% 

14'2 

7% 
131 


12% 
15% 
8% 
118% 
107% 
13 


62 


Sales 
for Week 
Shares 


1,000 


700 


5,800 
2,100 
400 
200 


44,300 
9,700 
1,400 

200 
830 
710 


RANGE FOR WEEK ENDING MARCH 29 


Range Since January 1 


Low 
834 Mar 
27% Jan 
53_ Jan 
21% Mar 
5%, Jan 
16%4 Jan 
15 Jan 
5% Feb 
11% Mar 
14% Mar 
7% Mar 
128% Jan 
116% Jan 
107. Jan 
12% Mar 
40 Feb 
48 Jan 
134% Mar 


High 
11% Feb 
3012 Jan 
1338 Jan 
23% Mar 

734 Feb 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 


19 
23% 
534 
17% 
22% 
936 
133% 
119% 
109% 
14% Jan 
48 Jan 
62% Mar 
15, Mar 





STOCKS— 
New York Curb Exchange 


Aluminum Co common 
6%. preferred 

Aluminum Goods Mfg 

Aluminum Industries common.._.____-® 











_Aluminium Ltd common e 





6% . preferred 100 





American Beverage common..._.._...1 
American Book Co é 100 
American Central Mfg__. -: p | 
American Cities Power & wight— 
Convertible. class A 
Class A... 25 
Class B rs 
American Cyanamid Co common--__10 
American & Foreign Power warrants-- 
American Fork & Hoe common.__...* 
American Gas & Electric...c-......10 
4% % preferrea 100 

















Friday 
Last 
Sale Price 


7556 


Week's 


of Prices 
Low High 


75 76% 

11556 116% 

23 23 
24 

173 

112 


Sales 
for Week 
Shares 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range sre shown 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 


March 23 and ending the present Friday (March 29, 1946.) It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every 
security, whether stock or bond, in which any dealings have occurred during the current year. 





Range Since January 1 


Low 
63% Jan 
11342 Mar 
23 Mar 
21 Jan 
116% Jan 
110 Feb 


Jan 
Mar 
Feb 


45% 
57 » 
1642 


50% 
4742 
738 


Jan 
Jan 
Jan 
47% Jan 

1% Jan 
21% Mar 
x405e Feb 
110% Jan 


High 
716% Mar 
121 Feb 
25% Feb 
26 Jan — 
185 Mar 
112% Mar 


Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 





For footnotes see page 1754. 


112% 112% 





- 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MARCH 29 
































































































































































































































































































































































































































































































































































- sTUCKS— Frida Week’ Sales 
New York Curb Exchange aan” ones for Week S810Chs Friday Ween’ i, oa 
inn Sale Price ..! oe Shares Range Since January 1 New York Curb Exchange Last Sanae oan Ges 
ig Low High . Sale Pri i 
American General g © Frice of Prices Shares 
$2 convertible bees Sena... as = a. 100 14 Jan 15% Jan Central Ohio Steel Prog Par Low High Renee Since queers 
ar82 50, convertible a... ¢ ssi os 4 = ay ~~ 50% "a Central Pow & Lt 4% y aseaenees 7 18% 18% 200 18 Jan 217 i. 
mn Hard Rubber Co_.__ 25 281 28 ‘ s ‘ : e Ceniral & South West Uilines -- ~ re 117% Ag 
American Laund Mach ----— 4 29° 350 24 Jan 3334 Feb §C . est Utilitves_____ 50c 122 12 as ~~ Y2 Feb 117% Feb 
Sn iis & Sno Gale ee 42 42% 1,390 40% Mar 46 Jan ent States Elec 6% preferred_——-100 ee. &. a (Ole Beh an 13% Jan 
suintien toe Gos, —-- 31 Om St | See pate Sec + de cd Conv pid opt div ser__—-—_—- ~~ —_ ~~ Sete 720 106 Jan - 149 Mar 
© common_________ ‘ ‘ 14 n onv pf a a 41 — PRR: 
American Maracaibo Co : | 43 oF a? » aoe 20S Jan 24 Jan Cessna Eset & > panes 100 4342 43% 28 36 jo bo Hie Re 
+ pte nea Aig, EE ad . 42 Ps 43. sy an » ood as, Jan Chamberlin Co of ae PR ieee wg : 9 8% 9% 16,400 6% = bo Xe aa 
can Potash & Chemical ae. aee : an 46% Feb Cnaris Cor 27% 22% 28 2,100 31 . > 
American Republics ere Va 38.45 3,825 43% Mar 56 Jan Cherr P common——__ 10 " 16% Jan 29 Jan 
20 ¥ Ve Y : y-Burrell com wd = 4 ~~ 164%2M 2: 
American Seal-Kap common on” 19% 20% 9,700 15% Jan 20% Mar Chesebro mee... 5 20% 2 2 Mar 22 Feb 
nested ; ; h Mf q 21 125 203 2 
Amer Superpower Corp com va 9% 9% 9% 2,200 8% Jan ll Feb us B------- 25 150 147 150 s ¥e Mar 22% Feb 
lst $6 preferred ns 3% 234 3% 125,700 2% Jan 3% Jan Chi oe 160 Feb 
$6 series preferred “4 119%) 119%2 119%} 275 119% Jan 121 . Feb Shlet camein Mach—.._-_ 4 wie 15% 16 62 
American Thread 5% preferred 5 64 56 64% 5,700 43 Jan 64% Mar §Childs Co _— Mining................. 1 2% 2% 3 124 5 15 Jan 17% Jan 
American Writing Paper common____* 11% come A ,, ete Ae = 7% Feb Cities mertile daeees, POE ERE etree 100155 150 159 ane igs — an _ 
wee ie tnd 2 , an 12% Feb See 10 + 34% 31% 34% Ay ar 
Anchor Post Fence Tred... . 8 34% 31,000 26% Feb 34% Mar 
BE 4 60c pref --- 153 150% 153 ¥ oe 
Angerman Co Inc COMO is 1 15% 11% 11% 500 9% Jan 15% Feb $6 2: somine  B ® 2 14 : 14 = —_ 140 Feb 155 Feb 
oa Senten Oil Co Lta— @ 144% 15% 1,800 13% Feb 17% Feb City Auto Stamping __ z ~ 141 141 10 A mg pon oeee cen 
ep rets ord reg City & Sub = . 17% 1 18 A x an 
aon upeerman &3 “5% “5% “5% 1.000 * = vio ~_ Clark Pi tertots pen - SY eet 10 11% 11% 12 ane gy eo i yd 
“ g Co common__.____ ® : , Ye Fe Claude N - 26%, 28 y - 
obs n Elec Pwr 4%% pid.100 115 e ston jo 3 Mar 42% Jan Clayton ty Aw ony = 1 65% 6% 1% 9,300 = ao os on 
ar 1 11% 11 on™ 12 Jan 115% Jan Cleveland Electric Illumi > 19% 18% 20 4,300 17% Feb 2 wie 
(wre adage eg he common_____ __* 7M 6% 7% Pepe ong ang 14% Jan Clinchfield Coa) Corp peony ayn 4 4542 45% 46% 650 38 Mar 49 me 
non-voting * 5 , e 7% Mar Clinton Industri a horent tee ~- 72 72% 
6% preferred amet 7% 6 7% 172,100 5% Feb 7% Mar Cth at es Inc 1 36% * ¥ - 100 60 = Jan 88 Jan 
Arkansas Power & Light $7 » es 10% 10% 3,200 105% M rs a. ee ee . - Ha ay | «(CS Mee 28) Mor 
preferred_* Whe , 6 Mar 11 Jan Cockshutt Plow mmon i oe regime = BY 8B5 3 a a 
aaa Mera _- 2.50 i . % Vp aoe ‘ar — >: * — Hate A Toveleginent ame ~— rn 15 15 : 30c iate Mar A. . — 
Ametionn depts haw 2S =n SS 3,400 10% Mar 13% Jan Colorado Puel & Iron wrnts (new) “i 30% © 299% 32% 1500 og Mar 43 Jan 
n dep rects reg 21 Colt’s Patent new )-—.. 83 8% 87 ' , san 
Associated Laundries of America______® 3 “2% 3 2.900 10% Jan 11% Mar Columbia Gas png Ma. 41 ae 4 a Ye on B . Ye — 12% Jan 
Associated Tel & Tel class A... __ in a. “Ee 2% Jan 3% Feb 5% preference . Pape ee 
Atlantic Genet Pree ——e x a rhea on Goma wealth & Southern wattantan aad ted iy GAO 97 Jan 1002 Feb 
b 13 Y, 00 ca ~~ mmunity Pub v4 V4 % 2 a 
Atlan '¢ sone Zone Os eo i9% Sete oy 12% Feb 16% Jan Community Water Serta Peavey 25-39% 39% 39% 800 37M seer s0% reb 
Atlas Plywood, Corp 9% 9% 9% 20,900 8 Jan 11% Jan umpo Shoe Machinery— , 4% 4% 4% 7,200 3% Jan 9. Feb 
auamatic Products 28% = 25% 38% 867,200 8294 = Jan 2814 Mar c extended to 1946 se % 23% 
eudeete Gertie the Hee Tee Te My de | up une GeBeereemma— te Be 
6% ( x) Beene See 18 18% 18% 1,000 17 ipeb ae on Consolidated Biscuit Co . : = 30° SY -- 44% Jan 44% Jan 
Ayrahire Collierica Corp ie 25% 25% 50 25% Feb 27% Jan 4% series F palit common...._-¢ 85% 84% a6 1.500 a2” web a oe 
ee 1 31 700 26% Jan 37% Feb @® pieterred estes Ge Ra “20 115% Jan 118% Jan 
B Consolidated Gas Utilities. : i0¥ art 110% 20 108% Jan 112 Feb 
Babcock & Wileox Consolidated Mining & Smel 7 pitiless 9% Jan 12% Jan 
Co. it Ltd____ ” 
Baldwin Locomotive— ® 47% 46% 48 5,400 39% Feb 49% Jan Consolidated Remalt stores 1 33% 39° 34 ae. gaan oa) Mar 
preferred y SEES eae , : j , 22 an 34 far 
Baldwis Rubber Co common » + 42% 42% 300 41% Jan 42% Fes yea gta Steel Corp 4 4% 4% Pty 3,000 4% Jan 6% Jan 
Banco de los Andes— —----—-- 16% 16% 17 800 15% Jan ga Om p seme Fike ge 3 bays Madtine Ge 10%. 10% 31% asee 34 dan 47, Feb 
‘ Ameri ares_. a P , : "8 
rime: Btoel Lorp i 11% Ti% i3 -- 10% Jan 12 Mar Te prior pr Ah veg Co— 2 MH 2% 2 3,700 25% Jan 33. “Feb 
" (4 7 
Me! & Seéli Mig—- @ 14,100 8% Jan 15 Feb Cook t & Varnish Co 18 =s 111%2 111% 120 110% Jan 111% Mar 
Hanis Ratrave ble A 8 20% 20% 21 300 19% Copper Range Co EAT ERE 33 30%2 34 2,150 26 Mar 34 Mar 
aaa Ca Seen . 2 9% (9% 10 Pio eS a a Cornucopia Gold Mines “jC Se 12K 3050 11% Jan 14% Feb 
n 5 a: , ‘oro ax - ——_ Ve 2 1 
if AR 100 “~ “ Bs = sa ae 20 «(Jan Cor? wile eynol “See gl TE Wot: ae M 58 56 - 67 . . - a ys a Ya See 
Uni: Mills tne common a - =< 2: Sens 2 .° <4 eee an 5% Mar 7% Jan 
k (A 8S) Bhoe C o=------19 96 92 96 700 50 3 roleum commoniic....3 89 5%, : ioe 140 «#100 = Jan 108% Mar 
: mast 26% 26 26% 600 ae 06 Mar S% convertible preferred oh 5% 5% 5% 5,600 4% Jan 6% J 
Bell Tel of — jfommon—————----_-1 7% 7% 7% 1,600 "630 ian in eb Courta : ed 38% 40 2 37% Feb 43° Jan 
Hl Benson & Hedges common. * = titi <j 185 dem 1B Mar Cede Parte re = ae - 10% Fe 1 J 
Berk th “eB ipod ea — 7% ped rtm ye Croft Brewing Co * — cone 31% 15,800 24% Mar 33% dan 
Bickfords Inc — i 5% 5 5% 22,100 414 Mar 2 van Crosley Motors Inc._____ ¢ -4 e 3% 48,600 2% Mar 5% Feb 
: com 1 i 6 Jan Crow --- 16% 16 163 3,3 
= Steel Fay & Mach Co com_.* 12% aa = Po 19% Jan 21% Feb path ee ff ngs Ande ~-------<---- 1 a 16% 17 rr Fy Ps See “—e 4 
Bliss (& W) common ae el cae en ‘ pmeeeener: >t 8 7% 8% 2,500 7 Yq Mar 9% Jan 
Blue Ridge Corp common . Se, Oe 4,500 23% Feb 293% Feb ote weal, paren” nem 00 a % 
$3 optional convertible Yo 5% 6 8,400 5% Jan 6% own Drug Co common_________-_28¢ 7% “ p 4 Jan 20% Jan 
Blumenthal preferred. 56% 55% 56% 250 5 @ Jan % convertible preferred 7% .7% 3,000 6% Jan 8% Feb 
Bohack (H cen conn ° 34 34 8636 300 28 4 to oeie -_ “— Oil Refining ae “i% tr a son 29. Mar 32% Jan 
7% 1st preferred CME 50% 50% 51% 300 45 Feb “n preferred le » , 0 4% Mar 5% Jan 
100 144% 144% 145 90 57% Jan Cuban Atlantic Sugar H ae Zr., ike ; 55 Jan 58 Jan 
ome Scrymser Co * 4s ¥ 135 Mar 150 Jan po rag ere common ° th orie os bet > ae fon 36% Feb 
—_— 3 
Bradilian Traction Let & . a ae =. Son Curtis Mig Co (Moyen 17 7 48 30 8% Jan 134 Feb 
Breeze Corp common. '77~~--~~ © 24% 24 24% 2,500 22% Mar - — FP y RE. 190 16% Fee 20 Feb 
Brewster Aeronautical 7 83% 3% 22% 2000 21% Jan 31% Feb 
Bridgeport Gas Light Co_______ ; 5% 5 5% 14,700 4% Jan 5% Feb D 
Bridgeport Oi] Co_...mo... ¢ “9%, y SP eee 31 Feb 31 Feb 
a et Co common . ‘ eee ee oni — 11 Jan Davenport Hostery Mills ° 563 
— 5 ied ‘—- -- onae 3/ 3, - 
British American Oil Co_ a bid ide ~~ ae 33 . — an od Dayton Rubber Mfg new com_______ 50c 24 +A as . 2 pu oT — 56% Mar 
British American Tobacco— ao 2424 100 23% Jan 25 Jan Py Mandap 38 38% 37% 38% 17036 % ian 38% Mar 
Pp rects ord bearer_____ Denn i - 15" 14% 16 4,4 ; Me 
arith Cetonee Tae ——H iy div i Se me maison Mig class A common—————B 19% 14% 15% 4200 13% Jan 17% Jan 
ish Celanese ‘Lid 2 21% 21% 50 21% Mar 24% Jan 8% debenture_____ 3 7 — 10 140 Jan 178 Jan 
<4 so ET Ret 108 6Y, . => —_ wai al 145 Feb . 
—— Columbia a lh asta 1,700 i Mot 97% Jan Detroit Gasket & Mts © 12% 12% 12%  — 3,000 11 Feb 13% ion 
Brown Fence r — 3% 3% 100 yj a 6% preferred____—_ ae S12 — am 24% Feb 
Class A nthe Boe 4 enc caren nae a 11 1l'% 800 git er 4% Jan Detroit Gray Iron FPoundry..........1 “55 a 21 100 20% Jan 21% Jan 
a red_ 29% 228% 30 12 Feb Detroit Mick Stove Co com , a éeee 4% Jan i Feb 
—~ Forman Distillers... ____ pro 55 53% ° 57% i ge 31 Jan 33 Jan Detroit Steel Preducts 2 10% 10% 11% 6,000 8% Jan 121% Feb 
Brown Rubber Co com . : Uae ak. aa ee DeVilbiss Go common-——————40 5g 433803 Men 3 
mon " =. = — e 1,130 3. a ¢ 
Bruce (E L ERE, | 11 10% 11% 9,600 “4 1% preferred 7 6 Jan 49 Mar 
Bruck om Min On --—-——-——— =a as 42 42 100 A ey — 12% Jan Diana Stores Corp % 24 Y, 51 oe =~ 11% Mar 12% Mar 
Buckeye Pipe Line wer. 16% 16% 75 16% Mar 18 ey Distillers Co Ltd— + oo 12,700 17% Jan 25 Mar 
in + Given... ase Ol UY Se OS Mar 15% Jan pie ee Tee ond r0g-.---——-—— oma ee, __—s- 22% Feb 1K & 
Ser pee See rete ~ 6 hs wa Se 23 Jan ce all mot a es 24-25 1,000 20% Mar °7 Mar 
a eae ; , a Ae a Noe tae t ae 
Butler (PH) common. ase Sie Bak 1, = 3900 BM Feb 12% Jan ada es ss seh si jom. de 34 -: 40- eee - 
8 4 " e ‘ , F « 
@ 1,300 7% Mar 9% Mar Doininion Bridge Co Lid-----—--—-* " Wiis eee: | ae tv, Jan 
Dominion Steel & Coal B__.______98 = 14% = 135% 14% “te _ Jan 41% Jan 
Cc Dominion Tar & Chem Co L . ” 8 we thin neste 11% Mar 15% Feb 
Cable Electric Products iii iie ee ee a= = 83% Jan 57 Mp Mar 
comm . Draper Corp f an 872 Mar. 
at trust certificates______ 3% 4% 45% 100 4% Feb 6 Feb Driver Harris Co eigen ae - - 475 83 Mar 91%2 Jan 
les & Wireless— 8 3% 4% 1,000 3% Mar 4% Feb Ouke Power Co. s . —_ 350 54 Mar 65 Feb 
PR wh dep rets 5% pfd..____ __#1 4% ra Dunlop Rubber Co Lta— -- 10242 103 100 98% Jan 103% Feb 
Giltenie meade BR ivicient, 10% Bid — = — 5 Jan Am dep rcts ord reg _£1 a: kak ets gt ater pane 
Callite Tungsten Corp----—-—~—"8— 12% 12% 13 3,600 10% Jan 13% Jan Duro ‘Test ae angen convene stn eet atta Tig: 1,200 16° Feb 24s Mar 
a Fire Insurance 8 ” 6 10% 4,900 9 Mar 11% Jan Duval Texas Sulphur. ° ™ . . 400 6% Jan 10% Feb 
Ca : Oomaas he ry gore gee --° ne aor - os 24% Jan 25 8 Jan “a 15% 15% 600 14% Jan 16% Feb 
common ° 4 TS ae -— == =e 
6%% preferred _.... CG = -- = — 10% Jan 1 
x canadian ingustrial Alcohol— = = ee eee: ~ —- os es E 
Class B set Wade : x4 17 16% 17% 2,400 15% Feb 2L+ Jan East Gas & Fuel Assoc 
> Pa common... /. he 
Canadian Marconi . Se ee pare i2% Jan 16%4 Jan 42% prior referred *4 6% 612 7M% 2,500 6 Jan 8 Jan 
Capital City Products ° z 3% 3% 3,700 354 Mar 4% J Bs 100 «= 100'2 =: 100% 102% 300 97% Jan 104% Feb 
Carman & Co class A 35 3335 575 «30. Jan «35 Jan Rastern Malleabia FEE a 2,000 65 Feb 80 Jan 
Class B a = Zs -- 32% Feb 34 Jan Eastern States Corp... = a an eee ee 
Carciins P & L $6 pt © 8% 53° 54% a 27% Feb $7 Geoteesan Sora A fe ean, fo 3% Mar 5 Jan 
a $5 pfd ‘ ‘ va 160 52% Feb 59 78 742 78 650 69 Mar 
Carter (J W) Co com 5 fy fiw im eee. “heen ee 11744 Mar maéry Suga? Aaseletes— hes ye ooree oe w9 Feb 
Castle"(A M) & Co _- = 19 21% = 600-175 Mar i $5 preferred 2 52 52-53% 500 «51d , 
ito si, tS ae Te | Rees ue ee ak pe Be ue Se 
Power 7% | SS D ’ 13% Jan 16% Feb ‘ 2 29% 35% 1,400 25 Jan 354M 
Central New York Power 5% pi a —- 190% 120% 10 120 Jan 120% Mar a Bond & Share common.....6 21% j21 22% 36,300 18% Jan 25% Jan 
ae 05% 106 260 105 Mar 106% Jan pd ey Pane! $5_-------_____® 77% 76 77% 800 72 Jan TTY, Mar 
-20 pid. formerly $6____-----___- “ -- 75% 75% 100 75% Mar 7834 Jan 
















For footnotes see page 1754. 
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STOCKS Friday Week’s 8s 
New York Curb Last fer Week New Sork. Oar — — — —_ 
Sale Price of Prices Shares Range Since January 1 Sale Pri tor Week 
Par Low High oe web pee ce o of Prices Shares Range Since January 1 

Electric Power & L 24 A..._* 5 ow High Low i 
outios aan fy Sas pfd 155 151 155_ 400 139 Feb 155 Feb Mlinois Zine Co ° 31 29 «31% eg 

a = 10% at 10% 900 6% Jan 12% Jan Imperial Chemical Industries— m ¢. SO  eee 32% Jan 

a < 3 500 19 ¥, B 

Elgin National Watch Co is 57 55% 58 950 50°" Jan 62° Feb tmperial Ol (Can) — ju ise Gay ~ 1% Se > 2 

Elliott Co common 10 33% 32 35 4,700 24% Jan 3% Bob Fe a n) CONFER —— mene 44% 13% 14% 2,400 13% Mar 15% Jan 
5%. preferred cv 51 52% 375 50% Mar 53. Feb Imperial Tob of Canada... = Be Mn LL 13% Jan 15% Jan 

Rapize District Mectrie 8% pO6—-108 = 111 111 10 109 Jan ‘111% Feb ieaeial Gevacce ‘Mi Gee Sala & ae - Se. eee 

Emsc en ale 

Mai aun el oe. Pe = 13. Mar 15 Feb Treland 21 26% a 3, 8/ 
i — 26 2 / 

mis) convertible. prefexred.—————4 4 3% “4 19406 13% Jan 144% Jan nde isP SE BUS prternie (112541132 «= i202 Mar «116 Jan 

Esquire Inc 184 17% td <a rete re 56 Jan Indiana Service 6% preferred__.__.100 — 103% 105 170 90 . Jan 105 Mar 

Eureka Pipe Line aa SB ies 33 32 33 "150 30 M4 Jan 33 Mar me > North ns * hg 2 7 —_ 92% ven 108 =~Mar 

Eversharp Inc new common-.-.--___1 58% 57 59 2 3,100 x4l4e Jan 59% Jen een 7 a sateipn ice naee » a 

International Cigar Machine__.._____° ~~ 28 86.28% 900 26 Jan 33% J 
International Hydro Electric— oh nis 
: ; . Preferred $3.50 series._._____....50 68 64% 68% 2,60 ¥, 
cures Soe 2 Oo_____-_1 -- 15% 16% 1,300 13% Jan 17% Feb International Investment Co -.------1 sted Br Eat: nied , = noe Mar 68% Feb 
oes a. rplane.._._._____1 7 7 7% 17,100 5% Jan 8% Feb International Metal Industries A_---* -- el ee 28% Jan 28% Jan 
Paistaft Brewing ead +4 108% 375 78 Jan 115 Feb tnternational Minerals and Chemicals— a : . 
1 paneer 21% 4 100 2153 M V, arrants 2 ‘ 

Fansteel Metallurgical ----—--------- * 34% 32% 36 4,600 31% Mar <4, Be International Petroleum coupon shs_—* 3 50% 3 9 100 3% ae — a 

Fedderts-Quigan Corp 1 1434 14%, 16% 4,400 11% Jan 17% Feb Registered shares_. soll 20% 20% "100 19% Jan 245 Jan 

Federal Compress & Warehouse Co..28 wae ene i} re 25 Jan 29 —-*Feb International Products ae 1442 13% 15 11,200 10% J 5 oor 

Fire Association (Phila)—--__-___I1§ = _- 64% 65 330 64% Mar 701 International Safety Razor B : 6% 67 2,1 4% an 1%, Mat 

wont Gees Oo tae 7 ees International Utilities Corp coms ae 30% 40 aR 88% Feb 0 Mar 

s P => 8 ar 

Ford Motor of Ounads— 2 ORE eae: Ee PG PAM Bucs Investors. Royalty. 8 198. Oe: Se ee 
Class A aaah 9 “ : : Ye 2 2% 5,800 2% Jan 3% Feb 

_cuss B voting oe gmat 20% 28m LTO) Baar gam Jan eee, eh me Bude 
rd Motor of France— 5 - re > an 
haner Gun. rele: tuaber os 5% 8% vie eS. S {Italian Superpower e Qe 2% 2% 1,800 2% Mar 3% Jan 

Fort Pitt Brewing Co “Sagem Me 1% 300 7, Mar birdie 4 

Pox (eter) errno 28% 28% 100 27% Jan 33. Feb J 

istilling-___ 11% 12! 3 : . 
erepkiie 2 De bcm HEBER MGR. sper... ate gee Jeannette pines On oom aul’ « $2 ite Bee 

Proediert Grain & Malt common———1 45. 48 550 > 23 Jan ersey Central Pwr & Lt 54% oe 208 107% 107% 107% 100 «6106S Jan 108 = Jan 

Puller (Geo A) Co 2842 | 28% 31 800 28 Ma 49 Jan 6% preferred pv 110 110 60 109% Feb 111% Mar 
$3 conv stock - 89 a9 30 #7 oe 34% Feb par. preferred 108 = 110 ©6110 130 108 42 Mar 112% Jan 
4% convertible pretarzed______—ise 115 115 115 10 115 Mar fie es oe . ah: ae — re — 

G ceame Gar & Elec 7% preferred___100 Ty —) = -- 121% Jan = Feb 
4 20% 20% 400 18% Jan 23% Feb 

Garrett Corp common_ gs 14% 13% 14% 4.300 10% Ja ‘ Kennedy’s Inc oe 23% 25% 1,300 19 Feb 25% Mar 

Coney ruwe: wv common._._.__..___* a > me acd 14 , - %e ed cer cc Tube & Lamp A___----—-* o 7% 1% 50 6% Jan 9% Feb 

Gellman Mfg Oo BS are 97. Jan «99% Mar Kidde (Walter) & Co - 2x 8 Be US) UE eee 

Genera] Alloys Co > te 11% 12% 2,800 93% Mar 14% Jan Kimberly-Clark Corp— oe 23 ¥ 27% 2,500 22% Jan 29% Jan 

Gen Electric Co Lid— ye Cee 7. Mar 9% Jan 4% % preferred 100+. fe opteie _. 114% Jan 114% Jan 

am dep rets ord reg_.__.__._.__s3 ow 22 Sieee: - 17% Jan 8% Pee mw) ge Co Lighting 7% pid B 100 a a oe be. 86 Jan 89 Jan 
mera] Finance Corp common____.__.} = x14%q 14% 2,800 125% Jan 173 be 108 > ee bond 76 Jan 7 ee 
5% preferred series A <a 10 10% 600 9% Jen v4 Feb King Beeley “Corp 1 21% 20 21% 600 18% Mar 24% Feb 

one ahem rd 10% 105% 100 5" 2 ae ad n Products 1 7% 7% 8% 4,100 7% Jan 9% Feb 

General Fireproofing common. ‘ 29°. b9% S00 ot ae ie ze Kirby P 4 10% 10% 11 4,700 8% Jan 11% Feb 

- neral Outdoor 6% nie 107% 107 1073 80 104% Feb 198 2 Feb gs Lake G M Co Lta...._......1 2 2 2% 16,000 1% Jan 2% Feb 

Comme Plywood Corp..._...no0.o..1 14% 14. 14% 1,200 11% Jan 16, ) on +r (D Ly. . 3742 38 200 29 «Jan 38 Mar 

eral Public capes $6 preferred__* lk = od 110 aan 4 inert ( ) ibber Co..._._...._..10 ~n 28% 29 500 23 Jan 31 Feb 

Genera! Rayon Co A tie ; ia Tithe 125. Jan Knott Corp common i 31% 29% 32% 1,100 29 Feb 33% Jan 

General Shareholdings Corp com_..._1 5% 5% 5% 200 eae — 9% Jan Kobacker Stores we common--______ 3 15% 144% 15% 5,300 12 Jan 16% Feb 

Pm say B —— e hash 106 106 -- ah. — ‘ p Va gap Krueger Brewing Co. 13% 12% 13% 900 2% Mar 16% Feb 

J 
$5 preferred a a a: 50ers -- 111% Jan 115 Jan 

Gilbert (AC) common © 34 35 - 110 Jan 111 ’ 

Rg . a ae ee ug | 
christ Co_ e 2 234 § na 3 Lake Shore Mines Ltd 1 5% % : 

Giadding McBean & Co an iia ed tak flee,» ie Lakey Foundry & Machine 1 43% «13% 44 he file le 23% Feb 

_ =f an Lamson Corp of Dela wans__—___---B y y% , 

Sn aie omen Corp_______.__3.56 _— 23 23% 1,200 21% Jan 25% Feb ane Wells Co comane 1 nt 13% 20” 71900 17%, Feb 20% ae 

Gobel (Adolf) Ino © 205% 205% 21% 4.800 19 Mar 24% Jan Langendorf United Bakeries class A..° ne iin eS rise 31 Jan 34% Mar 

Gudehaue demos common - ------—.__} Te 7% 7% 1,600 6% Jan 8% Feb Li Se & , 17% 17 18 675 10% Jan 18% Feb 
Geen oe ugars class A---——-----® ice 66 66 25 65 Jan 69 Feb Loa Monotype Machine__.__----_5 19% 18% 19% 700 18 Mar 21% Jan 
$4.50 prior preferred —=—"s ~% 3542 35% 100 35 Mar 44 Feb etude b “aoe ; wd ” ad “eo ove aan 1 ve 

Goldfield Consoli - — > 103 Jan 105 J nw — = ae eee 82% Feb 

ifield “Consolidated ‘WMines__—— = ea 64,600 2 Mar 4 Jan cosets tal Devas ; _ te sh dan 5 

Goo ti . ' *F ; velopment___..___..__28 3% 3% 3 11,700 2% Feb Jan 

Gorham Inc class A © 14% li% 164% 2,200 wii wen Le Tourneau (R G) Ine 1 43% at on kam. a tee. x ahe we 

preterred___. = ys ' l 20% 217 400 20% Mar 26% Jan 

Gorham Mfg common ie < 51 Jan 52 Feb Lionel Co i0 ‘ “ . ? 

cd 61 63 350 v rp 24 24 25% 1,800 20 Mar 30 an 

Goahans-Rafee Motors $5 conv pid_28 36 36. 38% 700 31% Jan 47% Jan ry All oe cc ttain noms Se ae ae r 29% Mar 31, Mar 

~~ fH ity HS He eee | Rete cs a iy 8) dey Ben So a 

Grayson-Robinson Stores__._____ 28 1 i“ bo% ted 17% Feb 23% Jan Class B Poe Ve ah oe 7 ab 

Great Atlantic & Pacific Tea— a. - se Oh : on eee 37% Feb Locke Steel Chain ee 26 26 a ee 30. Feb 

on-v ‘ 99: 
yg Hee aamaenrecar is, seek Be S50 100% Mar 124% Mar pes poe AS cig 10 18% 18 19 7,400 15% Jan 19% Jan 

Great Northern Paper 28 39% 41 * < 124 | Mar 140. Jan Common ctfs of dep 24 2% 3% 28,300 2% Jan 

Greenfield Tap & 400 38% Mar 45 Jan : > a, 

Grocery eee Re y 19 o 20% 1,600 17% Jan 21% Jan iz a i . otts be = yt ae’ ae = 96% Feb 107% Jan 

common__25e ee 4 15 400 13% J o V4 ‘4 50 8242 Feb 99 Mar 

Gulf State Ueilities $4.40 pid 100 os 114% 114% 10 13% og a gan Laniaiane Land & Exploration—__-___1 11% 11% 12% 22,500 10% Jan 12% Jan 

Gypsum Lime & Alabastine.__._.__* nine 13% 13% 200 12% Mar 14% Jan ei nome root Ss sao Pive——=5 smi 53.33 100 — the g 115% Ped 

-- Y Jan 55 Mar 
New common .._-....... 1. 2 21% 21% 22% 2,400 21% Mar 22% Mar 
Gall Lamp Co 8 15 15 
151% 

Sibee Brides Co Ltd e 9% 9 9% 850 3% Jan li Feb Manat! Sugar optional warrants_____ 73 - 6% 7%, , 

Hartford Electrie Light. .. = 74 250 35% Mar 41% Jan Mangel Stores common A” £2 a en a2 

Seer pen voting trust ctfa_—_1 “6% «6% «7% «14,400 5% Mar 7M Jan Mapes. Gousolidated Mig Co : onl 48% 48% 3o 40% Jan 48% Mar 

ios te a pees 4% 4% 5% 2'100 434 Mar Te Jan Mataani’ Taternat Waring ageo 842 48% 100 40% Jan 4842 Mar 

Haseltine he entses B non-vot coma 11 ¢ 11 11! 700 10% Feb 14% Jan Communication Co Lid___-_-_----$] -- 6% Feb 615 Mar 

Hearn Dept Stores 21% 22! 300 2034 Mar 26% Feb Marion Steam Shovel 17%, 15% 17% 2800 12% 3 oie 

Saat ee Sen Gommen—— 8 18% «= 172 «18% 4300-54 Feb 193% Jan Mass Utilities Association vt s—, RR hh Pe Se 

Helena Rubinstein Se 16% 16% 17! 4,200 15% Feb 19% Feb Massey Harris e 153 15% 16! 1,100 13% Ye Feb 
Class Be ee - 37% Mar 44% Jan McColl-Frontenac Oil Co 6% pid_—i00 Rg baie lan de. dan 

Heller. ‘a bieamen. > 2 yt ney —_ 15% Mar 16% Jan McCord Corp common 19 42 18% 19% 3,600 15% Feb 22% Jan 
5% a breterred vw__ io lt aint 0» en tee af ae $2.50 preferred Pe ae 45¥2 45% 7 42 Jan 45' Mar 

co & Co common_.._.__.____1 20% 18% 20! 300 18% Mar 26% Jan Manone Dredging..._-- iii 23 22 23% 2,500 16% Jan 24 Mar 
eyder. Chemical common__ ead Johnson & Co--- 1 27 27 28% 1,700 25 Feb 30% Jan 

Ses th) &b Oo aia ---—~-2.50 58 $s 4 1,200 40 Jan 59 Mar Mamaphis Natural Gas common____.__B 8% 8% 8% 2,000 8% Mar 10° Jan 

Holopher Consolidated G M_________s 14'% 14% 14% 1,900 13% Jan 173 rep Merritt Chapman eo oa =e oo a oe sore Sear 
olophane Co common > = 27, 2B} 350 sai ; %4 Feb t pman & Scott. 21 21 22% 3,100 19 Feb 26% Jan 

Horder's Inc ° “4 ‘4 a o 31 Feb ae . wn i.e 600 8% Jan 12% Jan 

PT | - ‘Bs meal a 3, rred 1 i, Je 

Hora te Garda & Co common... = 415% 40% 415 130 40% Jan rete i Mossad i iron Co. pa at mg et a ah ae 

fone iat aaa Me << oe 152 Mar Metal Textile Corp 250 3 2 ae 9% Jan 12% Jan 
ie wediiedes —- — 40% 40 40% 325 Be ts Feb 43% Jan Participating preferred 15 a 59% 59% 20 58 pied _— Sen 

Howard Stores Corp 1 36% «= «36 «37% +~=— «1,800 32% Feb «= BONG dan Michigan Steel Tube. 5001s’, 15 15%. 400 4 Peb ae Jan 

' Va “4 400 14 Feb 17% Jan 

Humble Ott & hetintas 1 $ 30 31% 800 27% Mar 33% Jan “ oan 2 een io se: iit w% * 300 11% Mar 13% Jan 

-------- 56! * aca uA / 8 vf 

Hummel-Ross Fibre Corp___.__..____8 1354 124, 1354 4'900 10 Mar 0 ieee Middle Sta na Petrolen i 8 i ee Pie es 2s = 

ris eee Co. eK 2854 27% 29 "600 23% Mar = - Clase Bvt Poqueey aoe Se ~ _" << . ae 6..wee ey Rat 

rr ' ‘ /8 3% 4 é 1 \, 
Com stk purch warrants_____.__ se yer Eland ane 45'2 Jan 50% Mar Middle West Corp common... ___.. 25% 25% 259 22°70 20% Jan 25% Feb 
Huyler’s common sae: cen “Su “ae a Mar 17% Jan Midland Oil Corp $2 conv a 14 1342 14 425 13. Mar 16 Jan 
Hydro 3 = 1 45. 45 SS 6S > ie “Goce dividend shares______.* 
c > a ) ° an -- pam —_ anite 31 Mar 35 Jan 
€ygrade Food Products. ne “ars ann tae 100 5 Jan 7¥e Feb Midvale Co common 42% 40% 44 500 36% Jan 47 Feb 
-- 2 33 1,300 22% Jan 33 Mar Mid-West Abrasive 50 1% 63%, 7% 1,900 61 Mar 9% Jan 
pry isan Fn ‘hos 10 «(12 11% 12 1,400 11 ze 12% Jan 
= - + - pee i. sion 33 an 39% Fe 
Mid-West Zefineries. 1 3% Y, ] ? 

Dlinois 5% 5% 5% 5,200 4% Mar 6 Jan 
oe > common ection 34 32% 34% 3,700 31 Feb 35% Jan sg ee an mer ak = os 2 ao 8 24%2 Jan oh 2 
Dividend pm oF ") 7234 -- 69% ~7234 1.400 66% Mar in? Se % conv preferred 50 - 92 96 250 73 Jan 105 Feb 

Ba nero cee= a 19 19% 1,900 18% Jan 19% Jan ee Soe oe . 9% 8% 9% - 3,000 8% van A1% Jan 
mnesota P & L 5% pfd..__ 100 oan 107% 107% 25 10542 Mar 107% Feb 





For footnotes see page 1754. 
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Has 6 cag EXCHANGE — 
STOCKS Frid EEK ENDING MARCH 29 
New Yuck Curb Exchange ion ernek's P Sales 
ange or Week 
BalePrice of Prices Sh od yg yt 
ares Frid , 
Missouri P n ver Low High Bange Since January 1 New York Curb Exchange ad Week’s Sales 
ublic Service common ° 51 Low for W 
solybuehuin Corp______ a 35% 33% 35% 750 2° tes High Sale Price ef Prices Share - 
onogram Pictures common - 733 18% 3,30 35% Mar Par nge Since 
Monroe Loan Society dca oath Ta : ov 8% 9% 9 900 oe Jen 20% Feb one Valley Wine a | —_ a Low aumnone # 
aeontans Dakota Utilities new com___5 ni 13%, 4 1,800 4” ey 10% Jan Polaris Mining Ooo omens --10 20%%4 2034 ait 2,000 6% Jan oe 
Ontguu Ww Pity . 123 g 6 - ae 4 2 ms 87 
Montreal Light Heat & Power --~777~ S204 © 203% 204 700 Jan 4 San Powdrell & Alexander _ ae 7% Te 8 agoo | 78 Mar ate Sen 
Moody investors partic pfd_.._... pe ota 22% 22% 350 203, Jan X20434 Mar p Pt CONOR te eS ® i9¥ 34% 37 1,900 221 2 Mar 10% Jan 
Morris Pi - —— a = == Rs “4 Jan 235, ‘ower Corp of Ca 92 17% 19% 4 Jan 3 : 
an Corp of Americ: ’ 7 “J ide 7@ Feb fo eA 7 3,000 73 7 Mar 
Ruwasaien 10c 8% 8% 9 1,400 46 Mar 80 Jan 6% Ist preferred__ a 125% 13 250 17% Mar 19% Mar 
qeventein City Copper common 50 ‘ . 8 Feb 10% Jan SEE PES apie aaa 00 = me 12% Mar 14% Fen 
ountain Producers... 1 _ £% 11,300 4 P ert Co . 52 ‘ ee — ——- 
seeemtein States Power yo came cey 0% 8% 9% 2,000 8% — 5% Feb nae nal Mining... i pas | rs % ai, oe. 500 44 Jan 
Ountain States Tel & Tel______ 100 a 31 31 200 281 10% Jan Pr all Inc common... + < 25 21,100 oY 53 Feb 
Murray Ohio Mfg Co = 18% =—-153% 153% ® wre 32 Feb Pressed Metals of America 7 86% 90 70 “te 3% Feb 
Muskegon Piston Ring_ 27% 27% 27% 20 i44%2 Jan 15334 Mar rodusers Corp of Nevada... 16% 16 17 1,900 2 Jan 90 Mar 
Muskogee Co common 2% Fs 20 20% hae = fh on 28% Jan Anes orator d - a eon enema ; 2% 2% 2% 12,600 7 gon 20% Jan 
5 1 - eb . nce Mest tte eee pe - 14 ’ ® Jan 
4 15% 900 14. Mar 2034 Mar Public Service of Co) ‘oO r -_ .% a; 300 1342 Mar okes hg 
17 Jan 6% lst preferred.” * ans = 9% Mar 10% Jan 
7% ist preferred... ——va BOS -- ee 
N Puget Sound Power & finuQ777 7772 113 113 = 106% Jan 108 3, 
eerie . a da ob PELE Breferreg e100 0H Feb 1134 ier 
: e ess Pa 3% - 914 3 eS , 
Metlona) Breweries ome” MSDs ty ; 6 5% 6 % 20 = = eo Mo 28% Jan Pyle-National Co commer ---———* ‘23 M4 ‘24 Va 400 — or 110% Jan 
ipl ah re ot, Ba , 4 n Pyrene , 
Nations! City tanes comangg-—-———— 23 x SE ae a 41 Mar as _ Manufacturing_ is 20 2. ~ 300 13 Mar =" ze 
Nationa! Fuel Gus. "7 2814 2434 281 = nied ® . 8 "% 100 15% e 
‘SESE Ss RARE: Tas e 4 2 15,800 , Sit? ai ies ® Jan 18 
aeenel Mfg & Stores common___..} 15% x15% 15% 7600 ety Fh 28% Jan Jan ‘ 
National pnceay 3 Machinery..." ~s d0y,  oey oe 500 18 Feb 27% Jan Q 
romper 1 ransit. samsomee -- 26 ¢ 26 . —_ — Feb neat an a ae! Gate common_ e 
ational Tunnel & Mines o... he 133 123 y “4 Jan = preferred_ 10612 108 
Geaseuat — & Mines a5 3% 3% tt a 13% Mar ink pony Quebee Power Co 106 173 174 “= be — 108 Feb 
Se a 11% 1} 12¥. , 4 Feb 43 Be -< -- Ki ooo 175 Feb 
Rete n nower 7% preferred 100 ; : re % Jan 14° Feb oe aoe 19 Mar 
: ‘Rerman) Corp Biting te 111% 111% 4 
Neptune Maetas ..2 nn ~ eon none a , 0 1 
Neptune ‘eter common ~~ t= a a0 oto TORN an 12, rey iki R 
Nee sland Power Assotistes———> «1% = 15% 15% 200 1 ti 1844 Mar Railway & Light. Secures 11 9% 11% 985 
rred — —_ ; ‘ 4 ’ q 
4 $2 preterred 100 97 Y% 95 or = ' Mar 13% rg neta ae 10 211 2 re atin By IO Mine 
| | Sew England Tel & Tei OND BAK Feb 100% ar Rath Packing Co et oS 8% 1,200 19% Feb Jan 
> a ee mene ees aan eee a) ’ . , -——— ye “ / 
ed ola Clock Co_ . a 129 129% 60 sente Mar 34% Mar Raymond Concrete Pile corm 10 31% 31 31% 475 2% Mar 4% Feb 
+ New Jereey tie ~ ° ‘+ + pe 46% 1,200 ” ag 133% Jan mm... convertible vreferred cone, 40% 40% 41% 2,700 20% ag 34 Feb 
poly 49 eon ring comm ag -- 55% f ; e y 
mew Mexico & Arizona Land_--_-_- <1 oi 73 74% 2.490 2% Mar 32° Jan Reed Roller Bit Oa ee OM 20'2 21% 12,100 $3, Jan 58 Jan 
F rocess Co common — 0% 9% 11% 30,700 7% Fic 81% Feb a Electric & Engineering “6 7 29% 31% 700 an 4 eb 28% Jan 
-- ies: gee 7 11¥ ce Stix Dry Good a 26! i ve Mar 37%, 
+ ¥ City Orne eommon ° he aces r- A 60” Mar Rich{ield Oil Corp. warrants__ x 7% 40% iis 1,000 fee -~ 34% Jan 
iwYe S Warrants___ Ms 2 10% 200 4 chmond Radiator Saar 8 3% 334 5'8 _ Feb 49 Jan 
yo NY ame 2 * SEE 10 ~ i9 = 19 25 asie a 11% Jan Rio Grande Valley Gas Co v to 1 11% 11 11% <aup 3% Mar 4% Jan 
NY Shipbuilding Corp— 10 = 31% 413 x 53 Pe 19 Mar Roch na x3 % X3% 3% 13.200 oa Jan 13% Feb 
wg Founders. shares. 1 4. ee “Ge ee Roeser & Pendleton Ina” 4 P----100 109% 110%; on oo 
: oe c... 5 a 8 7 
flis¢ me Electric & Gas $5.10 pid_io0 =~ =~ on 18% Rolls Royce Ltd— ° 16% 16% 16% — 105% Jan 110% Mar 
© Service 6% pfd_.____ Sea 108 108 20 108 man 26 Feb Am dep rets for ord reg__. __£1 %... — 20% Jan 
Niagara Hudson Pow, a il 80 83%Mar ‘Ji Jan Ronee able Corp commen —-——"_s iy, day, 3a = 
5% ist preferred OP --——=- ae 10% 11% 2 cee Roosevelt Field tee See eee 200 22 Jan 25% Jan 
o% za ee. 100 121 120 121 = 9,600 8% Jan > eld Inc 8 Pal 1 344 1,900 22 Jan Ya Jan 
Class B optional 00 Cf. lll 112 1675 117 Jan 12% Peb Roo: S% 5% 200 5% M an 
Niagara Share Corp clase Bech "2 2% 2% 25 150° 110% Mar ia a Yep Rote a Co -- 1 9% 9% 1 Tem 6% Feb 
~ P+ 9 f e 
Wineteen enna Ge ans ae +e a 2s0o (ag Jan 3% Feb Royalite O1 Go Lin? 10035 334% 36 iso 9g” Feb 11% Jan 
steen Fun Corp B a 17% 193 ’ “4 Mar 1 Russeks == eb 
N Se OE i cntianineens neers 4 14,000 3 Feb Fifth Ave ; ‘is Jan 
ipissing Mines - “3% 18% 18% 200 7 $d 26% Feb Ryan Aerope:utical Co 3% 33 24% 33 2,200 19% Jan 19% Jan 
Noma Electric : a .9 3,900 3% ; 20, Jan Ryan Consolidated Petroleum... ° ne 84 9 2,600 "8u, sen 33 Mar 
North Amer Light & Power common” 2 (277 27% ~” 5% Feb Ryerson & Haynes common...______3 ‘“ 6% 7% 1700 + fare 10% Feb 
preterred’ = Power common.-1 107, jg: 3% 3800 27 Mar 3 ~ ™% 8% 1,200 vs ros oa ae 
Worth American Rayon ed a ty 4 15,900 TY 5 Jan 9% Feb 
yon class A . - 148% 148% 25 Ye Jan 12% M 
ss B kines. i j 134 /2 ar 
nab Prior preferred-—-—~~-~-—---—- = 5 iva ea son RR Mar Ss 
America a ieee ae — 4914 FP - 
Northern Central Tees, Securities____¢ 10 “93 -- 52 Feb Sa Pes 9h = ied a BY, 73 
No Texas Oil 9% 104 eb 54 Class A $2 conv pret ‘ 7% 83 5 
Ttheast Airlines 22 2. ~""""""- 5 4 400 6% Feb eit, FAI SS 30 . 4 800 TY, Feb 
gO 2k 1 ; me ig 4 Jan 12% Feb St Regis Paper common 4 ; 30 31 1925 26 9% Mar 
North Peon RR —= 19% 19% 20% 2,800 Bl Jan 10 Feb Salt Dome Oi] Co Longe - yf ng 10% 11% 39,600 ~ Feb 33% Jan 
Northern Boned Pub Serv 8% pld-7i20 a Ye Mar 21% Jan Samsen United Corp common_____.__ : +1 TY. 9% 48,400 Te Mar 12% Mar 
No j 7 pid__10 re = =a : moe 5 hag 1,60) 3 ar 
been gotural | Se eacae : . 54 aw rae aoe Jan 105% Feb Schiff Co new common . ‘ 3% 4% 2'900 4 — 10% Jan 
Northrop demi ee class A______98 63% 4 veg 1,250 451. oy 110 Jan ownee Ba A) common ______. 1 _ ge 39 600 33 * son t% Jan 
by - Scovill Manufacturing =  ™»”»%@, ‘2 yy ¢ bs - 
Novadei-agene Corp t 3% 13% 3 son a Jan - 7 Scranton Mee os onl cia to 3 43% 41'9 eu — 4, an 9% Peo 
i 36 37% 1100 34 Bee i de ote pectemen® Brook Water Service— - 114 114 10. 11a gan. 5 ie 
= Getits Gia Ge ane" ° 176% $j§175 1771 
o com ‘ = ‘i74 81 ¢ 
Sutie'a oO @ecurities Corp General. 777~77-~~ 5 20% 18% 20% ieee ee oe 180 Mar 
Sao eee gommon__ ues ‘ ms — Bros Ine__________. | ° : pig ht: 3,700 6% Mar cat a 
class B com v4 5! 5% gal Lock & Hardware... SS >, a ridges e Jan 
Ohio Power 444% preferred. ~~~~i0 Ws 3 6% oe 3% Jan 6 Cerne oaanee eee . 5% 5% 6 10,600 yn Be 25% Jan 
Ohio Public Service 7% 1<t ata77 ~~ 100. 115% 3-115 225 34% Ja Feb Seiberling Rubb , 5% Mar , 3s 
6% ist preferred % Ast pfd____ieg =< 116 tt ng 120 114% Feb Rt Feb Selby Shoe Co meee Coenen... 187% 1812 195% 2.100 = 
} ore og Natural Gas Gmmen ie is 11 3 60 116 Mar MOP Jan Gelected Industries Inc common... ~ 1 -- 26 26% "150 ie Feb 22 Feb 
ver United ——=a—T=ihhLULUlC 15 50 48 50 10 110% Jan 1 2 Jan Convertible stock... 60077" 6 5% 6% 20,800 v4 Mar 28 Jan 
| ond ccd punta >t es ae 1,000 42 Jan aa Feb $5.50 prior stock 5 28% 28 29% “2'250 Pe Jan 7% Feb 
erseas Securities <n “ss < 14 Mar 16¥, go Allotment certificates = - 100% 101 100 a6: ee 35%4 Feb 
-- 21%, 22 200 12% Jan 20° pom Semler (R B) Inc....._..______ i -- 108 108 50 100 oon 103 Feb 
0 18% Jan 25 ye ee ee pa common_________] 26 <7 7 1,800 2242 Mar — pa 
eu oe 77/4 pS P an 
Berrick Corp oe i a a oa 8% Jan 11% Feb 
per in Cat Co common_ Seton Leather common a, -- , “— oo oe 5% Jan 
tries mo & Elec 6% Ist ptd_ 28 my 12% 13% 400 ay br sat 4 14% Mar aaa oun 
s peas y / + 
Pacific Lighting $e oe ST 25 44% 44 443, 1,400 a Mar 14% Feb oe Denn Mining a 8 “ 6% Jan 
Pacific Power Preferred_____ ° ies 40% 403, 700 -_, Jan 4434 Mar awinigan Water & Power_...._____ ° 23 3 8 1,900 7%, Mar 
Pacific Publi & Light 7% ptd_ 100 -- 108 108 20 38% Jan 41% Feb Sherwin-Williams common_____ 23 3, 23 23 Va 800 19% J 10% Jan 
$13 © Service_____ a me 115 (115 105% Jan 108. 4% preferred__..... “4 142% 138% 14234 650 70. ean 2442 Mar 
39 Ist preferreg ~~~~~7~77--——--- ° 50 41331 Mar Ghaereinc Wiens of 2... —--100 rh 1 130 Jan 151 
ra ,., ae a -- i mi v2 Jan 117% Feb erwin-Wilhams of Canada ° lll 111 180 110% 3 Feb 
an Amervan es, ne¥ Common_...e =~ 27% 27% ps 11% Jan 14% Je, Sick’s Breweries Ltd ee ae a ery a 25% Jan 112°4 Mar 
Pantepic ‘Onn Airways warrants. ~~ -= 8 ss 0 26% Jan 271% = Silex Co common net ° ~~ 39-39% 50 38 a 27% Jan 
Marampune of Veneguela Am shs.~~~~ 9% 9% 10% 24400 Jan 28% J Simmons-Boardman Publications— - 20% 21% 1,500 19 Feb a ne 
Parker ed oo dice ; 13 11% 13% 50.800 Rt Mar 14 4 bm pm... wove preferred___ ° “ Ue eb 23% Jan 
re _ SEE aaa aim ms ~~ om ’ 2 Jan plic Pattern PSP ye een : ‘ 
Patchooen Spe oe. re hee a 49 50 — 5 Feb = oo Singer Manufacturing Oe 7-322 81% 8% 8% 5,200 as, er 49 Mar 
e Plymouth Milis__ —— 63 25% 27% 2 50 39% Feb 50 Mar Singer Manufacturing Co Ltd— 322 319 322 290 315 "Ger a 
Peninsular Telephone pry 68 eae to 61! gor 34 Jan aigux Clay’ Ges" ord regis_______ ---£1 “g 374. Jan 
$1.40 preferred common... se Y2 Jan 65 Jan y Gas & Elec Co— id xs iabae ~- 7 Mar 3/ 
Pernenad Oo nn ete a = 52 53% 250 3.90% preferred__........._ 100 7% Jan 
FeiaDinie Cem gS Bog SR Jan 83% Mar Sa Kate 
vania maine. ents... mm l i ie ~~ sm igs 
e286) ania Edison Co $5 series fas 16% 16% 714 12,300 8 Jan . Sena Solar Manufacturing Co. : 25 26% 4,900 17% an OG vs ihed 
esta aon y Preferred. __ pid_ 74 13% 745, 9 15 Mar 21%, pg Sonotene Corp : oe 12 12% 2'800 th oon 26% Mar 
Elec class A... 777" —— a r 4 5; . ~ 1 
— couse & Light an "pd The oi “Sid rh _ 43 Mar 543 Jan Soss Manufacturing common ‘ a 5 Jan "WM Feb 
be attic Co i ----100 1143 - 400 4% Jan South Genet Coon oem! "" —1 13 ¥4 13% %, 
Serly Water & Power Gc --—.2.36 4 114° 1143, 6% Feb 9 uth Coast Corp common___ 1 8 13% 900 12 M , 
wer Co___ BY, gy ; 550 113% J, Jan South Penn Oil oe ee 2 ae 8% 83 ar 14% Jan 
Ponce 8 Mfg Co new common7~~7~3 © 78% 78%, 792, 7-800 7% Jan Sy, dan Southwest Pa Pipe Line 2 67% «63 6am «=a e ogy, OE 10% Jan 
rele Co____ ee ae 545514 650 76 Mar Pt Gouthern California Edisonzt 812 35% 354% 116 31 ae 68%4 Mar 
Pharis Tire & Rubber ---——— wap 49 rr /2 - 49% Jan 62 4 = o original preferred____ 2s oe Y2 Jan 43 Mar 
www cens 1 —— a a —- 
Philadelphia Co w-—=--~.. 1 2A os 47% Feb 50 Jan 5% poi A 25 31% 30% ore 60 44 Jan 51 F 
Phils Electric Power s~~7>--- Ps 194% 21% preferred series C 25 a 31% 900 30% eb 
ric Power 5% ptd_.-~~~~3 x17 % 161 \ 4,000 16%, hern N. peewee sien dpenics ile hs ae 2 Mar 321% Feb 
lips Pack Pid... 9g 2x17, 6 4 Mar 21% J ew England Telephone__100 _ 29% M 
Peer overnor comma, A 8% too days R208 Jan Southern Phosphate Co__ ao! aa Se ee ere 
on__ iets 4 ‘ Se a ed M, y, 
Pioneer Gold Mi oe e Shs_-—-=—- = 25 2644 B 15% Feb sau ye Southern Pipe Line . 1,200 11 Feb 14% ps 
Piper ‘Aivcray ee Lid_ wo) a 23 Mar 30% Jan Southiend Royalty Co > 9% 10% 
Tp com_ oe 6% 5% 6% a -- * Jan ‘A a 17 . 400 9% Mar % 
me ents cn penge 7 ~=< bes cer Shoe Co 15 17 13% Feb 
Piste Bese & L's BR ae eRe asa os Ve a 9705 Bh, ~~ 6% Mar cee fed te o 10 F4. 10% rier ff rep ie Jan 
“horeh & Lake Ee. 50 b V2 2,000 1 32 van 15% Feb Standard Bre Co > - 2% 13 500 7% Janu 
Pittsburgh Metall i+ '--—— . BA eS 2% Mar 144, Standard Cap & Seal 78 2% 2% 2% 3 gan 16 =6Feb 
urgical new com” 74 73% 741 = 44 Mar ‘e Jan C common... 2 8 = 421 = »400 2% Mar 
Hey : ‘ 4 ‘onvertible rred v4 39% 43 35% Feb 
er pee coe, 13% 14% 950 72% Mar 7% ec Standard Seadehae' Ee - 10 42% «= 40% 43% Sonn «2a Feb 43% Jan 
notes see page 1754 13% Mar 15% Fel $2.60 convertible preferred ~~"a TY, . 1%. 71 ‘Son | 85% Feb 44% Ja 
3 oe wi Sz0 convertibie preferred. ~-—“ay “7%  1'900 6 Jan 83, Feb 
tie 278, on ~~ 24% Jan 
~— 275 27Y, 
e 28 600 24% Feb 28s ree 
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= NEW YORK 
New York KS UR 
Curb Excha Frida RA EX 
nge I > A Wi * NGE FOR 
Bta Sale Pri ange Pe; WEEK ENDING XCHANGE 
pease Power & Lig Par co of Prices Sh 29 
aS ht_----—--—--1 ee ee 
aendar 4 5% 4% BM Low aneary 1 nes Ok eee 
; ener’ See teed [a an 4 ig 4 High York Curb Exchs 
— ee 2 18% 18% = = 3% Jan 6% Jan ae ae = 
tarrett (The) Corp. ss 3 “9 2% ti 300 ee a tea on oe ne Pa , Par Period eine bee or Fr 
Bteel Co of Canada ——S i: OR me 4 Feb 23% Jan Appelachian, ge eee co Bideakea “Enid Sentary 
& Co co 5,200 Jan « Feb ted aacmeame - > ~4 % w High Januar 
— Bros Stor ~~ . as 2 7% Jan Bt a Assoc T & Eee A ae ~~ aa t102% _ No. Low seal 
Sterling inum Products. ---------1 46 (53 — Nantic City er Oe A 3 J- boss 111% 111% 1014 
Sterling Tagine Ine. a ae ae 7100 20) Jun 83 Feb tie lage a ae ‘ie 1% 100% 121% 
& 8% 0 27 4 Jan Mar lst M Canada— M-S <~ 1041, M% a7 3 124 
Stetson o 1 7h TV 8% »700 18 33% M 4 5s series B ia V4 105 Ve ; 1013 
Btinn. B) Co com 2 ‘a 1, 2 1,100 , Jan ve SSOr s series C . 107% 107! 16 Ya 105% 
Stroock (Hugo) Corp mon__---—----.® 12% 12% sate 5,800 an ayer ag pam poe aga Inc 614 rd J-D * 3 he 105 ¥2 
sear og. mane , a 18% 20° ie Mar 8% Jan ston Edison 2%. 1963 M-N 109% 1091 ae 
Sibi ME GE Fa ar : 3¥ p , 4 109% 
| ag ng at - son: akit: Tees 1a% Mar len we $A Gentes) Ot 1970 <5 ve 1173s 19784 3 109! 
gun Ray Drug Co-—-————- ° ae: lee Se ee RS bbe ates Electric 5a- J-D ga — . wee 
or Por ag eee -- , Ja Ye Jan ‘chi anette 1948 10 2 7% 119% 
x. mon ruend Cement, Inc— 2 38 a a ie - aes = 44 Jan Cities 2 a Ss ctfs (part paid). 1954 a i 8 108% a 113” 115 2 
Oil Corp a 900 ar onv deb 5 $s... 927 * 1041 103 106 10834 
27% 28 Jan 48 Jan Deben 8s. _...Jan 1966 M-S Ye 104 : 68 
is (15 2 21% «17S 6 42 Jan aes Ss 1950 M8 67% 81% 108 Ya 68 80% 108 
r 14 Mar ts, Jan Consol Gas El oo 4-0 103% 17 ve a 28% > 
Fn Corp common T va Feb 7 series Fa & Pr (Balt)— ~ 105% pei g 105 Ve 135 103%, => 
Zostintoster — Co common... 3 8% 83 lst = a 3s ser P 1971 ‘ 05% 106% 7 1043 share 
exas common amapeene® ; , Reetenber oe bn \ 
Texon awd & wy 1% ° ative 34% 3 900 8} ay yg Rtg = Qo 7D -- 105% Sapheed 
Se ee ae a op gee cldaied Gas (bait Gig) aswertey 
Te ee re ie sont = | 
Thew Sho 500 att 9% = 10 4 Feb oa Jan ag ho Lackawann 1966 4-O 108 % 108% . 107 Ye nr Ya 
Tilo weewe ¢ Cé common 18 2056 2,000 9: Mar 122 4 Jan ckawanna of N 3 & Western RR— ria 121 5 105 +o 
Tishma ing Inc — __5 25,100 6 Mar 101 Feb lst mtge 4s Division— 123 Ve 
T n Realty & Constructio Be. a. 8% 39  echcamar 24 ° = sess mtge a -------- 1993 120% 126 
T n....--1 ee 9% 20% 350 3 an st mige 43 ser B_--------—- M-8 
ae Va 7 M Elmira a... 1993 7 
= Security Trust Co Ltd— cs 16% 1 sp 16 Jan = Feb Water Lt & RR 5s... 1965 it be 16 1% 
mee dep rcts ord Ltd— — we iY, a fais: 15% Jan 4s Y% Feb Finland Resident ~-----1956 M-S i t 45%, 45% 40 72 
er dep recs def regis_.--_- a 7 8 66 Feb 9% Jan 5s stam ial Mtge B 129} 106 %4 107 1 39% 81% 
reg-— ------ 00 7 11% J ped _. ank— 9 129 9% 49% 
Todd Sh ------——-* “ * q Feb an oak 129 V4 10534 16 2 
apeate Corp 2! 2% 33 | m% 3 9% Jan —— Power 3% 1961 8 128%. oi 
‘Tetede son 6 , ‘* 2,2 4 Jan neral s A. bare ne /s 
foam a ‘ % preferred_——--—~io 128 128 132% 00 2% Jan wth Feb Grand - Bang Gs 6 aertg 1960 prs $75 
Transwestern O! mtn og — 4 eo Srecee Soa Fret © 3%_—-----—--.1963 J-J -- ose 108% 13 
Tri-Continent Oil Co 1% 3% 3% aS ane ee ee a uantanamo & West ¢ ~~7195 J-D “ 198% tas 104% 107 
Trunz tinental warrants =3 - a 1% Bh, 3,300 3% Jan 116% b H LAS 1 3 J-D -- +1043, 1085 1 6012 6 
/ “c= Fe 44 105 7 107 2 
Tung-Sol La a be 2300 868 Feb 7 ygtade Pood 6s 8 0 J-J ar i'M 108% 
mp Work e 4's 4% (2 2,600 % Jan V2 Feb 6s series ger AL. -- 22 “3 Bead a9 1043 le 
80e convertible preferred Oe. ie * 96 12,300 Rs oe oe mn cam 3908 A-O 73% 73% 10134 102% 
coomoen® 11% 10% 4 325 a Jan aa Jan — Power Co— 1949 A-0 _. £205 5 71 > 
-- 16 2 2,300 Jan @ Feb st & ref aaa — 
2 2 £8 | aso a. = 38 
4 Feb m4 an en ag 1064 
Sermo Corp. U 17% Jan Yndi " ref 5s___.__---___ Po 4 ty 103 “% 103% 103¥, Va 106% 
anapol site -— / 4 
Unexcelled Corp. 1 12%, fInte sP&L 3% F-A 1035% 103% 1 
Union Gas Manutecturing Co--—-——30 a 12 rnational Po BB ne enene o~ 105 . 
Sten te of Canada Sa......_ 28 10 3% sa% 4,100 ia a6%s aa ae Sec— 1970 M-N 105 1 103%4 103% 
U vestment Co. 0 93, 8 1,100 ¥2 Mar 6%s (Dec a 108%, 105 1053 
nion Stk 4 10 33 13% 47 1 1941 1955 M4 108% SY 
United Ai Yds of Omaha________ ° ay 9% va 2,300 aa Jan 534 Jan PPh ge E coup) 1955 J-D 53 a 10 , 
vated Seesanis somes --1000 am 8% «= 20078 oo 13% Jan a ee ee 957 F-A 53 5353 O74 108% 
nited Corp common 23 -- == 1% 11% J A's a is8t - 50 9 53 1 48 
United Elast: warrants one 29 23.24% pan 59." Jan 8% = (July 1941 cou ann 53 48% 50 12 : 65 
ae Gee es sO «3.900 -20% Mar es” Jan Interst pon)———ies2 50 48% 53 9 < a 
U Corp com > 4 15% ; 200 4 Mar Jan ate Power 5s. or 50 33 46% 65 
United Light & Ralivaye.- 5 a ae hie a7 Mar” 30°" Jan aitalian Supers ee 53 : ae 
$3 7 6% 18% »700 3 2} wer 65 1952 t 102% 7 
ini Mag Mounted. ~ ae oe . saan .: om sain baer a lett ag SS ll 1963 = 2% «108 8% 2 47 «6 
MP oe gemaeaae -- 55 25% F 18% Mar t 34s 50 1% 98% 1003 
Amer dep s Co Ltd— ~-— 50 47 eb 31Y% SEMIS ie pea gee _.1965 50 50 22 a 102% 
rets 0 " A Jan 2 Jan s Electric M-8S 95% 98} 
United ob & Dh eprom : — 100! vA xd cueee ~ & Electric 2» Pitino 1966 J-D Bi 106% 106% 10 50 5504 
10% prefer Sharing_----__ -----100 291 a id Kentu a a 2022 . z - on 
United _—_ Mach ------250 2% 291 292 30 8% Jan cky Utilities 4s er 1969 os a9 $104 % 108 06% 107 
yn inery common BE 24 3 ae 284 Jan 9% Feb McCord Corp deb 1970 7-3 f i 116 ae 
nited Special Gas: 82%, = == 0 2% M 292 Mar Midiand Valley. 4%8_.-- 106! LY 111% - «5% 115%, 
USF ties comm 28 4 81 8 5 1 ar 43% Ex a 1956 106% 106 1 115% 
U ‘oil Co class B °° Sie ITER tes th 47 3 1.075 11 Mar : Jan tended at ara F-A 2 106% 109-121! 
U 8 pe etnies common 1 3 20 20! 30 isu on a4 rn Sanam. Ges Light 4% 1963 i 103 104 8 105% 106% 
nd Internatio 2. 2% 2 202 50 6% Jan Jan raska Powe Riise. A-O ‘ 1: 
$5 1st preferred ial Banerision__¢ ~ = Ae oa ma oh: > 6s series A_  ~Reecnecaamme M-S 5 om mau 3 103 = 106% 
U S Rad nts___..® 2 5% “a ee Ye Jan 271 an New "2022 -D + 106 10634 19 i 
} E.. Rubber Reclaizi i 89 90% 500 "oa gan 1% be 9 New F sane mer Gas 5s M-S = 106 Ye 106% Rar angie os 
eee Stores pom ggg 4 14% 14 500 89 Fe 14 a po as & El Assn Senin J-J gh t114 116 1 106 % Pete, 
a Ww mmcn : 15% 95} ionv —-------1947 - Va 
Vaiversal Consolidated Oi Ho te a. tee | uae — a, kh 8 Di 205, 105 aa 38 
a ye 55 , : — si. m 4 54 
Universal Insurance ——--————---— 3 10% © 10% 4 e000 Feb 13% Feb pin Retient of 3198) | MN 101 10034 101 09 «98% 101 
Uiah-Tanno sugar F- = Sete Feb 7% Jan meet tore om ee el iti, iy 
Power -- <= st 22 12% J tate El “2 scReYe * 7% 108 53 99 
bay B Byuitios Light common ewe 8 53% A 44 one 24% es 23% pod NY & Westchester Lt 35-968 or 102 102 10 , 107 Ye 108% 
iceman Se SR te RS = aig eM eae 3 
es. Oe: 21 1% J part paid ‘ Ya 107 16 103% 105 
- poe 100 = Feb 2 Jan Ohio P Dssweniiab 194 -- 102 - 10538 
-- 478 24% Ma ower 1s' 8 :» 2 102 ‘ 106% 107 
‘ _ sar See 108 Feb eu ates wd mtge 3%s________1968 J : skis 6 101% saate 
aleper Feb c Se (ae, A- 4 -= 
gy lane: Ale mppaoeny V Pp. RF Pie oo A-0 -- 107 ¥ 46-46% 
Venezuelan Petroleum... 2 a eee tee ee ~-~-1962 P-A “= 330434. 170 10 
Vogt etroleum E oseupainangeinend 2% 12 nie xingto 5s____ 105 * 2 107 1 
Manufacturing : ‘122 12% 3,700 Penn Central Fg mtge 3s__ --— 1 F-A 105... .105 ae 31073 
10% 9% 10% 100. ten Mar 13% J eh & Pwr 4¥es-197 = M -- #104! 4 104% 106% 
-- 16% 17 2 6,900 ey Mar 145 8 ee pene easing M-N ae» ‘87 2 106 2 
w 30018 Peb 12% Jan Bee. ee oe abe? Siniies “= 10334 105% — oo 
e asmtnds Ww ibis + 3 
wea ee Co... 19% Jan wera tan tower J-D $105% 106% ¢ 104% sare 
qeeenbay tons 2 
wain * Baking voting trust ctis ext : 73, ee ae ys Beg a 5¥%s___ i J-J -- $106 % 104 108 
& ae We he T%, 8, P ped ext Co— rs F-A re 107% __ 1 
Class nd class A__ es 24 "a 600 ower Corp ended__ 1073 Sn 05% 108 
w a : 26 6% J (Can) 4%s B________ 1950 107% 107 105 
Wayn Baking Co Fee 113% 113% eae 19% Feb 9% “Feb Public Se 8 B_.____1908 _ bea 22 107 Neng 
Lal A > pgs pons , sian . & 3542 om 11342 Mar “ar Mar 1st aod Ay of Colorado— oe Sa , 101 101 ht 
West orth Manufacturiig———— Tap z. Vs 5% gor 3 700 a Feb . -_ mn Rae pe ait —  1105% 106 : 101, oie 
ere SEB RE Pe | os te SI sn I 
estern Ma & Coke Ee ia. -- 11334 1,200 Jan 61 an eens Borough ertificates 102 : 106 : 
4 , 017 ‘ 
Western Maryland Ry 7% 1st 13% _ 1011284 Mar Saas San cae ee ee M-N rh ae ae 
wreereans Cee ' & Stationery 7 tag “60 ae ‘8 13% 14% 5.100 ar 114 Feb Safe Harbor W: 1952 A “7 171 172% 142 104 
Weyenberg” Shoe ne. is ee 37% 39 ee. ae ‘ach San Joequin Water 4¥as-—_-_--_-1979 i Ss een 3 167 172% 
itman (W Mig RRB 41 300 eb 188°" Fe ulte Real E r 6s 3______ I-D Ye 107% 72 
m & Co oe % 3 a Feb Secltia Ste tne fine 96. ----1953 MM 106 ¥ 105% 1 
wi Big ciy 22% 23 40 39 M South c mtge 3 —------1951 “8 ve 106 1 07 
ba gah River Oil 1 Con 1 38% = as 250 22% Ks 49 Sar Saoshern peg venioar eaiscn 35 1951 ye < 4126 oe% 2 104% 112%, 
Willson (RC) & =D 38% 41 00 16% Feb 24% Feb Scuthern C ornia Gas 3 —---1965 =O +103% -- = 121 I 
Prod: 10 400 x 19 ountie Yas____ 1) M-S 98 1 ; 126 
Ln ar El ‘ucts Bang e 22 22 221 38% Mar 55 fre PR. Bn 3s Ss Gas (Calif) — 970 A-O 107% 107%, Be +5 2 103 103 
we Pp “ch B. 1 28 hs rf , 300 22 M an Goutione Indiana Ry 23, 1971 — 108% aoe 38 - » 101% 
Gulveeme Po L 44% — e y4 27% 28% oe 20 a 06 . ‘Sale western Gas & set _--—- OE J-J - Ya ~ eed 108% 
wae Tndvengien tin Cement... __ 100 111 13% 14% 475 18 Sa. 22% Jan Spaldi © 3%s__..1970 J-J -- t106% 108% 
Woslwortue ae _— : oS win we ee ee eee aes OS P-A ~- 114% 114) _ 108 
austen dents a 18% 13% 15! im: eden 19 Mar Ce impeie 1989 M-N = ie i; 108% 1144 
6% eposi 12% a Vg 4, Ja 4 Mar onv 6s ab iafccdainonncsiilehi g 1 1081 ; 
Wright preference t receipts____ 4 U% 12% 1 a Mar 11% Jan eel Beng arts --May 1948 " 104 104% 108 Ye 
Hargreaves Ltd e -- ata: 10% Feb 17% Jan Debenture a May 1948 re 6 104 105 
= ee a es 
S see page 175 . 4% 5% 00 7 Feb 17% Ma Standa -a-=e0~--— 1957 J-D ~— 102 1024 19 100% = 
4, 7,800 r rd Po F-A 10442 ? + » 101% 
4% Jan 7, web AStarr wer & Ligh 103°, 104% 104% 28 «= 101 4 
ey ett Cor t 6s. v4 1033 v2 17 102%; 
4, Feb Stinnes (H P inc 5s —~~.1957 co ’2 103%4 : 10334 104% 
AT ugo) Corp— 1950 PeA - ’ 21 103 4 
fod a Ye 
1946 sal #00 91 1 103. 1 
J-J 78 a 
—_ 43% 43! 
. f 42 48 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MARCH 29 





BONDS 
New York Curb Exchange 


6tinnes (Hugo) Industries— 


A7-48 2nd stamped_...--------- 1946 
Toledo Edison 3%s_...---.-.—-_ 1968 
United Electric N J 4s_-----—-— 1949 
United Light & Power Co— 

ist lien & cons 5%5. 1958 





United Light & Railways (Maine) — 

6s series A 1952 
Utah Power & Light “Co — 

Debenture 6s series A....---~. __2022 


Waldorf-Astoria Hotel— 








45s income debs. 1954 
Wash Water Power 3'4s_.---_----1964 
West Penn Electric 5s_...___----- 2030 
West Penn Traction 5s...----- __1960 
Western Newspaper Union-— 

6s conv s f debentures..____---- 1959 


Interest 
Period 


A-O 
J-J 


J-D 





Friday Week's Range 
Last or Friday’s Bonds 
Sale Price Bid & Asked Sold 
¥ Low High No. 

gia 42% 43 11 
106% 107 3 

4108 109% baal 

Rot 105% 105% 1 
Tt 107% 107% 10 
ane £114% 115 ee 
80% 7842 80% 32 

< 108% 108% 1 

vd 1106% -- 7 

ome $124% 129 es 
in 104% 104% 3 


Range Since 
January 1 
Low High 


41% 48 
105% 107% 


108 110 
105 106 


107%4 109% 


114% 116 


72% 81 
10742 109 


108 108% 
122 123% 


101% 106% 








Foreign Governments & Municipalities 




















BONDS Friday Week 
New York Curb Exchange Interest Last or Frans Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High No. 
Danish 5%s__ ~1955 M-N 94% 96 4 - ele ag 
eye, RSS 1953 F-A 89 ~—s 89 “9 os oy 
sag a ie , : ~ si 
externa ‘as stamped_____.__ 1952 J-J 27% 3 
4Lima City (Peru) 6%s stamped_1958 M-S 23% 23 Ye “2 39 aoe 
Maranhao stamped (Plan A) a 
Interest reduced to 2¥ss_...__ 2008 M-N 40 
AMedellin 7s stamped__.._______ 1951 J-D 35 is 33%4 35! 
= 4 30% 
war} ey? Bank of Bogota— 
Avs (issue of May 1927)_.-____- 1947 M-N ead Ye §1¥ 
A7s (issue of Oct. 1927)_--.____ 1947 A-O 150 i " de, Hi 
AMortgage Bank of Chile 6s______ 1931 J-D 1280.35 Do. ft sf 
-= oe 2 vA /2 
Mortgage Bank of Denmark 5s____1972 - } 
Parana stamped (Plan A) fio! = " on ain ye ‘$4 
Interest reduced to 2¥%s__.___ 2008 M-S . t41 37% 39 
Rio os Janeiro stamped (Plan A) ; 
terest reduced to 2%-~-~-.-. 2012 J-J 4042 40% 37 
4Russian Government 642s._..._19ly J-D Bie oa¢ 113 a rth 
A5%s 1921 1 814 B42 9% 18 M% 4 





*No par value. 
rCash sale. 


a Deferred delivery sale. 
x Ex-dividend. 


a Ex-interest. ¢ Odd-lot sale. n Under-the-ruia sale. 











































































































BONDS Friday Week’s Range 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since +Friday’s bid and asked prices; no sales being trarsacted during current weet 
Period Sale Price Bid & Asked Sold January 1 ABonds being traded flat. ; ° 
Low High No. Low High §Reported in receivership. 
eaeetarel 1 pe Bank een ibe ai $80 : 1% 8% {Ex liquidating cash‘ dividend of $22.50, plus stock distribution. 

Rakaeer 18. —— an 1947 J-J 80 80 80 3 80. 80. (cea tae ves Sina ase certificates Ol aepusit; “cons,” consolidated; “cum,” cumula- 
(see Mortgage Dan tive; »” convertible; “M,” mortgage; “n-v,’ non-voting stock; “ ” voting trust cert 
4Cauca Valley 7s 1948 J-D “- 4260 30% -~ 26% 27% “wi,” when issued; “ww,” with warrants; “x w,” te reo iat a 2 sim 
RANGE FOR WEEK ENDING MARCH 29 

Last Range for Week 
Baltimore S Stock Exchange srocks— Sale Priel cl tite “Ghane ° Matign ties Junenty 1 
sesicied Friday Week’s Sales 
"let Range for r Week Hathaway Bakeries cl aye a aa a2 
STOCKS Sale Price of Prices Shares Range Since January 1 ty Bioecebeg Siam Bh mms ‘ o 12% 33 60 10% Feb 14 Jan 
ast Simm eg me Tarr Dern AN Se Fg ten ban mmm emmmenoes un oY, 93/ 2 5 P 
; Par Low High Low High S? sony preterred_—..... 24. * 115% ase sae “i see ‘! ae TP + Se 
arundel Corporation . a 28% 28% 225 25 Jan 29 Mar aE oeaicts, non ee 
a@nsi common vt c-__---- _ 5% 6% 423 4% Feb * 6% Mar sle , ee 15 ve 3 3, 27 By 
Preferred v t c 100 am 31% 32 472 28 Feb 34 Jan Kennecott Copper ° oa 54% 5534 667 e ual 58%, Pep 
Consol Gas E L & Power com_------- : a 8442 84% 30 8442 Feb 90 Jan Lamson Corp (Del) 6% preferred_...50 oa 46% 46% 5 46 Jan 48 Mar 
Eastern Sugars Assoc com vtc_------ 1 pe 17% 17% 30 15% Jan 19% Jan Maine Central RR common____.__ 00 1442 12% 14% 5 3 
Pidelity & Deposit Co--------------20, __ 172 174 66 168 Jan 175 Feb 5% preferred __________________ 00 «51 so. 51 i iS Reed 
Finance Co of Amer A com_----~- 100 ma 305 305 2 300 Mar 305 Mar — ps Associates vtc___--_._____- 1 joan 3 3 200 3 Mar 4. Feb 
ergenthaler Linotype _._.__._______ . fe 13,_ 7 a7 
Mt Vernon-Woodbury Mills— - * yp 73% 75 70 71 Jan 77% Feb 
Common -~ 25 2242 25% 16% Jan 25% Mar Narragansett Rac’g Assn <3 22% 22 22%, 695 
6.75% cum prior pid 100 =—:100 99 100 3 98% Mar 102% Jan Nash-Kelvinator 22 21% 23% 467 20% vee 33% ~ 
New Amsterdam Casualty---------—~ 2 -_ 33% 33% 54 31% Mar 37 Jan National Service Cos_- : Seat 1% 1% 3.200 1 war 13 = 
North American Oil Co_.--------- 25¢° 1.25 4891.25 1.30 1,350  70c Feb 1.30 Mar Page 
New England Gas & Elec Assn— 
Seaboard Commercial commion__.--~ 10 sata 14% 15 $20 14 Jan 15 Jan SAS preveved —________.__.-.... . ~ 125 125 69 7% Jan 132 M 
U § Fidelity & Guar_._...----.---- 50 50%4 50% 51% 470 47% Jan 52% Feb New England Tel & Tel......-___-.100 129 128 129 270 127 + Feb 133! pred 
Western National Bank.-.-~.--.-~---- 20 ee 45 45 2 42% Jan 45 Mar North Butte Mining _.2.50 1% 13 5, . 
ae 6 1% 4,800 75c Jan 24 Feb 
Old Colony RR- 100 aa 10 10% 648 3 Jan 11% Feb 
Bonds—. Pacific Mills ~....---.~ s a 79% 80% 110 72% 
= e Feb 81% Ma 
Baltimore Transit Co 4s__-.._--- 1978 ___ 93 93% $9,000 87 Jan 93% Mar Pennsylvania RR 50 843% 43 44% 1,451 41% Feb 47%o Feb 
5s series A i ce 98% 98% 3.600 94 Jan 99 Mar Quincy Mining Co -25 4% 4% 4% 990 3% Jan 6% Feb 
I 7. .. 102% 102% 1,000 102% Mar 102% Feb Reece Button Hole Mach---------~-- i 14% l4%e 15% 285 14% Mar 17% Jan 
Mt Vernon-Woodbury Mills Inc— Reece Folding Machine 10 -- 2% 2% 450 2 Jan 4 Jan 
4% 20-yr debentures (subordinated )_ -- 102 102% 47,000 99% Jan 102% Feb . 
Shawmut Association ....---..-.-..- bd 17% 1742 18% 1,048 17 Feb 19% Feb 
Stone & Webster Inc___----_----_---- vd 21% 19% 21% 826 18% Feb 23% Jan 
i = 3 Suburban _ Securities com______-- * 1% 7% 8 450 7 Jan a "San 
Torrington Co * 40 40 40% 140 39 Mar 43% Jan 
0 eg 2, || ae 5 43 42%, 43% 165 38% Ja 7 
Valet Geet fee... 5 34 33.34% 320 25% Jan 34% dar 
Boston Stock Exchan e United Fruit Co_-----~--~-~--~.--.... we 125% 119% 126% 1,863 110% Jan 126% Mar 
= — —— common__._._-.-25 81% 81% » Hn 375 78% Jan 83% Jan 
SPREE EEEE eile cmantinihwmadegle 25 tes 47 473 40 461% Js 
Friday = Week's Stes Oe ot ee 68 70 225 «64% Mar 74% Jan 
Smeltin in com_.__-- 697 39! Ue 37 g 5. FB 
sTOCKS— Sale Price of Prices Shares Range Since January 1 —— a Sees =. on sl hea 
Par Low High Low High Venezuela Holding Corp-----------~- 1 -- 1% 1% 40 1% Mar 2% Jan 
American Agri Chem Co com__._..--* ae 41% 425% 146 38% Mar 45% Jan Waldorf System Inc----------------- “ 18% 18% 19% 170 18 Jan 20%% Feb 
American Sugar Refining._..._...._100 Sa 53% 55% 199 495% Mar 5834 Feb Warren (S D) Co______---~---~----- -- 53 SS 100 49% Feb 53. Mar 
American Tel & Tel 100 190% 188% 191% 1,565 185% Feb 195% Feb ee Se es ibid x os ae 39% Jan 
petcorse — =. 47% 43% 49% 295 30% Jan 565, Jan Bonds 
Anaconda Copper a 45% 475 % B4, = 
ppe s Str “7 68% Ven 51% Feb American Tel & Tel conv 3s---.--1956 __-- 150% 1503 $100 146% Mar 153 Jan 
Bigelow-Sanford Carpet 6% pfd_--100 Mee 149% 150 27 14352 Jan 150 Feb 
Bira & Son Inc.--- a pea 23% 2342 885 23 Mar 24 Jan = —s 
Boston & Albany CRA OSI | 146% 145 147% 172 136 Jan 14734 Mar 
Boston Spee Se ee ee ~ 48% 47 485% 2,981 44 Mar 49% Jan 
Boston Elevated Ry-----.--~------ 1 84 83% 84% 460 80 Feb 84% Mar H 
Boston Herald Traveler Corp.------- ° “ 41% 42 330 37 Feb 43% Jan icago toc xchange 
Boston & Maine RR— , 
7% prior preferred___._....-..... 100 772 76% 78% 240 67 Jan 91 Jan Pridsy Week's Wales 
o ) - a : Last Range for Week 
6 preferred stamped_____-.._~-- 100 sil 8 812 30 8 Jan 111% Jan STOCKS— i = 
5% class A 1st pfd stamped______ 100° 16% 16% 18% 355 13% Jan 21. Jan ee ee, See Bange Bince January 1 
8% class B ist pfd stamped_____ 100 17% 17% 18% 83 16 Jan 22% Jan Par Low High Low High 
7% class C 1st pfd stamped_____- 100 o~ ee 10 14 Jan 23 «Jan Adams (J D) Mfg common -_-------- r 18% 18% 18% 150 17% Jan 1914 Feb 
10% class D 1st pfd stamped ____100 sien 20% 21 200 20% Jan 25 Jan Admiral Corp common 1 lova l6‘s 16%2 500 16 Feb 20% Ja 
Boston Personal Prop Trust-__.-.-~- Ae 18 18% 364 17. + Feb 20 Jan Advanced Alum Castings_---------~-~- 5 9% 10% 400 9% Mar 13! een 
Boston & Providence RR... -..-~~ 100 68 672 68 100 56 Jan 712 Mar Aetna Ball Bearing common--___----~~ ° 1214 12% 13 200 10% Jan 14% Feb 
A Allied Laboratories common_.—------- . 22% 22% 22'% 250 19 Ms 25 , 
Calumet & Hecla-------—--------__- 5 = 10% 10% 65 8% Jan 12% Feb American Public Service pfd___-_- 100 130 127. 130 50 125 V% war’ ‘- pe 
Cities Service nant ibean 10 ane 3142 33% 149 26% Feb 34% Jan Amer Tel & Tel Co capital__.._--~~- 100 ae 189% 189% 100 185% Feb 193° A ans 
East Boston Co _ ~~~. Vente” ioe 1% 1% 50 1% Mar our & Co common________---_-_5 4 : % , , 
Eastern Gas & Fuel Associates— : n ee pine ate Co common__..------=-2 3% git rate bp gh je a at 
$%% prior preferred—_—_——____.. — 101 101% 150 99 Jan 103% Feb Athey Products capital___.___-_-_____ “Baa is 3. 6o. 38. Maas eit en 
ys gees te Ry Comeanen -ee ana hal ie i 226 6 Mar 7% Jan Automatic Washer common--__-_-~---- 8 ‘ 1%, T%, 550 6% Mar 81 : > 
+ ist preferred series A__.__- is 7 8 76 103% Feb 115 Feb | Aviation Corp (Delaware)------_- le ¥/ QV 3 , 
. age ames nes wo anicrnisbshiniintierc be ‘iy saa 7 715 115 f Jan = And dvietion Comp (Duewere) 8 41% 11%, 12% 1,800 % Jan 1444 Feb 
p adjustment___-----__~--_ /2 2 490 30% Jan 35 Jan Barlow & Seelig class A com. ------ 5 20% Y, ¥ 2 4, 
Eastern SS Lines Inc common_____-_* ‘ies 19 : 19% 475 18% Mar 25 Jan Bastinn-Bleauaae Co common... ~ 42 i or 2 : eee bite Jan a” pe 
Employers Group Assoc__——---------- 4 ~~ 40% 40% 60 40 Mar 46 Feb Belden Mfg Co common 10 = 25% 26 600 22 =OM a 7 ar 
Engineers Public Service------------ 3 a“ 37% 38% 133 32% Feb 39% Feb Bendix Aviation Corp common____--- 5 52, 52% 100 51% ‘ear. vi neg 
/ Berghoff Brewing Corp 1 13% 127 147 2,650 12% M 73 
Filene’s (Wm) Sons Co-_--~--~~----- ™ mee 41 41 20 . ital “dhe g s , «/s Mar 17%4 Feb 
First National Stores ° 64% 62% 65% 730 54% Jan ren - Binks: Mfg Co capita » 25 22% 25 1,000 20% Jan 27% Jan 
i 5 Borg (George W) Corp------------ 10 18% 18% 18% 1,000 15% Jan 
——— — ee ecrenn one .. ee ee an oe 48.33 Mar Borg-Warner Corp common..-......5  <_ 52, 52% 100 46% Feb bs _ 
Gillette Safety Razor Co é 38% 35 38 Ye °' 088 22\, 5 §1 Ye Feb Brown Fence & Wire common ___-_-_-_-1 ree 11% 11% 200 95% Jan 12 Mar 
, 2. an 38% Mar Bruce Co (E L) common__—__...-----_5 42'2 42%2 42% 50 39 Mar 45% Jan 














For footnotes see page 1762. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MARCH 29 








STOCKS— 

Par 

Rrrd Piston Ring common _—__ ...___ 1 
Burton-Dixie Corp -__-___-_______ 12% 
Guticr brothers au 
Castile & Co (A M) common-_-_-_-- -_ 10 
Central Illinois Pub Serv $6 pfd_-_-_- 
Central til Secur Corp common __-_-_-._ i 
Convertible preferred ~......._-.._ bg 
Centrat 8 W Uti! common_____.-___ 5u0 
Prior lien preferred............... ° 
Prelerred pind e 





Centra}. States Power & Light pref___* 
Chain Belt Co common * 


Cherry Burrell Corp common \ waiatiiieaannaald 5 
Chicago Corp common__..._-........ i 
Convertible preferred cliaaitilaliadily 
Chicago Towel Co com capital_______* 
Chrysler Corp common : 5 
Cities Service Co common_________-_.10 
Coleman (The) Co Inc___---_-~--~-~-- 5 
Commonwealth Edison common _.____25 
Conscvlidated Biscuit common ____---_-- 1 
Consumers Co vte partic pfd-___-__- 50 
Common part sh vtc A___--__. * 
Common part Shs vtc B ; 
Comme Ca commen... .....< 26-2 o- 25 
Decker (Alf) & Cohn Inc com__---- 10 
Dodge Mfg Corp common new___--_- 10 
Doehler-Jarvis Corp —__ .§ 
Domestic Industries Inc class A____3 
Electric Household Util Corp_ ~~~ 5 
Bigs Nat Watch Co. .....-......-..- 15 
Flour Mills cf America Inc. --~----~~- 5 
Four-Whee! Drive Auto_..____--._- 10 
Fox (Peter) Brewing common __-____1% 
General Candy class A_______.---- 5 
General Finance Corp common-_-_-_-_-_- 1 

Preferred oe _.100 
General Motors Corp common. el 10 
Gibson Refrigerator Co common--_.-_-_ 4 


Gillette Safety Razor common _-_ _._-- 


Goldblatt Bros Inc common _-_..._-.-~-~- ° 
Goodyear Tire & Rubber common. ° 
Gossard Co (H W) common-_-_-____--- ° 
Great Lakes D & D common. ._-._--- ° 


Harnischfeger Corp common _-_-_-_ _- 10 
Heileman Brewing Co G capital... _--1 
Hein Werner Motor Parts.___...._~- 8 
Rights aes i 
Hibb Spencer Bartlett common_.__- 25 
Horders Inc common... ; 2 aS 
Hubbell Harvey Inc common _§ 
Illinois Brick Co capital__......--- 10 
Illinois Central RR common 100 
Indep Pneum Too] vtc new__~~-~----- bg 
Indianapolis Pr & Lt common-_-__-_--- ° 
Indiana Steel Prod common-_---.-- all 
Warrants 
Interstate Power “$6 pid__- Silat atamenan 
Katz Drug Co common __--_-~._..---- i 
Kellogg Switchboard common. __._-_-- ad 
Kentucky Util jr cum ve. 50 
6% preferred -- : .100 
La Salle Ext Univ common___-.-~---5 
Leath & Co common .. ~~~ Aiebinailae ° 
Cumulative preferred ~ ........--- ° 
Libby McNeil & Libby common... _-_-_- 7 
Lincoln Printing Co common ._-_.~--- 1 
Lindsay Light & Chemical com-_..~-~- ® 
Marshall Field common ___-_-u.-..- wal” 
Mickelberry’s Food Prod com-_._..-. 1 
Middie West Corp capital___...... —5 
Miller & Hart Inc common vtc_-..-- 
$1. prior. preferred__...........-..- 10 
Minneapolis Brewing Co common_-_-_-.1 
Modine Mfg common-_-_-_-_-- IEE LM, 
Monroe Chemical Co common . 
Montgomery Ward & Co com-_-_-_----* 


Nachman Springfilled common 
National Pressure Cooker pa 


National Standard common _ ~~~ 10 
Noblitt-Sparks Ind Inc capital 5 
North American Car common _--_- -20 


Northern Illinois Corp common _-___-_* 
Northwest Bancorp commun. ._- 





Nor West Util prior lien pfd- “Too 

Sm -precerrea ........-.- ee 
Oak Mfg common____ ANN | 
Oklahoma Gas & Elec 1% pfd__.__100 


Coal Co.class B com_...----5 . 


6% preferred Sins asiatetac ck. ae 
Pennsylvania RR capital___________50 


Peoples Gas Lt & Coke capital__ --100 
Perfect Circle (The) Co____._________ 
Potter Co (The) common________-__-- 1 
Raytheon Mfg Co common____----- 50c 
Sangamo Electric Co common_____--* 
Schwitzer Cummins capital_______-_- 1 
Sears Roebuck & ‘Co capital_________- ° 
Serrick Corp class B common_____---1 
Signode Steel Strap Co common_-___-_ ° 


Sinclair Oi] Corp.__..-__--_. IE 
South Bend Lathe Works capital___-8 


Spiegel Inc common____.._____-___- 2 





St Louis Nat Stockvards capital______ ° 
Standard Dredge common___________1 
Standard Oil of Ind capital_________ 10 
Stein & Co class A common__.______ ” 
Storkline Fur Corp common_________ 10 
vSunbeam Corp common.___________ bg 
@undstrand Machine Tool common-_-_-__5 
Swift & Co capital 25 
Z2eeee Com: capital... 25 
Thompson (J R) common _____._____ 25 


Friday 
Last 
Sale Price 


13 
23 
29% 
110 
4'2 
12% 
120 
197 


“9% 
65 Ye 
81 


34% 


35% 
19% 


20 
31 Ve 
30 
16% 
14%, 
110 
2234 
492 
133% 
17% 
31 
487%. 
25 
15% 


19% 


27% 
37 


43% 


20%% 
394% 


Week’s 
Bange 
of Prices 
Low High 
12'2 13 
23 23% 
28°. 29% 
39 41 
109%4 110 
4% 4% 
21% 21% 
12% 12% 
119%2 120 
194 198% 
15 16 
34% 34% 
2u 2042 
8% 9% 
64 65 2 
81 81 
129 %2 131 
31% 34% 
20 202 
3456. 35% 
19% 20% 
47 476 
30 30 
21% 21% 
40% 40% 
26 26 
13 134 
28% 28% 
6% 7% 
2334 25 
56 572 
9% 9% 
116% 25% 
29% 29% 
20's 20% 
1442 14% 
9% 10 
71% 73% 
11%, 12% 
35% 37% 
18 19 
71 71 
2442 25% 
23} 24% 
29 29 
19% 20% 
19 20 
im 1% 
63 63 
22 22 
2942 30 
19'2 20 
35 37% 
36% 37 
31} 31%%4 
165 17 
9 9 
30 30 
16%, 17 
14*2 15 
56 56 
llu 111% 
B34 9 
2234 23% 
49 492 
13% 13% 
135g 17% 
2734 32% 
47'2 49 
21 22 
2544 25% 
8%8 a4 
1544 153 
16! 17 
47 47 
Tike Fe 
90 92 
2434 2434 
So 70 
48 48 
48 48 
20 21 
14%, 14% 
28>— 2942 
176 180 
17h 4k ee 
107, 11% 
129% 129% 
9% 9% 
11544 115% 
434, 44 
110° =6.110 
49 50 
8'2 8% 
2034 21 
29 29 
1842 20 
424m 44% 
1044 10%%4 
16% 17 
19%, 19% 
33% 35% 
25142. 28! 
37 38 
7% T% 
39's 43% 
50 50 
25'4 25% 
39'4 41 
2034. 22 
394g 39% 
59 59 
1742 172 


Sales 
for Week 
Shares 


650 
* 400 
1,400 


350 
140 
700 
100 
1,350 
80 
3,070 


450 
100 
425 
19,250 


2,300 


1,250 


200 
,100 
500 
10,400 


— 


100 
150 


650 
200 
350 


200 
80 
50 


2,450 
750 


30 


400 
500 
30 


1,600 
900 
2,550 


1,100 


200 
450 


2,200 
490 
1,150 


3,100 
290 
150 
650 

1,600 

1,000 


100 
100 


x107 


Range Since January 1 


Low 


10% Jan 
22% Jan 
2542 Jan 
33% Jan 
Feb 

3% Mar 
21 Jan 
10% Jan 
115 Feb 
184 Jan 


13 Mar 
30 Jan 
20 Jan 
Feb 

59 Jan 

79 Jan 
120% Mar 


Feb 
Feb 
Feb 
17 Feb 
45 Jan 
30 Feb 
20 Jan 
39% Mar 


23 Jan 
13. Mar 
28% Mar 
Jan 


21% 
52% 


Jan 
Jan 


9% Mar” 


{16%4 Mar 
28 Jan 


19 Jan 
12% Jan 
9%, Mar 
70% Feb 
11%4 Mar 
24% Jan 


17 Feb 
67 Jan 
21% Jan 
22% Jan 


20%, Jan 
194 Mar 
16% Jan 

4 Mar 
553, Jan 
20 Jan 
27% Mar 


17% Feb 
3334 Mar 
33 Jan 
28% Mar 
13 Jan 
6 Jan 
27 Mar 


14%, Jan 
1242 Jan 
5544 Jan 
110 Feb 


7% Jan 
19 Jan 
46 Jan 


11% Jan 
11% Mar 
13 Jan 


30% Feb 
21 Jan 
20% Jan 
55% Jan 
14% Jan 
16 Mar 


45354 Mar 
6% Jan 
72% Jan 


2434 Mar 
40 Jan 
41% Feb 


48 Mar 
1942 Mar 
14 Jan 
28 Jan 
171% Jan 
135 Jan 


10% Mar 
12742 Jan 


82 Mar 
108% Jan 
415% Feb 
90 ©Feb 
48 Jan 

7% Jan 


20% Mar 
28 Mar 


1842 Mar~ 


36 Jan 
9% Jan 


1634 Mar 
17% Feb 
31% Jan 


21 Feb 
37 Mar 
6 Jan 


37% Feb 
31 Jan 
21 Jan 
v38.. Mar 
1842 Feb 
37% Jan 


53%4 Feb 
17‘%e Jan 


High 
16% Jan 
2746 Jan 
32 Jan 


41% Feb 
113 Jan 
5% Feb 
25 Feb 
13% Jan 
124% Feb 
198% Mar 


16% Jan 
36%2 Jan 
22 Feb 
10% Jan 
65 %2 Mar 
82 Jan 
140 Jan 


34% 
25% 

35% Jan 
2 Jan 


e Mar 
Jan 
21% Mar 
Jan 


Mar 
Jan 


Jan 
16 Feb 
30 Feb 
Feb 


Feb 
61 Feb 


Feb 
27 Feb 
Feb 


22 Feb 
Feb 
10 Feb 
@ Feb 
Jan 
37%4 Mar 


Jan 
71 # =Mar 
26 Feb 
255% Jan 


29 Jan 
24%4 Feb 
2342 Jan 
2 Mar 
63% Mar 
2242 Jan 
33% Feb 


20% Jan 
443, Jan 
39% Feb 
31% Jan 
18% Mar 
10 Mar 
35 Jan 


17 Mar 
15% Mar 
56 Mar 
111% Feb 


10% Feb 
25 Mar 
50 Mar 


14% Feb 
17%e Mar 
34 Mar 


49 Mar 
23% Feb 
25% Feb 
942 Feb 
16% Jan 
18% Feb 


50 Jan 
8 Feb 


92 Mar. 


28%2 Jan 
70 Mar 
50 Jan 


50 Jan 
23% Jan 
1642 Jan 
32 Feb 
182 Feb 
174 Mar 


1344 Feb 
130 Jan 


11%4 Feb 
118% Feb 
4732 Feb 
110 Mar 


31 Feb 
24% Jan 
45 Jan 
12% Jan 


20% Jan 
20%4 Jan 
37%2 Jan 


2812 Mar 
45 Jan 
8% Feb 


44%, Jan 
50 Mar 
2634 Mar 
48% Feb 
22 Jan 
41 Feb 


61 Jan 
18% Jan 


















































Last = for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low Hio* 
Trane Co (The) common______.___ ale 28% 30 800 25% Jan 300 «=«6Jan 
208 South La Salle Street Corp com__* Yer 53 54 310 1% Jan 54% Jan 
Union Carbide & Carbon capital__.___ ° ee 112% 112% 20 101¥ 1 
United Air Line Transp capital__.____5 noes 46% 46% 100 4434 igar “3 3, 5 Pe 
United Light & Ry w i_______________ aad 28% 28% 100 2542 Feb 34% Jan 
U 8 Steel common___ ° wi 8242 85% 800 79% Jan 97% Feb 
Walgreen Co common________..-.-__ ° = 41% 413 100 39% J 
Westinghouse Elec & Mig— , z 2 ome o> om 
CORTE nen neacedinde <> 12% ere 33% 34% 500 32% Mar 39% Jan 
Wieboldt Stores Inc common_________ . ak 37 38 450 33 Jan 38 Mar 
Wisconsin Bankshares common... _* na 17 17% 700 17 Jan 19 Jan 
Woodall Industries common _________- ° Be 15 15 50 14% Mar 17% Jan 
Wrigley (Wm Jr) Co capital___...___- . a 80 80 100 1842 Feb 81% Feb 
Yates-American Machine capital_____5 om 10% 10% 600 10 Mar 12% Jan 
Unlisted Stocks— 
American Radiator & St San com..__*® i 20% 213 500 18 Jan 23 +~=Feb 
Anaconda Copper Mining.____..____50 wh 46 465 400 43% Jan 51% Feb 
Atch Top & Santa Fe Ry com___-- 100 Lai Sit ea bem 104 Jan 110 «=Jan 
Bethlehem Steel Corp common______- bg otis a ail om 94% Jan 106 Jan 
Curtiss-Wright 2 ba 8 8} 3,600 7% Jan 124% Fah 
General Electric Co ® 46% 46% 47% 700 45% Feb 51% Feb 
Interlake Iron Corp common-_-_.-. re te 1642 16% 200 13% Jan 20% Fen 
Martin (Glenn L) Co common---_--_.. 1 ai 43 43 100 38% Feb 44 Jan 
Nash-Kelvinator Corp 8 22% 21% 23% 900 21 Mar 25% Jan 
New Vork Central RR capital__.__.__© wee 27% 28 500 26% Mar 35 Jan 
Paramount Pictures Inc 1 att wee nh er 5854 Jan 74 # =Mar 
Pullman Incorporated .........-_____ bd bis 61% 61% 200 59% Feb 67 Feb 
Pure Oil Co (The) common___-__..__ ° 25 - 23 25 2,20¢ 20 Feb 25 Mar 
Radio Corp of America common______* 16% 16 16% 400 15% Feb 19 Jan 
Republic Stee] Corp common__.._____* ee 33 34% 700 30 0«=« Jan 40% Feb 
Standard Brands common____________ . a EA. tao cut ond autho othe 
Standard Oil of N J 25 sist 68% 68% 200 62% Feb 69% Jan 
Studebaker Corp common 1 es 31 31% 600 27% Feb 34 Jan 
U S Rubber Co common 50 us cate Mex ax 66% Jan 72% Jan 
Friday Week’s 
Last Range tor Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
American Laundry Machinery... 20 41% 41% 42% 755 40% Mar 46% Jan 
Mpperican. Pregests* 6. sa a anus 4 4 25 1% Jan 6 Mar 
ar NOUNS Sa se oe or kee 7 a 6 6 100 6 Mar 642 Jan 
Derticwpeting pe8: —............. ° =a 18 18 100 13% Jan 18. Mar 
p RGR aE EE BIE SE I Cot Pm 8 24 22% 24 242 17% Jan 24 Mar 
Bepeet, BISWAS: sutise 5. . 16 16 16 10 14 Feb 16 Jan 
a . 14% 14% 14% 6 12% Jan 14% Mar 
Cincinnati Advertising Products..___ * ous 15 18 7 15 Mar 20 Jan 
Cincinnati Ball Crank... _____ 5 1% 6% 7% 520 5%4 Mar 7%, Mar 
Cincinnati Gas & Electric pfd_____ 100 114 114 114% 62 111% Jan 115 Feb 
Cincinnati Street 50 1542 1542 15% 805 14 Jan 17 Jan 
Cincinnati Telephone ~~~... ...~ ~~ 50 105 104 105 352 89 Mar 105% Mar 
Cincinnati Union Stock Yards_____.__ * 11% 11% 11% 180 11% Mar 1356 Jan 
gL a eT. dead 178 178 40 174% Jan 180 Jan 
0  RERESES? SPORES Sy VS <a * eo 13 13 25 12 Feb 13. Mar 
eee COO 2... ~- he subi amy 37% 37% 4 37% Mar 385¢ Feb 
meer ieher oan nba 10 22% 22% 223%, 45 19% Feb 24% Jan 
Early &- Daniel______-__ ~~ a mee 105 #6110 17 80% Jan 110 Mar 
Preferred loi cee A asihie 100 Sika 116% 116% 21 116 Mar 116% Mar 
Formica Insulation _________________ * <= 30 30 30 2442 Mar 37 Jan 
EERE SECs ° Sod 69 69 10 57 Jan 71 =Mar 
Hatfield part enone ae ee 100 ‘ 67'2 672 75 65% Jan 6712 Mar 
Weeeert e088 AW a2. 56 56 56 68 55 Jan 56% Mar 
TE Steck din abn csiiigpien * 58 V4 565% 60% 234 44% Jan 60% Mar 
I Tn, Ae ee aa 7 7 100 6 Jan 8 Feb 
Lunkenheimer ___~-~--- sy bscasnen Sncchiaiipean Mea 2 32 32 106 2842 Jan 34% Jan 
MBIOORS! PUMPS: + — o..558.62-4 se cc . 9 9 9 135 9 Jan 11% Jan 
po TEE SS RE ae came | 9 9 10 9 Feb ll Jan 
Prester & Gambieu._.—.....4... 5... ° 67 66% 68% 443 61% Feb 70% Jan 
+: phteandlgnoescnaramemsoncemn pene AR ile tak ater 
eee SP RRS 7 CSREES as /4 2% Mar e 
U §S Playing RE POE ee 10 a? 6634 665% 235 62% Mar 67% Feb 
8 OS RR eae - eee neers ° ut 40 42 326 32% Jan 42% Feb 
SRE ae ES 2 SR 50 aioe 53 53% 62 50 Jan 53% Mar 
Unlisted— 
American Rolling Mill 25 7 31% 335% 197 27% am aove Zoe 
Cite tee. Puchii.1........J-.--_ = 33% 33% 25 28% Jan 4 ar 
I ii i ot ies tease 34% 31% 342 107 2634 Mar 345% Feb 
Columbia Gas aianiat 11% 11% 12% 697 9% Jan 14 Jan 
Cneee Mistare en bn ic wooo sil 16% 16% 122 15% Feb 19% Feb 
General Motors - 10 72% 71% 74 385 70 Feb 80 Jan 
RRR iE SS Sen. AS 25% 23 25% 587 20 Mar 25% Mar 
Standard Brands bd 49% 47% 49% 200 41% Feb 49% Mar 
Timken Roller Bearing__..___-_----- g pas 59% 59% 58 58% Mar 65 Jan 





c 


3 





Claveland | Stock i Exchange 








6TOCKS— 

Par 

° Akron Brass Mfg._- 50c 
ee ee 1 
American Coach & Body___--_-__--_~ 5 
American Tel & Tel_._._....-___._ 100 
City Ice & Fuel__ * 
Cleveland Cliffs Iron preferred __ ii iaacbesiien bd 
CHES Corp COMMON....n.nnns cc nennee 5 
Consolidated Natural Gas... - 15 
Dow Chemical common______________ * 
ROOGR Gee socae twos. os ce 4 
Biectric ControlleF i... kee * 
mete. Haieese | (Oi ke cee 
Faultless Rubber _ * 


Firestone Tire & Rubber com (UN)__25 


acts Peice Bees, 
Low High 

ys 8% 8% 
Ps 6% 6% 
ad 16% 17 
kis a189%al91% 


a32%2 a32% 

100 100 
29% 30% 

wits a48 a48%% 


165 
giue a62 a62 
Pia 724%, T72% 
ees 1738 18 


165 


vol 31 31 


77% 77% 


ron Wee 


hares 


75 
200 
415 

83 


Range Since January 1 


Low 
8 Mar 
5% Jan 
1642 Mar 
185% Feb 


28% Jan 
96 Feb 
26% Jan 
427% Jan 


14342 Feb 
61% Mar 
68 Feb 
16% Mar 


28% Jan 
66 Jan 


Atgh 
9 Feb 
8% Jan 
18 Jan 
195 Feb 


35% Feb 
102% Jan 
34% Feb 
50 Mar 


16934 Jan 
71 Feb 
72%q Mar 
23% Jan 


31 Jan 
8034 Jan 





For footnotes see page 1762. 
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RANGE FOR WEEK ENDING MARCH 29 | 
' 
Friday Week’s P Sales 
Last Range or Week 
STOCKs— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
General Electric | Rel aa ° ieee 24612 a48 226 45 Jan 52. Feb F | COMPLETE INVESTMENT 
7 eee 1 a 8715s a73% 241 70% Feb 80% Jan e AND BROKERAGE } 
Glidden Co common (UN). ° has 414% 42% 205 3634 Jan 46 Feb ngeles FACILITIES 
Goodrich (B FP) aS bd ae 883% a84% 125 68 ‘ Feb 8473 Mar Member LosA Stock Exchange List, 
Goodyear Tire & Rubber com ~~~~~~ ae gr 270% a70%> a42 88% Jen 71% Jan - ed — Unlisted Issues 
Gray Drug Stores we tenner ss ona? — 25 2542 245 22's Jan 26 Jan 
Great Lakes Towing common______ 100 35% 34 35 4% 105 30's Feb 35% Mar Direct Private Wires to 
Halle Bros SS aa 5 oS 3748 37% 50 31 Jan 38 Mar & co., york SCHWABACHER & co., SAN FRANCISCO 
a Proterred Plan eenitiineises 50 55 ~ % aos 140 54 Feb 55 Mar Ww. 
i Cir Atle on 4 8 25 12 Jan 11% Mar mae * ¢ 
Industria] Rayon a ERT “a 8874s a87%, 75 65'2 Jan 89 ” fee 210 est 7th Street LOS ANGELES 14 TRinity 4121 
Interlake Iron (Un)... . i 21634 a17 167 13% Jan 20% Feb 
ae Mehhing : rod 27% 27% 107 26 Mar 32 Jan 
Sones & Laughtin ~~~ ---— ex 122 a44% 245! 62 40 Mar 53% Feb os g Stock E cha 
Kelley Island Lime & Trans. ° 14% 14% 15% 1,581 1444 Mar 1744 aan n x e 
Lamson & tt 10 -- 15 15'2 725 14% Jan 17% Feb Friday Week’s Sales 
Range for Week 
ee Oye ¢ 65 65 65 30 56 Feb 65 Mar STOCKs— Bale P. 
Medusa Portland Gemeni_...~~~~~~~ ° 47% 47% 47% 7% 40 Jan 48 Mar Par = Peg _ Bange Since January 1 
Metropolitan Paving Brick. ” 17 17 17% 225 16%4 Jan 19 Feb Bandini Pet 1 Low Aion 
Barker Bros. Corp, enz72>--- eres, 0% 4 4% 600 3% Mar 6% Jan 
Seem home Piipue 836% 036% 90 32% Jan 39 Feb Barker Bros Corp 51 enon----__- . ~~ 53% 53% 100 42s Jan 5342 Mar 
ational Tile & Mig _-.____~-~~~~~-- Ri tte 6% 6% 100 6% Jan 7% Jan Barnhart-Morrow  2.¢ pid-———____ 50 -- oS 50 54 Jan 54 Jan 
g) Nestle LeMur class A____-_-~~~~~~- Fi ie 15% 155 100 125% Jan 19 Jan y & Gay Purniton. Cn =~ | ES “800 400 7c Feb 1.00 Feb 
N ¥ Central RR (Un)_______--~~-~> an 28 28 5 278 26 Mar 35% Jan Blue Diamond ) eieemenmame 67, b+ Sih - . = bs 4 ae Jan 
: ° ’ 8 4 an 
j Sete Brass class Bo . oa 8375% a375,% 35 343% Jan 3934 Feb aT ane 5% 5% 2,320 5% M é 
= Ohio (O11 iin ke a 23%2 24% 363 1955 Feb 2414 Mar Broadway Dept Stores Inc common__¢ 57 54% 857 1,334 PY as an Pi Fag 
oP pene Getent — ----— 4 — 25 25 220 2314 Mar 27 = Feb Central Investment Cor 
y «6 Pennsylvania RR (Un)_.__~~-~*~~-- eT ae 24335 a43% 47 41% Feb 47% Feb Cessna Air P-—————— 100 -~ 155 156 48 114 Jan 176 Jan 
oe CO 1 9 9 
Radio Corp ° 4161 al6y, 10 15 Mar A ee Oe ec a ston See 
gee appre -- 4 4 a an Chrysler Corp ___ ; 
matianee Electric & Eng. ~~7~~ Ors wg 427% 27%, 35 2512 Jan 34% Jan Colorado Fuel & tro. 377->~~--------- 5 ~~ 8127%a130% 135° 120% Mar 133% Feb 
ee Beet (On) - > a 8 29% Jan 40% par 5% Breferred. 0" Rew —s orig 818% ais So Th! jen Sa 
. ee ee “== =-~- -- 56 56% 268 51% Feb 60 Jan Consolidated Steel Corp___ >> --- ° hes 411. ats br sane _ ie ~~ 
f Standard on of ono ss me > 82MYO 824% §=— 305 208: age 25% Feb it ng of America, Inc~—-~--° 325 += 328, 30% au MM Jen Sas ee ; 
Thompson Products ine." a a57¥e a57% | ee ee 68%2 Jan cay hes 27-25% a7 2,477 22% Feb 27 Mar 
S Steel a) eee nena -- 847%— 84% 294 79% Jan 97% Feb Douglas Aircraft SE ae * 259% 99% 01087, 170 
m4 ‘ ew -—— = --- 
Wan Dorn Bron Works... a 5 617 29 Jan 34% Feb Dresser Industries (new)_———_-—-~- 500 “- 27% 27% 566 24 Mar 32% Jan 
Warren Refining & co ccn eR ERR: 2 4% 4% 45% 290 4% Mar 553 Jan Electrica] Products Co 
el eal escaseanee emt Re tag 83675 236% 20 35% Feb 44 Jan Emsco Derrick & Equipment Go—~—~4 15 14% 16% 3.478 14%4 Mar 20% Feb 
Youngstown Sheet & Tube common__* mn 86746 a687, 164 61%, Mar 7442 Feb Exeter Oj] Co, Ltd class one oo Sea 1 “l ae _ 13% Mar 14% Feb 
Sn 1 1 8,388 85c Mar 1.25 Jan 
Parnsworth Television & Radio x 15' 15% 
am ee! 2 15% 150 14% Mar 19% Jan 
Fitzsimmons Stores class Pctiatisinens. % ed 8% 83, 130 8 Jan 9% Jan 
Garrett og are 2 13% 143 7 1; 4 
eral Motors Corp commo tt s 4 aa + 10% Jan 15! Mar 
General Paint Corp comman bi | nt “Ss ae a = az: Mar 70% Beb 
WATLING LERCHEN @& Co Sete! Tes idiot so 300218 dan 31 5ae 
o— i*2 an 
9 e Goodyear Tire & Rubber Co com____s ~~ 69% 70 295 61% Feb 70 Mar 
ad Hancock Oj] Class A common_____ . — 83 84%, 697 83 M MY 
Mem Holly Devel ar 91% Jan 
New York Stock Exchange New York Curb Associate Hudson Motor Can "sae BB carp : rt I 3 10 Pr Mat 3 an 
meee sas ar ar 
Detroit Stock Exchange Chicago Stock Exchange je Ft oad Coe mon ae 10 35 3535 1,845 27 Jan 39% Feb 
Ford Buildi D Pa ill . ie 8% 8% 180 8% Mar 10% Jan 
ng ETROIT Intercoast Petroleum eS We 8115) 1.10 1.29 3,400 
Jade Oil Co 10e ; . ‘4 1.05 Jan 1.55 Feb 
Telephone: Randolph 5539 Lane Wells Co______~-------——- 1 Wk file “= a 0c Jan 
iodine i a 145 7.a9¢ 7a Pe 150 Jan 
‘eckheed Aircraft Corp_____--——-™ 1 ~- 839% a40, 49° 37% Feb 42% Jan 
Se any i, a 7 
teen Menmtantactan 60077------- 1 _— - 1.50 2,700 1.05 Jan 1.50 Feb 
i Merchants Petroleum Co. ~~~~~~~-~- 1 gts, a Sl ag oo’ een 
TESTE, Sa ves 50c¢  55¢ 5,200 37¢ Feb 
e roit tock Exchan e Monogram Pictures Corp... 1 umn 9% 9% 725 e mM 0% nat 
g Nordon Corporation, ae 29c 24c 29¢ 19,2 24c — 10% apg 
Fridsy Week's ga Mertirep “Alveraft, tne ae a. 14 “14 315435, Sk i. 
Range for Week Occidenta] Petroleum Cor 
eee ats 45 5 
sTOCKs— Par Sale Price of — Shares Range Since January } oe ee Sat: tae ome Hn a Kd te ey 
Allen Electric Pe 1 §34 53%. 5% 1,450 . Pacifi i 
if _——- — ‘ 442 Jan 7% Feb scifi. mnsnce common... 10 -- 14 14 106 13. Jan 16% F 
palawin ee ict tesp ene 2 ti 16% 16% 482 15% Jan 19 Jan Pacific Gas & Elec common________ 28 =- €3% 44%, 438 4) Jan 44% Jan 
Burroughs Adding Machine__--~~~~~-} a ue ry 3% Jan 5 Feb Pacific hee a eae $ St~ “4 300 42% Feb 44 Mar 
Consolidated iia lla rage 10 ee 21% 211, cas ait pon a ~ © Sere commen a50% a8 % staal net 59 Feb 63% Feb 
Continental on onl RE : -- 18% 185% 255 17% Mar 23% Jan ao Ranch roleum Co ee 9% oa ann 3-236 8% Jan 10% Feb 
si os ‘Mar 354 agar |S, Bameh O11 coo Common——___ -- Cc Qc 4 142¢ ) 
Detroit a ms tert MIE: ie *pet 35% 509: 35% Mar 35% Mar miscld Oll Corp common_—-~~~~- © 16% 15% 16% 1487 tats Pep 17% Jan 
it Edison on * SREY, 49: , anit hese 3,000 7% Mar 9% Mar R Warrants ation) Are ashe ew anne -- 334 3% 100 3% Mar 4% Jan 
Detroit. Grex Iron ~~ ying oh “ear 7a at Jan 27% Feb Te Cae 1 -- 8% BS 150 8 Feb 10 Feb 
Paroit-Michigan Stove .--__~~~~~-—~ 1 10% 107, 750 . 7 Feb Saf : ’ 5 
es 2 9 ree Acc A a a30! 291 y 2 \ , 
Friars Ale nce en ome 2% 3° 2,100 23, a . ping Security UE 30 fu » as wai “so iste ne a ~~ 
Frankenmuth chase --~~1 ies 4% 5 400 41 Mar 6%4 Feb Shell Union Oil Cor i a 15 -~ 3434 343, 200 31%, Jan 343 A 
ll eas oe A pis , 7 Sn Shee: Ong 25¢ 10c 0c - 12c 17,990 9c Mar l4c’ Feb 
General Motors common____--~~~~-73 om aaae = ty = ae ee 15%4 Feb Sinden epleum Co Calit-—————-— 4 og Pe. woe «120.616 = ge Mar 30¢ Mar 
Gerity Mich, ie Casting_.--~~~" a 2 4 8 71% Mar 80 Jan initiate Fe niet 6 2 19% 1,255 17% Feb 20% Jan 
aA Seving ibs ne ; i” 8 5% eae ert 5 Jan 7, Feb Solar Aircraft ins. ~- 826% a26% 50 21 Feb 23% Feb 
Grabam-Paige common —-.-~-~~~~-- 1 some 12-42 160 10% Jan 15% i — gt aye Co Ltd_______ +4 a36% 236 va a37 581 3342 Feb 39% Jan 
- 2 2a i yd I 5 —- 48% 4g1 15 45% J 
Hooyer, Bal & Bearing... 10 ai 24 24 100 23. Feb 25% Jan 6% preferred ke, RES scr 25 31 307% 31% 1,598 305 Mar 33% roe 
arse - CURR 2%, 18 177%, 18 455 173% Mar 1812 Mar 542% preferred Lg a 25 rt 29434 30%, 621 2934 Mar 31% Jan 
= “ sy oar seueraee ee . 335% 31% 34 1,930 2842 Mar 3% = Jen Southern Calif Gas “e preferred___25 s- 41% 413% 228 40% Mar 42° Jan 
urd Loc ee 1 ~- 842 85% 1,150 8 Jan 10 Jan Southern Pacific Company______-- --° =- 61% 61% 195 554% Mar 65% Feb 
King-Seeley Corp , Standard Oil Co of oe nT 5034 48%, 503, 3,040 4212 Feb 503, Mar 
x — na Seeane, gn reseene _ -- 20% a0% i= 20 Mar 23% Jan Sunray Oil Corp a 9% 8% 9% 952 7% Feb 9% Jan 
SR MBMES a: pape a a ; 742 Jan 9% F 
eet (88) Go -_- 3¥e 3% 400 3 Mar i i xextron Inc common... __ 50c _ 20 20% 200 18% Mar 22% Jari 
Kresg a ee 0 ‘ites 3738 37% 200 35 Jan a0“: ‘Sen Transamerica Corporation..." sg 19% 19% 19% 2,041 16% Feb 21% Jan 
Lakey Berew’ paagh common -~----~- 2 “zy, 13% 13% 100 8% Jan 1355 Mar Union Oil of California_______ ----25 25% 8 25% 2616 23% wep 27 Jan 
iethen On ene 1 % 4% 4% 1370 3% Jan : Universal Consolidated oii 2 Rt 10 26% 25 261% 1,862 21 Feb 26% Mar 
McC an mae i 2% 2% 2% 11,395 2% Mar 3% Jan Western Air Lines I ~- 829% a29% 50 33% Jan 33% Jan 
Michigan Sugar common... * 3% , 
Peck’, Corp common___~-~~---~---~ | Ets rth int? oo 4% Jan 7, Feb wining Stocks | 
Secuard Motor Car___—-~~--------—1 7 i0% we iets 4 0 17 Mar 21% Jan Alaska Juneau Gold Mng Co_____ -~10 — a9% a9% 50 8% Jan 12% Feb ; 
Park Chemical Ge common____--~~~~ 1 63, ey, 7038 — 10 Mar 1253 Feb Black Mammoth Cons Mng Co_____ 106 -- 15e 15¢ 13,000 12c Jan 18¢ Feb 
Parke, Davis common__---~~~~~-~ 7 3034 sea 800 5% Jan 742 Jan Calumet Gold Mines Co____ ~~ —-10c - 18c 18¢ 2,000 15¢ Feb 2le Mar 
Peninsular Metal Products... 5 a 61s 61, oo 36 Jan 39% Mar Cardinal Gold Mine Go. 1 att 12c  13¢ 2,000 12c Jan 20c Jan 
Prudential Investment __-_--—-—-—— 1 = a ae 4 558 Jan 7 Jan Cons Chollar G & g§ Mining_____ 1 a 2.20 2.30 1,100 2.05 Mar 2.60 Jan 
- 8 78 474 4 Jan 4% Jan Imperial Development Co_______ ~~ 25c “—- 6 6% 2,000 6 Feb 8 Jan 
Rickel (H w) 2 ss ; Zenda Gold Mining Co_____- 25c 15c 15e  l6éc 4,800 l4c J 
ont sie 4% 5 300 44 an 24c Jan 
River Raisin Paper. --~-—* 7% 7% 7% 550 6% anor on Feb Unlisted Stocks— 
Scotten-Dillcn SEPT 115 115, 1 8 Jan Feb 
Sheller Mfg new ES 1 13 , 127, 13% san 12% Mar 13% Jan Amer Rad & Stan San |, SS vd -- 213% 2114 625 17% Jan 23 Feb 
Standard Tube B common... 3 TY, 7% 75, 325 6% Mar 13% Feb American Smelting & Refining Co___¢ a 68%_ 683% 299 66% Mar 683% Mar 
ilies inlets # Jan 9% Jan fmextcaa & bee ep — 08 al90% 81894281911, 592 186% Feb 194% Feb 
Tae i 8 5 51% 1,958 eTican cose sited a eT doves a68 a69 36 ee et oe eee So ea 
Uaylite Co —— 1° 12% 12, 12% j'795 11% isk _. Anaconda Soper Mining Co--__50 846% 846 ¥6 246% 177 43% Jan 51 Feb 
vue Tavestment nn 8% BY 550 te ee, Armour & Co (IM). a4 = 14% 14% 260 12% Jan 15% Feb 
United Shirt Distributors___ . ng 934 93, 200 91, ve Jan AT&SPF Ry Co___ 100° 21035, 8102568105 7% 134 109 Jan 109g 
US Radiator common___-_~~~~~--~- 1 14% 14% 14% 308 13° mt ine Fw Atlantic Refining Co__ 25 -- a40 a40 90 34% Feb 39 Y% Mar 
4 Fe Aviation Corporation = 3 one 11% 123 725 9 ; 
eee @ Codes Bo, a 14% 14% 1915 1344 Jan as ? % Jan 14% Feb 
Warner Aircraft common... 1 63, 6% 61, 5.390 Ye Mar Baldwin Locomotive Works vte_._.__13 -~ 83234 0333, 230 305% % 
4% Jan “3 Mar 38% Jan 
Wayne Screw Products__.... 13 1122 13 4,285 9 Jan R43 Jan Barnsdall Oil Co 5 on 294 29% 210 22% Jan 291, Mar 
a 342 Mar Bethlehem Steel Corp_ —~* 104% 104% 1041, 209 98 Feb 112% Fep 














For footnotes see page 1762. 
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Friday Week's Sales 
Last for Week ne ee 
STOCEKS— 
Sale Price’ of Prices Shares Range Since January 1 STOCKS— Sale Price . of Prices Shares Range Since January 1 
Par Low High Low High Par Low Bigh Low High 
Borden Company ------------------ 15 -- a53%e a53% 12 -- =-- —— ae Tonopah Mining 1 33% 3% 3% 709 34 Ma Y, 
Borg-Warner Corp ----------------- 5 a52% 252% a52% 60 52% Jan 54 Jan gig Corp common___._ _ 25 2% 2% 23% 430 1 " a oan — 
. ‘ Le 2 4 4 4% 3,577 3% Jan 34 #eb 
Canadian Pacific Railway Co_------25 ma 19% 20% 476 0% 2 Mar 22% Feb United Corp common sou ° 534 5% 6% 391 4 , can va ~ 
Caterpillar Tractor Co_---------~-~- ; 7342 73% 200 7342 Mar 7342 Mar $3 ferred ° 4 Se 5 
-* k 3 a2 Z preferre 52% 51 52°%s 351 475% Jan 58% Feb 
Cities Service Co a eee io a34 2 a32%4 a34 2 34 26 8 Feb 33 8 Feb United Gas Improvement 13% 28: O71 281 217 921 a1 
Columbia Gas & Electric Corp__.-__- . rs 12 12% 462 0% Jan 13% Jan Aer: entre Snag paggtacemamags 10 ¥ 24 233; pS pe Phew 
. P 3 3 3 Ry en NAD ae - 8 23% 193 227% Jan 2544 Feb 
Commercial Solvents Corp_.__-------~ a20%4 a20% 10 20 Mar 22% Feb Westmoreland Coal 20 40% 41 1 ; 
Commonwealth Edison Company_.__25 _ @35% a35% 85 31% Feb eR RE ie teen vite il oe Nae err aera ” =" ® 63 40%» Mar 2 Mar 
Commonwealth & Southern Corp__.._ ° 4% 4 4% 6,457 2% Jan 4% Feb — —— = = — 
Cons Vultee Aircraft Corp__.__._--- 1 f 29 29 100 7% Feb 32% Jan ég 
en ony —- ; 3 18% 19% 7” 17% Mar 23% Jan 
Continenta Gg Se | See ee a444%_ a41% 044% 14 a Bey. ps ee Pp, it b Stock E h 
Crown Zellerbach Corp___-_......... 5 35 35 35 180 30% Jan 31% Feb | $ ur x¢ lange 
Curtiss-Wright Corp --.---------.._. 1 8 8 8% 1,431 7% Mar 12% Feb Friday Week’s 
CORE. Be btininihtutidicenmnnnuewes 1 ar, 24% 24% 595 24% Mar 3334 Feb Last Range Py Week 
Etectric Power & Light Corp_-_-_-~--- ° 237% 23% 23% 100 21 Feb 23% Mar sTocKs— Sale Price of Prices Shares Range Since January 1 
General Electric Co_______-_______- = 46% 47% 875 46% Mar 51% Feb Par Low High Low High 
General Foods Corp__-_--~-~- EL RR a505 a53%e 209 50% Feb 50% Feb Allegheny Ludlum Steel ad me 44% 45%. 65 37% Jan 48% Feb 
ee Cr) COR ia. ern keen » a82'e a84% 14 "3 ane soci Arkansas Nat Gas Co com___-__-----~ ” 7M% 6 7% 26 6 Mar 7¥e Mar 
Graham-Paige Motors Corp__...-..-- 1 1144 12% 1,695 11% Jan 15% Jan Preterree- cic Ges ->-enmnsesoers 100 ~ 10'%2 10% 15 1042 Mar 11 Jan 
Great Northern Ry Co pfd_----.-.- ad 593% 59%4 59% 250 59%4 Mar 59%4 Mar Blaw-Knox Co ¢ 26% 26% 28% 120 22% Jan 31 Feb 
Interlake Irun Corp_---------------- ® 3 2165 a165e 50 13¥%2 Jan 20% Jan Cliath (D Li): CRB ie wcerctieicicnns ? 12 12 12 115 11% Feb 12% Jan 
International Nickel Co of Canada.._* -- a37% a38% 150 3642 Mar 41% Feb Columbia Gas & Electric common.___* 12 11% 12 442 93%4 Jan 15% Feb 
International Tel & Tel Corp__..-_- : -- 24% a25 80 23% Mar 3142 Feb Continental Commercial Corp com ___-l 3 3 3 100 238 Jan 3 Jan 
Devenian Ob sGacksteincemenatioied 10 ae 2542 2542 418 25 Jan 25% Jan 
Kennecott Copper Corp ° a547 a54%_ a55% 185 50% Jan 55% Feh Duquesne Brewing ~----------------- 5 25% 25% 25% 540 25% Mar 34 Feb 
Libby, McNeill & Libby 7 13% 13%3 13% 1,030 11% Jan 144% Feb 
Loew’s Inc common___-_____--- SS, 38! 3844 38% 200 335% Jan 39 Feb Votlarished Gigi b6 oi ee cmdadewe 10 as 18 18 75 13% Jan 20% Feb 
McKesson & Robbins Inc___-_~----~-~ 18 _. 248% a48% 106 47 Jan 50 Jan Fort Pitt Brewing___- i a 7% 7% 592 7% Mar 942 Jan 
Montgomery Ward & Co, Inc. _--- om -- 286% a93% 201 76% Jan 80 Feb Harbison Walker Refractories.___-.-- bd a 245% 25% 45 227% Mar 28% Feb 
New York Central RR... .-. Oe a 28 28 590 26 Mar 35% Jan Lone Star Gas__--. 10 1814 18% 1842 119 155— Jan 195% Jan 
North American Aviation Inc____-_-- 1 al4 al4al4% 40 13% Mar 16% Jan Mountain Fuel Supsly 10 13 13 1348 977 1034 Jan 13% Mar 
North American Co..__-.--.-----~. 10 a33'%2 a33%2 25 3134 Mar 34%4 Jan National Fireproofing Corp__.....-.- ° —_ 7 7%, 880 6% Jan 9% Jan 
CD TN eects catdnlniniaiiirenaniesicessiatwitlinns ae 24% 23 24% 487 19%4 Feb 24% Mar Coe Cet OS CIRO nin Sc cnineesediinns 5 ion 1% 1% 700 1 Mar 2% Jan 
Pittsburgh Brewing common-_-__------ bg si 5'e 6 750 4% Jan 6% Feb 
Packard Motor Car Co------....._. a” 10 11 1,030 10 Mar 12% Feb Pittsburgh Oil & Gas___.....-------- 5 tah 2% 2% 365 242 Mar 3% Jan 
Paramount Pictures, Inc__.._.-..__- 1 a76% a73%e a76% 266 60% Jan 74 Mar Pittsburgh Plate Glass new. .------- 10 41% 41% 42% 584 40% Feb 48% Jan 
Pennsylvania Railroad Co_.....__._- 50 43% 43% 43% 335 43 Jan 47 Feb Pittsburgh Screw & Bolt Corp. _---- bd saat 11% 115 150 9 Feb 14% Jan 
Pane TOGO Oks. i eccemena 25 oe 3934 40 325 3754 Feb 42% Feb 
OR aa lle a a ERR Se * a62% a61% a62'% 113 ee Fe US Roa SRE Pittsburgh Steel Foundry common-_-__* ie 9% 9% 145 7% Jan 9% Feb 
BE I a itis ieee meagre oes enattinincres ° 25 2342 25% 1,526 20% Feb 25% Mar ee 2 oe 1 30¢ 30¢ 40c 36,550 30c Mar 60c Jan 
Radio Corp of America ° 16 16% 1,017 153% Feb Be Shamrock Oil & Gas common_----—- 1 27% 27% 27% 250 22% Feb 27\% Mar 
Republic Steel Corp__...-....-.-.... e 3358 347% 647 31 Jan 39% Feb Standard Steel Springs__._....-_----1 aie 20% 21 75 1834 Jan 24% Feb 
United States Glass common _-_--~-.-- 1 We 9% 10% 795 573 Jan 10% Mar 
Seaboard Oil Development a ! -- 233% a33% 50 30 Feb 30 Feb Guinan 66) 4.30 so ce eke cede 1 isis 10% ill 320 55— Jan 11 Mar 
Sears Roebuck & Cu (new)_--------- be 4342 4342 996 36% Jan 44% Feb r 
Socony-Vacuum Oi) Co_____.-_---- 15 16% 1534 165% 2,133 15%s Mar 17%4 Jan Vanadium Alloys Stee]___._-_--------- ° +n 42 42 100 40 Mar 4 Jan 
Southern Ry Co-_-_-_-- <a : a5434 a55 60 ; ane Westinghouse Air Brake___---------- ° 34% 33 345% 270 327% Mar Jan 
Standard Brands, Inc___------------ ° a50 248%, a50 109 4742 Jan 47'2 Jan Westinghouse Electric Corp com___12% aS 34 3454 475 32% Mar 39% Jan 
Standard Oil Co (Ind)_--------_-_- 25 41%%4 42 670 38 Feb 43%_ Jan 
Standard Oil Co (N J)_------.---_ 25 68's 68%. 220 65%, Feb 682 Jan 
Stone & Webster, Inc____.-...--.....* a21%sg a2155 50 185 Feb 23 Jan 
CO COND © he es ees 1 317%: 317% 350 30% Feb 33% Jan 
I I a trannies ctiaegpelienilnie 25 a39%— a39%, 35 3842 Jan 3958 Feb S L e Li t d d U li t d S iti 
I i 25 a59%5. a57%4 259% 191 53 Mar 58°4 Feb t. ouis 1S e an n 18 e ecurl 1€8 
Texas Gulf Sulphur Co__--~.--------- ° a5l7~ a51%e 10 5034 Mar 50%, Mar 
Tide Water Assoc Oiji____..__...__---_ 10 a215% a205% a21% 250 19% Feb 22% Jan 
Union Carbide & Carbon Corp___-__- ® alll% alll %all2% 45 100% Feb 110 Mar EDWARD D JONES & Co 
Union Pacific Railroad Co_..-.....100 a162% a160%%al64% 116 me Rea es} are s & 
United Air Lines, Inc__--------~.~- x 44% roi eX 4 42% Feb 51% Jan Established 1871 
United Aircraft Corp___.-...--~----- a29%_ a32 36 Jan 36%, Jan ° ° " 
United Rerseuntion 4001.3 RS ERE Ba bd 5% 578 6 332 4% Jan 7% Jan 300 North 4th St., St. Louis 2, Missouri 
ie Se Re ee of . 85% 85% 740 8034 Feb 9644 Feb Members 
Phone 
Warner Bros Pictures Inc--------- 5 40% 38% 40% 280 31% Jan 40% Mar a len-aaen aaa CEntral 7600 
Western Union Tel Co A_--.-------- ° 38% 2854 200 3744 Mar 51%4 Feb Chicago Stock Exch. Chicago Board of Trade Bell Teletype SL 593 
Westinghouse Elec & Mfg Co_..--- 12% 3455 345% 270 33%— Mar 39% Jan New York Curb Exchange Associate 
Willys-Overland Motors, Inc.-----~-- 1 23% 21% 23% 988 20% Feb 2642 Jan 
Woolworth Compeny (FP W).----- 10 . 5738 57%s 181 53 Feb 57% Mar 





Cc 


— 











St. Louis Stock Exchange 























Philadelphia Stock Exchange “Tact ange tor Week 
Last Range for Wee 
ng STOCKS— Sale Price of Prices Shares Range Since January 1 
Friday Week's e oo . Par Low High Low High 
Last Range or Wee! 9 na “ 
A S Aloe Co common_-_-__.-_---....20 91 91 66 85 Feb 91 Mar 
sTOCKs— Sale Price of Prices Shares Range Since January 1 American Investment common_______- 1 oe 12% 12% 10 11 Mar 13% Jan 
Ke Low High Low High ye ae Equipment common-_-_-_-_-_- - 9 9\% 15 = on ae _ 
BEECIE: BAGTOE deere cnnccwsncses 33 31% 33% 676 273% Jan 33% Mar rown ee . COMMON... <..._-- = 3636 363% 20 Mar v4 
American Tei & Tel.-..----.--..-- 100 189% 189 191%2 735 185% Feb 19554 Jan Burkhart Mfg common_-—_—-—--~~-----~~ 1 4934 4934 4934 5 48 Jan 50 © Jan 
Autocar Company common-_-_-_-_---_-~- 50 33% 34% 65 28 Jan 37% Jan : 
Baldwin Locomotive Works Vv t c._._13 30% 3336 1,265 30% Mar 385% Feb Century Electric Co_--------------- 10 fee 9% 9% 235 ay _— yy — 
Bankers Securities Corp pfd.________50 89 89 100 8334 Jan 91 Jan Clinton Industries common____-~-~~-- 1 z 37 372 570 3 an ; 
Budd ‘E G) Mtg Co common-_-_-_-_---- ° 22% 24% 290 20% Feb 26% Jan Coca-Cola Bottling common__-----~-- 1 32% 32% 173 3234 Jan 35% Feb 
BOE | WOOL OO kn aii oe rect ne ° , 23% 25 170 2135 Feb 281% Feb Falstaff Brewing common_----—------ 1 Nes 22 22 %4 260 21%2 Mar 26 te 
CURE MAGEE: cliciietveneemeiedineewe 5 128% 27% 128% 103 117% Feb 140%, Jan Griesedieck-Western Brew common-_-_-_* 50 50 55 315 50 Mar 68 Fe 
Curtis Pub Co common____..-----__- ° 20% 20% 21% 210 191% Mar 26% Jan Huttig S & D common__------------ 5 25 25 25 2 260 2244 Mar 2542 Feb 
Delaware Power & Light_._....._- 13% ‘ 2434 25% 2.565 22% Jan 25% Mar Hyde Park Brewing common-_-_-_---- 10 d 242 24% 195 24% Mar 32 Jan 
Electric Storage Battery__...-..._-_- ° ‘ 5073 5258 444 493, Mar 555, Jan Hydraulic Pressed Brick common___100 Pare 7 47 15 5'2 Mar 8 Jan 
prec ny Bes oye Spa dndiaindinnetethcimenacees 1n 723% 7158 735% 1,580 70% Feb 80% Jan Preterneee. <a een 100 — 5% 5% 200 46 Mar 52% Jan 
mbe Dee Giceeee Ke 57% S7% 18 405% Feb 615, Jan me 
Johansen Shoe common-_------~-~---- 1 3 6 6% 68 5 Jan 9 Jan 
—— Coal & Navigation.__......---_ ° 14% 15% 819 14% Mar 17% Jan pag he Shoe common__-__-_-~~--- : phe 26 26 367 26 Pe bo ppae 
ee. Weeeee Me SO 13% 13% 14% 130 12 Jan 17 Jan Oe <0 CR oie ie deme om 10% 10% 85 Mar ‘ 
Nativonal Power & Lignt ..--.------- ° ' 934 103% 470 93, Mar 12% Jan Knapp Monarch common_-_-_--------- ° : 21% 212 129 20 Feb 21 Mar 
IE I sc oe 1 8% 7% 8% 4,399 7% Jan 9% Jan Laciede-Christy Clay Prod com___--- 5 18 1742 18 575 15 Mar 1842 Feb 
Penna Power & Light............-.- ° 23% 243% 830 22'%% Feb 272 Jan Laclede Steel common_-_-____---_---- 20 27 28 95 24 Jan 28 Mar 
PURRAVIVERIE TI nnn ccccnwnsncowccs! 50 434 43%— 44! 2,218 41% Feb 472 Feb ssrmest Fiping & eapely pemgeen-. 40, 40 A rod ry = on 
0 ortian eCment com..........-— othe 2 2 26 ] < 2 
ee Salt Manufacturing__.__..___ 50 443 42% 443 200 40% Mar 46 Feb Rice-Stix Dry Goods common____---- ° % 40 41 150 3542 Feb 46%2 Jan 
hiladelphia Electric Co common_-_---_ ® 30 29 30 Ye 5,467 20 Mar 30% Feb 
$1 preference common-__-__-__-.---- ° 293 28% 29% 1,098 28% Mar 31 Jan St Louis Pub Serv cl A com__------- 1 20% 19% 20% 351 19 Mar 21 #£Jan 
8 FS Se 100 he 119% 120 20 118% Jan 121 Feb Scruggs-V-B Inc common___---__----5 B. 80 = 81 82 65 Jan 82 Feb 
Phila Elec Power 8% pfd_-__-__---- 25 2834 29 249 28% Feb 32% Jan Securities Investment common__-__-_- ° 3 Sg 100 32 Mar 32 Mar 
Philco Corp 3 375% 39% 500 36% Mar 46% Jan Sterling Aluminum common-_-_------- 1 NE 29% 30 265 18% Jan 30 Mar 
Reading Co common______________- 50 3 287 28% 295% 240 27% Mar 33% Feb Stix, Baer & Fuller common___.-~-- 1009 48! 4542 48% 2.164 32. Jan 484 Mar 
ane preerreg 240. 8 : 46%, 465, 14 42% Feb 465% Jan Wagner Electric common____---~-. —15 ie 42% 45 455 4242 Mar 49 Feb 
Salt Dome Oil Corp_________________ 1 ae: 8%, 9 255 7% Mar 9 Mar 
Scott Paper common____--_____-____ . 57% 57% 59% 305 52% Jan 59% Mar Bonds— ‘ 
Sun Oi] --~---------------------- --* -- 72¥%e 73% 375 64% Feb 73% Mar St Louis Pub Serv 25-yr conv inc__1964 sti 117 117 $1,200 117 Mar 12542 Feb 
CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING MARCH 29 
Toronto Stock Exchange vias, anes, far Week ; 
t nge or 
STOCK: Sale of Prices Shares Si vary 1 
Canadian Funds Par Low High Low High 
—— ba any a Acadia-Atlantic Sugar common__-_--- : 22% 23 as ane _ saaki — 
nge PWORGITOE $c nin sn inn 8 105} 105% 1053 ‘2 
STOCKs— | Sale Price of Prices Shares Range Since January 1 Aatie Mie ee oe So , bn a os 1.000 812 Jan 11 Jan 
Sat Par Low High Low High Ajax Oil & Gas 1 2.05 . 2.02 2.06 14.080 So om =e — 
wer & Paper common______* 71 7 6% Mar 9% Jan Alger Gold Mines a 34c 37 6. ; 
6% preferred ____ ie: ge gear eee 3p ae ahs. BRE Aluminium Ltd common_.........-© 195 192 208 1,115 120% Jan 208 Mar 
VO ORCUTT 100 ics 188 189 “20 176 Jan 190 Mar Aluminum of Canada pid--_------100 eins 108 109 105 106 an 
the he oe —~++4~--4-~+-+--~--- 7 14% 14 14% 1,000 14 Mar 14% Mar “american Yellowknife 1 35c 26c 35c 21.500 25c Feb ae _— 
New 9300 Dreferred————_—_.______ 20 18% 18% 18% 2.450 i844 Mar 18%4 Mar Anglo Canadian Ol] * 115 1.00 1.12 10,870 95¢ Mar Lage 
ew $2.50, preferred... __...-___ 20 -. 38% 38% 10 3844 Mar 39 Mar Anglo Huronian * 10%¢ 10¢ 10 %c 400 10c - Mar te 
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sSTOCKS— 
Par 
Anglo-Rouyn Mines__....__....-_--~~_ 1 
CR es 1 
Apex Consolidated Resources___. ~~~ . 
Aquarius Porcupine Gold 1 
Area Mines ---- 1 
Angee Corp Ltd common Mie? aE AER ee ” 
¥% cony preference________--_ 100 
SR RES SE ame 
GR ee | 
Armistice Gold a | 
Arntfield Mining 1 
Ashdown Hardware class A__-.--_-- 10 
I WI eisai sctetnceseianet Rieiepihins dias teemeneiiil 1 
Astoria Quebec Mines....._....--_-__. 1 
Athona Mines -.- 1 
Atlas Yellowknife Mines__.......... 1 
Auhelle Mines Ltd 1 
Aumaque Gold Mines 3 
Aunor Geld Mines 1 
Banktiela Conso rT 
Be nes Mines_____.. = 
o ontre 

— 3 of Nova Scotia__ . 10 
Bank of Toronto 16 
Barcelona Traction__- * 
Metals . 

an st Soper class A “ 
Bear Exploration & > a 
psewic Gold Mines Ltd 1 
poe 0 SN pe RE. Ad 
B_ SS iat 2 —_, 
Beaulieu Yellowknife 1 
es Telephone of Canada___.______100 
Berens Ri Quebec Genes 2 
ver anes — | 

ne @) Gee 
cecal Gold 1 
Kirkland Gold k 
I i bd 
Blue Ribbon preferred__._.___________ 50 
Bobjo Mines Ltda 1 
Bonetal Gold Mines 1 
Bonville Gold Mines 1 
Boycon Pershing Gold Mines ° 
Bralorne Mines, Ltd * 
Brazilian: mn Light & Pwr com__* 
Brewers & Distillers 5 
British h mis. Packe “ 
tis’ pe rs common-_._* 
British columile class A_...__* 
Class B 7 
British Dominion Ofl___. ll 
Broulan Porcupine Mines, Ltd_.._____1 
Derren nae Geld es 1 
-~ [ee 

Buttele le Qakerite ——--- —$ 
Daiiale Red Lake Mines i a a 1 
Building Products o 
Bunker Hill © 
cee Steel e 
Burns Co class A . 
| 8 gaat SCRA 2 Cae dat. on oa 
Calder Bousquet Gold 1 
Ca & nton dl 
Calinan Flin Filion 1 
Calmont Oils 1 
Campbell Red Lake 1 
Canada Bread common is * 
ll SR 50 
Canada Cement common . 
Sa 100 


Canada Cycle & Motor preferred___100 








Canada Foundry class A_...._____ _® 
ey bd 
Canada Northern Power... ° 
Canada Packers class A__....___._ * 
ER en ng s 
Canada Permanent Mortgage______ 100 
Can Steamship common _________ S 
Pr red Ges 50 
Canada Wire class A___._.........__ ° 
Class B a rey 
Canadian Bakeries common____...___ s 


Canadian Bank Commerce _.______16 
Canadian Breweries common.__......_* 
Rights 




















Canadian Canners common ad 
lst preferred 20 
Cony preferred 4 

sony Car & Fdry common______* 
RE i ° 

Canadian Celanese common_________ ad 

Canadian Dredge ° 





Canadian Food Products common 
Class A 





e 
Canadian Industrial Alcohol com A__* 
mn Locomotive _.....___ ad 




















Canadian Malartic _......06. ie 
Canadian Oils ° 
Canadian Pacific Ry._....... _25 
Canadian Wirebound Boxes_._..__.___ bd 
Cariboo Gold Quartz 1 
Castle aw, 1 
Benin Patri Gold Mines 1 

Pore Mines 1 
Centremaque Gold Mines..._..._._____ 
aueeceerea Tree 100 
Chateau a vd Wines ° 





; SIE sidenpatcltbtnieneyesesninansg.f = | 
Ghectanrilie Larder Lake Gold Mines_.1 
Chromium ° 
Circle Bar eas ” 
Citralam Malartic Mines 1 
Coastal Oils 














#riday Weex’s 
Last Range 
Sale Price of Prices 
Low High 
1.50 1.35 1.50 
15%ec 15¢ 174ec 
16éc 15c l6c 
64c 6lc 64c 
va 18c 19c 
9% 9 9% 
100 99% 100% 
242 2 2% 
35c 28c 4l1c 
1.10 69c 1.18 
37¢ 36¢ 39¢ 
13% 13% 13% 
13c 13c 15c 
59c 53c 63c 
41 33 45 
45c 40c 46c 
67c 57c 68c 
1.20 115 1.24 
5.80 5.55 5.85 
36c 30c 36c 
17c 15c 1%7c 
ae 25% 25% 
35% 30 35% 
eG 34 34 
Dee 6 6 
22c 2ic 23c 
22 21 22 
ie 7 7 
1.25 112 1.28 
1.40 1.29 1.45 
44% 44% 44% 
39% 39 39% 
1.45 85c 1.50 
197% 196 199 
-- 14%014%ec 
1.00 95c 1.05 
auld 33% 36 
70c 70c T5c 
31c 30c 33c 
15 15 15 
eae 59 59 
22%ec 22c 24c 
as 32c 32c 
18c 15e 20c 
22%2c 20c 25c 
17% 17% 17% 
27 2642 27% 
14 13% 14 
26 26 26% 
5l%e 48 51% 
Tt 30 31% 
ok + 4 
38¢ 38c, 47c 
59c 55c 59c 
1.38 1.30 140 
7.40 7.25 750 
28c 28c 3ic 
30c 30c 28c 
32 31 33 
7c 7c 9c 
14 13% 14 
24 23 24 
13 ll%e 13% 
32c 32c 39c¢ 
2.35 2.24 2.35 
35 31 35 
35c 32c 365c 
2.50 2.50 2.70 
B42 842 8% 
a 79% 79% 
18% 17% 18% 
148 143% 148 
-- 106% 106% 
mae 16% 16% 
55% 54 5542 
wine 11 11 
3. 39% 40 
19% 19% 19% 
205 197 205 
aks 19% 20% 
52 50% 52 
92 92 92 
2542 . 25% 2542 
10 10 10 
22% 21% 23 
22 21 22% 
15 15 30 
23 23 23% 
26 25%2 26 
23 22% 23 
18% 18% 19 
22 17% 22% 
ie 62 64 
2412 24% 25 
14% 13% 14% 
207% 2042 21 
19 1 19% 
35 35 35% 
1.05 1.04 1.10 
6% 16% 16% 
21% 21% 22% 
BAe 28 28 
3.50 3.30 3.55 
1.68 1.60 1.68 
2.55 2.50 2.65 
31c 30c 34c 
34c¢ 34c 63c 
Cs 125 125% 
104% 10 10% 
75¢ 68c 85c 
1.60 1.50 1.65 
1.15 1.15 1.25 
21% 21 21% 
20c 15c 2l4ec 
40 38 40 


fer Week 


Shares 


20.600 
15,000 
21,100 


7,900 
2,500 
2,535 

70 
2.226 


31,900 
261,300 
29,500 


2,900 
2,415 
5,900 
17,300 
20,475 


60 
1,550 
27,625 
12,800 
350 

75 
59,950 
5,000 


Range Since January 1 


Low 


1.30 Mar 
15c Mar 
15c Mar 


6lc Mar 
18c Mar 
8% Mar 
9842 Jan 
1.90 Jan 


25c Mar 
68c Mar 
35c Mar 


12% Mar 
12c Jan 
52c Jan 


32c Jan 
35c Mar 
57c Mar 
1.15 Mar 
4.50 Jan 


27c Mar 
15c Mar 
215% Jan 
30 Mar 
32% Mar 
5% Jan 
1942c Mar 
19 Feb 


5% Jan 


1.11 Mar 
1.29 Mar 
39 Jan 
31 Jan 
45c Jan 


187 Jan 
12 Mar 
95c Mar 
30 Feb 


65c Mar 
bs Fa Mar 

Feb 
és Mar 


2ic Jan 
3le Mar 
15c Mar 
20c Mar 


16 Mar 


25 Mar 
13. Mar 


25% Mar 
38 Jan 
28 Jan 
3% Mar 
35c Mar 
55c Mar 


1.20 Jan 
6.10 Jan 
28c Mar 
30c Mar 


2342 Jan 

4c Jan 
13 Jan 
22% Feb 
11 Mar 


28c Mar 
2.10 Mar 
32c Mar 
3lc Mar 


2.40 Jan 
6% Jan 
75 Feb 
14% Jan 
131 Jan 
106%4 Mar 
16% Mar 
52 Ya Mar 
9% Mar 


36 Jan 
174% Jan 
178 Jan 


17% Jan 
47% Jan 
84 Jan 
2342 Mar 


9 Jan 
18% Jan 
20 Mar 

5c Mar 


22% Jan 
25 Jan 
22 Jan 


16% Mar 
7% Mar 
59% Jan 
24% Jan 


12 Jan 
19% Jan 

Feb 
33 Feb 


1.04 Mar 
13% Jan 
19% Mar 
25% Jan 


2.80 Feb 
1.50 Mar 
2.35 Mar 
30c Jan 
32c Mar 


120 Jan 
7%, Jan 
43c Jan 
1.41 Mar 
1.10 Mar 
18% Jan 
15c Mar 
29c Feb 


High 
1.75 Jan 
30c Jan 
23c Mar 


85c Jan 
24%ec Feb 
12 Jan 
101 Feb 
3% Feb 


55c Jan 
1.18 Mar 
62c Jan 


13% Mar 
22c Jan 
87c Feb 


49c Feb 
55c Jan 
75c Mar 
1.55 Feb 
7.25 Feb 


58c Feb 
24c Jan 
27 Mar 
35% Mar 
34% Feb 
6 Mar 
27c Jan 
22 Jan 
7% Jan 


1.64 Jan 
1.76 Feb 
45 Feb 
39% Mar 
1.50 Mar 


200 Mar 
15% Jan 
1.45 Jan 
36 Jan 


92c: Jan 
45c Jan 
17 Jan 
60 Feb 


30c Feb 
50c Jan 
30c Feb 
3042ec Jan 


18% Feb 
3042 Jan 
14% Feb 


28% Jan 

51% 

31% b 
5 dan 

55e Jan 

72¢ dan 


1.58 Feb 
11 Feb 
45c Jan 
97c Feb 


34% Mar 

9c Feb 
15 Jan 
26 Jan 
15 Jan 


44c Feb 

2.95 Jan 
44c Mar 
56c Jan 


3.30 Feb 
9% Jan 
82 Mar 
18% Feb 
148 Mar 
111 Jan 
30 Jan 
62 Jan 
14% Feb 


40% Mar 
21% Feb 


205 Mar 


23 Jan 
52 Feb 
94 Mar 
28 Jan 


= Feb 

4 Mar 
333 Fi Feb 
70c Feb 


24 Jan 
26% Jan 
23%2 Jan 


20% Jan 

23 Feb 
68 Feb 
29 Jan 


15 Jan 
21 Jan 
22 Jan 
39% Feb 


1.35 Feb 
18 Jan 
24% Feb 
29% Feb 


4 Feb 
2.10 Feb 
3.00 Jan 
44%ec Jan 
63c Mar 


125% Mar 
16 Jan 
1.90 Jan 
2.15 Feb 
1.90 Jan 
22 Jan 
35e Jan 
40c Mar 













































































sTOCKS— 
Par 
Cochenour Willans Gold Mines_____- 2 
Cockshutt Plow Co Be ed ° 
Coin Lake —_.____ i 
Colomac Yellowknife | Es 1 
Commoil Ltd______ i a 
Commonwealth Petroleum _ eaaties abseil 
Coniagas Coal Mines____...-._________ 5 
Gonieprum iment ew 
Consolidated Bakeries bd 
Consolidated Mining & Smelting_____ 5 
Consumers Gas (Toronto).__.______ 106 
Conwest Exploration bd 
Corrugated Box common _____________ ad 
er OR 100 
Cosmos Imperial Mills_._..____________ ° 
oe nap eee ae I 1 
Crestaurum Mines -......_._.__.___ 
Croinor Pershing Mines._____________ 
Crow's Nest Pass Coal__.._._-_____ inp 
Crowshbore Patricia Gold__________ ——-3 
Cub Aircraft 
Dayis Leather class A e 
Class B Jrliainensinlsntedinniaicctsanadiee ° 
Delnite Mines 1 
Dickenson Red Lake Mines..-.....__ 1 
istillers Seagrams common__.____* 
ivergified Mining .....-...._..___ 1 
Dome Mines Ltd 4 
Dominion Bank 10 
Dominion Coal preferred _.___..____ 25 
Dominion Dairies common___.._..._~ bd 
Dominion Fabrics 2nd preferred__.___ bd 
Dominion Foundries é& Steel com____.° 
Dominion Magnesium ae 
Dominion Malting preferred________ 100 
Dominion Scottish Inv common____-__ 1 
ee dite A eo TE, 50 
Dominion Steel class B____________ _25 
Dominion Stores — a ° 
Dominion Tar & Chemical common _.* 
Preference __________.__-_- 400 
on Wooliens common_._.._____* 
Donglda. Mines .........._.-_..____ anil 
Duquesne Mining Co____.._.-_______ 
Duvay Gold Mines._._........._____ bes | 
East Amphi Gold Mines_____._______ nod 
SS 5 tae ana? 
East Malartic Mines 3 
East Sullivan Mines i 
Eastern Stee] new. common____.____-__ 
Easy Washing Machine___._---___-__ ? 
Economic Investors....._-..-______ 25 
Gold i 
Eldona Gold Mines___ 1 
i> Electric class A. _............. s 
ee ee ee ee ee ee me ee oe ee ee eee oe | 
Equitable Sst Ar SRE NAB atl PETS 25 
Falconbridge Nickel 
Famous Players new common _______-. —4 
Panny Farmer Candy Shops_..__- ee | 
Federal Grain common______-.____._ ° 
| Na Se ae rite AR ames Nye S 100 
Federal Kirkland Mining_,.....--.-- 1 
Ford Co of Canada class A....---..- vf 
NE I i 8 8 jk AE! . 
Francoeur Gold ____ al © 
ES Sa” Se a ae LF bd 
Prpmiaper Exploretiep ad 
Gatineen pamer Bd ase tipnaleaelideaesill e 
SO coe 100 
Cuma Drees ow. epee mine 100 
General Products Mfg class A---.-~- ? 
General Steel Wares common_-___--_- ad 
SS peel Et ES 100 
Giant Yellowknife Gold Mines______-~ 1 
anata ee ST al 
Gillies Lake-Porcupine Golé___.------ 1 
Glerora Gold 1 
God’s Lake Mines Ltd__.---..._--.__ nd 
Goldale Mine — pI 
IID liniici cistrngeaadininpedcaevathdeiaietentioesamegiel 1 
Gold Eagle Mines__..._..-.--..__.. 1 
Goldhawk —_- 1 
Golden Arrow Mines___..._..___..___ 1 
Golden Gate Mining-_- 1 
Golden Manitou Mines_._........_.-.1] 





Goldora Mines —_- 1 
RN NO cn ee csmenalmeedl 1 
Goodfish Mining ~~~ 1 














Goodyear Tire & Rubber common. __* 
NN Sos igscbiidaas ncpcpdiiomanapamakarinarinnd 50 
Graham Bousquet i 
EP TE TOT Se AT EONS 10 
eee See. oe bd 
Great Lakes Paper common __-_-__--~- bd 
RE Epa aR RR ee * 
Se tome bg 
eae. Sea ee ad 
Great West Saddlery common___--~~_~ bg 
Greening Witt... .nsicbind en dba e 
Gunnar Gold Mines Ltd i 
Gypsum Lime & Alabastine_.._...._-. ® 
Hahn Brass common_-_....-.....---- ? 
Halcrow Swayze Mines__.....--..--- = | 
Halliwell Gold Mines 1 
SI > oie ea wis: cdi ccm cscs nels 1 
I I i meal ° 
SUI AM oi bg 
I Od s 
Hard Rock Gold Mines_.....-__---__ 1 
Harker Gold Mines___- 1 





friagay Week's 
Last Range 
Sale Price of Prices 
Low High 
4.45 4.15 4.50 
16 15% 16 
66c 64c 67c 
91 75 98 
on 32¢ 32c 
43c 42c 43c 
2.45 2.45 2.50 
2.20 2.10 2.20 
‘ 18% 19 
89 8642 89 
182 181 183 
1.52 1.30 1.55 
17 15 17 
104 104 104 
det 30% 30% 
54c 660¢ 
68c 6le 68c 
1.45 1.40 1,50 
ahem 48 48 
96c 90c 97¢ 
ate 2% 2% 
31 30% 31% 
aie 1542 15% 
2.50 2.45 2.60 
1.53 151 1.64 
99% 96 99% 
85 90 
26% 26% 28 
28 27% 28 
apes 14 14% 
nai 10 10% 
3 28 28 
33% 33% 34 
11 ‘1 11% 
-- 105% 105% 
pes 5 5 
50 49 50 
an 15 16 
Ah 23 23% 
oGe 24 25% 
fe 23% 24% 
110 110 110% 
15 M% 153 1542 
1.20 1.05 1,20 
1.30 1.20 1.40 
320c 30c¢ 32c 
49c 47c 49c 
9%c Bec 10c 
2.50 243 2.60 
3.90 3.55 4.00 
12 11% 12% 
14 14 14 
ba 4242 42% 
1.05 96c 1.07 
1.10 1.00 1.14 
as 26 26 
8 8 8 
aa 1042 1042 
5.40 5.25 5.45 
16% 15% 165 
58% 58 59 
8 7 9 
117 113 117% 
14%c 14%c 1542c 
293 2842 29% 
a 32% 32%2 
53c 50c 54c 
oe 55 55 
4.85 465 4.85 
1812 18% 19 
1104 109% 110% 
~- 110% 110% 
cn 9 9 
om 19 19 
~ 107% 107% 
7.80 7.05 17.80 
2.60 2.60 2.60 
20c 19c 20c 
10c 10c_ llc 
62c 60c 65c 
33c 33c 34c 
7Jlc 60c 72c 
13¢c 13c =16c 
+» 1,07 96c 1.07 
50c 47c 55c 
25c 24c 8 26c 
2.25 2.15 2.25 
19c 19c 23¢ 
60c 59c 68c 
10c 10c¢ 10c 
108 106 108 
A 5542 56% 
19c 19c = 2lc 
‘i 15% 15% 
es lve lie 
29 27 29 
52 52 55% 
28% 25 30 
51 482 54 
15 14 15 
at 6% 6% 
50c 45c 50c 
15 14% 15% 
‘hip 5% 5% 
13c 11%c 13c 
™ 6c 7c 
si 5.35 5.45 
nae 10 10% 
ot 19% 19% 
a 12 12 
Bec 88c 90c 
25c 22c 25c 


Sales 


for Week 


Shares 


15,110 
125 
14,900 
36,700 
1,100 
2,000 
500 
9,037 


705 
2,696 
308 
23,270 
335 
16 


200 
7,851 
23,275 


6,450 
10 
1,800 
100 


595 
675 
10 


180 


6.050 
310 


325 
863 
133 
295 


61,100 
20.278 
27,100 

3,400 
19,500 
24,116 
27,700 


2,975 
52.750 
168,100 
13 

10 
1,575 
16.039 
535 
1,406 
315 
9,000 
1,167 
11,800 
100 
1,165 


350 


19,000 


340 
170 


570 
24.420 
27,600 


Range Since January 1 


Low 


3.90 Mar 
15 Mar 
64c Mar 
67 ¥ec Mar 
30c Jan 
42c Mar 
2.40 Jan 
1.95 Mar 


16% Jan 
728 Jan 
156% Jan 
1.20 Jan 
8 Jan 
104 Mar 


28% Jan 
50c Mar 
60c Mar 


1.35 Mar 
43% Jan 
86c Jan 
1.65 Jan 


29% Jan 
14 dan 
1.85 Feb 


1.45 Mar 
91% Feb 
Vic Jan 


26% Mar 
24% Jan 
13% Jan 


10 Mar 
25 Mar 
31% Jan 

7% Jan 
104% Jan 


4% Jan 
45 Jan 
12% Mar 
21 Jan 


23 Feb 
23% Mar 
109%, Jan 
13 Jan 


1.05 Mar 
1.15 Mar 
30c Mar 


38c Jan 
8%2c Mar 
2.43 Mar 
3.50 Jan 


10% Mar 
14 Mar 
4242 Mar 
90c Mar 
1.00 Jan 


26 Mar 
7 Mar 
10 Jan 


5.10 Mar 
12 Mar 
48% Jan 


% Jan 
90 Jan 
l4c Mar 


28 Feb 
30 Jan 
45c Mar 
54 Feb 

4.15 Jan 


14 Feb 
105 Jan 
108 Jan 

9 Mar 

18% Mar 

105 Jan 


7.00 Mar 
2.50 Mar 
18c Jan 
95ec Mar 


57c Jan 
2Re Feb 
58c Mar 

9c Jan 


90c Jan 
47c Mar 
24c Mar 
2.00 Jan 


19c Mar 
59c Mar 
7c Jan 


9912 Mar 
53% Jan 
l5c Jan 


12% Jan 
15c Jan 
15 Jan 
42 Jan 


15% Jan ° 


42 Jan 


11% Jan 
5% Jan 
45c Mar 
14 Mar 


5% Mar 
llc Mar 
6c Mar 
4.70 Jan 


9% Jan 
18% Jan 


11 Mar 
87c Mar 
20c Jan 





High 
5.00 Jan 
18% Jan 
1.05 Jan 
1.23 Jan 
35c Jan 
5le Jan 
2.85 Feb 
2.75 Feb 


19 Jan 
91% Feb 
186 Mar 
1.95 Feo 
17 Mar 
104 Mar 


32 Feb 
Wc Feb 
86c Feb 


1.67 Jan 
55 Feb 
1.15 Feb 
3 Feb 


31% Feb 
16% Feb 
3.05 Feb 


1.90 Jan 
113 Jan 
94c Jan 


32% Feb 
28 Mar 
15% Jan 


11 Feb 
28 Mar 
39 Jan 
15 Feb 
106 Jan 


7% Feb 
50 Feb 
16% Feb 
24 Feb 


30% Feb 
24% Mar 
lll Jan 
17% Jan 


1.85 Jan 
1.60 Jan 
46c Jan 








62c Feb ' 

ws Jan 
35 Jan 

ato Jan 


154% Jan 
1542 Jan 
46 Feb 
1.38 Jan 
145 Jan 


36 Jan 
13 Jan 
13 Feb 


6.35 Feb 
16% Mar 
60 Jan 


9% Jan 
119 Jan 
24c Jan 


32% Jan 
33 Feb 
75c Jan 
58 Mar 
5.55 Feb 


19% Mar 
11042 Mar 
111 Mar 

11% Mar 

20% Feb 
107% Mar 


8.75 Feb 
3.15 Mar 
25c Feb 
22c Feb 


88c Jan 
39c Feb 
87c Feb 
25c Jan 


1.30 Feb 
79c Jan 
40%2c Jan 
2.65 Jan 


35c Jan 
8lc Mar 
12%ec Mar 


115 Jan 
56% Mar 
26c Jan 


15% Mar 
20c Feb 
34 Feb 
55% Mar 
34 Feb 
55 Feb 


15 Mar 

7 Feb 
60c Feb 
17% Feb 


5% Mar 
18c Jan 
10c Jan 
6.00 Feb 


12% Feb 
19%4 Mar 


14% Jan 
1.24 Jan 
3le Jan 











For footnotes see page 1762. 
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RANGE FOR WEEK ENDING MARCH 29 














































































































oe Week’s a ; Friday Week’s ‘ Sales 
st Range for W . Last Bange or Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Harricana Gold Mines_..._._.___-___ 1 23%c 22c 25¢ 37,545 20c Mar 35c Jan Nordon Oil Ltd------~:_---_....-.. 1 a 25c 27 3.000 25c Mar 35c Jan 
OS "eee eee 1 2.10 1.92 2.10 13.750 1.90 Mar 2.70 Jan Norgold Mines__--—_-----~----~_--~_ 1 P 10c 13¢ 7,100 10c Mar 15c Mar 
Normetal Mining Corp Ltd...» 1.70 1.43 1,75 58,274 1.03 Jan 2.08 Feb 
Headway Red Lake Gold_____________ 1 et. 20c 2ic 9.000 19¢ Mar 30c Jan 
Heath Gol@ Mines .................. i 42c 40c 42c 3,550 35c Mar 69c Jan Norseman Mines 23c 22c 25¢ 44,200 22c Mar 33c Jan 
Rae 1 2.79 2.45 2.80 25.150 2.35 Mar 3.60 Jan North Inca Mines__----~---------.-- 1 83c 74c 85c¢ 115,220 45c Feb 85c Mar 
Heva Cadillac ~._-- 1 ‘4834c 45c 49c 40,600 45c Mar 63c Jan Northland Mines ad 12c 12¢c 12%c 11,500 12c Mar 22c Jan 
Northern Canada Mines ~--------- --* 1.10 1.02 1.10 4,140 1.02 Mar 1.40 Feb 
een: Ss Miemeie fo ° ne 23—s«24 865 20% Mar 25% Jan Northern Empire Mines__----~--~-~- 1 2.20 2.20 2.20 200 2.10 Jan 2.50 Feb 
Hollinger Consolidated.Gold Mines____5 16 15% 16 2.825 15 Jan 19% Feb North Star Oil_...__---_-....-.__...-.- . 912 842 Be 1,760 7% Feb 9% Mar 
Home Otl__ eitieab _* 3.70 3.10 3.70 14.760 3.05 Mar 4.40 Jan Preferred ~~------------~--.--. ---5 ame 6 6% 520 5% Jan 6% Mar 
Homer Yellowknife _.__.._..____ -. 30¢ 27c 30¢ 26,700 20c Mar 35c- Jan 
Homestead Oil & Gas_.....---_..-__ 1 6420 6lec Tc 8,000 6c Mar 10c Jan O’Brien Gold Mines. 3 2.71 2.62 2.75 18,940 2.62 Mar 3.85 Jan 
Ce RR Re rR et Ee ° 55c 55c 55c 3,000 50c Mar 90c Jan 
Hosco Gold Mines 1 56c 5le 57% 30.500 50c Mar 74c Jan O'Leary Malartic Mines. e 25%c 25c 28c 24,800 25c Mar 37c Jan 
Howey Gold Mines 1 5lc 46c 52c 20,400 44c Jan 73c- Feb Omega Gold Mines 1 27c 25c 30c 29,900 22c Jan 43c Feb 
tiudson Bay Mining & Smelting______ ° 42% 42 4242 663 37% Jan 45% Feb Omnitrans Exploration 1 23¢ 2lc Bic 39,300 2lc Mar 30c Jan 
Hugh Malartic Mines._.....__________ 1 18¢ 16c 18c 14,600 16c Mar 30c¢ Jan 
munes Lid- class A... 2... ...- . 42 40% 42 110 31 Feb 48 Jan Ontario Steel common_-_--__.._.-... ° on 21% 21% 5 21 Jan 26 Feb 
Huron & Erie common____________100 it 105 105 15 95 Jan 105 Mar Orange Crush common ____-..-_.. a? 15 15 15 220 14% Jan 17 Jan 
Orenada Gold Mines_.............__1 44c 3le 44c 25,125 3lc Mar 57c Jan 
I ee ° 1534 15 15% 5,063 15. Mar 17% Jan Orlac Red Lake Mines___.-.-_._.__... 1 58c 52c 58c 32,000 48c Mar Tlic Feb 
Imperial Tobacco of Canada ordinary_5 15 Ye 15: 15% 1,185 13% Jan 16 Jan Osisko Lake —.- eh 1 1.56 1.26 1.70 $131,725 1.25 Mar 2.59 Feb- 
NS selec cctada alll aces deceives taht ot £1 ae fy 8 345 7%, Mar 9% Jan TO  evcnnsnsieilersilssgiidiatiaer pet niente biaene 28c l12c 30c 209,749 12c Mar 36c Mar 
Imperial Varnish common ______.- _- . uy 13 13% 50 13. Mar 15% Jan 
Pacalta Oils ad llc 10c 13c 24,863 7¥%c Jan 18c Jan 
nS 1 67¢c 58c. 70c 99,900 46c Mar 80c Jan Pacific Petroleum 1 95c 90c 1.00 11,800 85c Mar 1.65 Jan 
eal 6 = 12% 13 450 9% Jan 14 Feb Page Hersey (new) ° 33 32% 33 310 25 Jan 35 Feb 
Inspiration Min & Devel__.._________ I 1.20 1.15. 1.25 4,500 1.10 Mar 1.65 Jan Pamour Porcupine Mines Ltd. ° 1.95 1.88 2.05 11,930 1.88 Mar 2.85 Jan 
Pandora Cadillac 1 Sha 3lc 33¢ 5,700 3lc Mar 46c Feb 
International Bronze preferred. -----25 38 38 38 50 30 Jan 38 Mar Paramaque Mines 1 as 17c 20c 11,000 17c Mar 35c Jan 
International Metals class A... _ 30% 30 3042 280 295% Mar 32% Jan Parbec Malartic Gold 1 nba 22c 24c 10,800 19c Jan 29c Feb 
ORME, 5 As I ei RRS ili 160 -- 104% £105 85 102% Jan 106 Mar 
Partanen Malartic 1 sai T%c Bec 13,500 6%c Jan lic Jan 
International Nickel Co common... _ od 42'4 41% 42% 2,470 39 Mar 47 Feb Paymaster Cons Mines Ltd 1 a 83c 87c 24,010 "5c Jan 1.06 Feb 
{nternational Petroleum___....._____ ° 23 22% 23 6,040 21 Mar 27% Jan Pen-Ray Gold Mines. 1 25c 2lc’ 29¢ 34,700 21c Mar 40c Jan 
International Urahium Mining -__.__1 1.50 1.20 1.64 197,550 1.20 Mar 1.90 Jan Perron Gold Mines. i 1.50 1.45 1.54 5,300 1.43 Mar 1.95 Jan 
Island Mountain Mines_._.._._._.__ 5Uc a 2.00 2.00 100 1.92 Feb 2.30 Feb Photo Engravers & Electrotypers____- bd 25 25 25% 70 24%2 Jan 28 Jan 
Jacknife Gold Mines_....._.-....__- bd 29¢ 20c. +30c 29,000 20c Mar 40c Feb Picadilly Porcupine Gold Mines_...-1 35c 30c 38c¢ 6,500 30c Mar 47c Feb 
8 SE 6 IRS «2 1 30c 30c 34c 4,500 30c Jan 4lc Feb Pickle-Crow Gold Mines 1 4.20 3.95 4.25 6,650 3.85 Mar 4.95 Jan 
ES ae 1 6s 5c 6c 4,876 5c Mar 9c Jan Pioneer Gold Mines of B C_.-......_1 6.90 6.65 6.90 8,450 6 Feb 7.70 Mar 
ET II. is ccnsonchesdhs iecianstatinn awsoenaditpinintaiie 4 as 47¢ 49c 14,059 40c Jan 65c Feb 
Porcupine Peninsular 1 5le 50c 52c 7,050 45c Mar 76c Jan 
a ee oe ae a llc lle: 14c 8,000 lle Mar 2lc Jan Porcupine Reef Gold Mines____----—-3 49c 43c 49c 7,200 40c Mar §2c Jan 
J M Consolidated Gold Mines____~_~- 1 hud 6c 64ec 3,096 6c Jan 9c Jan Powell River Co 33 324% 33% 905 29% Feb 33% Mar 
SOUee -QeeOe nh a eee 1 1.30 1.25 1.40 97,070 1.01 Jan 2.25 Feb Powell Rouyn Gold ; 1.29 1.20 1.30 11,500 1.06 Mar 1.75 Jan 
Voting trust certificates 1.15 1.07 1.15 13,600 1.00 Mar 1.65 Jan 
Kayrand Mining =< 1 20c 19c 22c 13,000 19¢ Mar 37c «Jan Power Corporation s 14 14 145% 210 13. Mar 17% Jan 
Kelvinator Co . Sadia an 27 27 35 26 Mar 30 Jan 
Kerr-Addison Gold Mines..__-_______ 1 16 15% 16 2,961 15 Jan 17% Feb fremier Gold Mining Co 1 jet 2.46 2.60 4.000 2.40 Jan 3.30 Feb 
REE FINS is oa eo mn wien SS gana 58% 58% 60 53 Jan 5842 Mar 
Kirkland Hudson —........_-_--. cual 1.85 1.75 1.90 2,000 1.70 Jan 2.30 Jan bressed Metals 1 im 18% 19 100 17 Jan 22% Jan 
NESE MEE EE b 2.25 2.18 2.28 14,900 2.00 Jan 2.90 Feb 
Kirkland Townsite  ........-.-...-. 1 32c 26c: 32c 20,800 26c Mar 55e Jan Preston East Dome Mines b | 2.80 2.70 2.80 6.150 2.67 Mar 3.45 Jan 
Proprietary Mines .............cs««« bd 15% 15% 15% 1,100 144% Jan 17 Feb 
I GN oe ioe oma” 25% 25% 25% 970 24% Mar 29% Jan Purdy Mica Mines 1 sone l17c 20c 1,500 16c Mar 22'42c Feb 
Labrador Mining & Exploratiqn_____-_ 3 7.90 7.30 8.00 5,940 7.00 Mar 8.40 Mar Puritv Flour Mills commou_________10 14 12% 14 2.150 11 Jan 14% Mar 
Lake Dufault Mines Ltd.. ...._.______. 1 1.07 1.00. 1.08 19,600 1.00 Mar 1.46 Jan PROUT  ccinniicidnimnninimeimanmns 40 53 52% 54 1,065 51 Feb 54 Mar 
Lake Fortune Gold Mines... _...-.--- ® l4c lle 14c 10,100 lic Mar 19¢ Jan 
Quebec Gold 1 2.10 1.92 2.10 9,400 1.40 Jan 2.10 Mar 
Lake Shore Mines, Ltd 1 21% 21% 22% 659 20'2 Mar 26% Feb Quebec Manitou s "5c 70c 77c 16,500 69c Mar 1.00 Jan 
Lake of the Woods common ____-___- ad te 33% 34% 125 2y4e Jan 3444 Mar Queenston Gold Mines 1 1.05 95c 1.05 13.237 86c Mar 1.25 Jan 
Ok a EE OE ° a 6.80 7.10 1,250 6.35 Jan 8.00 Feb Quemont Mining ® 18 16% 18% 13.770 15% Mar 23% Jan 
Lamaque Gold Mines_.....__..__-_ aa 8.00 8.00 8.10 976 7.80 Jan 8.75 Feb.. Quinte Milk Products <li ER Pe Past q q 20 5% ‘Jan 7%, Feb 
a ch cal alleen cme tenon soveniphbiiehslceephion ° aid 20'2 21 125 19 Jan 22 Mar Reeves-Macdonald 1 s-) 1.35 1.40 4.900 60c. Jan 1.70 Feb 
TSS BRAG EE EE 1 15¢c 15e 19¢ 20,900 l4c Mar 20c Jan Regcourt Gold Mines 2 30c 30c 35c 10,400 30c Mar 40c Jan 
Lapaska Mines —- 1 53 46 55 81,600 4lc Jan 70c Jan Reno Gold ve 1 ae 13c 13c 500 7T¥%c Jan 18c Feb 
Laura secord Candy.........-.._._ ani 23 22% 23 920 19% Jan 24 Jan Richmac Gold Mines____-__-..___--~_ 1 74¢c 63c 6c 68,100 6lc Feb 76c Feb 
Lebel Oro Mines -.. 1 a 4c 4%ec 13,619 4c Mar Tac Jan Riverside Silk class A--...........__ . = 37% 38% 175 34 Jan 3842 Mar 
Scena h ce pnesigchetncchtsanndelemeniiae ° noe 10 10 20 8% Feb 10 Mar 
Leitch Gold Mines, Ltd 1 1.43 1.40 1.45 12,100 1.35 Feb 1.55 Jan 
SE a RE am 28c 28c 8 30c 10,300 20c Jan 37¢ Jan Roche Long Lac 1 15¢ 14c 15c 5.000 14c Mar 22c Jan 
Lingman Lake Gold Mines___....-... 1 1.18 1.04 1.21 43,200 1.03 Mar 1.46 Feb Rochette Gold Mines 1 34c 30c 38c 56.600 24c Mar 38c Jan 
Rouyn Merger Gold Mines. 1 49% 45c 49%2c 24,540 45c Mar 64c Jan 
Little Long Lac Gold Mines Ltd-..... e 2.80 2.80 2.95 6,840 2.55 Mar 3.45 Jan Roxana Oils Co = 1. py 1. 33 2 41 25.300 80c Jan 1.57 Mar 
Loblaw Groceterias class A_.....-. owe iad 31: 31% 715 27% Jan 32 Feb Royal Bank 10 241% 24% 685 20 Jan 25 Feb 
Class “B” bad 29 2 2938 30 530 26% Jan 40 Feb Royalite Oil o 20 . 2012 370 19% Mar 25 Jan 
Louvicourt Goldfields ~.........-.-- 1 1.45 1.40. 1.53 10,950 1.35 Mar 1.70 Jan Rush Lake Gold Mine 1 45c 43c - 45c 7,700 42c Mar 62c Jan 
Lundward Gold Mines........-...... 1 69c Gle 72c 53,000 40c Feb 83c Mar Russell Industries common _____..._-19 60 57 60 645 44 Jan 60 Mar 
Lynx Yellowknife Gold ° 37c 35c¢ 38c 12,700 32c Mar 45c Feb Ryanor Mining 18¢ 18c 18¢ 500 15c Mar 25c Jan 
SEEDED ES: EM OO A EE 1 4.25 4.10 4.25 5.655 3.95 Mar 5.00 Jan ° 
MacDonald Mines —_-- 1 410 400 420 4,650 3.10 Mar 7.50 Jan Se EAI COND, SER pe ° 5 ose ££ a 
; -Cocksbutt Goid Mines_._..—_ 2.95 2. . 18,405 2.80 Mar 3.75 Feb tlhe: Rl ar =, ng aca as > 
ae ea Sone Sones i. a oe Gan Antonio Gold Mines Lid_------1 4.95 490 510 4,335 4.6. Mar i, Ee 
Sand River Gold cos 10c 12c 5,5 . an an 
Madsen Red Lake Gold Mines...._..1 4.25 4.15 4.25 9,300 4.00 Mar 5.45 Jan ay 
Magnet Consolidated Gold___.__-_.___ 1 740 68c 75c 33,000 65c Mar 950. Jan Sannorm Mines a Mae he. ee ee e- a 
Malartic Gold Fields. 1 3.00 2.85 3.00 29,805 2.85 Mar 3. an 4 2 —— 1.18 Mar 
Manitoba & Eastern ~---..__--...___* 4c 4c 44ac 14,500 4c Feb S¥ec Jan tee . at aan aa i 21% Jan 27% Mar 
a — See PE ee ane - 1 aS oe 1 on = = 7 Feb pa yy Hoos ase i es res 7300 1s Mar 3.08 Jon 
Pp at Milling Co commun _.__. 15% 15 15% ,370 an e “ae > qa 3 ’ ' 
Maralgo Gold______ ine 1 iy 10c lic 5,000 10c Jan 15%c Jan Sherritt-Gordon Gold Mines__-_ 2 2.10 1.77 2.12 145,602 1.66 Jan 3.65 Jan 
Marcus Gold_----.---.....____-.._-- 1 1.11 1.09 1.15 15,800 98c Jan 2.20 Jan Sicks’ Brewery common s 45% 44 46 145 37% Jan 48 see 
Marlon Rouyn Gold 2 Me -30%c Me (Ba Mar ae: ae Bienen tate 1 © uh 16 443 «14% Jan 11% Feb 
Martin-McNeely Mines_._........-.-.- 24%ec 23c 8 25c 19,300 22c Mar 45c Jan Silknit Ltd preferred “orbiter oman ow 40 stats 39 40 15 36 Jan 40 Feb 
Massey-rarris common -. -S3% 11h Wr 3,675 14% = Pd ~— Silverwoods Dairies new common_-__* “ 13 13% 60 13. Jan 14 Jan 
Preferred 20 «(29 29% 30 605 27 Fe Silverwoods Ltd new preferred__..._ * 11 tes 150 10 Feb 13. Feb 
McColl Fronten = . 1 17 19% 2,030 16% Jan 20 Feb 4 
Preferred — is 100 105 105 106% 60 104% Jan 106% Mar Simpsons Ltd class A new_....--.___* 29 28% 29 360 27% Jan 30 Feb 
Mcintyre Porcupine Mines...._--_.8 69! 69 70% 1,065 68 Mar 78% Jan \ at ld pp Arama. am “SQ switien or it ae eee 
7 ar ; an referred new V4 2 
McKenzie Red Lake Mines... Pe 135 1.463 10880 Siscoe Gold Mines 1 1.00 96c 1.00 12,650 9c Feb 1.40 Jan 
McLellan 1 6c 6c 6Yac 4,000 5'¥c Mar 8Yac es Sladen Malartic Mines__...__.._._._1 77¢ 72c 80c 80,300 45c Jan 1.12 Jan 
McMarmac Red Lake Gola a 3l1lc 30c 34c 25,618 30c Mar 50c an 
McWatters Gold Mines. ° 31c 30c 33%c 20,850 25%c Mar 36c Feb South End Petroleum__........ conaet llc 8c 12c 45,500 6c Mar 12c Mar 
Southam Co * a 1942 20 262 18 Mar 20 Feb 
Mercury Mills * 22 20% 22 435 17% Jan 22 Mar Springer Sturgeon * 119 1.19 1.25 800 1.15 Mar 1.50 Feb 
Mid-Cuntimental Ol @ Vac... ° 12c 12c_ 14e 24,100 12c Mar 1l7e Jan 
Te y 7 y, 123 Stadacona Mines - 1.10 1.01 1.10 14,237 1.00 Jan 1.55 Jan 
Mining Corp 10 ¥ec 9.75 10% 5,035 9 Jan Me Jan Stadenene, Mines a SR : 12 11% 12% 3'345 aoe 16% Feb 
Modern Containers common____-___-_ * 23 40 40 140 38 Feb 42 Feb 5% preferred 100 -- 102% 102% 20 «100 (Jan 103, Feb 
coe a teas aR te 100 ~~ 107% 107% 25 105% Feb 107% Mar Standard Paving common___.._-.-._* -- 8 8% 1,265 v Jan 9% Jan 
Monarch Knitting new_........... 100 14 013% 14% 8,740 11 Feb 14% Mar Preferred ° 21 20 22 510 18% Jan 24 = Jan 
8 et i RR ota 109 155 155 155 215 138 Jan 155 Mar Starratt Olson Co___. 2. 43.25 1.00 1.25 65,650 85c Jan 1.35 Jan 
yy 
oh.) Nt: ES eR 100 oo 100 100% 340 95 Jan 101 Mar a ° Le 59 ~=—«6O 110 48% Jan 60 Mar 
Moneta Porcupine a 67c 65c 70c 9,800 6lc Mar 9lc Feb Steel Co of Canada common___.-_._° 89 84 °89 915 78% Jan 89 Mar 
Montreal Light Heat & Power__...__* 24 24. 24% 1,740 22% Jan 25%4 Feb Preferred 25 91 89 = 9 105 80 §=Jan 91 Mar 
Moore Corp common ° 75 3 . 1% 725 70 Jan 77%_ Feb Steeloy Mining Corp 3le 27c 33c 18,100 27¢ Mar 40c_ Feb 
Mosher Long Lac 1 3lc 3lc 35¢ 14,900 3ic Jan 45c Feb Steep Rock Iron Mines. ° 3.60 3.30 3.60 29,535 3.60 Jan 4.45 Jan 
National Grocers common __..__.~--- ° Ye 305 15% Mar 18 «Jan Sturgeon River Gold 1 32c 32c 6 37c 3,080 32c Mar 45c Jan 
oe Raise RS SESS 20 z. de 4 370 28% Feb 30 Feb Sudbury Contact 1 18%c 14c 19¢ 56,100 10c Jan 20¢ Jan 
National Steel Car , ° 28 28% 2934 1.365 24 Jan 2934 Mar Sullivan Cons Mines 1 2.76 2.70 2.85 5,050 2.70 Jan 3.25 Jan 
Negus Mines 2 300 2.58 3.05 73,270 1.50 Jan 3.25 Mar Surf Inlet Consol Gold_______-...50¢ 96c 96c 1.09 73,392 48c Jan 1.09 Mar 
Sylvanite Gold Mines. 1 3.35 3.30 3.40 2,105 3.30 Mar 4.10 Feb 
New Bidlamaque 1 c 40c Mar 60c Jan 
New Calumet Mines be + ae errs 60c Jan 95c Jan Taku River Gold Mines ae 1.40 1.45 3,800 1.40 Jan 1.94 Feb 
Nib Yellowknife 1 2ic 18c 23¢ 27.900 18c Mar 30c Jan Tamblyn (G) common ° 24 23.25 615 21% Jan 25 Mar 
Nicholson Mines —___ 25c 20c 25%ec 33,900 20c Mar 29c Feb Teck-Hughes Gold Mines ~---_-....-.1 4.70 4.65 4.85 6,656 4.65 Mar 5.35 Feb 
Nipissing Mines &B cs 4.00 4.15 835 3.70 Jan 5.65 Feb Thompson-Lund Mark Gold Mij.es.._* 67c 60c 69c 22,600 53c Jan 79¢ Jan 
Noranda Mines ______ ° > 1 63 BY 185 63 Jan 72% Jan Thurbois Mines 1 1.09 84c 1.09 171,800 730 Mar 1.09 Mar 
Norbenite Malartic Mines. 1 ba yy aaa case 63c Mar 1.05 Jan Tip Top Tailors a 20% 204% 25 20 Mar 22% Jan 






































































































































































































































For footnotes see page 1762. 
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' Yellorex Mines 


Lots Sa ea go 


Se Het he 


~o ten A 


PO LO ANN: RAE eh ots 


Po ge 







































CANADIAN LISTED 


MARKETS 


RANGE FOR WEEK ENDING MARCH 29 





sTOCKS— 





Toburn Gold __ 

Toronto Elevators 

Toronto Iron common 
Class A____ 

Towayginar Exvioration 

Traders Finance class A 
Preferred ._ 


‘Union Gas Co 


Low 
en Se | 





Union Mining 
United Corp class A 

Class B 
Onited Fue! class “4” 


United Oils ‘ies 
United Steei 
Opper Canaaa Mines Ltd 











Ventures. Ltd. 





Vicour Mines 





Villbona Geld Mines Ltd 
Waile-amulct Mines, Lta_ 


Preferred __ 


<< -- -- ee 


’ Walker-Gooderham & Worts com____ 





Wasa Lake Gold Mines 





Wekusko Consolidated 
West Malartic 


eee eee ee eee 





Westeel Products 


Westons Ltd common 
* Preferred 
| Wiitsey -Cugnian Mines 


Preferred 


<<< —<— ee 


Winnipeg Electric common__________ 





Winora Gola Mines 


_; Wright Hargreaves Mines 








Ymir Yankee Girl__ 





' York Knitting common 
Ist preferred 


!, . Bonds— 
Ochi 6% 











—_—_——SEEEEE=_- 





Week's 
Range 
of Prices 


1.70 1.85 


41% 42 
11% 12% 
12% 12% 


26c 30c 
25 26% 


10342 105 


1.21 1.30 


9%, 10 
28c 33c 


31%, 31% 
25 '2 26 


47 48 
9c 10c 


10%, 115% 
2.75 3.00 


13% 14% 


45ce 47c 
28c 30c 


4.55 4.60 


116 123% 


2212 23 
1.30 1.40 


45c 52c 
35c 40c 
28 28 


28 30 
107 107 
l7e 2le 

15 15% 
100 «=101 
30c 33c 


5.30. 5.50 


45 63 
20c 22c 


14% 15 


175. 175 


High 


Range Since January 1 


Sales 

for Week 

Shares 

Low 

1,400 1.70 Mar 
125 36 Jan 
250 11% Jan 
585 11% Mar 
3,500 26c Feb 
75 23% Mar 
25 103 Feb 
24,400 1.20 Mar 
985 9% Mar 
21,005 27c Mar 
15 26%4 Jan 
405 24 Jan 
150 40% Jan 
4,000 7c Mar 
8,255 8% Jan 
39,960 2.55 Jan 
3,445 132 Mar 
2,500 45c. Mar 
1,500 28c Mar 
1,600 4.25 Feb 
1,075 109 Feb 
640 21 Mar 
14,650 1.15 Mar 
9,300 4lc Mar 
10,300 30c Mar 
65 25 Jan 
1,020 27 Mar 
15 104% Jan 
29,200 l17c Mar 
2,129 13% Feb 
181 944% Jan 
10,700 26c Feb 
2,030 5.05 Jan 
58,900 32c Jan 
17,400 18c Mar 
225 14% Mar 


52 160 Mar 


37% Mar 


Toronto Stock Exchange-Curb Section 





ee 
Atlas Steel 
British Columbia 

Preferred 
Brown Co common 


Pulp & Paper com__* 


SE a ae a a eee ee ds as ee eee a 








Preferred 
Bulolo Gold 


Canada & Dominion Sugar_____ 
Canada Vinegars _ 
Canadian Marconi 
Canadian Western Lumber 
Canadian Westinghouse 
Cons0liaated Paper 


SS A ee ee cee a eee eee en ae 





ity SCOTS Rc seis Oe ena 
deHavilland Aircraft preferred 
Dominion Bridge 
Dominivn Textiles common 
Foothills Oil & Gas __ 





Haveec Grae; 


International Paper common 
Preferred 
Langley’s common 





., >, Ssveriozeppa miehinkakahal 
Minnesota & Ontario 2, ee SCF 
Oil Selections____ SSS NE es 
Pend Oreille ____ 2. 
Reliance Grain a RIM tes B12 

Preferred 


Temiskaming Mining 











14%ec 144ec 


4,200 


High 
2.40 Feb 
46'2 Feb 
12%4 Mar 
12% Mar 
39c Jan 
30 Feb 
105 Mar 
1.80 Jan 


12 Jan 
45c Jan 
31% Feb 
29 Feb 
50 Feb 


14%ec Jan 
13% Feb 
3.98 Jan 


16% Feb 
, B7c Jan 
67c Feb 
5 Jan 
129 Jan 
23% Mar 
1.69 Jan 


55c Mar 
60c Jan 
30 Jan 


30 Feb 
108'2 Feb 
30c Jan 
17% Jan 
101 Mar 
43c Feb 


6.55 Feb 
67c Feb 
39e¢ Jan 
19 Feb 

175 Mar 


43 Feb 


Sa Acs 


Range Since January 1 


Week's Sales 
Bange for Week 
of Prices Shares 
Low High Low 
32% 33 385 30% Mar 
56 58% 215 55 Mar 
70 73 230 56€ Feb 
180 180 5 170 Mar 
642 65% 1.281 5%4 Mar 
95 9512 56 84 Jan 
21% 21% 300 19% Mar 
558 263% 415 25 Mar 
4% 14% 430 14% Jan 
4 4% 1.000 4 Mar 
15 3.25 7.500 2.80 Mar 
582 581% 40 56% Mar 
17 17% 5,786 15% Mar 
49% BNe 2.300 40c Jan 
120 120 70 119 Jan 
4U 42 “2 265 39% Feb 
9542 100% 215 915g Feb 
1.60 1.70 915 1.60 Feb 
27 27% 352 235%, Jan 
33% 33% 25 3142 Jan 
49°94 50% 1.865- 44'2 Mar 
128 128 35 121 Mar 
5 1.00 Feb 
58 58 10 56 Jan 
215, 223% 5,985 18 Mar 
3%c 3%4c 500 3%4c Mar 
3.60 3.80 1,200 2.60 Feb 
2434 29 95 17% Mar 
109 110% 115 104 Jan 


13c Mar 


High 
35 Jan 
62- Feb 
73 Mar 

185 Mar 
7% Jan 
96 Feb 
24 Feb 
29 Feb 
16% Jan 
5 Jan 

3.80 Feb 
60 Mar 
1842 Feb 
85c Jan 

120 Mar 
45 Jan 
100% Mar 
2.15 Jan 
39 Jan 
33% Mar 
53% Jan 
135 Jan 
2 Feb 
60 Mar 
24 Feb 
7c Feb 
5.00 Feb 
29 Mar 
110% Mar 
33c Jan 
































Montreal Stock Exchange 


STOCKS— 
Acadia and Atlan 


Agnew-Surpass Shoe common 


Algoma Steel common 
Aluminium Ltd _... 
Almminnum Co. of Caneda pfd 
Amalgamated Electric Corp 


Argus Corp common 
442% convertible preferred 
Warrants ______ 

Asbestos Corp 

Associated Tel & Teleg preferred 


Bathurst Power 
Bell Telephone waists 


tic Sugar A com____* 
Acme Glove Works Ltd 612% pfd__100 


ee eee 


& Paper class A ° 





Brazihan Trac Light & Power 
British Amer Bank Note Co 


_ British Columbia Pr Corp A_ 
Class B 


<< -- 





Building Products class A. 
Bulolo Gold Dredging 


Canada Cement common___ 
Canada Forgings class A_ 


Preferred ______ OSS ARE So <0 ae 100 


cK eee me 


Canadian Funds 


Week’s 
Range 


of Prices 
Low High 
22% 23 
104 104% 
32 33 


22 23 
191 203 
108 108% 

18 18% 


9 9% 
99% 101 

2% 2% 
324% 33% 
70 


70 


21 22% 
197 197% 
2654 27% 
25 25 v2 


30% 31 
3% 4 

31% 32 

215, 215% 


18 18% 
144 148 
26% 27 


4,325 


Sales 
for Week 
Shares 


Range Since January 1 
Low 


255 20% Jan 
25 100 Jan 
85 29 Jan 


580 21% Mar 
703 130 Jan 
85 106 Jan 
150 17% Jan 


1,525 


8% Mar 


110 98% Jan 


1,850 


2 Jan 


1,776 30 Feb 
40 60 Jan 


3,315 19 Feb 
561 181%4 Jan 
6,382 2542 Mar 
45 22 Jan 


260 27 Jan 


150 


3% Mar 


605 23% Jan 
100 20% Jan 


745 13 


14% Jan 


1 Jan 


350 26 Feb 


High 

24 Jan 
105 Mar 
33. Mar 
26 Feb 
203° Mar 
109. Mar 
20 Feb 
12 Feb 
101% Mar 
3% Feb 
35% Jan 
70 Mar 
22% Mar 
200 Mar 
30% Jan 
2542 Mar 
31% Feb 
5 Jan 
34 Mar 
24% Feb 
19 Feb 
148, rAfae 
29% Feb 





STOCKS— 

Par 
Can Iron Foundries preferred_._____* 
Canada Northern Power eit cal ° 
Canada Steamship common__..._____ ® 
POR POUUTOG * icicicinintitiniiin cau, 50 
Canadian Breweries common_________ ad 
. oe OO emp apne ® 
Canadian Bronze common___.______ ° 
NMEA oan 100 
Canadian Car & Foundry common____* 
OE PR Oak ~9 sea raga 25 
Canadian Celanese SE ° 
othe ase mesesteg eT I, 100 
Canadian Converters Be Nee Scag 
a RSE oo 
Canadian Cottons cake 
Canadian Foreign Investment___.____*® 
Canadian Ind Alcohol common__.____ 2 
on ae SES Sa, A GE I ° 
Canadian Locomotive _____... . 
Canadian Oils _.__ tei niasscsiila ahaa 
Canadian Pacific Railway___________ 25 
Cockshutt Plow _...... ° 
Consolidated Mining & Smelting._____ 5 
Consumers Glass _..u.... = ° 
Davis Leather Co Ltd Glass A_.....__ a 
NE Te a bg 
Distillers Seagrams ee eg ent ba 
Dominion Bridge __...... ag 
Dominion Coal Preferred__.....___ 25 
Dominion Dairies common ___________ bd 
co, SE ra a alec a inane 35 
Dominion Foundries & Steel___..___- 2s 
Dominion Glass SSE 100 
Dominion Steel & Coal Class B_..___ 25 
Dominion Stores Ltd ° 





Dominion Tar & Chemical common___* 
Voting trust certificates 


WE Miia 100 
Dominion Textile common____________ ° 
. aM aS 100 
Orviee Paper . 
East Kootenay Power... ° 
Electrolux Corporation... 1 
Enamel & Heating Products... ___ ° 
English Electric class A... bd 
Ciess 8... paidiistibaetibhienediyee os onkacbincaic, 
Famous Players Canad Corp new____* 
Foundation Co of Canada... © 
Gatineau Power common__....__ | » 
5% preferred _......... 100 
ee Oars 202 100 
General Steel Wares common ___.____ . 
sec pag, aR eRe Ra ane 100 
Goodyear Tire Pfd Inc > aE Oe NE 50 
Gurd (Charles) common__...._______ bg 
Preferred ___ os SE © See 100 
Gypsum, Lime & Alabastine__________ ° 
Hamilton Bridge _.....- === ° 
Howard Smith Paper common________ e 
ce ROTC ETN ARB LEE Sa? 100 
Hudson Bay Mining... SS ° 
Imperial Oil Ltd........... ° 
Imperial Tobacco of Canada common_5 
Reeeerree 25 dh thse talonepce Sakai 
Industrial Acceptance Corp com______ ° 
Intercolonial Coal common nancies 
iu... eee Re 
International Bronze common____ . 


International Hydro Elec System ... 
dnternational Nickel of Canada com__* 


International Paper common ____.___ 15 

| AR ee 100 
International Petroleum CO lédinnui: e 
International Power common_________ ° 


Preferred (called). __ 


International Utilities Corp BSE PS 15 
Jamaica Public Serv Ltd OMR.Wsice ° 
Sere. COUN) a bd 


Lake of the Woods Milling common___* 


Preferred adh MAPSCO 
Lang & Sons Ltd John A__________ ie 
penalty ead LD TT EE LL NI 3 
(SESS icant ies 25 
Lindsay (C W) common__. Mer nae hoe Pus agi 


MacKinnon Struct Steel preferred__100 
oe aa, , EE ER RE REI: ° 











McColi-Frontenac Oil _.... ° 
Mitchell (Robert) _.......0.0 ° 
Molson’s Breweries_.__.......______ * 
Montreal Cottons preferred._..____ 100 
Montreal Lignt Heat & Power Cons___* 
National Breweries common__________ bd 

fa, 2), AY a Sos 25 
National Steel Car og 2 es e 
Niagara Wire \ { rae » 
Noranda Mines Ltd___-......_ e 
Ogilvie Flour Mills common__________ ° 

oot a, Sm aaa 100 
Ontario Steel Products common_____ ° 
Ottawa Car Aircraft... ° 
Ottawa Electric Rwys............ ® 
Ottawa Light, Heat & Power______ 100 
Page-Mersey Tubes............. * 
Penmans Ltd common_____...________ ° 
Placer Development__.._._.....__ 1 
Pewee anver ee . 
Power Corp of Canada_____ bd 
Price Bros & Co Ltd common___.____ ad 

Der NNN ei 100 
Provincial Transport ..._......_____ e 
pe NO ° 
Regent Knitting common____.... be 
Rolland Paper common__.... ° 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
inal 14 14 
= 1l 11% 
19'% 19% 20 
* 51% 52 
22 21 22% 
24c 10c 2%c 
: 51 51 
* 108 108 10% 
19 18% 19 
22% 21% 22% 
64 63 64 
43 43 43 
iad 16 18 
10%, 10%%4 
a 38 38 
ra 48 48 
19 18 19 
15% 15% 15% 
35 34 35 
lbte 16% 16! 
21% 21% 22% 
16 16% 
884 86% 88% 
45 44% 45 
31 31 314% 
15% 16 
100 7 100 
42 40% 42 
14 14 14 
‘ 10 10%. 
: 33 33 
33% 3342 33% 
nts 220 225 
15'% 14% 16 
23 23 
24% 24%, 25 
24 24 24% 
110.45 110.45 110.50 
19134 97 103 % 
180 180 180 
16% 15% 16% 
ae > 60c 60c 
18% 18% 
11% 11 11% 
25 25 28 
10 9 10 
16% 16 1612 
i 31 32 
J 18% 19 
110 110 
aie 110% 110% 
182 19% 
ath 1072 107%2 
$i 5542 55% 
10% 10 13 
; 140 140 
15 15 15% 
10 9%, 10 
34 3242 34 
110.05 110 111.35 
41% 41% 42 
155% 15%, 15% 
15 15 15% 
8 8 8 
34'4 34 35 
3442 34% 
140 140 
20 20% 20'% 
13 13 42 
42 41 42% 
50 49'2 50'% 
130 127'2 130 
23% 22% 23% 
50 51 
124% 12414 
44 at 
14% 14% 
25% 25% 25% 
3 32 35 
161 161 
21 22 
22% 221% 
jot 25 25 
= 13% 13% 
a 70 70 
17% 17% 18% 
19% 17% 19534 
30 272 30 
33 32 33 
16742 168 
24 24 25% 
45 44%, 45% 
47 47 47 
28 2 28% 29% 
ae 26 26 
68 66% 68 
33 31% 33% 
180 180 180 
+ 22 22 
6% 6% 7% 
f 685%, 68%, 
17 17 
33 33 33 
74\ 73 74% 
20 20 20 
33 32% 33% 
14 14 14% 
58 2 S742 59% 
100%% 100% 100% 
17% 17 172 
21% 21% 
ive, 20 20 
Sid 16% 17 





For footnotes see Page 1762. 
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Friday Week’s Sales Frida t 
Last for Week La y Week’s Sales 
STOCKS— Sale Price of Prices Shares | Range Since January 1 sTOCKs— Selcicso nn, Wem te 
Par Low High Low High Par Bankr dine — Range Since January 1 || ; 
Saguenay Power preferred_____---- 100 105% 105% 105% 50 103% Jan 105% Feb Foreign Power Sec Corp Ltd com . tdi ay i! High | 
St Lawrence Corporation common_-__* 8% 8% 8% 70 7% Mar 9% Mar Fraser Companies ee 60 - 60c 15 60c Mar 1.25 Jan! 
A preferred - 32% 32% 34 390 30 Feb 36%. Jan 60 3,707 53. Jan 60% Mar 
St Lawrence Flour Mills com___--_-_* na 39 «= 41 255 36-4 Jan 41 Mar Great Lakes Paper common__.______* 30 
"soph Reale RD cea RE eR 4 4 4% 111 4 Mar 4% Mar Common vee ..0iso 1 ° 28 = 370 «26 = Mar 33 sFe’ 
Halifax Insurance Co_-------------10 2 30 570 25% Mar 32% Pe 
St Lawrence Paper preferred____--100 92 92 «95 560 83 Feb 95% Mar Hotel de LaSalle Inc__-.____-_______ =) . = 5 16% Jan 20 Mar 
Shawinigan Water & Power___..--..- 25% 25 25% 3,697 21% Jan 26% Mar Hydro-Electric Securities Corp . a? rag 4 7 Mar 7 Mar 
Sherwin Williams of Can common __-__* 31 30 42=«31 250 29 «Jan 32 Feb <a ee — oo” 6% 500 644 Mar 8 Jan 
Preferred ——-----_-------------- 100 =:165 160 165 49 156 Jan 165. Mar International Nickel preferred_.__.__5 ™M ‘1 
Sicks’ Breweries common-_ __.-.. ° 46 44 46 470 37% Jan 46 Mar Inv Foundation 6% conv pfd_-_.___- 50 53 53 53 ney 7¥e Mar 8 Jan 
Lake St Jehn Paper & Power_—----- : eo% eon 50 452 Mar 53% Mar -§ 
Southam Press Co__________--____--_ “ea 19% 20% 665 18% Jan 20% Mar Lambert (Alfred) Inc- 1 i. we is 148 6=— 60s Feb 85% Mar 
Standard Chemicals common____- ~~~ bd 12 1l% 12% 7,732 10% Mar 16 «Jan Lowney Co Ltd = 14% 14% > 1,260 8% Jan 12% Jan 
Se 109 103 103 103 10 100% Jan 103 ~ Mar us 2,520 13 Feb 15 Jan 
Steel Co of Canada common___-_----~ ° 88 85 8688 365 7906 Jan 86 Mar MacLaren Power & Paper Co-_._-..__* 39 38 «= (339 : 
Preferred —__--_- 25 90 89 90 70 48684 «Jan 90 Mar Mavle Leaf Milling Co Ltd common_—-* 15% 15 15% 235 14% = ee 
; ansen- . - ap 
Tooke Brothers TOS TIRE ob Os wi ba os we 40 40 108 31 Jan 40 Mar ¥ Harris Co Ltd 5% pid_----100 2a 29% 29 V2 575 285 a) Feb a Jabs? 
United Steel Corp. ° 11% il 11% 1,710 8% Jan 13% Feb McColl-Frontenac Oil 6% pfd_...-100 106 106 106% ‘ 
Viau Biscuit common__--------__---- me 16 16 16 Jan 16% Feb Melchers Distilleries Ltd common____* 9 s $ > ee Jab) 
Preferred 10 3 an 1l¥2 Jan 
Wabasso Cotton * 91 82 98 260 74% Jan 98 Mar Minnesot ee 181 = 15% Mar 18 
Walker Gooderham & Worts com_——-* 123% 117, 123% 430 109 Feb 127% Jan ee ee Fi ee ee 23% Feb 
ae A "Gun 22% 22% 55 22% Jan 23 Feb Montreal Refrig & Stora * z 
Weston (Geo) common_______-----*  ___ 28% 28% 25 27 Jan 30 Feb Ist Soaberwaa Spline reat ral 30 (30 OE = 
' Moore Corporation Ltd________--___ * 2) en 30 
Wilsils | Ltd geet 25%. 25% 110 24 Jan 25% Feb Mount Royal Hotel Co Lid--- es «(14% 1S seat = 6 6S Se 76 Ya 
innipeg Electric common__-_-----_- © 15% 15% 15% 1,125 13 Mar 17% Jan Nuclear Enterprises es ee ae Hq 269 s«11% Jan 16% Jah 
Preferred 100 100% 9954 100% a ee ee OR ot Les a ee eee oe ae .. an id 8 Feb 
Power Corp 6% nc part 2d pfd___50 
Zellers Ltd common © 37% 36 37% 1795 34 Jan 38 Feb Purit P oe ’ oe 75 8646 © Jan 56 
oa eared ur Sen SAE A. See TOR 25 28 Ya 28 28% 135 28 Jan 29 Feb y Flour Mills Co Ltd als p feat ae 10 13% 13 Ye 13 Va 100 11 Jan 
pa 25 te 28 2842 150 28 Mar 30 Jan Quebec Pulp & Paper 7% red pf 
Reliance Grain Co Ltd pi mmert to = FF a 23: ae “1 
DONC CO ~ oan cbse ahieeienk * 10 a = =) a 25% 
ene eam te cu wl gee nie eR ne LER Ce ae a ae Lae ae ar 110 110 «6110 25 108 Feb 110 Mar 
Canadienne --10 20 20 20 670 16% Jan 22% Feb Sarnia Bridge Co, Ltd * 10 10 10 
Commerce 10 23 22 23 1,010 19% Jan 23% Mar Southern Canada Power 6% pfd_—--100 125 124 125 22 115 oon 
Southmount Inves . — 125, Mar: 
Montreal 10 25% 25% 26 1,265 21% Jan 26% Mar Standard Clay cea en oe oe ee 7 - e _ Jal 
— Scotia 10 36 35 36 130 33% Jan 36 Mar Stowell Screw Co Ltd___-----------~ 29 . 25 =—-:12% Mar 
yal See 24% 24% 445 20 Jan 25 Mar : = 100-26 Jan 29% Feb 
United Corporation class B____....-~ * \, , : ie 
United Distillers of Canada Ltd______* a met isi 578 10. fen % a 
United Securities Ltd 100 ll 8 11 217 ;. = 1% Ja ‘ a 
Westeel Products Corp Ltd_..-.... - ° 3 
Windsor Hotel Ltd : : a ak Jan. 
oods Manufacturing Co__..._.-._- Bey i 
M c M ’ ring Co -* ee 4444 2 39% Jan 44t2 Mar. 
% ; me if 
Canadian Funds ae Stocks ie ii 
penta, 1 ee eS ae Se OF De A Se GT ' 
Friday Week's Sales ‘Geek, tanner She 3 -- 22e 24c 4,500 22c Mar 26c Mar A 
Last a> Qe 6 BF So | os Rn ee ate eee 7 7c Tec 9,540 7c Jan 
STOCKS— Sale Price of Prices Shares Range Since January 1 — oo Ea mr a ooo nena e = 1 60c 60c 60c 5,500 54c Mar oe oa ; i| 
9 4 
Par Low High Low High Aubelle Mines Limited__..__________- : bey 36c 45 800 33c Jan 49c Feb if 
NRA Power & Pager commen. ° Me ‘% Ti 4,655 7 Jan og SRS SER Meant apertlne sinters paige russ Hb dpa Rs -- G4 64c 2,000 6lc Mar 74c Mar “Mill 
ew common coe 8 14% 14% 1,350 14 Mar 14% Mar Beatrice Red Lake Gold_---- 7 5 a. 
$% cumulative preferred--100 99% 99% 99% 1,872 93 Jan 100% Jan een yr R—--arcpperaeacinas aie Milas ~~ ae ye “we re 
preferred —-_______.________100 _. 186% 188 55 177 Jan 188. Mar Bonville Gold Mines Ltd___-__- 1 20¢ 2 oe Sic Feb ff 
New $1.50 preferred__.-~-_________ 18% 18% 18% 1,720 18% Mar a ERE RRR ai a ee eae aaa. ms a tae 1,500 19¢ Mar 30e Jan | 
New $2.50 preferred... __________- i 380s 38 50 38 Mar 38% Mar Bouscadillac Gold Mines Ltd---.--~-~ 1 “ léc 17¢ 5,300 ‘ 
atias Ged 1466 +2 - . z 58 S8 25 58 Mar 62. Feb Bouzan Gold Mines_______.______-___ = 20c 20¢ e568... ee ae 18¢ Mar ¥H 
B "eal , Mar 20c y | 
Bathurst Power & Paper class B_____* ae ea an 150 5 Mar 7 Jan » 55 catia? Dey erent tos. han pala ns sd ise Jan fl 
webting-Cortiont Limited common_100 bin 150 150% 75 140 Jan 150% Mar Cartier-Malartic Gold Mines Ltd__-..1 9c 9c 10c 5,500 fl 
SO ee eee 100 166 166 166 7 4156 Jan 166 Mar Central Cadillac Gold Mines Ltd__-__1 47¢ 46c 50 48. 9c Mar 13c Jan “BF 
Belgium Glove & Hosiery com______ . z. 14 14 " 13% Mar 15% Feb Centremaque Gold Mines_._.--.---- 1 34¢c 340 eo 33c Mar 60%ec Mar Eh 
ee ee metal 20 20 20 20 250 18% Feb 20 Mar Century Mining Corp Ltd__-- 1 37¢ 36c 38 i 30¢ Mar 49c Jan. pF 
Brandram Henderson__......._..__- 15% 154% 15% 45 10 Jan 15% Mar Cournor Mining....--_-_-----_---_- 5 Sac -1 ooo 35c Jan 43c Feb 
Brewers & Distillers of Van Ltd_..-5 sin 13% 13% 5 13.‘ Jan 14% Feb = on saan Se. ar T2e Feb 
East Malartic Mines Limited_...._-- 5 
British American Oil Co” Ltd_-...._._ © 26% 26 26% 733 25% Mar 28% Jan East Sullivan ~ tiga sence 3 30 360 530 oo Trey 3.25 Jan 
British Columbia Packers Ltd___-___° 50 50 51% 147 38 Jan 51% Mar Elder Gold Mines__- : ios ses 107 Stee tee 5. Pee 
— Columbia P & P Ltd com.-.-_-_* 70 70 72 560 57 Feb 72 Mar Eldona Gold Mines Ltd_.----------~- 1 a 1.00 1.15 io 98c Mar 1.35 Jan 
referred —.—-..--_.~-.......~.- 182 182 182 30 170 Mar 182 Mar Eldridge Gold Mines_______- 1 19¢ 19 : 1.00 Mar 1.45 Jan 
Brown Company common.._____~..-- 1 6% 6% 6% 3,068 5% Mar a ae Cee a > eae 36 Jan 
prreterred i a aie Le St eee 100 94% 94 95 638 86 Jan 95% Feb Falconbridge Nickel Mines Ltd_----* 5.30 5.30 5.30 150 5.3 
“ear es a ea 26 25% 26 175 25 Ve Mar 26. Mar Fontana Mines (1945) Ltd_----__-- on. | 27¢ 24c 29¢ 66.45 5-30 Mar 6.75 Feb ‘Sf 
a 8% Ble 9 200 8% Mar 9 Mar Formaque Gold Mines Ltd 1 1.16 # 2 ores 24c Mar 49c Jan 
: * Found Lake Gold__ Spee LORS. 33¢ a 1.2 22,100 80c Jan 1.20 Mar tf 
Calgary Power Co Ltd 6% pfd____- 100 107 107 «107 30 106 Feb 107 Feb oe Se 58¢ Mar #j} 
Canada & Dominion Sugar__.--_--__* 26 25% 26% 1340 25 Mar 29% Feb Geldbeam Mines__.----------------- 1 1.60 1.60 1,000 5 rf 
Canada Malting Co Ltd__..._._____- ¢ 55% 55 55% 95 55 Mar 62% Jan Goldvue Mines __.--------_---- 1 60c 60c 68 26 1.45 Mar 2.05 Jan {fj 
Canada North Power Ltd 7% pfd_-100 111 110% 111% 195 109 Jan i teed ee eee cs eee Ane P oe: ae 83c Feb if 
Canada Starch Co Lid com_.____- 10 10 2 10 Mar 12 Mar Heva Cadillac Gold Mines Ltd_------- 1 45¢ 45¢ 50c 300 : Bf 
Canada Wire & Cable 6% % =3a 7-100 ~ 109% 109% 15 109% Feb 111 Mar Hollinger Consolidated Gold__-_--._-- 1534 16! ae Mane 63c Jan “Pi 
Indian Lake Mines Ltd 1 | ehe 4 tee Sa 19% Feb if 
Canadian Dredge & Dock Co Ltd_____* _. 25% 25% 25 25 Jan ei eh EO eee ee gos vias oan Sc Mar 7e Jan if 
anadian Food Products._.._._.______* ae 13 13 100 12% Jan 143%4 Jan Jack Lake Mines__- 1 76c 7 : iT 
Sper ee a rege Ltd___* 17 17 17% 597 153 % Jan 18 - Feb J-M Consolidated Gold Mines Ltd__--1 ‘6c ys x “< ys Fa “ee Feb ef 
ries class B.____ . 200 200 203 28 Joliet- < c aD if 
M TH | preterred penn eae 100 fa 181 181 16 7. ag 7 at wide caeabandcs win. 4h cetumenaas on 2 1.27 26 1.39 32,300 1.05 Jan 2.24 rep a} 
anadian Ingersoll Rand Co__.___._~ a ¥. 63 63 10 62 Mar 63% Feb Lake Shore Mines Ltd-------_----~~- 1 21%, 2 ‘ ly 
Canadian Int'l Inv Trust Ltd_-_-_--- ° Ge 375 4% Jan 9 Feb Lapa Cadillac Gold Mines Ltd_------- 1 eae eee so ae ee 26% Pept 
Lingside Gold Mines___...-.__--_____1 31c 30c 31 ee 21 as — 20c Feb .j 
Canadian Light & Power Co__.-_ 100 14 14 14 25 14 Jan 15 Jan Louvicourt Goldfields ~~~ 1 1.50 1.50 oo 43c_ Jan’ iB 
Canadian Marconi Company__________ 1 . 4% 4% 1,114 4 Mar ae bs ee ee ee os siete 340 °van 1.65 Jan fi 
Canadian Pow & Pap Inv Ltd com___* 2% 23%, 2% 146 1.75 Jan 314 Jan Macassa Mines Ltd__----~--~~.-~-~.-- 1 a 4.05 4.05 40 4.05 N i 
5% preferred ___ ° ae 96a 210 13 Mar 18% Jan Macdonald Mines Ltd 1 4.10 3.90 4.20 5.800 ed 4.05 Mar | BF 
Canadian Vickers Ltd common___--_* leis 16% 17% 500 12% Feb 17% Mar Negus Mines ~-_--~ 1 2.80 2.80 1.00 Z os 7.50 Jan eh 
7% preferred _.______.___-___ 100 113 118 40 98 Jan apt One ee ee ee a 2 _ ao 3.20 Mar - 8 
Mew TLwuvee BeimORi conn ene eedaowe 1 den i! 
Canadian Western Lumber Co__.____- 2 3.10 3.10 3.25 13,275 2.80 Mar 3.80 Feb Normetal Mining Corp Ltd_____--__-- * 1.73 ous gee + ae Bed 4lc Mar. AR 
Canadian Westinghouse Co Ltd..__.__* 2 57% «59 3 57 Jan 62 Feb Norseman Mines ____-_--_____ 1 230 39¢ 25c 4000 5 2 ann 2.07 Feb (tf 
Cassidy’s Limited common_________- "15% 15% 50 11% Jan ide. Oe ee SN gr a 3l¢ Jan “8 
Catelli Food Products Ltd com_____— * 17 17 17 25 16 Mar 19 Feb O’Brien Gold Mines Ltd_---------_--~- > 2.75 2.65 2.7 2,855 f 
fachine tate . fo oie oo 8 65 Mar 3.85 Jan. +h 
Chateau-Gai Wines Ltd__.___._____- : Tee, ae 323 7 Jan halle Met iF Ba eee mer at lore ee cen . ae: pore gd 1.50 Mar 4 
Claude Neon General Adv com_____- . a 55c 55¢ 3,000 40c Mar 90c Feb Pandora Cadallic Gold Mines Ltd_--.1 32c “Ble 34c¢ 7,000 3lc M - 
Breserred 100 se 65 67 100 60 Feb 75 Jan Pitt Gold Mines____-------------_-- 1 —-B0e =O «28e«-35e ~—«106,300 ¢ Mar 46c Feb #|: 
Commercial Alcohols Ltd common__--* os 4% 5 300 4% Mar 6% Jan fy : t Rvepad 37e Jan § 
Preferred OE 5 the 1% Ti 825 7° Feb 8% Feb Quebec Yellowknife 1 33c 30e 35¢ 11,200 24c F qq 
Red Crest Gold Mines Ltd__--___-____ . =e 15e 15¢ 2'500 sac bt 40c Jan i 
Consolidated Bakeries of Canada____- * ie 18% 18% 35 1642 Jan 19 Feb Rochette Gold Mines 1 36¢ 3lc 38c 63,100 ; oe ee 
Consolidated Div Sec class A_———-- = “> 1.00 1.00 415 850 Mar 1.50 Jan . ae 38e Jan 
r 2.50 i 17 17 54 10 Mar 181% Mar San Antonio Gold Mines Ltd__--~--~- 1 5.00 5. 5 : 
Consolidated Paper Corp Ltd_________ . 17% if: 3s 15,529 15% Mar 18% Feb Sherritt-Gordon Mines Ltd 1 2.00 198 205 5 at 167 aed 5.00 Mar Jif 
Cub Aircraft Corp Ltd 2 2 2% 600 1.85 Jan 2% Feb Biscoe Gold Mines Ltd 1 97¢ 97%c 1.02 oe 5S eee 
Sladen-Malartic Mines Ltd 1 7 ; 3 t00 a 3.45 Jann 
David & s Des Mae 80c i4c «6'79¢ 2,100 65c Jan 115 Jen tt 
unten Frere Limitee class B__.____ * 2% 2% 2% 10 2 Mar 4% Jan oma-Duvernay Gold -~-~~-~-------~- “= 2le 22¢ 1,500 2le Mar 25c¢ Mar Lf 
minion Engineering Works Ltd____* as 47 47 35 44% Mar 51 Jan i it 
Dominion Malting Co Ltd_ 4 : Stadacona Mines 1944 Ltd ® 1.15 1.01 1.15 : 
REAL 2 C. 22 22 0 21% Feb 24% Feb 12,792 1.00 Mar 149 Jan 
Dom Oilcloth & Linoleum Co. Ltd_-—_* -- 40% 41 957 38% Jan 41 Jan ee nace iced Daina tid : -- 23¢ 23¢ 2400 20¢ Mar 42e Jan. Hi 
BEE rane pie 40 3.45 ' 
Dominion Square Corp__...._.._- * 23% 23% 25 19% Jan 26% J Sullivan Cons Mines Ltd 1 ae er 4,030 70 a 16 oe 
Dominion Woollens -————_-__-__-__-. . 15 15 15% 425 13% Jan 17% Feb eecteiten: bat ry st ae gla 
mnacona Paper Co Ltd . 17 16 17% 3,092 15 Feb 18% Feb estvilie Mines +----—----—-.----_-._. 26c 26¢ 2c 13,000 27¢ M 2 ; 
Eastern Steel Products Ltd new com__* 12 12 12% 305 11% Mar 14% Feb Wiltsey-Coghlan: Mines Ltd-_---_-_.. 1 -- 19¢ 19¢ 1,000 9 Mar Joc Jan i 
Fairchild Aircraft Ltd 5 4% 4% 40 | 
bie Va 4 Mar 5% Jan of 
Federal Grain Co class A__-._____.- . -- 8% 8% 300 6 Jan 9% Jan Oil Stocks if 
gees : va gees NE: a Home Oil Co Ltd__- * 360 3.30 3.60 415 2.40 Feb 4.40 20 
Peed ois % Ve : Ye Jan 8 Feb Homestead Oil & Gas Ltd 2 a 7c 7 9 60 ee ee 
Motor Co of Canada class A____* ei 28% 29% 635 27% Mar 32% Jan Royalite Oil Co Ltd__-.-........__._ s 20% 20 2012 1208 10% Mer A poe tf 


J 





For footnotes see page 1762. 
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OVER-THE-COUNTER MARKETS yy 
Quotations for Friday, March 29 , ' 
: 
2 
ee For Quotat Real Estate Bond 
Specialists or YuUoTaTIONS On heal Esiaie Bonds 
Me SHASKA Cc | 
i 
OVER-THE-COUNTER SECURITIES HAS N & O. 
Firm Tradin g Markets Members New York Stock Exchange 
Ze Members New York Curb Exchange 4 
n 
250 ACTIVE ISSUES 40 Exchange Place, New York 5, N. Y. 
W C 120 Broadway. New Yo nk Tel: Digby 4-4950 Bell Teletype NY 1-953 
ARD & CO. mesa FY 
ba Tele. NY 1-1287 & 1-1288 
Bstablished 1926 Members New York Security Dealers Association R s e e 
Direct Wires to CHICAGO — PHILADELPHIA eorganization Rails ' 
(When, as and if issued) 
‘ * Bonds— Bid Ask Bia 30s Ask 
investing Companies Chic Indianapolis & Louisviue— Stocks — 
st 4s 1983 100 102 Chie 
Bs ago Rock Island & Pacifie— 
Par Bia Ask Par Bié Ask Pa x. ase ie Isl 4 & 2003 82 84 COMMON <n seek 42 44 j 
. Mutual Funds— Keystone Custodian Funds (Cont.) — ‘ae nn “ve Megas ping 105 107 5% preferred --------.... i60 m1 ad 

Aeronautica: Securities....-1 10.35 11.35 Series B-4 11.64 12.79 [| Cony incom ; , 

Sis Besa the 1% Te 778 Series K.1 0217 24.31 Seer income 4%6_..-... 2019 97% 991 Denver & Rio Grande com... 33 35 

American Business Shares___-_-1 5.23 5.73 Series K-2 30.46 33.50 —— bv Grande— 2018 81 83 Preferred ---~~---..-------= La 4 

American Foreign Investing.10c 11.70 12.69 Series S-1 ee Jaeee) : £8 Bi ce See - 

Assoc’ted Standard Oil shares 8 8% Series S-2 18.39 20.20 Ist 3-48 income__—--_-___ 1993 101 103 Oe ee.) ee ae 

Axe-Houghton Fund Inc....--- 1 1936 20.82 Series 8-3 15.79 17.36 St Louis & San Francisco— 9 aigee lies epapenemenes teed 60% Os 

Axe Houghton Fund B-------.. 39.73 42.72 Series 8-4 8.22 9.12 ff - 4, (a 101% 103% 

Knickerbocker Fund_ ~~... 7.37 8.17 Income 75-year 442s_..-_--__ 85% 87% 

Bond Inv Tr of America...... 107.48 111.98 Loomis Sayles Mutual Fund___* 127.50 -- 

Boston Fund Inc 8&8 25.71 27.65 Loomis Sayles Second Fund_.10 57.72 58.90 in 

Broad Street Invest Co Imc__--8 45.53 49.22 ‘ 

Bullock Fund Ltd_...-..-- Brew 23.25 25.47 Manhattan Bond Fund Inc— er 

Common -- 166 9.55 10.50 : A 

Canadian Inv Fund Ltd------1 4.70 5.40 Mass Investors Trust— ~~~ 31.32 33.68 in ' 

Century Shares Trust__._-_--® 35.59 38.27 Mass Investors 2d Fund______ 17.12 18.41 insurance Gom 1es 7, 

Chemical Fund 1 1492 16.14 Mutual Invest Fund Waccscae 17.13 18.73 j 

ee Securities a — at Nation-Wide Securities— —_ me oni w 

fer 14 Balanced shares ----....--.. 15.71 16.86 Aetna Casual & Surety____--- 10 96 99 Bartfo t f s “ae 6% 49 ¥ 

Commonwealth sr 6.71 7.29 National Investors Corp.-_.__ 1 13.00 14.05 aetna y 10 58 60% Home cake pase wren se 2 r 3234 rite er 

National Security Series— Aetna Life 1 54 56 } 7 
Delaware Puna 1 23.04 24.90 Bond sept 7.59 8.34 Agricultural _.._____________ 3 £6 89 Ve Soom Ge at A a ie 108% ws . 
Dividena Shares 256 1.82 1.99 Income series 6.49 7.17 a Jersey Insurance of N ¥_____20 39 V5 41% 7 
Industrial stock series___.__. 9.69 10.78 American Alliance 10 23% 25% ee b: 

Eaton & Howard— Low priced bond series__._._. 8.22 9.04 American Automobile___...--~- 4 32% 35 Maryland Casualty__......_~- 1 18% 20 
Balanced Fund 1 27.48 29.38 Low priced stock common _-—— 6.26 7.02 American Casualty.__.......-- 5 11% 12% Massacnusetts Bonding_-__-_- 12% 100 104% ci 
Stock Fund 1 17.44 18.65 Preferred stock series_..___.. 9.73 10.74 ——— Equitable.__...._--- 68 23% 251 Merchant Fire Assur_._....~.- S 31% 333 th 

Selected series __------------ 5.04 5.60 erican Fidelity & Casualty_6 12% 14 Merch & Mfrs Fire WS acedaiiiin TY, Vv, 

Fidelity Fund Inc--------_-.* 29.06 = 31.30 Speculative series -_._-..-__- 5.41 6.01 American of ES Depemmees 21% 22% N 4 7% 8% i 

Financial Industrial Fund, Inc 2.50 2.75 Stock series 7.68 8.50 American Re-Insurance______ 10 35% 38% Monerch Fire ~-~.<..--.-« 4 4% 5% : 

First Mutual Trust Pund___..5 8.36 9.26 WNew England Fund_.~—-~-~~.- 1 17.69 18.62 American Reserve_......._.__ 10 22% 24% Naticnal Casualty (Detroit)__10 30 32 p 

Fundamental Investors Inc--._.2 34.76 38.09 American Surety..........._ 25 74% 77% National Fire 10 6742 702 

Fundamental Trust shares A..2 6.75 7.71 New rome Stocks Inc— Automobile 10 43645 48 National Liberty _........._.__ a 6% 7% a 

Agriculture --. 14.93 16.39 National Union Fire____._.__ 20 205 21 

General Capital Corp....__° 49.09 -—-_ Automobile 9.14 10.05 Baltimore American____._..— 2% 6% Ty New Amsterdam Casualty_____ 2 33% 354 A 

General Investors Trust_.._._1 6.44 6.76 en eM ao a & Shippers.....__._~- = 81% 8412 oe eens ney 32 34 a 

ank s J E SELES 92 ASR ee ¥, 16 ew Hampshire Pire______ -_. 

Group Securities— Building supply 10.84 11.91 es. 20 re New = cn allatcgnmmmRS 14% 16% R 
Agricultural shares_._._._.___.. 9.46 10.39 Business Equipment... 15.70 17.24 Camden Pire B 23% 25% North River...<...........2860 26% 27% n 
A sdesliveiitisenmaes 8.36 9.19 Chemical 11.33 12.45 City of New York____.___--- 10 «21% 23% GR PONUNIN  diiipanpsndeibakciginiies 5 ay 9 
Aviation shares 10.67 11.72 Diversified Investment Fund. 14.52 15.95 Connecticut General Life____- 10° =6975% 78 Northern a De i 12.50 95% 96! R 
Building shares 10.51 11.54 Diversified Speculative.____ wim * S007. TST Continental Casualty_._...-~-..- 5 59% 62% 

Chemical shares 7.44 8.18 Electrical equipment.......00 11.47 12.60 Crum & Porster Inc__.._.._-- 10 35% 37% Cate Dean ci pens 28 101 105 
Electrical Equipment.......... 13.08 14.36 Insurance stock.....--.---.. 12.26 13.47 Pacific Indemnity Co__.--___ 10 =—60 63 
shares 6.51 7.16 Machinery 13.30 14.61 Employees Group____.._..--- * 40% 42% ee SE er a 10 95% 99% 
Fully Administered shares__-. 9.08 9.98 Merchandising 17.69 19.42 Employers Reinsurance __._...10 69 7 Preferred Accident__..........§ * 14% 16% 
General bond shares._._--~ —_ 9.68 10.64 Metals 9.53 10.48 Pederal 10 57% 60% Providence-Washington a 40'2 43 
Industrial Machinery shares—. 9.51 10.45 Olls 13.24 14.54 Pidelity & Deposit of 22 172 177 . 
Institutional bond shares.-._...._ 10.75 11.28 Railroad 8.33 9.16 Fire Assn of Phila....... -.. 64 67 Reinsurance Corp (NY)--_-.~_- m1 7 8 
Investing 11.20 12.30 Railroad equipment......o.... 10.61 11.66 FPireman’s Fd of San oe aR 111% ‘3 Republic (Texas) ~......_.-- 10 30% 32% 
Low Price Shares__...----- — 9.95 10.93 Steel 9.41 10.35 Firemen’s of Newark-~.._.-...- 5. 16 17 Revere (Paul) Fire..........10 25 27 : 
Merchandise shares___-___ —- 12.27 12.47 Franklin Pire__._...-________ 8 25 26% St Paul Pire & Marine_____ 12% 78 81 : 
Mining shares 6.33 6.96 Petroleum & Trading-.---..... 18 ae General Reinsurance Corp_-..10 37% 39% Seaboard Surety__.......-..- 10 3654 57 
‘ Petroleum shares..._____._.. 7.39 8.13 Putnam (Geo) Fund 32 617.57 18.89 Gibraltar Fire & Marine_.__ 10 =—.20 22 Security New Haven________. 10 3=—38 40 , 
Railroad Bond shares___--_ — 3.95 4.36 Republic Invest Fund___..____ 1 5.00 5.49 Glens Falls Fire 68 57% 60 Springfield Fire & Marine_...25 127 131% : 
RR Equipment shares____.--. 6.08 6.69 Scudder, Stevens & Clark Globe & Republic 8 11% 12% Standard Accident..._.______ 10 635% = 38! t 
Railroad stock shares... 6.71 7.38 Fund, Inc ® 113.95 116.25 Globe & Rutgers Fire com_..15 38 41 eee 100 6.50 6 65 ’ 
Stee: shares 6.20 6.82  Belected Amer 888 14.99 16.35 2nd preferred ~........._ 15 97% 101% U 8 Pidelity & Guaranty Co..2 50, 52% a 
Tobacco shares 5.28 5.81 Sovereign Investors______.--_- 7.89 8.64 Great American 8 34 3534 TT © Wieecametes _4 60 63 
Utility shares. 7.22 7.94 Standard Utilities _.._.-- ~~ ide 92c 1.01 Hanover --~. 10 30% 32% U 8S Guarantee_-___________.. 10 «88% 91% 4 

ieee Seitettin PawE Ine State Street Investment Corp... _ 61 64 Hartford Fire 10 (124 128% Westchester Fire.........__ 2.50 402 43 1 
NE atin tina aihias 10e 1.93 1.98 Trusteed Industry Shares_...250 1.08 1.21 t 

Incorporated Investors_._----- 6 31.57 33.95 Union Bond Fund series A---. 24.94 25.72 “3 — t 

Series B 21.83 23.86 

Tnstitutional Securities Ltd— . pig Cc — a. ae 10.59 s 
Aviation Group shares_._---. 19.51 21.38 nicn Common Stock und B_-- 38 12.40 R t S | 
Bank Group shares___.-.... 1.00 1.11 Union Preferred Stock Fund.... 26.00 28.42 ecen ecuri ssues 
Insurance Group shares__._-. 1.20 1.33 Wellington Fund 2 20.73 - 22.61 
Stock and Bond Group shares. 17.65 19.34 Bid Ask Bid Ask 

Unit Type Trusts— envi eet yng ors AE gy ot 106° s 109 ‘ 

Investment Co of America...10 34.67 37.69 rkansas Pow & Lt 3%s--1974 109 109} Rout ian Gash i Sta. tee te 408 

Sueestece Pana © Ses Se ae ae Birmingham Electric 3s____- 1974 106 106%, Sioux City Gas & El 2%s__-1975 104% 104% 

Indipendenes Trest Gharés...© 286 3.20 California Water 3%4s..._--1975 111% 112% Southern Pacific 2%s------1996 98% 98% 

a Tee i _ Cent Vt Pub Serv 2%s__..1975 104%4 105% . 

ee a ee se ne eet Conn Li & Per do. scr B-1090 Ltt” Fens Power Orient Qicaciore 30S 10008 

. Dg pagR Re saappenate - mei : pam . = rie ate a a 1953 101% 102% : : ate 4 Jt0 05 105% 

ohh 5 cena sean aes S822 sans... 2a Houston Lt & Pow 2%s----1978 108 108%, Union Pacific 2%8--------1986 107% 108% 
(cnencepanan cae aqpanntguapainenaibapentinae 20. ¢ --—- ad - ste 4 } in dannes 97 104! 4 

———— Kans Okla & Gulf Ry 35ss_1980 103'2 104% 
Laclede Gas Lt 3%es_------ 1965 105 105% Preferred Stocks— Par 

FOR NEW YORK CITY BANKS & TRUST COS.—See Page 1744 Minnesota Pow & Lt 3%4s..1975 108 108% Central Pow & Lt 4% 109 108% 1091 ’ 
Monongahela Power 3s_.__-1975 108% 109 Monongahela Power 4.40%_--100 112 er 

~  epirge Power 2%s_---.-1975 105%, 106% Potomac Edison $3.60 : 106% 107! 

ountain States Power 3s_.1975 106% 106% Ruppert (Jacob) 4%2%_.__.._100 109 _ 

» 6 2 Narragansett Elec 3s___._~ 1974 110% 110% Sioux City G & E 3.90% 100 10642 107) > 

iga ions overnmel a Sencies Portland Gen Elec 3%8__.-1975 107% 107% Union Oil (Cal) $3.75________ * 107% 103 

Bid = Ask Bid = Ask c ——— 
Federal Land Bank Bonds— Federal —_— ie Banks— aa : 
0.90% April 15, 1946_.-- ---- b0.90 0.80% ® 2 
3s May. 1, 1956-1946._..._.__.. 100.5 100.7 U i d Si i T B i | 
1¥ss Oct 1, 1950-1948_..--.. 101 101% Other Issues hl e a es reasury His 
Mas Feb. 1, 1955-1953__.____ 10538 105% U 8 Conversion 3s_..__--~~ 1947 102.2 sie 

i4%s Jan. 1, 1953-1951_______ 101%s 101% Panama Canal 3s__.-.-__--1961 133 134 eo a ee : 

ioe wah Bid Ask Bid Ask , 

% eae bills— May 16, 1946 _ b0.375 0.34% 
“ April 4. 1946__-.__..-__._..__ 0.375 0.28% May 23, 1946 ea - b0.375 0.354 
Quotations For U. S. Treasury Notes April 12, 1946-——— bo.375 0.33% | May 31, 1946." boats o.35a 
pr e Saree b0.375 0.33% June 6, 1946 STEERS ’ 
Figures after decimal point represent one or more 32ds of a point po & SS SS b0.375 0.33% June 13, 1946 ee pce coats rent & 
Maturity— Int.Rate Bid Ask Maturity— Dollar Price 100 Plus May 2, 1946__-_------_----_- b0.375 0.34% June 20, 1946____- ---.  b0.375 0.35% : 

tDec 15, 1946....___--.. 1%% 100.14 100.15 Certificates of Indebtedness-— Bid Ask May 9, 1946-~-------------. - 60.375 0.34% June 27, 1946 - -- b0.375 0.35% 

Mar 15 1947... 1%% 100.12 100.13 t¥%s May 1, 1946_...__-.__-. .0209 .0259 

t8ept. 15, 1947_.._........ 1%% 100.27 100.28 t¥%s June 1, aap tsa cienanatiiibwias .0150° .0221 

tSept. 15, 1947_.__._.__--__-1%% 100.16 100.17 2.09% July 1, 1946__-___-___ .0221 .0296 

tSept. 15. 1948... 1%% 101.10 101.11 t%s Aug 1, 1946___________ (0214 0315 a Odd lot sales. b Yield price. d Deferred delivery. e Ex-interest. f Flat price. k Removed 

$%en Gent. 1, 1046__...____s. 0225 .0308 to Stock Exchange. rCanadian market. s Cash sale—not included in range for year. t Ex-stock 

N t%s Oct. 1, 1946......______ 0273  .0373 dividend. (Un) Unlisted issue. x Ex-dividend, y Ex-rights. 
care — 2, — saci icoenin ti 0317 © .0433 v Formerly the Chicago Flexible Shaft Corp. ae 
t%s Jan. fg NRO aaoe — *No par value. tIn default. tThese bonds are subject to all Federal taxes. y 
$%o8 es ey 0454 0620 {Ex-50% stock dividend. : 

@s March 1, 1947__________ .0498 0680 §Stock distribution of one additional share of $10 par capi ; i 
g sapital stock of Four Wheel Drive ‘| 

$%s April 1, 1947----------. 0447 0646 Aute Co. for each two shares held issued March 29, 1946. 
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1763 
I Ss Week Ended March 23 
THE COURSE OF B ) N ‘oe on on ee 
‘ $s $ $ $s 
Bank clearings this week will show an increase compared with a year ago. Pred ecm a District—Philadelphia— a 
; : : 4 4 a a 862,492 561,435 449,188 ,101 

Preliminary figures compiled by us, based upon telegraphic advices from the chiet Sethishan, - e.91 i at a6e 3 Serene 1 S258 Pe 

cities of the country, indicate that for the week ended Saturday, March 30, clearings Coes. P an : bs he - a . mane 

| forall cities of the United States from which it is possible to obtain weekly clearings Philadelphia_...-...-......... “194 748,000,000 684,000,600 eat Oto wiltsco'oo 
| i k last yee Our preliminar Reading-_--------------------__- 2,088,336 1,676,001 1,373,799 2'038.745 
will. be 18.3% above those for the corresponding week last year. p y Lea... 4.190337 Sian ae 1-373,798 7088 24s 

total stands at $12,129,971,316 against $10,250,212.561 for the same week in 1945. brn gn maga aoe 1. oes.087 1,239,583 1,213,296 

; : : igen ween tne ae ae ,729, ,855, 1,566,827 1,949,299 

At this center there is a gain forthe week ended Friday of 5.7%. Our comparative Delaware—Wilmington_-___._--.~--. 19,362,022 17,445,653 eee 

New Jersey—Trenton_..._-.___._ salle 5,434,6C0 
summary for the week follows: y 3,434,100 4,348,900 2,948,700 

Potal (10 cities)... 2... 807,843,315 700,190,474 703,256,696 622,887,297 

Clearings—Returns by Telegraph 
Week Ending March 30— nat ont sé icaite pes a Ps Fourth Federal Reserve District—Cleveland— 
sanabidbinsl 436,069, ,143,822,055 + 5. 

. te ge pena NN aE eng es ae 014,692 356.694.955 440.5 Ohio—Canton___--- 4,504,958 4,348,531 + 3.6 3,691,562 2,936,907 
CHIR G0 + —- —— - nen nnn nm * ee a as : Cincinnati__. si 139,587,053 136,451,305 + 2.3 121,438,319 109,717,723 
Philadelphia._.__-.---.--------------------- 671,000,000 448,000,000 + 49.8 Cleveland_ 248,128,595 219,291,668 +13.1 203,117,676 218,741,307 
‘Boston ___------------------~---—-----------. 352,689,797 . 302,489,480 + 16.6 ee wd ep oo aa eerie + 3 17,370,700 13,543,500 

mee ansfieid__ a \ R ’ : + 23.3 2,351,084 2,017,321 
SEES CGS 8 ind enn eee lensenees eres = Koungste Wkcia- ens ms 4,684,567 3,648,094 +28.4 2,957,680 2,849,781 
St. Louis___--------------------------------- 180,500,000 164,600,000 + 9.7 Pennsylvania—Pittsburgh___.-___._ 267,113,465 271,968,257 — 18 262,470,344 236,674.768 
Ei aes ie a. ee 277,976,000 243,969,000 +139 ee 
ee 200,993,747 183,133,027 + 9.8 Total (7 cities) 689,230,231 657,895,980 8 613,397,365 586,481,307 
adie hiieecciacicecicinncice meshbtlieapinmatticind 177,698,626 189,523,570 — 6.2 
Baltimore_ og 131,824,855 125,000,000 + 5.5 Fifth Federal Reserve District—Richmond— 
; West Virginia—Huntington_.____~.. 1,830,373 1,369,817 1,150,448 987,075 
Ten cities, five days___...__-- $8,111,336,880 $7,324,677,241 + 10.7 Virginia—Noriolk_________________. 8,540,000 6,749,000 5,595,000 5,841,000 
Other cities, five days ---- ---- 1,996,972,550 1,454,686,335 +37.3 Richmond__.._ dr be ea 108,023,735 85,529,701 85,419,510 74,216,532 
: South Caroling—Charleston_______. 2,800,751 2,809,549 2,629,564 2,377,217 
Total all-cities, five days____- $10,108,309,430 $8,779,363,576 + 15.1 Maryland—Baltimore______________ 188,492,482 155,007,261 126.050.144 135.890 144 
All cities, one day 2,021,661,886 1,470,848,985 +37.4 District of Columbia—-Washington. 54,984,530 39,147,322 35,468,238 32,427,941 
Total all cities for week $12,129,971,316 $10,250,212,561 +18.3 Total (6 cities) _ 364,671,871 290,612,650 256,312,904 251,739,909 
xact details for the week covered by the foregoing will appear 
Complete and e : | Seyey = Sixth Federal Reserve District—Atlanta— 
in Our issue of next week. We cannot furnish them today, in as much as the week 
, , , f goi t Tennessee—Knoxville_..____...... 16,255,545 15,001,016 + 84 10,990,038 7,243,338 
ends Saturday and the Saturday figures are not available at time of going to press. qtasnville———-—- 138.252.876 (44,583,058 +339 41.481. 759 37'808'983 
x J : es imated. eorgia—Atlanta__ , , 67, 000 +168 143,200,000 122,500,000 
Accordingly, in the above the last day of the week in all cases has to be estimate 1 pat ee > ar ies orc. tio ry eed Here st 
In the elaborate detailed statement, however, which we present further below, Pn ana ————=--- we _naseete 1,692,102 +33.0 1,604,049 642,175 
: , ‘ orida acksonville__._........... a ,3ll 69,545,470 +22.4 52,737,063 45,027,311 

Wé ‘are able to give the final and complete results of the week previous—the pone Alabama—Birmingham_—————~"-—- ts 78,921,428 57813604 +313 08,590 198 rite ta 

: i : s¢ of 18.0%, the aggregate o Olen seus —5-~- 5,123,771 4,568,127 +12.2 4,652,558 ,639, 

énded March 23. For that week there was an mcrease pe edy ageres Mississippi—Vicksburg____________.. 293,824 304,512 — 3.5 190.832 132.386 

éléarings for the whole country having amounted to $13,082,065,756 against $11,082,- Louisiana—New Orleans___--.__- ia 112,331,405 100,370,125 +11.9 100,109,818 86,708,767 

741,709 in the same week in 1945. Outside of this city there was a gain of 13.5%, the Total (10 cities) 551,658,659 463,800,720 +18.9 418,932,817 — 358,690,997 

Bank clearings at this center having recorded an increase of 21.9%. We group the 

cities according to the Federal Reserve Districts in which they are located and from Seventh Federal Reserve District—Chicago— 

this it appears that in the New York District (including this city) the totals show Michigan—Ann Arbor____________ ~ 993,964 572,540 +173.6 544,416 403,201 

: " simian : F * Grand Rapids... ...._...._ ie 7,406,346 6,392,113 +15.9 5,193,396 4,217,532 

an expansion of 21.6%, in the Boston Reserve i ge of Age ae mess ae: reaming a 4,210,704 4,179,764 + 0.7 3,594. 851 2748 584 

a J oniid a. he Cleveland Reserve. Distric e totals show ndiana—Fort Wayne___...-___-_ ” 3,435,585 2,935,042 +17.1 2,685,008 2,672,705 

phia Reserve District of spake ds 2d ie f 25.5% din thé Indianapolis__ ee 37,417,000 34,412,000 + 8.7 30,128,000 30,708,000 

an improvement of 4.8%, in the Richmond Reserve District o 07 and in t South pene seilehnietiieliicontoepalbigine sien in 3,635,609 3,889,034 — 6.5 3,816,822 3.238 888 

or ‘ sctri i i ferre Haute__ ate 11,655,393 10,372,918 +12.4 7,336,289 8,1 

Atlanta Reserve District of 18.9%. The Chicago Reserve District has to its credit Wisconsin—Milwaukee_______.____. 49,523,587 40,783,822 +21.4 40,483,403 3188 eee 

an increase of 9.0%, the St. Louis Reserve District of 17.9% and the Minneapolis peg oa no |, _ ERREaaer Fe pth: 3,056,743 —20.2 2,824,912 2,362,851 

g f 4 . ws a ole 19,730,972 16,987,914 +16.1 15,968,702 16,308,2 

Reserve District of 25.8%. In the Kansas City atebe. ck Wnt aa an eens pious § City rs 408,801 71972,096 bbe seesees ieee 

oe fetri 91. and in e n Francisco oomington____.____ a , 571,28 +17.7 597,711 368,159 

ment of 14.2%. in the Dallas Reserve District o Os eae > ot? Bet enna iit! at sag 38889 
Reserve District of 4.7%. Decatur 1,828,141 1,650,807 +10.7 1,692,443 1,302,893 
by Federal R District erating 7,070, 106 5,867,896 +20.5 5,295,781 4,877,454 

j mmar edera eserve Utstricts: ockIord__--___-____ ~~. ,290,79 2,326,735 +41.4 2,009,202 2,039,365 

In the following we furnish a su y bY es cites eid ecresernrnenieccieis “2 2,286,847 1,950,764 +17.2 1,668,939 1,760,427 
SUMMARY OF BANK CLEARINGS Total (17 cities)__--.__--_____ é 726,731,970 666,497,892 + 9.0 615,308,132 571,475,932 

Week Ended March 23— 1946 i9ae see- or ts 2043 

federal Reserve Districts ° 5 ‘ 

Pry ect bis ical. 12 cities 495,534,558 431,961,389 +14.7 396,885,957 407,100,212 Eighth Federal Reserve District—St. Louis— 

vs “ 596 6,201,401,008 +21.6 5,670,480,515  4,899,688,160 Missour!—St. Louis a 244,800,000 216,400,000 +13.1 180,800,000 154, 

Evade y+ ageceaieraas rae eens 700.190.474 415.4 703,256,696 622,887,297 Kentucky—Louisville______________ 104,488,373 86,250,349 +21.1 69,000.000 ae seeaie 

34 Philadelphia _____--- 10 807,843,315 ou, Sow i aches ete 1 be Tennessee—Memphis__~~-___-___ et 68,119,747 51,384,978 + 32.6 43,128,945 42.727.761 

ttf Cleveland -.-=------ 7.2 689,230,231 657,895,980 + 48 613,397,365 586,481,307 Ilinois—Quiney___.._..______ 1,198,904 986,180 +21.6 1,038,000 1,041,000 

Sth Richmond —_-------- ¢ °° 364,671,871 290,612,650 + 25.5 256,312,904 251,739,909 

ém adenta ......_-_-.- 10 6 (* 551,658,659 463,800,720 +18.9 418,932,817 358,690,997 Total (4 cities) _--------_--____. 418,607,024 355,021,507 +17.9 293,966,945 263,552,173 

9h Chicago ....-.------ 17 * 726,731,970 666,497,892 + 9.0 615,308,132 571,475,932 

“éth St. Louis SS 418,607,024 355,021,507 +17.9 293,966,945 263,552,173 Ninth Federal Reserve District—Minneapolis— 

‘9th Minneapolis _.-_.-_- 7 283,777,300 225,644,539 +25.8 222,903,029 180,538,276 Minnesota—Duluth_______________. 4,459,252 3,550,684 3,808,516 3,787,703 

10th Kansas City__-_--~-- 10 * 381,113,591 333,708,073 414.2 288,404,117 279,160,095 Aiinneapolis__._. ...-..--..--._—.. 193,812,314 152,146,497 157,683,956 125,319,321 

[ith Dallas 6 “ 214,318,663 176,247,251 +21.6 142,860,479 133,633,945 dak mee aarti ae aa 58,123,400 50,460,582 41,049,498 

+S aR a 79 760; ; 572 oE, <=. geome ,202,971 3,579,366 3,455,914 3,305,993 

42th San Francisco____-~- 10:.-,” 606,788,978 579,760,226 + 4.7 496,696,738 496,879,57 South Dakota—Aberdeen_________ ™ 2,495,608 1,834,116 1,438,444 1,100,338. 

‘9 OS 5 7 7 7 75 Montana—Billings POE Pema 2,082,270 1,509,629 1,082,909 1.048.412 
TS a ee aa ae 111 cities 13,082,065,756 11,082,741,709 + 18.0 10,119,405,694 9,051,827,87 pT ET Le LE. a Oe i 6,734,242 4,900,847 4,972,708 4.927.011 
i Ree 5,737,167,128  5,055,452,059 413.5 4,616,387,518  4,302,888,857 ,927, 
Outside New York City__ 737,167 5 cont 4 Nt an mad oe ee secon 
i statement showing the figures for each city for the 
We yt — i ae any ‘iis 8 Tenth Federal Reserve District—Kansas City— 
or four : 
adie ie : Nebraska—Fremont____--------~~_ ach 202,261 172,140 417.5 180,532 167,643 
Week Ended March 23 Hastings... amesusswes——. 435,553 293,803 448.2 266,209 227 410 
1946 1945 Inc. or 1944 1943 LIDCOLD area neem nme nence 4,725,405 4,292,351 +10.1 3,642,512 4,051,610 
D Ne $ $ Omaha_-.-----------------~--- 93,489,934 76,265,790 + 22.6 72,609,879 74,535,780 

Clearings at— $ $ ec. Kansas—Topeka__.__-._-._______ as 4,828,427 3,159,324 +52.8 3,181,887 2,401,246 

First Federal Reserve District—Boston— Wichita _____._______--___-_____ 8,429,952 9,140,243 — 7.8 7,056,452 5,745,411 
ou Samus 1,208,921 774.170 456.2 794.426 591,477 Missouri—Kansas City__---______-. 259,341,221 232,560,082 +11.5 194,063,414 185,146,255 

nett 5, aman ae Spa EN Py 3.026.136 +15.9 3,087,103 3,593,650 St. Joseph____ -- -- 6,817,498 5,965,575 +14.3 5,970,725 5.419.669 

Portiadd____----—-------------- anata gow, as aah 4an. Colorado—Colorado Springs_-___~--- 1,622,706 929,760 474.5 698,533 803461 
wassachusetts—Boston.-__._ 423,498,060 378,167,988 +12.0 347,414,661 354,195,685 Pueblo___ cca 1,220,634 929005 +314 733.974 661610 

a 1,340,281 1,016,142 +31.9 925,080 853,921 : — -- — - 

Lowell. oe ales 568,112 533,305 4+ 6.5 346,512 374,930 Total (10 cities) 381,113,591 333,708,073 +14.2 288,404,117 279,160,095 

New Bedfora____ 1,518,176 1,152,867 +31.7 1,094,318 864,774 

SEE STEEL 5,712,198 4,020,392 +42.1 3,942,537 2,946,155 Eleventh Federal Reserve District—Dallas— 

Worcester __ 3,795,625 2,978,741 + 27.4 3,409,067 2,708,396 Texas—Austin 6,208,731 3,049,334 3,304,068 3,610,999 
Cerinectitut—Rartford: bet 19,380,040 13,612,253 + 42.4 13,555,195 16,029,359 ESTED 177,017,000 147,676,000 118,334,000 109'878.935 
‘ Wew Haven tea: 7,445,285 6,103,270 +22.0 5,055,490 5,438,400 oo dh acy asics testy ees let 11,989,676 11,889,082 
_™ : , v 18, veston ; , 3,732,000 2,644,000 2,752, 
Bode Island-—Providence________- 26,688,700 20,007,800 + 33.4 pis ee ay oe Wichita Falls 2317 660 1580 $82 si pon 
New Hampshire—Manchester_____- 873,173 568,325 + 53.6 ne gts Louisiana—Shreveport__._.-...___. 6,405,348 5,712,651 5,220,580 4,302,686 

Total (12 cities) 495,534,558 431,961,389 +14.7 396,885,957 407,100,212 Total (6 cities) 214,318,663 176,247,251 142,860,479 133,633,945 

Second Federal Reserve District—New York— Twelfth Federal Reserve District—San Francisco— ‘ 

Wew York—Albany______.________. 15,802,768 8,020,704 +97.0 5,270,073 5,342,165 Washington—Seattle 87,761,821 103,024,533 —148 91,051,387 101,064,313 

_ Binghamton. 2,255,018 1,981,398 + 13.8 1,181,651 1,037,149 “ gene ener aide memset R: ego 2,539,687 +245 1,913,619 11665203 

Rie 900,000 — 8.6 69,359,000 59,100,000 regon——Portiand_—_———----~~.~____ ,102,3 87,659,593 — 4.1 74,411,429 84,659,344 

ce eg En ELL TTT 63,864,000 69 “os ne 76. 407 pr pe Utah—-Salt Laxe City__....._____- 39,984,077 30,470,528 +31.2 30,500,818 30,436,597 

embers --- 1,208, #04 mgs tee, gs pase California—Long Beach___--_~-__. 9,080,153 12,401.264 268 9° 783.466 9.562 951 
; Jamestown wee enna -----5------ 1,001,558 1,023,937 — 2.2 935,641 698,365 Pasadena___-_- oe ----- 6,694,380 4,927,943 435.8 3,720,031 2,769,814 

WT eo ciate 7,344,898,628  6,027,289,650 +21.9 5,503,018,176  4,748,939,018 — it. Sanne esas naan ne-- =. 358,701,000 325,619,000 + 10.2 274,818,000 259,323,732 

Rochester_____ 13,039,309 «11,677,104 +11.7 10,280,173 9,356,066 Gents Meltert.... oo 276900 Lereit; :409 Leone  Lesedes 

Syracuse___----__--__________ ~ 16,838,910 6,660,868 + 152.6 8,760,601 7,045,335 CUOCIIOE. os ie. 6,487,559 4.895.901 4325 4332 368 3'505,072 
,Connecticut—Stamford...._ 10,888,122 7,600,387 + 43.3 7,617,771 6,664,109 , 

New Jersey—Montclair___ 467,258 382,591 422.1 332,920 247,786 Total (10 c?r%¢s) -_-------------~ 606,788,978 579,760,226 + 4.7 496,696,738 496,879,572 
mewarm 31,347,210 24,430,632 + 28.3 22,879,161 23,696,327 Grand Total (111 cities) ___--__--_-_- 13,082,065,756 11,082,741,709 418.0 10,119,405,694 9,051,827,875 
Nerthern New Jersey...___._____ 40,282,324 41,158,593 — 2.1 39,968,991 36,455,913 Outside Wew York. ~...-.--_.-- 5,737,167,128  5,055,452,059 413.5 4,616,387,518 4,302.888,857 

— —__—_———  --- _—— - — — —_——_~e----—--—— —_—————————— 
Total (12 eities) 7,541,789,596  6,201,401,008 +21.6 5,670,480,515  4,899,688,160 *Estimated. +Not included in totals. 
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Foreign Exchange Rates 


the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
eke anlly ‘te the ainpethes of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 


REI HAN TES CERTIFIED BY FEDERAL RES ERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
~ a vagihas MARCH 22, 1946 TO MARCH 28, 1946, INCLUSIVE 


Monday, April 1, 1946 





Company and Issue— 
Chesapeake & Ohio Ry.— 

Ref. & improv. mtge. 342° bonds, ser. D, due 1996_May 
Chicago Corp., preferred stock .___ 
Cleveland Union Terminals Co.— 

lst mortgage 542% bonds, series A 

lst mortgage 5° bonds, series B 

Ist mortgage 442% bouds, series C Apr 
Commercial Discount Co., 6% debentures, due 1947____Apr 
Duluth, Missabe & Iron Range Ry.— 

lst mortgage 342s due 1962 
Gatineau Power Co., lst mtge. 3%4s, ser. B, due 1969_Apr 
Helvetia Coal Mining Co., Ist mtge. 5s due 1958 
Hygrade Food Products Corp.— 

lst and ref. mtge. conv. 6% 

series B, due 1949 

International Paper Co., 5% convertible pfd., 
Lincoln-Boyle Ice Co., Ist mtge. 6s, series A 
Macy (R. H.) & Uo., Inc. 2'2% debentures due 1952__May 
Minnesoeta Transfer Ry., lst mtge. 3%s_-_ 
Northern Indiana Transit, Inc.— 

Ist and general mtge. 5% income bonds, series A, 

due 1964 

Oklahoma Natural Gas Co., lst mtge. 2%s due 1961__Apr 
Oregon-Washjngton RR. & Navigation Co.— 

Refunding mtge. 3% bonds, series A, due 1960 
Patterson (Joseph M.) & Co., Inc.— 

6% debenture bonds due 1960 
Philip Morris & Co., Ltd., Inc.— 

20-year 3% debentures due 1962... 

20-year 3% debentures due 1963___ 
Saguenay Power Co., Ltd. Ist mtge. 4%s, ser. A & B__Apr 
Scullin Steel Co., income bonds due 1951 
Southern Natural Gas Co.— 

lst mortgage pipe line bonds,3%4% series, due 1956_Apr 
Southwestern Gas & Electric Co.— 

lst mortgage 3%s, series A, due 1970 Apr 
Standard Cap & Seal Co1p., convertible pref. stock.__._Apr 
Terminal Refrigerating & Warehousing Corp.— 

lst mtge. 4%s, due 1948 1 
United Gas Corp., lst mtge. & collet. trust 3s due 1962_Apr 1 
Universal Pictures Co., Inc., 334% debentures due 1959_Apr 15 


Date 





Noon Buying Rate for Cable Transfers in New York 


Country and Monetary Unit Value in United States Money 





Mar. 22 Mar. 23 Mar, 25 Mar. 26 Mar. 27 Mar. 28 
tina, peso— $ 


Official___.___-- .2977337 


Free -251247* 
Australia, pound 3.214113 
Belgium, franc 


"022845 
Brazil i 
—— .060602° 


2051842* 


-809090 
-908125 
-569800* 
-020060 
208766 
4.033750 
-008410 
-301215 
-004434 
-205800 
-377892 


-909090 
-905625 
3.227000 
-202020 
-040501 
.091324 
-238520 
-233626 
4.005000 


-658300* 
-562900* 


$ 
-297733* 
.251247° 
3.214113 
.022845 


-060602* 
.051902* 


$ 
.297733* 
-251247* 
3.214113 
.022845 


$ 
-297733* 
.251247* 
3.214113 
-022842 


$ 
-297733* 
.251247* 
3.214113 
.022845 


$ 
-297733* 
-251247* 
3.214113 
.022845 


-060602* 
.051902°* 


-909090 
-908125 
-569800* 
.020060 
-208766 
4.033750 
.008410 
.301215 
-004435 
-205800 
-377892 


-909090 
-905625 
3.227000 
-202020 
-040501 
,091324 
-238520 
-233626 
4.005000 


-658300* 
-562900* 


bonds, series A and 











stock__Apr 


-060602* 
.051902* 


-909090 
-907968 
-569800* 
.020060 
-208766 
4.033750 
-008410 
-301215 
.004434 
-205800 
-377892 


-909090 
-905416 
3.227000 
-202020 
-040501 
.091324 
-238520 
-233626 
4.005000 


-658300* 
-562900* 


-060602* 
.051862" 


-909090 
-908125 
-569800* 
.020060 
-208766 
4.033750 
-008410 
301215 
.004435 
-205800 
.377892 


-909090 
905625 
3.227000 
-202020 
-040501 
-091324 
-238520 
-223626 
4.005000 


-658300* 
-562900* 


.060602* 
.051902* 








-909090 
.907500 
-569800* 
-020060 
-208766 
4.033750 
.008410 
-301215 
.004434 
-205800 
.377892 


-809090 
-905000 
3.227000 
-202020 
.040501 
091324 
- 238520 
-233626 
4.005000 


-658300* 
-562900* 


-909090 
-908125 
-569800* 
-020060 
-208766 
4.033750 
.008410 
.301215 
-004434 
-205800 
-377892 


-909090 
-905625 
3.227000 
-202020 
.040501 
.091324 
-238517 
-233626 
4.005000 


-658300* 
-562900* 


Offic 








Colombia, to 
Czechoslovakia, 
Denmark, krone “a 
d, pound sterling 
= (Metropolitan) franc 
{ndia (British), rupee 








peso 

riands, guilder 

S®ewfoundland, dollar— 
Official 











Pree 
Zealand, pound 





land, franc 
of South Africa, pound-...--------------- 








, 





*Nominal rate. 





Statement of Condition of the {2 Federal 
Reserve Banks Combined 


housands of dollars) ° 
=. Increase (+) or Decrease 
(—) Since 
Mar. 27, Mar. 20, Mar. 28, 
1946 1946 1945 
17,289,060 ortsihis — 329,205 


785,978 140,796 
18,075,038 — 188,409 
340,530 : + 84,483 
683,110 + 465,511 


Assets— 
certificates 9 
mption fund for F. R. 1.068 e 


1,065 








Total gold ctf. reserves_--- 
Other cash 
Discounts and advances 
ftndustrial loans 
Acceptances purchased 
G. 8S. Govt. securities: 

Bill 





1,458 2,492 
2,016 2,016 


+ 1,815,442 
+ 1,492,503 
1,437,300 + 82,500 + 375,950 
902,942 ale — 225,210 


22,974,322 + 381,966 + 3,458,685 
23,660,906 + 583,461 + 3,923,720 
110 p.Pheae _— 6 
146,124 + 2,223 + 
2,121,117 —267,073 + 


13,731,066 
6,903,014 








s 
Certificates 
Notes .-— 
Bonds 
Total U. S Govt. securities 


Total loans and securities__ 
®ue from foreign banks 
@. R. notes of other banks--- 
Wncollected items 
Bank premises 
Other assets 
Total assets .----------- oe 


Liabilities— 
Wederal Reserve notes_._._---- 
Deposits: 
Member bank—reserve acct. 
U. S. Treasurer—gen. acct._ 
Foreign -—- 
Other 
Total deposits .._..------- 
Meferred availability items__-- 
Other liabs., incl. accrd. divs... 


Total liabilities 














56,091 
237,335 
1,167 
3,544 


+ 4,108,503 


33,184 — 40 
51,697 + 1,896 


44,428,706 + 322,864 

















23,966,314 


15,395,265 
1,397,003 
771,849 
453,883 


— 46,017 
— 88,341 


+ 1,703,707 


+ 1,090,182 
+ 623,069 + 1,087,145 
+ 22,831 — 413,970 
— 27,571 + 262,631 
18,018,000 + 529,988 + 2,025,988 
1,818,875 —163,577 + 271,860 
11,908 + 333 + 1,978 


+ 4,003,533 














43,815,097 + 320,727 











Capital Accounts— 
Capital paid in >: 
Surplus (Section 7) 
Surplus (Section 13b) 
Other capital accounts 


Total liabilities & cap. accts._ 
Ratio of gold certificate re- 
serves to deposit and F. R. 
note liabilities combined__~ 
Commitments to make indus- 
trial loans 


181,078 

358,355 
27,428 
46,748 = 


1c3 


2,029 





44,428,706 + 322,864 + 4,108,503 


43.1% 0% 4.6% 


149 1,358 


Cleveland District, $83,000,000 in the Chicago District, 
$74,000,000 in New York City, and $243,000,000 at all 
reporting member banks, and increased $59,000,000 in 
the San Francisco District. United States Government 
deposits declined in all districts. Deposits credited to 
domestic banks declined in nearly all districts, a total 
decrease of $319,000,000. 

Borrowings declined $248,000,000 in New York City, 
and increased in most other districts; the net decrease at 
all reporting member banks was $197,000,000. 


A summary of the assets and liabilities of reporting 
member banks follows: 


(In millions of dollars) 

Increase (+) or 
Decrease (—) Since 
Mar.20, Mar.13, Mar. 21, 

1946 1946 1945 

Assets— $ $ $ 

nd investments—total 66,298 —1,451 + 8,227 
ae tal 15,411 + 190 + 4,127 








to 
Commercial, industrial, and agriculturai 
loans 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. 8S. Government obligations__ 
Other securities 
Other loans for purchasing or carrying: 
U. S. Government.obligations.__._._.__.. 
Other securities 
Real estate loans 
Loans to banks 
Other loans. 
freasury bills 
Treasury certificates of indebtedness___-_._. 
Treasury notes 
0. S. bonds 
Obligations guaranteed by U.S. Government 
Other securities 9 + 415 
Reserve with Federal Reserve Banks___.-_.. + 133 
Cash in vault — 32 
Balances with domestic banks 2,110 — 49 


Liabilities— 


Demand deposits adjusted 

Time deposits 

U. S. Government deposits 

Interbank deposits: 
Domestic banks 
Poreign banks__..___ 

Borrowings 

Debits to demaud deposit accounts except 
interbank and U. 8. Gov’t accounts, 
during week 


7,491 + 5 + 1,336 





1,824 + + 935 
721 — 27 


+ 





+1,189 
+ 81 
- 99 
+ 3 
+ 611 
—1,252 
+ 840 
— 277 


+ 4,705 
— 331 


1,959 
428 
1,140 

















LLL) +++1 1 

















37,435 
9,695 
14,506 








9,719 
1,244 
429 











16,828 








Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended March 20: A decrease of $1,630,000,000 in 
holdings of United States Government obligations partly 
reflecting the redemption of maturing notes and bonds, 
and a decrease of $1,106,000,000 in United States Govern- 
ment deposits. 

Loans to brokers and dealers for purchasing or carry- 
ing United States Government obligations increased 
$169,000,000, and other loans for the same purpose de- 
clined $47,000,000, both largely in New York City. 

Holdings of Treasury bills declined $106,000,000 in the 
Chicago District and $260,000,000 at all reporting mem- 
ber banks. Holdings of Treasury certificates of indebt- 
edness declined $345,000,000 in New York City, $47,000,- 
000 in the Chicago District, and $414,000,000 at all re- 
porting member banks. Holdings of Treasury notes de- 
clined in all districts, the principal decreases being $453,- 
000,000 in New York City, $78,000,000 in the Cleveland 
Distirct, and $63,000,000 in the Chicago District; the total 
decrease at all reporting member banks was $745,000,000. 
Holdings of United States Government bonds declined 
$129,000,000 in New York City and $211,000,000 at all 
reporting member banks. 

Demand deposits adjusted declined $94,000,000 in the 


; Redemption Calls and Sinking Fund 
~ © Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


_NOTICES OF TENDER 

Company and Issue— Date 
Aroostook Valley RR., 442% sterling bonds due 1961-.--Apr 12 
Chesebrough Building Co.— 

lst mtge. 25-yr. 6% gold loan ctfs sie 
Marcy, 1st mtge. leasehold 6% bonds due 
Oregon RR. & Navigation Co 

4% consol. mortgage bonds due 1946 
Oregon Short Line RR.— 

Consol. Ist mtge. 5% bonds due 1946 
Pern Mercantile Properiies— 

Secured s. f. bonds, dated 1936 
St. Joseph & Grand Island Ry.— 

lst mortgage 4% bonds due 1947 


PARTIAL BREDEMPTION 
Company and Issue— 
Aireon Mfg. Corp., preferred stock 
Atlanta & Charlotte Air Line Ry.— 
Ist mtge. 334s x“ ..May © 
Blumenthal (Sidney) & Co., Inc., 7% preferred stock__Apr 1153 
Buycrus-Erie Co,, preferred stock...-......._...______Apr §2636 


Page 
774 


1154 


§2822 





1573 
§2824 





Page 
1149 


$2822' 


ENTIRE ISSUES CALLED 
Company and Issue— 


American Superpower Corp., first preferred stock 
Atlas Corp., preferred stock 


Bethlehem Steel Corp., serial debentures, due 1946-1952_Apr 1 
Boone County Coal Corp., 6% preferred stock Apr 1 
Butte Electric & Power Co., 1st mtge. 5s due 1951...Any time 
Canadian International Investment Trust, Ltd.— 

5% 1st collat. trust bonds, series A p 1 
Central New York Power Corp., 5% preferred stock.._Apr 25 
Certain-teed Products Corp., 6% prior pref. stock____Jun 
Cherry-Burrell Corp., 5% preferred stock 
Chicago Daily News, Inc., 5% preferred stock 
Consolidated Steel Corp., $1.75 preferred stock July 
Continental Gas & Electric Corp.,7% prior pref. stock Apr 
Curtis Publishing Co., 3% debentures due 1955 


Davenport Hosiery Mills, Inc., 7% conv. pfd. stock__Apr 
Dominion Tar & Chemical Co., Ltd., 542% pref. stock_._Apr 
Elastic Stop Nut Corp. of America— 

15-year 5% debentures 
Gardner-Denver Co., $3 cumul. conv. preferred stock._.May 1 
Great Northern Ry.— 

42% gen. mtge. gold bonds, series E, due 1977___July 1, 47 
Hydro-Electric Bond & Share Corp.— 

30-year 5% ist collat. trust bonds, series A 
Jones Estate Corp.— 

20-year 6% junior mortgage bonds due 1953 
Kresge Department Stores, Inc.— 

4% convertible lst preferred stock 


Lake Shore Gas Co., Ist mtge. 542s due 1950 
Langendorf United Bakeries, Inc.— 
6% preferred stock 


Litchfield & Madison Ry., 1st mtge. 5s due 1959 
Lyons-Magnus, Inc., class A stock 


Merck & Co., Inc., 544% and 442% preferred stock____Jun 17 
Miller-Woh! Co., Inc., 5% convertible preferred stock_.May 1 
Mira-Mar Hote] Building Corp., lst mtge. 4s due 1950_Apr 1 
Morris Plan Corp. of America— 

Collateral gold notes, series of 1929 due April, 1946_Apr 1 
National Shirt Shops of Delaware, Inc.-— 

$6 prier preferred stock._......+..................Apr 1 
New Haven Clock Co.— 

6'2% cumul. convertible preferred stock, series A__._Apr 20 
Niagara, Lockport & Ontario Power Co.— 

lst mtge. and ref. 5% bonds, series A, due 1955 
Northern New York Utilities, Inc.— 

lst lien & ref. 7% bonds, series A, due 1946 Any time 

lst lien & ref. 6% bonds, series B, due 1947 Any time 
Northern Utilities Co., lst mtge. conv. bonds due 1968..May 1 
Norwalk Tire & Rubber Co., 7% preferred stock Be 


Oregon-Washington Water Service Co.— 
Ist mtge. 5s, series A, dué 1957, 9 


Pacific Telephone & Telegraph Co.— 

Ref. mortgage 344% bonds, series B, due 1966 Apr 
Pennsylvania Sugar Co., 4% debentures due 1952... July 
Peoples Water Service Co., 6% prior preferred stock_Apr 
Philadelphia & Chester Valley RR., pfd. Ist mige., 4% 

bonds due 1948 

lst mtge. (not preferred), 3% bonds due 1948__ 
Philadelphia, Newtown & New York RR., 3% 

bonds due 1967______-~ ey || 
Potomac Edison Co., 7% and 6% preferred stocks____May 
Quebec Power Co.—- y 

lst mtge. & collat. trust 4% honds, ser. C, due 1962 Apr 
Reading Co. Jersey Central, coll. trust 4s due 1951____Apr 
Republic Drill & Tool. Co., conv. preferred stock 
Savannah Electric & Power Co., 6% preferred stock___Apr 
Seattle Gas Co.— 

ist & ref. mtge. 5s, series A, due 1954 
Shawinigan Waier & Power Co.— 

ist mtge. & coliat. trust fund 4s, series F, due 1961__Apr 
Shippers’ Car Line Corp., 4% debentures due 1949____Apr 
61 Broadway Corp., ist mtge. income ctfs 
Smith (Howard) Paper Mills Ltd., 6% pref. stock 
Southeastern Gas & Water Co.— 

Ist lien collat, trust bonds due 1951 Apr 
Southern Pacific RR., 1st mtge. 3%4s, ser. B, due 1986_May 

lst mortgage 354s, series C, due 1996 
Southwestern Bell Telephone Co.— 

Ist & ref. mtge. 342% bonds, series B, due 1964____Jun 
Southwestern Public Service Co.— 

Serial notes due 1946-1954 
Standard Fruit & Steamship Corp., $7 pfd. stock 
Stanley Works, 5% preferred stock__....._ 
Syracuse Gas Co., lst mtge 5% bonds due 1946 
Tampa Gas Co., 8% and 7% preferred stocks 
Tampa Gas Co., Ist mtge., 542s and 5s 
Taylor-Wharton Iron & Steel Co.— i 

Collat. trust (now 1st mtge.) 742% cumul. inc. bonds 

I RN cassie weap ett entice tcinedien soon eres inten coeebccegs. Apr 1 
Texas Power & Light Co.— 

6% gold debentures bonds, series A, due 2022 July 1, °47 
Thrift Stores Ltd., lst cumul. red. cony. pref. stock___July 1 
Tri-Continental Corp., 342° debentures due 1960 Apr 15 
Twin City Rapid Transit Co., 7% 2d preferred Stock___Apr 20 
Union Pacific RR.— 

34-year 342% debenture bonds due Oct. 1, 1970...Apr 1 

35-year 342% debenture bonds due May 1, 1971___May 1 

3% refunding mortgage bonds, series B, due 1990...-May 6 
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Company and Issue— Date Per 


United Air Lines, Inc., 44% cumul. conv. pfd. stock._._Apr 1 
Utica Knitting Co., 5% class A preferred stock A 1 


irginian Corp.— 
collateral trust 5% series notes, series ““K” and “L’’_Apr 15 
irginia Dare Stores, Inc., preferred stock 


alworth Co., 6% preferred stock 

estern Steel Products Corp., Ltd.— 

5% general mortgage bonds, series A_- 
Winnipeg Electric Co.— 

Gen. mtge. bonds and/or debenture siock, 
and series B_--_-- Ents | Plea 


*Announcement in this issue. tIn Volume 161. 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
‘ we bring together all the dividends announced the 
ent week. Then we follow with a second table in 
hich we show the dividends previously announced, but Gua rterty 
which have not yet been paid. Further details and rec-  renton United Cleaners & Dyers— 
ord of past dividend payments in many cases are given 7% preferred (quar. )____- ~------------- 
under the company name in our “General Corporation § !/in¢ Favipment Bureau, Ine.— 
nd Investment News Department” in the week when ferred (quar.)------ 


Fisher Brethers, $5 preferred (quar.)_----- 
: r d. Franklin Telegraph (s-a) 
The dividends announced this week are: 
Per 


Frick. Company, 6% preferred (quar.)-.._-~ 
Share 


When Holders 
Name of Company Share Payable of Reo. 


Delaware Power & Light Co. (quar.)_---~-- 25c 4-30 4-1 
Dennison Mfg. Co., $8 deb. stock (quar. )--~ $2 5- 1 4-18 

$6 conv. prior preferred (quar.)--..-~---- 75c 5- 1 4-18 
Deposited Bank Shares (N. Y.) Series A__-- 3c 4- 1 3- 1 
Letroit Gasket & Mfg. Co..---..---------- 25c 4-25 4-10 
Detroit-Michigan Stove. Co..._-~--. 15c 4-15 4- 5 
Diamond State Telephone 50c 3-30 3-30 
Dixie Home Stores (quar.)...--.---~------ 15c 4-15 3-30 
Dominion Woolens & Worsteds, Ltd. (quar) {112%ec 5- 1 4-15 
Dwight Manufacturing Co. (increased quar.) 50c 5-15 5- 1 
Eastern Canada Savings & Loan Co. (quar.) ~$1.50 4- 3-20 
Bastern Oorp.. (quer.) -----~----424-s5u 20c 5- 4-19 
Ekco Products Co., common 5- 4-15 

4%2°~ preferred (quar.)—.--~-~-~-- > 5- 4-15 
Electric Bond & Share Co., $6 preferred__-- : 5- 4- 6 

$5 preferred _- YER ge: Se SS 5- 4- 6 
Elgin National Watch Co.— 

Stock dividend fen ee 
Elgin Sweeper, $2 prior pfd. (quar.)_----- 
Farmers & Traders Life Ins. (Syracuse, N. Y.)— 

Quarterly 


Per When Holaere 
Name of Company Share Payable of Ree. 
Orchard Farm Baking— 


$5 class A partic. preferred 


Pacific Coast Aggregates— 

4¥2‘e conv. preferred (initial quar.)_- 
Pacific Coast Co., $5 Ist preferred 
Park & Tiltord, Inc. (quar.) ae 75¢c 
Parke Davis & Co.___. eas : 30c 
Patino Mines & Enterprises Consol., Inc.— 

American shares (reduced) bi 
Pennsylvania Electric Co.— 

4.40% preferred B (quar.) Posts: 
Philadelphia & Trenton RR. (quar )__ * 
Philadelphia Electric, 4.4% pfd. (quar.)—_-- 
Pioneer Petroleum, prior pfd. (quar.)_- 
Pittsburgh Thrift (irreg.) __ ; 
Paap. seal. Ge. ...._-.. 

Stock dividend _- 
Plymouth Cordage Co. 


? 
i] 
rc) 


i Ser $1.25 4-1 


$1.12%2 
aabitie $1.25 
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' 
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ser. 
-_-_-_May 1 1618 


§In Volume 162. 


50c 


2 $1.10 
$2.50 
$1.10 
= 8%4c 
a 20c 
25c 
100 % 
quar.) “ 50c 
Employees stock (quar.)__-. 5c 
Proprietary Mines, Ltd.........._.._._.___ t5e 
Public Service Co. (Colorado), com. (quar.) 41 %ac 
5% preferred (monthly)___.._......-_--- 41%6c 
6% preferred (monthly )__-....__.__--- 50c 
7% preferred (monthly)_--_- 58 Ysc 
Reading Company (quar.)_.-...---------- 25c¢ 
Reed (C. A.) Co., $2 preferred A (quar.)__ 50c 
Rhode Island’ Public Service— 
Giakse As AGNGRR ah os ego ae—h deur $1 
Sd. preferred 4quer.) — -..--.........2 5.5 50c 
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Froedtert Grain & Maliing (stock dividend) Reper (George D.) Corp. (quar.).--.-~~-~- 
en Gaeeeeens CONE 7.. socucce soll. Royal Typewriter Co., common 

Fulton Bag & Cotton Mills 7%... Seeeeeees .. GRE.) ~~ cn nknnnndneceees 

Gardner Denver Co., common (quar.)_____ Russeks Fifth Avenue, Inc. (increased)__~~ 
$3 convertible preferred (quar. )_-_ Sanborn Map Co. (quar.)_.-...----------- 


When 
Payable 
4-10 


Name of Company 
Abbott Laboratories (stock dividend) 
Acme Aluminum Alloys, Inc.— 


38 


$1.10 convertible preferred (quar:)_____-~ 
dams-Millis Corp, —___._. 
ir Investors, $2 non-cum. 
Air Reduction Co. 
Extra DR ARLE.” no benepahats doch 
bemarie Paper Mig., 7‘ pfd. ‘accum.) 
led Finance Corp. .__.___--_. t 
1-Penn. Oil & Gas (quar.)_.-_.._.._____ 
Malgamated Sugar, 5% preferred ‘quar.) 
mérican Air Filter Co., common (quar.)- 
$7 preferred (quar.).._-___- | Seiad 
merican Discount Co. of Georgia (quar.)_-_ 
American Fidelity & Casualty (Va.) (quar. 
mericar Fork & Hoe Co.— 
4% pref. (quar.)—__- asi bed psy 
erican Furniture, 7% preferred (quar.) 
merican Home Products (monthly) 
merican Smelting & Refining, common 
7% preferred (quar.)_______- 5 
erican Superpower Corp., $6 lst pfd. 
naconda Wire & Cable ___ 
Pollo Steel Co. (quar.)_________- 
rgus Corp., Ltd., preferred 
rrow-Hart-Hegeman Electric 
ssociated Telephone, Ltd.— 
4% preferred (quar.) _- 
tlantic City Sewerage (quar.) 
tchison Topeka & Santa Fe Ry. (quar.). 
tlantic City Electric, 4% preferred (quar. 
ttleboro Gas Light (quar.)__- : 3 
uto Finance Co., common (quar. ) 
5%% preferred (quar.)_______-_- 
utomobile Banking (Phila.)— 
$1.50 convertible preferred 
vondule Mills, $4.50 preferred 
Babcock & Wilcox Co.__-_- te 
Baldwin Co., 6% preferred ‘quar.! oP 
Bankers Commercia] Corp. (N. Y.)— 


27 %ac 
50c 
50c 
25c 
25c 

$1.75 

5c 


conv. pfd. 
ED dice Ste ch on craton 


2'ec 
12%2c 
25c¢ 
$1.75 
10c 
15c 


$1.124%2 


I an 


(quar.) 
(quvar.) 


5- 1 
5- 1 
4-15 
4-25 
4-25 
4- 1 
4- 1 
4-15 
5- 1 
4-1 
4-1 
4- 1 
4-10 


4-15 
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General American Oil (Tex. }, 6% pfd. (quar. ) 
General Mills, Inc. (quar,)---_-------=---- 
Gibson Retrigerator Co. (quar.)_..--..----- 
Gillette Safety Razor (increased quar.)-_-~~ 
Gimbel Brothers, Inc., common__-_---~---~-- 
$4.50 preferred (quar.)__-__-_- 
Gisholt Company —___-_--~- 
Glatfelter (P. H.) Co., 5% pfd. (quar.)_ ~~ 
Goodyear Tire & Rubber, com. (increased )-_ 
$5 convertible preferred (quar.)_- 1 ---_ 
Gordon & Belyea, Ltd., Class A (quar.)-_--_ 
Ctses’ WD. VOM. Pik cc nee 
6‘s 1st preferred (quur.) nee en a 
Gorham, Inc., $3 preferred___-__--- 
Grand & Toy, Ltc. (quar.)..__- 
Green (H. L.) Company (quar.) 
Hamilton Cotton, Ltd. (quar.)__-------+--- 
Hart Schaffner & Marx______- 
Hartford Electric Light (quar.)_ 
Hartford Gas, 8% 
Common (quar.) 8 ES sAanepees &aalesthaaeeee 
Hartford Steam Boiler Ins. & Inspection Co.— 
Quarterly eal 40c¢ 
$1.12 


preferred (quar.)__.. ~~ 
50e 


Hat Corp. of Amer., 442% pfd. (quar.)__--- 
Hatfield-Campbell Creek Coa] Co.— 

preferred____ xm 
(quar. )_ 


$1.25 
$1.50 
30c 
sa 93%4c 
50c 
$1.50 


5“ neon-cum. partic. 
Hawley Pulp & Paper, $6 2nd pftd. 
Hecht Company, common (quar.) 

a6. prererred.. tear.) . oot 
Hendey Machine Co., $2 Class A (quar.) 
Henkel-Clauss Co., $6 preferred (quar.)___~ 
Hercules Powder, 5’* preferred (quar.)__-- 
Hershey Chocolate Corp., common (quar.)_— 

$4 preferred (quar.)__._______-__ 
Hialeah Race Course (irreg.)____ 
Holly Development Co. (quar.)__- 
Holly Sugar Corp: (auar.) . 
Home Gas & Electriec___- 
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San Diego Gas & Electric, com. (quar.)_--- 
S% preferred (G@Uar.)_—.=-=.-<-scss-<-- J 
Schenley Distillers Corp. (quar.)_...-.-~--- 
Seaboard Finance Corp. (quar.)__.-.-~--- 
Seaboard Oil Co. (Del.) (quar.)_..-.-.---= 
Securities Investment Co. of St. Louis— 
Common (increased quar.) 
5% preferred (quar.)_._-.--.-~--- 
Shaffer Stores Co., common_-____- un 
S& preferrea . Ceuer: )o.. ess. ---~- 
Shaste Water Co. (quar. )-.ccacu.. conn i-se 
Shawinigan Water & Power Co. (quar.)---- 
Shuster (Ed.) Co., 4%% preferred (quar. )-- 
Spex  Peemeer: WEBO. (ok eked ss ck ceed. 
Skenandoa Rayon Corp, 6% pid. A (quar ) 
5% prior preferred (guar.)-_-._-------- $1.25 
Slater. (N- Co. (@uer.) ..--.222-25el0 eu £30¢ 
Smith (J. Hungerford) Co. (quar.)-----~--- $2 
Sonceo. Products Co... 1 2 nsec ee ces 25c¢ 
Southern Berkshire Power & Electric Co.__ 45c 
Southern Bleachery & Print Works— 
7% vreferred (quar.)__--.---- 
Southern California Gas, pfd. A (quar )___ 
SG preferred (Gpetiias.cea a. ack ls 
Southern Colorado Power (quar.)___.---~-~-~ 
Southwestern Life Insurance (quar.) - 
Spicer Manufacturing Corp.__..--------~-- 
Springfield City Water, 5% pfd. D (quar.) 
6% preferred C (quar.)-__---- 
7% preferred A (quar.)__ ~~ _...------ 
Standard Brands, $4.50 preferrad (quar.) $1.12% 
Strathmore Paper Co., common (quar. )__-_- 25c 
6@ preferred (ater. ). 2 2cce-<........-.- $1.50 
Sun Oil Co., 442% class A pfd. (quar.)... $1.12% 
Super Mold Corp. (Cal.) (quar.)__ 50c 
Tampa Gas Co., 7% preferred $2.33 ¥%3 
8%. preferred __....__----- $2.663% 


$1.06 % 
tle 
$1.25 


$1.75 
37 ec 
37%ec 
12%ec 

35c 

75¢ 
$1.25 
$1.50 
iQ $1.75 


SESRRRSESSSS 


Go Go Go oe Go Go Go Co om bo Wo Wd Wo Wo 
tN 


TJuwWwWWww 
* ads oy Coty 
BEES 


' 


' | 
SS¥SERRe 


YW KW we 


' 


ts 
& 


— 


we 
' 


Sool 


SRmaerooovr 


' 
~ | 


Taunton Gas Light Co. (quar.)__ 
Taylor-Wharton Iron & Steel Co.___- ‘ 
Texamerica Oil Corp., 7% pfd. (quar.)_~_- 
Textile Banking (N. Y.) (quar.)__-_--. 
Thermatomic Carbon (quar.) = 
Thermoid Corp., $2.50 conv. pfd. 

Thew Shovel Co._____- 


Home Oil Co., Ltd. (annual)___-___- 

Hook Drugs, Inc. (quar.)________- ue 
Horn & Hardart Co. (N. Y.) (quar.)__- 
Hotel Gibson Corp., 6% preferred (quar.)__ 
Howes Bros., 7% preferred (quar.)____-__ 
Indiana Gas & Chemical, $3 pfd. (quar.)__ 
Inter-Mountain Telephone Co., com. (quar.) 
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6% cumlative preferred (quar.)__-___. 

Wartgis Brothers Co... ____- : . 

‘Bates Manufacturing, new common (initial 

‘Bathurst Power & Paper, class A (quar.) 

‘Baystate Corp. : , 

Beacon Associates, 7% conv. pfd. iquar.) 
Common ___. 
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Beaux-Arts Apartments, $6 lst pfd. (quar.). 
$3 prior preferred (quar.) , 
Bell Telephone Co. of Pennsylvania 
Biltmore Hats, Ltd. (quar.}_ 
Bonanza Mines _...___ | 
iBourbon Stock Yards (quar.)_ 
Wrewer (C.) & Co., Ltd.__. ; 

‘Bridgeport Hydraulic Co. (quar.)-_ 
British Columbia Telephone— 

6% ist preferred (quar.)_._.____ 

6% 2nd preferred (quar.)__..._ ____. 
Brooklyn Union Gas Co. (quar.)____- 
Buffalo Insurance Co. iN. Y¥.) (quar.) 
Butler Brothers, common__. 

4%% preferred iquar.)____- 

aldwell Linen Mills, Ltd.— 

$1.50 lst preferred (quar.)__- 

80¢ 2nd participating (quar.)___ PS 
California Electric Power, $3 pfd. iquar.)- 

alifornia Oregon Power, common 

6% preferred (quar.)._._._.________. 

6% preferred (1927 series) (quar.) 

7% preferred (quar.)__. 

ampbe!l, (A. S.) $2.50 preferred (quar.) 
Canada Life Assurance (quar.)_______- , 
Canadian Car & Foundry Co., Ltd., coy1mon 


New Class A (initial) __ et 
‘Canadian Investors Corp. (quar.)- 
Carborundum Co. (quar.)__.__ 
Carolina Clinchfield & Ohio Ry. (quar.) 
Case Lockwood & Brainard (quer.)- 
Celotex Corporeticn, common (qual.) __ 

5’ preferred (quar.)____ es 
Central Hudson Gas & Electric-— 

Common (increased quar.) 

442% preferred (quar.)._. 
Central Investment Corp,.___ OS a 
Central.New York Power, 5% preferred___ __ 
Cherry-Burrell, 5% preferred... 
Cincinnati Advertising Products Co. (quar. 
Cinzano, Ltd., 542% preferred (s-a)____ 
Coca-Cola Bottling Co. of St. Louis (quar. )_ 
Cohen (Daniel) (quar.)_____ ie 
Coliyer Insulated Wire (quar.)__..._ 
Columbia Mills, Inc......- 
Columbus & Southern Ohio Electric— 

4% % preferred (quar.) 

Combined Enterprises, Ltd., 5% pfd. (quar. 
Commercial Discount (Los Angeles )— 
7% preferred (quar.) 
8% preferred (quar.) 
Commodity Corp. 


$$1.25 


17'ec 
20c 
= 9c 
RE SB 
Connecticut River Power, 6% pfd. (quar. )__ 
Consolidated Car Heating Co. (quar, )_--..- 
eet temeten peathora a (initial quar. 
y Goods Co., com. “6 
7% preferred (s-a) amb eogelel 
Consolidated Natural 
Extra 


* be Sak gore (quar. ) 

amery Package Mfg. Co. (quar.)_.__—__- 

Cuban Telephone Co. ( mers. 

Cudahy Packing Co., common (quar.)_____ 
442% preferred (quar. ) 

bie «eee! Inc., common (quar.)___. 
-2o. preferred (initial quar. ) 

Davidson Brothers : 
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6% non-cum. preferred (quar.)__.------~ 
Investors Mortgage Co. ( Bridgeport)— 
Increased quarterly __._._._____ 
Investors Trust Co. (Providence )}— 
$2.50 partic. preferred (quar.)_________-~ 
Irving (John) Shoe (resumed)_____-____.._ 15¢ 


Johnson & Johnson— 

4‘% 2nd preferred Series A (quar.)__+ ~~ $1 
Johnson Service (quar. ) a oasis 25¢ 
Kalamazoo Stove & Furnace (quar.)_______ 20c 
Krueger (G.) Brewing Co.. 1242c 
Laclede Steel Co__..- dikvenspeeinis 26c 
Landers, Frary & Clark (quar.) ss tinieiivee 37'ec 
Lane Bryant, Inc., 4'2‘ preferred (quar.)_ 56 “4c 
Lane Co., Inc. _ ‘outa 25c 
Lebanon Valley Gas, 6‘: 75¢ 
Leece-Neville Co. 3 ‘ 10c 
Lee Rubber & Tire (quar.) 50c 
Lehigh Portland Cemen: (quar.) 25c 
Lenox Water Co. (quar.) a $1.25 
Life Insurance Co. of Virginia 75c 
Link-Belt Co. (quar.)__ 50c 
Luzerne City Gas & Electric-— 

4%,% preferred (quar.)___-_- oainchienl 
Macwvthe Comnrany RES hye 2Ae 
Macy (R. H.) Co., 4%% pfd. A (quar.)__.. $1.06% 
May McEwen Kaiser Co. (increased quar.)_~ 50c 
McCall Corp. (quar.)__~-- 50c 
McLellan Stores Co.., 

UC are 

5% preferred (quar.)__----- 
Medusa Portland Cement Co.— 

Class A 6% preferred (quar.)__._ 
Middlesex Products Corp. (quar.) 
Miller (I.) Sons Co., 8% preferred 
I BON ne 
Monroe Loan Society, Class A (quar.)______ 
Montana Power Co., $6 preferred (quar.)__ 
Monumental Radio (Balt.) vtec. (quar.)_____ 
Mountain States Power, commen 

Boe preressee (eer to. = 

«Munising Paper, 5‘ Ist preferred (quar.)__ 

Mutual Investment Fund. Inc, (auar.)______ 
Narragansett Electric, 442% pfd. (quar.)_- 
Nashua Mfg., 2nd preferred (quar.)___-____ 
National Container Corp., 434% preferred_ 
National Distillers Products Corp.— 

Increased quarterly 
National Mallinson Fabrics (initia)) 
National Manufacture & Stores— 

$2 preferred (initial s-a) 

$2.50 nen-cum, Class A (s-a) 

National Screw & Mfg. Co. (irreg.)__-.-___ 
Nekoosa-Edward Paper (initial) 
New Bedford Gas & Edison Light Co. (quar.) 
New England Confectionery (irreg.)...___ 
N. Y. & Richmond Gas, 6% prior pfd. (quar.) 
New York Telephone (quar.)__.-....--.___ $2 
Newport Industries, 444% pfd. (initial quar.) $1.06% 
Niagara Fire Insurance (irreg.)_--._.-.---- $1 
Norfolk & Western Ry., adj. pfd. (quar.)__ 
North River Insurance Co. (quar.+__-._ ~~ 
Northern Illinois Corp., common __..—.___- aS 
$1.50 convertible preferred (quar.)_.-.-_ 
Northern Indiana Public Service— 

he BR ta, a. Se ee pale: Stetina eae 
Northern States Power (Del. )-— 

6% preferred (accaum:)..-.._-. 2. 

7% preferred (accum.) 

Oliver Corp., 4¥%a% preferred (quar.)______ 


$1.06 % 


common (quar.)_____ 


50c 
$0.2968 
75¢ 


25c¢ 
25c 
374ece 


$1.25 
$1.50 


$1.75 
$1.1244 
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Third Canadian General Invest. Trust, Ltd. 
Tintic Standard Mining (quar.)_-_-_-_ 
Towne Securities, 7°¢ preferred (accum.)_- $1 
Union Electric of Mo., $3.70 pid. (quar.)— 92%ec 
$4.50 preferred (quar.) __..-.--..~-- $1.12%% 
$5 preferred (quar.)_-.-~----- se scent $1.25 
Union Oil of California (quar.)___- 25¢ 
Union Stock Yards Co. of Omaha 75¢c 
United Ges .Gere, si. —-+--.- 20c 
United Milk Products, common 50c 
RT ROE SCRE GES $1.25 
U. S. Air Conditioner, $7 preferred (quar. )- $1.75 
$7 preferred (quar.)__—- on $1.75 
U. S. Cold Storage Corp., common ___-_----~ 25c 
4% partic. prior preference (quar.)--~-~~ 50c 
Participating ae 12%ec 
U. S. Hoffman Machinery Corp.— 
5'’2% convertible preferred (quer.)_--.-- 
U. S. Industrial Chemical (quar.)__.-~~~- 
Extra LES PEE es MOO See 
United Stockyards, 70c preferred (quar.)- 
Van Sciver (J. B.) Co., 5’ Cl. A pfd. (quar.) 
5% non-cum., Class B preferred____-...--- 


Walker & Co., Class A (quar.)... Sr tae 
Washington, Baltimore & Annapolis Realty— 

Liquidating —_--~ ~~ a i i oe $6 
Weshington Gas Light, common quar.) -—~-- 374e2c 

$4.25 preferred (quar.)-_- eeusscee CR 

$4.50 preferred (quar.)-—-~. bcc $1.124% 
Washington Title Ins. Co. (increased quar.) $2 

6% non-cum. A pfd. (increased quar. )_- $2 
Waterbury Foundry & Machine______.~~--~- 25c 
Waterloo Cedar Falls & Northern RR.— 

Annual Ie wire oS he 
West Boylston Mfg.__---- Bis loieg B.. 

Liquidating Ce saris delete Meee SES 
West Coast Telephone, $1.20 pid. (quar.)__- 
West Michigan Steel Fdy., 7‘« pfd. (quar.) 17'2e 

$1.75 convertible preferred (quar.)~--~~-~ 43%4c¢ 
West Ohio Gas  ___----- Lote Teme Se : 10¢ 
West Point Mfg. Co. (quar.)—--~---------- 75c 
Western Breweries, Ltd. (increased) ~~ $25c 
Western Commonwealth Corp., Class A (s-a) 20c 
Western Light & Telephone, 5% pfd. (quar.) 31%c 
Western Pacific RR. Co., common. (quar.)__ 75¢e 

Common (quar.) 

Common (quar.) 

Common (quar.) 

$5 preferred A (quar.)__._---_. 

$5. preferred A (quar.)_.--...-----.----- 

i Seeterien a eee) eects 

$5 preferred A (quar.)_--....----------- 
Westvaco -Chlorine. .Products— 

$3.75 preferred (quar.) —.-.---~-----«-- 
Weymouth Light & Power Co 55c 
Wheeling & Lake Erie, 54% pid. (quar.)._ $1.37% 

4% pricor tien (quer: )._.>-2-<.=.=..--~--=-- $1 
Willson Products, Inc. (stock dividend) _-_-- 20% 
Wisconsin Gas & Elec., 4%2‘* pid. (quar.)- $1.12% 


Wrigley (Wm.) Jr. Co. (monthly )_------~-- 25c 
Monthly 25c 
Monthly 25c 


Wyandotte Worsted _______.-_---_- 20c 
Extra 10c 


York County 50c 


Young (J, S.) Co.. common (quar. )-~---- $1.50 
7% preferred (quar.) $1.75 


Youngstown Steel Car (quar.)-----~--- we 15¢ 


£19%ec 
2'ee 


683%4c 
25c 
50c 
lj ’ec 
$1.25 
26c 
62 4ec 


50c 
$1.60 
$8.40 
30c 


$1.25 
$1.25 


93%4c 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
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Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Name of Companp 
Abbott Laboratories, 4% preferred (quar.) 
Acadia Atiantic Sugar Refineries, Ltd.— 

OO, See ee 
Adam Hat Stores, Inc., common_-__-_------- 

Preferred (quar.) 
Addressograph-Multigraph Corp. 
Aero Supply Mfg. Co., class A (quar.)-----~ 
Aetna Casualty & Surety Co.__----------~- 
Aetna Insurance Co. (quar.)__-.--.-------- 
Aetna Life Insurance Co. (quar.)---------- 
Affiliated Fund 
Agnew-Surpass Shoe Stores, Ltd.— 

SS EC | ee 
Agricultura] Insurance (Watertown, N. Y.)— 

Quarterly 
Ahlberg Bearing Co., class A (quar.)-~---- 
Ainsworth Manufacturing Corp. (quar.)_--- 

Quarterly 

Quarterly 
Akron Canton & Youngstown RR. Co.— 

oo peenerne@ (608) ....................-.. 
Alabama Fuel & Iron Co. (quar.)~..--.--~- 
Alabama Power, $6 preferred (quar.)~----- 

ST preferred (quer.).............-...... 

6% preferred (quar.).._...--...-------- 
Alabama & Vicksburg Ry. Co. (s-a)_-----~-- 
Albers Super Markets, Inc., 6% pfd. (quar.) 
Allen Electric & Equipment (quar.)-~-~--~-. 
Allied Laboratories, Inc._..-...-.--.-----. 
Allied Products Corp. (quar.)_.-.-.-------~- 
Se nn wm emennn 
Allis Chalmers Manufacturing Co. (quar.)-- 
Aluminum. Co. of America— 

6% preferred (quar.)_....--.-..-__---_- 
Aluminum Co. of Canada, 5% pfd. (accum.) 
Aluminum Goods Manufacturing (quar.)--- 
Amalgamated Leather. 6% conv. pfd. (quar.) 

6% preferred (accum.)_..-._---_------- 
Amalgamated Sugar Co. (quar.)________---- 
American Aggregates Corp., 5% pfd. (quar.) 
American Alliance Insurance (N. Y.) (quar.) 
American Bakeries Co. (quar.)_..--------- 
American Bank Note, common____-_------ 

6% preferred (quar.) _........._------- 
American Bemberg Corp., common ____--_-- 

ES SSP RES 
American Can Co., 7% preferred (quar.)—- 
American Car & Foundry— 

7% non-cum. preferred (quar.)_....- --- 
American Casualty (Reading Pa.) (quar.)--- 
American Cities Power & Light Corp.— 

$2.75 class A (opt. div. series) », share 

of class B stock or cash___-~._-..--.--~-. 
$2.75 class A optional dividend at rate of 
s2 Of one share of class B stock or cash_ 
American Coach & Body___.--...-__------ 
American Crystal Sugar, 6% pfd. (quar.)-- 
American Cyanamid Co., common (quar.)-- 

5% preferred (quar.)..._...._---.--.-- . 
American District Telegraph Co. (N. J.)— 

5% preferred (quar.)_...............-. 
American Express. Co. (quar.)_...------~-- 
American Felt Co., 6% preferred (quar.)__- 
American Fruit Growers (quar.)-..---._-- 
American Furniture Mart Building Co., Inc.— 

$6 preferred (accum.)__.-....------ ~~ 
American Gas & Electric— 

4%% preferred (quar.)......----..-... 
American Hair & Felt Co., common (quar.) 

6% ist preferred (quar.)......_____-__-- 

6% 2nd preferred (quar.)________--_______ 
American i. Me 
American Home Products Corp. (monthly) -- 
American Hydraulics, Inc._..-.--.--_----- 
American Ice Co., 6% non-cum. preferred__ 

6% preferred new (initial)__..._._.._.-_-~__ 
American Insurance (Newark, N. J.) (s-a)_- 

pee AAAS 8S SEES, SRE se 
American Investment Co. of Illinois— 

S% pregersed (auar.).................... 

a enn. CG, Pn 
American Locomotive Co., common____-_--~ 

ae. peeeeeeee “ee, ) oe 
American Manufacturing Co., new (initial) — 
American Optical Co. (quar.)_._._____-____ 
American Power & Light, $5 pfd. (accum.)_- 

$6 preferred (accum.).................. 
American Rolling Mill— 

4%% preferred (quar.) _......._....__.. 
American Safety Razor Corp. (quar.)_----~ 
CES ee 
American Seal-Kap Corp. of Del 
American Service Co., $3 pfd. participating 
American Snuff Co., common (quar.)—_--~~ 

Se peemerweG (GUge) us ka. 
American States Insurance (Indianapolis) — 

RSE SE SRS ie eee See 
American Stores Co. (quar.)_.-------.-..- 

OS aE NE 
American Sugar Refining Co.._..___________ 
American Telephone Co. (Abilene Kansas) — 

wee pretemmee  (90er.) oo... 
American Telephone & Telegraph (quar.)— 
American Thermometer, $5.50 pfd. (quar.)__ 
American Thermos Bottle Co.— 

Cora, “Mmm: NO in aan 
American Tobacco Co., 6% pfd. (quar.)_-— 
American Water Works & Electric Co., Inc.— 

$6 ist preferred (quar.)_........._____. 
American Wringer Co 

ee SE EE aaa ahaa ite 
American Zinc Lead & Smeliing Co.— 

$5 prior preferred (quar.)_.____________ 
Amoskeag Co., common (s-a) 

wane Seeferred. 4e-a) ....._.. 
Anchor Hocking Glass Corp., com. (increased) 

$4 preferred (quar.) 
I og 
Anglo-Canadian Telephone Co.— 

S%% preferred (quar.)......_._.________ 
Apex Elec. Manufacturing Co., com. (quar.) 

7% prior preferred (quar.) 
Arizona Edison Co., Inc.— 

oe preceweee (@uer.)....-.. 
Arkansas Power & Light Co., $6 pfd. (quar.) 

$7 preferred (quar.) 
Armour & Co, (Ill.)— 

$6 conv. prior preferred (accum.)__..___ 
Armstrong Rubber, Ciass A (quar.)_________ 
0S US 2 aaa 

4%4% convertible preferred (quar.)_..____ 
Art Metal Construction Co. (quar.)_...____ 
eee Caras, er 


Ashdown (J. H.) Hardware— 
NS Ip ee ee a 
Associated Electrical Industries, Ltd.— 
Ordinary registered “(annual) 
Atlantic Greyhound Lines, 4% pfd. (quar.) 
Atlantic Refining Co.— 
$3.60 preferred B (initial) _..........___ 
4% preferred A (quar.)_.---..--...__. = 


Per 
Share 


$1 


t25c 
12%c 
31%c 
25c 
374ec 
62%ec 
40c 
30¢ 
3¢ 


68%c 


75¢ 
25c 
$1.50 


12%ec 


$1.25 
$1.50 
$1.50 

25¢ 


$3 


$1.18% 
12%ec 
$1.50 
$1.50 
25c 
20c 
5c 
$1.50 
$1.50 
25c 
10c 


62%c 
50c 


35c 
$1.75 
25c 
40c 
$1.25 
$1.50 


$1.12% 
50c 

50c 

15¢ 

64c 

50c 
$1.50 


30c 
25c 
$1.75 
$1.75 


$1.25 
$2.25 
$1.37 


87%2Cc 
$1.50 


$1.50 
25¢c 
75¢ 


$1.25 
75¢ 
$2.25 
30¢ 
$1 
10c 


468%c 
25c 
$1.75 


$1.25 
$1.50 
$1.75 


Wnen 
Payable 
4-15 


4-1 
4- 1 
4-1 
4-10 
4- 1 
4-1 
4-1 
4-1 
4-20 


4-1 


4- 
4- 
4- 
J 

10- 


4- 
4- 
4- 
4- 
4- 
4- 
4- 
4- 


Seeded hd tt) ee 


» 
‘ 
yore e eee ee 


4-1 


4-17 
4-1 


Holders 
of Reo. 


4-1 


3-10 
2-15 
2-15 
3-20 
3-15 
3-1 
3-14 
3-1 
4-10 


2-28 


3-15 
3-20 
3-21 
6-20 
9-20 


3-15 
3-15 


3-11 


3-15 


3-28 
3-14* 


3-11 
4- 3 
3-15° 
3-21 
3-21 
3-15 
3-15 
3-20 
3-15 
3-12* 
3-12° 
3-28 
3-28 
3-14* 


4- 1° 
3-21 





Per 

Name of Company Share 
Atlas Corp., 6% preferred__........____-- 25c 
Atlas Plyweod Corp. (quar.)_...__________ 25c 
Atlas Thrift Plan, 7% preferred (quar.)._... %17%c 


Ault & Wiborg Proprietary, Ltd.— 
5%2% preferred (quar.)_..--.......__... $$1.37% 
Automobile Insurance Co. (Hartford) (quar.) 25c 


Avery (B. F.) & Sons Co., 6% pfd. (quar.) 374ec 
Avondale Mills, common (monthly) ..__ ~~ 5c 

i a ae ea Soa 5e 
Backstay Welt Co. (quar.)......_....... 124ec 
Badger Paint & Hardware Stores, Inc.— 

ie SRS ES a EES apie ee NET eee mew 50c 
Baltimore Porcelain Steel, 7% pfd. (quar.)-— 8%c 

ise ll. 6 |S Re Sree B%c 

hi Re 7 Se ee 8%c 

ao preterved: (GUneP..... .acenidiicdicdccien teks 8%Cc 
Bemeshio Copp. (guess .....~.......----.- 20c 
Bangor & Aroostook RR., $5 pfd. (quar.)__ $1.25 
Bangor Hydro-Electric Co. (increased )____._ 30c 

S% pretersed usar.) ...............5... $1.50 

eH GS a ere $1.75 
Bank of New York (N. Y.) (quar.)_--_---__ $3.50 
Bank of the Manhattan Co. (quar.)_.____-__ 30c 
Bank of Yorktown (N. Y.) (quar.) ~~ . 75¢ 
Bankers Trust Co. (N. Y.) (increased) __-- 45c 
Barber Asphalt Corp. (quar.)_...____-____- 25c 
Barker Bros. Corp., common (quar.)_.._--__ 25c 

4%2% preferred (quar.)......-.._..__.__. 56 Yac 
Bastian-Blessing Co., common (quar.)--___~ 

$5.50 preferred (quar.)_.....__.__.__.... $1.37%4 
Bath Iron Works Corp, (quar.)......-_--_. $1 
Bausch & Lomb Optical Co., common ____ 25c 

4% preferred (quar.).................. $1 
Beatrice Creamery Co., common (quar.) ~~~ 35¢ 

$4.35 preferred (quar.)................. $1.06% 
Beatty Bros., Ltd., Class A (interim) _____- t50c 

Cises B (increased) ..........-.......... 150c 
Beech Creek RR. Co. (quar.)_..._____-_-_. 50c 
Beech-Nut Packing Co. (quar.) ..-.---__. $1 
Belding-Corticelli, Ltd., common (quar.)__.. $1 

9%. preferred (quar.)............._.... 2$1.75 
Belgium Glove & Hosiery, Ltd.— 

aes een 417%c 

mie: preeesed (eper.)....~1624.--- > <n t25e 
Bell Telephone of Canada (quar.)__________ +$2 
Benson & Hedges, $2 conv. pref. (quar.)____ 50c 
Bessemer Limestone & Cement (quar.)__- _ 75¢ 

@& prefersed (eusar.).__..............-+ 75e 
Bethlehem Steel Corp., 7% pfd. (quar:)=. $1.75 
Deere a mee, Cee 30c 
Biddeford & Saco Water Co. (quar.)_ -____ $1 
Birmingham Electric, $6 pfd. (quar.)_.--- $1.50 

JB OE ) pee $1.75 
Bloomingdale Bros., Inc._._....-.__.---___ 22%ec 
Blumenthal (Sidney), 7% preferred (quar.) $1.75 
Bobbs-Merrill Co., 442% pfd. (quar.)_. _- $1.12% 
Boeing Airplane Co. (resumed)... ____._ $1 
Bohn Aluminum & Brass Corp. (quar.)—- ~~ 75c 
Bon Ami Co., class A (quar.) ._.....____-__. $1 

ES ol 2s Re oe t624%ec 
Bond Stores, Inc.— 

442% conv. preferred (quar.)___.-.-__-__ $1.12% 
ee EE 20c 
I NI ini cer inmreineninasepenaseameasaninge 40c 
Boston Elevated Ry. (quar.).-..-._----._ $1.25 
Besten Edison Co. (quar.)_.....-....._... 50c 
Boston Herald-Traveler Corp.._.._.____-____ 50c 
Boston Insur. Co., new com. (initial quar.)_ 55c 
Boston Personal Property Trust (Boston)— 

SERRE Sa" Ra Sena 16c 
Botany Worsted Mills, class A-_..-.--.-.. 25¢ 

$1.25 preferred (quar.) -............s4.. 31%c 
Brach (E. J.) & Sons (quar.).._-.._...._. 3T%e 
Brainard Steel Corp. (quar.)_...-.---_---. 15¢ 
Bralorne Mines, Ltd. (quar.)_____._________ 420c 
Brandtjen & Kluge, Inc. (quar.)~-_--_--_-_ 25c 
Brantford Cordage, Ltd., com. (interim)... 112%c 

$1.30 preferred (quar.).....__......... t32%c 
Brazilian Traction Light & Power Co., Ltd.— 

6% peefersed (guer.)............... =... +$1.50 
Brewers & Distillers (Vancouver) — 

RN lien atid pnt on m sen oenesevahenpi caine 150c 

ERS OE nee eee Suh mee t20c 
Briggs & Stratton Corp. (stock cividend) —- 100% 
Brillo Manufacturing Co., Inc., common _ 25c 

$2 partic. preferred A (quar.)_-..-.-... 50c 
Bristol-Myers Corp.— 

3°4% participating preferred (quar.)--.. 93%c 
British American Assurance Co, (s-a)~- ~~ +$1.50 
British-AmMerican Oil Co., Ltd. (quar.) --_~ t25c 
British-American Tobacco Co., Ltd.— 

Ordinary bearer (final)............... 1d 

Ordinary registered (interim) ____----~ - 10d 

Ordinary registered (final) _.._..-.---. tao 1d 

5% preferred bearer (s-a)-.-.---...--~. 2%% 
British Columbia Electric Power & Gas Co., 

Ltd., 6% preferred (quar.)...--.-..-.-.. $1.50 
British Columbia Power Corp., Ltd.— 

Re a, ek, GENRES SY tec SEE ESE ER t40c 
British Columbia Pulp & Paper— 

7% preserred (accum.)_.................. £$1.75 
Broad Street Investing Corp. (irreg.)__---~ 30c 
Brompton Pulp & Paper Co., Ltd. (quar.)_~- $25c 
Bronx County Trust Co. (s-a)--_---------- 50c 
Brown Durrell Co., common ____--._------ 15c 

i eR a a ee eee $1.25 
Brown-Forman Distillers Corp., common__-_ 20c 

$5 prior preferred (quar.)___.__.._______ $1.25 
Brown Shoe Co., Inc. $3.60 pfd. (initial) $1.02 
PBrunswick-Balke-Collender Co.— 

Se pretermed (Get, 2c 5.2. $1.25 
Bucyrus Erie Co., sommon (irreg.) _...---~ 15c 

RS eae me ais $1.75 
SE I oo ce 15c 

RR SG RENEE SS EGR Ag ard Paine 15¢ 
Buffalo Niagara Electric Corp.— 

$3.60 preferred (initial quar.)_._.__-.  - 90c 
Building Products, Ltd. (increased) _....... $25c 
Burkart (F.) Manufacturing Co._.____.-_- 50c 
Burlington Steel Co., Ltd. (quar.)__________ +15¢ 
Burroughs Adding Machine Co. (increased) — 15¢ 
Bush Terminal Bidgs., 7% pfd. (accum.)-_~_~ 15¢c 
Bush Terminal Co., 6% pfd. (quar.)_..-___ $1.50 
Butler (P. H.) Co.— 

5% conv. preferred (quar.)~--..-.-----. 31%4c 

5% mnon-conv. preferred B (quar.)__---- 31%c 
Cc. I. T. Financial Corp. (quar.)—..-..-.-- 50¢c 
Calgary & Edmonton Corp., Ltd._......--_ t5e 
California Packing Corp., com. (quar.)--~ 87%ec 

S% pretersea (eusr.) ..........-~ nes 62%2c 
California Water Service (quar.)_..-----.. 50c 
Camden Fire Insurance Association (s-a)_ - 50c 
Camp Mfg. Co., Inc., 5% preferred (quar.) $1.25 


Canada Bread Co., Ltd., 442% pfd. (quar.) 1$1.12% 


ae Gee ie (GG). oo. cccbiiikwsck ie t62%c 
Canada Dry Ginger’ Ale, common______---. 25c 

$4.25 preferred (quar.)-...___--_____-_____ $1.06% 
Canada Iron Foundries, Ltd., common __ __- 140c 

Sue SOU Sa 430c 
Canada Northern Power Corp., Ltd.— 

no pe RED ORE RC Ee ta $15¢ 

7. peetemed: 40mns,) ik 1$1.75 
Canada Packers, Ltd., Class A (s-a)_______ ma 175c 

RR eek 425¢ 
Canada Permanent Mortgage (quar.)___.-_ $2 
Canada Steamship Lines, Ltd....._.._____ £50c 
Canadian Breweries, Ltd. _......___ *25c 


When 
Pavable 


3-30 


a 
’ 
ween ree en te 


» PP Pee PS 
’ os oS, 
Ww 


rh > > 
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Per 

Name of Company Shere 

Canadian Canners, Ltd., common (quar.).. {#27%c 

OO  Breretees. (GUA en a ken ew ns 125c 

| eri er as tic 

60c convertible preferred (quar.)_._.--~- t15¢ 

er i nT elena t10c 

Canadian Cottons, Ltd., common (increased) +45c 
> eS eee $30c — 

Sanadian Fairbanks-Morse Co., Lid.— 

GG > SRCCRRECG . CA be Sotine cence +$1.50 
Canadian General Electric Co, (quar.)_..--- +$2 
Canadian General Investment, Ltd.— 

OS | CMIIEL® ' 4. clin nadiine cilia gvenita Aetna eetananen t15c 

ES a ers Bea phedbebectiiens +25¢c 
Canadian Industries, Ltd.— 

Goma 2 te ies mci mien $1.50 

Common B (increased) _..._....--....-.. +$1.50 

7%. preferted -AGUA?.) .on8 Sewn esowcecece $$1.75 
Canadian Marconi Co... _-~-~-~~-~- RIPEN t4c 
Canadian Oil Cos.— 

Common (increased quar.) ___..._---. ti5e 

RIA. ‘whictarnetes shat bii tl es chee per be eieeremeaicliatl t2¥ec 

5% preferred (quar.)__-_ PPD 5. Sine $1.25 

O® Wemserses GENS) ook ce ce cecnn $ 
Canadian Silk Products Corp.— 

$1.50 Class A (quar.).----~._._ ESC EL t37%ec 
Canadian Westinghouse Co., Ltd._...----_ t50c 
Canadian Wirebound Boxes— 

01.90 Cleese A (accum.).oui-+ snus. 137%4ec 
Cannon Mills Co. (irreg.) _....--+=--------- 50c 
Cannon Shoe Co. (irreg.) _._.-..---.-.----- 10c 
Capital Administration Co., Ltd.—- 

$3 preferred. A (quar. )..-................ 75c 
Capital Transit Co. (quar.)_..-..--.----.. 50c 
Carnation Co., ‘% ist preferred (quar.)_--~ $1 
Carolina Power & Light. $5 pid. (quar.)__- $1.25 
Carolina Telephone & Telegraph Co. (quar.) $2 
Carrier Corp., 4‘ preferred (initial)... ~~ 50c 
Carriers & General Corp. (quar.)__--__---- 5c 
Carthage Mills, common ___..._.._._----.. 50c 

6% preferred A (quar.)_....-.......... $1.50 

6% preferred B (quar.)__....----_--- nal 60c 
Coes 48. Fel a Sak cn cccctnccases 40c 

3% -peaerea: eer.) << $1.75 
Cassidy's, Ltd., 7% preferred (accum.) ~~~ +$1.75 

3%. orelersed (eacum ).........-......... $5.25 
Celanese Corp. of America, com. (quar.) ~~ 50c 

$4.75 1st preferred (quar.)_.._..--.----. $1.18% 


7% 2nd preferred (quar.)__.._~ | ¢ omstle Rgal $1.75 


Central Aguirre Associates (quar.)_... ~~~ 37ec 
Central Fibre Products Co., Inc.— 

aE a a EE. Satie 25c 

6% preferred (@uar.)......--=----..-i. 37%ec 
Central Hanover Bank & Trust Co., (NY)— 

a ne cs eenmennane $1 
Central Illinois Electric & Gas Co.— 

nee... a a nn we enne 32%c 

4.10% preferred A .(quar.)__......_---_. $1.0242 

4.10% preferred B (quar.)_..--------_ —_ $1.02% 
Central Illinois Light 4%2% preferred (quar.) $1.1242 
Central Kansas Power Co.— 

4%,% preferred (quar.) —- jrapns dommavantlieny $1.19 
Central Maine Power Co.— 

5% -pregersed (amar. ) ..-................ 62%2¢ 

oe Ok a ee $1.50 

6% prefersed - (aues.) ......--..-..-..__.. $1.50 

7 -eeeeeenee. 400.5... * $1.75 
Central Patricia Gold Mines, Ltd. (quar.)_~ t3c 
Central States Electric, 6°o pfd C (accum.) 37*%ec 

6%. preferred series B (accum.)_....---~- 374ec 

7% preferred A (accum.)—.-...--....... 43%c 
Central Steel & Wire Co.-._._.__--_------ 15c 
Central Vermont Public Service— 

4.15% preferred (quar.)..........---.-. $1.04 
Certainteed Products, 442% prior pfd. (quar.) $1.12% 

6% prior ‘pref. (quar. )_.._...--.-._--... $1.50 

6% prior preferred____.._- it hihitinticanaimngeapents $1 
Chamber of Commerce Building Corp.— 

Re Gi SS EES Mohit vs ee oes a $1.21 
Champion Paper & Fibre Co.— 

$4.50 preferred’ (quar.)._....----....-.. $1.12% 
Chapman’ Valve Manufacturing Co. (quar.) 50c 
Chase National Bank. (quar.) ~~... ...... 40c 
Chemical Bank & Trust Co. (N. Y.) (quar.)— 45c 
Chemica! ‘Pund, Inc. (irreg.) --.....------- 6c 
Chesapeake & Ohio Ry. (quar.)....__-~~--~- 75¢ 
Chicago Daily News, Inc., 5% pfd. (quar.)_- $1.25 


Chicago & Eastern Illinois RR. Co.— 

I RG aah chaddhoonien ediidesnevesthipcmintaeamvaiany $1 
Chicago Mail Order Co. (quar.).....--_---- 
Chicago, Milwaukee, St. Pav] & Pacific RR.— 

5% participating preferred A (initial) _.__ $5 


Chicago & North Western Ry., 5% pfd. A. $1.25 
Chicago Pneumatic Tool Co., $3 pfd. (quar.) T5c 

$2.50 preferred (quar.)...-..--.--.--... 62%ec 
Chicago Title and Trust Co.— 

(new $20 par) (initial) _...-.--.-....... 60c 
Chickasha Cotton Oil (quar.)_.-...-------- 25c 
Chillicothe Paper Co., 442% pfd. (quar.)_._. §1.12% 
Christiana Securities Co.— 

9@ prefersed (quer.)......................... $1.75 
Cincinnati Gas & Eleetric Co.— 

tee OO ee) eee $1 
Cincinnati New Orleans & Texas Pacific 

SS preserved (eusst.) .......-.-.--- 2 $1.25 

5% preferred (quar.)—----.~-----------.. $1.25 
Cincinnati & Suburban Bell Teiephone Co.— 

pS REE S ES Free SE oe $1.12 
Cincinrati Union Stock Yards Co. (quar.)~— 15c 
Citizens Water Co. (Washington, Pa.)— 

RT RS aE een $1.75 
Citizens Wholesale Supply Co.— 

6% preferred (quas.)....__........-..... 75c 
City Investing Co., 542% preferred (quar.)_ $1.37%2 
City Stores Co., common (increased quar.)_ 20c 

Ss 2 ce a ene er Se 20c 
City Title Insurance Co. (N. Y.) (quar.)__ 15¢ 
Cleveland-Cliffs Iron Co., $5 pfd. (accum.) $1.25 
Cleveland Electric Illuminating Co., com.___ 50c 

$4.50 preferred (quar.)---.--.....--.... §1.12% 
Cleveland Hobbing Machine Co. (increased) 15¢ 
Cleveland Union Stock Yards (quar.)— ~~. 12%ec 
od 5 adie die eeenie chiar censanguencaginann 20c 
Clinton Industries (initial quar.) _....---_~ 25c 
Clinton Trust Co. (N. Y.) new com, (initial) 25c 
Clinton Water Works Co., 7% pfd. (quar.)- $1.75 
Cluett Peabody & Co., Inc., com. (interim) — 50c 

7 7e Peeteees. LRAT: .... 2 2 ene cen $1.75 
Coca-Cola Bottling Corp.— 

8g Te i” 5 eee 62%ec 
CI I atcha rte i wo me mcassnpendivnniebes 15¢ 
Coca-Cola International Corp... --. $5.60 
Cockshutt Plow Co., Ltd. (s-a)_----------- 125¢ 

ee teeimentngls t25c 
Colgate-Palmolive-Peet Co.— 

RY ONG De bikie ci men amid eines 25c 

Te. preaeeree:. tGUer. ) 2.2.2 ene nnse $$1.75 
Collatreal Loan Co. (Boston) — 

MeRUOOe . DUOTIAED | Woe 6 ae eccnncsn $1.25 
Collins Radio Co., $2.75 preferred (quar.) 683%4c 
Colonial Ice Co., common (irreg.)__.----_-- 75¢ 

6 presersed 5B. <quar.)...._......-.--.. $1.50 

Oe UR I Bo a. cali cereisnceiyin insteien ani $1.75 
Colonial Steamships, Ltd. (interim)... -__~ $5 
Columbia Baking Co., common___-_---_---~ "5c 

$1 partic. preferred (quar.)_.....-....--~ 25c 

NN i ies oink dk oe migeine emi peosne 75¢ 
Columbia Gas & Electric Corp....._.-----. 10c 
Columbia Picitvres Corp. (stock dividend) _. 242 % 
Commercial Alcohols, Ltd., common (quar.) t5ec 
SS pamerrea . (6060.) 0-542. t10c 


When 
Payable 


4- 1 


6- 1 


— 
' 
Nee 


> 
‘ 
Pe lh el eel oe el ek lh ee cel 


> 
' 
ee 


4- 


~ 


ehh hee POS 
ae SS mae + te 
NKR Re DO, Re ee 


op ee 
oyte 
Noe 

og 


4- 


4- 
4- 
4- 
6- 
12- 


» ol 
st 
~e 


Ph > > 
é°S 3-8 
Cree ROR Re EK OO ee eee 








Holderea 
of Rec. 
3- 9 
3-9» 
3- 8 
9g 
g 

















3- 






































































































































' 
» 


—~ 





Wo wo @ WwW 


iQ Ph giles 






a) 
x 


SEWUWHWo i 
SEESEESSSR 


we 
7-2 2 
oad 
wWhewe 








watoseseesuasoas 





e 
4 


$9.9 8... 


-_ 
—_ 








$ 





3-15 
4- 1 


8-15 © 
3-11 
3-11 


3-12 


3-13. 
3-22 
4-12¢ 
3-15 
3-30 
3- 8° 
3-20 


4- 1° 
3- 9 


4-15* 
3-22 
3-16 
3-16 


PP 9.9 ob 8 O 2909 2 2988. 9.9. 





3-19 
3- 6 
3-20 
3-20: 


3-15 


aD 


5-15 
8-15 


3-15 
3-16 


+ 











)-) 








' 
tS 


@S@nwNouaa 
i 
el 





' ' 
wNnNnworr 


a! 


= 
pa 


$0 Go 60 G2 G0 Com 





‘ 
w 











SEE ee 
— 





' 
= 


~ 
Po th tr 00 G0 G0 


SC Here eT Geer 





be 
°o 


© 60 Ww 
Ne 
on 


© 


wey 
tN ht 
eco 


3-31 
3-15 
3-15 
3-15 
3- 9 
4-24 
3-30 
3-30 





Peet Pe ePrice 




















Volume 163 Number 4477 THE COMMERCIAL & FINANCIAL CHRONICLE 





’ rer wnen Per When 
’ Name of Company Share Puyaole Name of Company Share 
Gommericial Natl. Bank & Trust (N, Y.)— Dun & Bradstreet, Inc.— 

SESE EBT ST eee 40c 4%2% preferred (quar.)...-...-.-....... $1.12% 4- 1 3-20 
Gommeiciai Trust Co. (Jersey City) (quar.) 50c DuPont (E£. I.) deNemours & Co.— $1 conv. 2nd preferred (quar.)-.....~-- 4-1 
Commonwealth Edison Co. (quar.)_.._____ 35c $4.50 preferred (quar. )_.........--._-... $1.12%2 4-25 4-10 General Railway Signal Co., com. (quar.)—— 4-1 
Commonwealth Investment (Del.)_.._..____ 6c Duquesne Light Co., 6% ist pfd. (quar.)—- $1.25 4-15 3-15 > me... &  »se oe ‘ 4-1 
Commonwealth & Southern Corp.— Eason Oil Co., $1.50 preferred (quar.)_-.-__ 37%2c 4- 5 3-22 General Steel Wares, Ltd., common (quar.) 5-15 
S@e preferted @ecam.) .............-.... $1.75 Eastern Gas & Fuel Associates— Sy pestered ~ teue®.) .. 2.6.2... T$1. 5- 1 
Commonwealth Water Co., 5%‘ pfd.(quar.) $1.37% 4¥%2% prior preferred (quar.) ........-_-. $1.12% 4-1 3-15 General Telephone Corp., $2.50 pfd. (quar.) 

Commonwealth Water & Light Co.— 6% preferred (accum.) -......---....---~ 75¢ 4-1 3-15 General Time Instruments Corp.— 

$6 preferred (quar.)______. eco $1.50 Eastern Magnesia Talc Co., Inc. (quar.)—~— $1.50 6-29 6-20 ek Sen er ewe 

eee NS CO nn ees $1.75 Quarterly $1.50 9-30 9-20 4%% preferred (quar.)............._.. $1.06% 
Goncord Gas Co., 7% preferred (accum.) __ $1 Quarterly $1.50 12-21 12- 9 Genesee Brewery (Rochester), Class A. 5e 
Confederation Life Association (Toronto) — Eastern Massachusetts Street Ry. Co.— Class B 25c 

a atl oe a hisncapensw endhcemensiosiincoiindoies $1.50 6% preferred B (accum.).....------.-- $1.50 5- 4-10 Georgia Power Co., $5 preferred (quar.) _. $1.25 

Quarterly $1.50 Eastern Steamship Lines, Inc., com, (quar.) 25¢ 4- 3-22 Ge preperrea (Que?) <6... eae, $1.50 

Quarterly. +$1.50 $2 convertible preferred (quar.)__... ~~~ 50c 4- 3-22 Gerrard (S. A.) Co., preferred (s-a) 25¢ 
Conn (G. C.) Ltd., 7% prior preferred $1.75 Eastman Kodak Co., common (quar.)-..-~~- $1.50 4- 3- 5 Gilbert (A. C.) Co., $3.50 preferred (quar.). 87%¥ac 
Qonnecticut Gas & Coke Securities Co.— S% preferred (WEBS. )—nnnccccmcciiccane $1.50 4- 3- 5 Gibson Art Co, (increased quar.)...._..-~-- 75¢ 

Se prererreda (quar.) —......-.-......... 75¢ Economy Grocery Stores (quar.)__....--_ zoe 4- 3-15 Gillette Safety Razor, $5 pfd. (quar.)____-_ $1.25 
Gonnecticut General Life Insurance Co.— Economic Investment Trust (irreg.)_.....--~ $$1.20 4-1 3- 1 Glens Falls Insurance Co. (quar.)--..-~~. 40c 

EE OS STR, OM Ye SO ey eee 25c Ecuadorian Corp., Ltd. 10¢ 3-31 3-11 Glidden Co., common 40c 
Connecticut Light & Power (increased) 75c Edison Bros. Stores— 442% convertible preferred (quar.)__-.--~- 56 Yac 
Gonsolidated Bakeries (Canada) (quar.).__ $20c 4% % participating preferred (quar.) _.--- $1.06 4- 3-20 Globe-Wernicke, 7% preferred (quar.) ~~. $1.75 
Consolidated Edison Co, of New York, Inc.— Elder Manufacturing Co., 25c 4- 3-21 Godchaux Sugars, Inc., class A (quar.)__-. 
BC, ee ee 5% partic. class A (quar.)...--_..-..-. $1.25 4- 


Holdera Per When 
Payable of Rec. Name of Company Share Payable 
General Motors Corp., $5 preferred (quar.)_ $1.25 5- 1 
General Paint Corp. $1 preferred (quar.)-~ 25c 4-1 
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Goensolidated Film Indusiries, Inc.— 

me preserred (accem.)-...........-..... 
Gonsolidated Gas Electric Light & Power 

ot Baltimore, common (quar.)—.-.---~--~ 

4%% preferred B (quar,)__—- 

, SM preferred C (quar.)__..__..--.---..- 
Consolidated Grocers Corp., 5% pfd. (quar.) 
Consolidated. Machine Tool— 

$6 ist preferred (quar.)__--..-------._ 
Consolidated Press, Ltd., Class A 
Gensolidated Retail Stores, Inc.— 

Common increased) 

($2.75 preferred (quar.)___...--_- 
Consolidated Steel Corp., common 
22.76 preferred (quar.) ......_......__-. 

BE75 preferred (quar.) ....—........... 
Gonsumers Gas Co. (Toronto, Ont.) (quar.) 
Consumers Power, $4.50 pfd. (quar.)_____-- 
Gentinental. Air Lines__.__.__~-._..____.__ 
Gontinental Baking Co., $5.50 pfd. (quar.)_ 
Continental Bank & Trust Co. (N. Y.) ( quar.) 
Continental Can Co., Inc.— 

Ss.75 preferred (quar.)__............... 
Gontinerta! Foundry & Machine Co.— 
Common ireduced)-_ Sw Si 

2% prior preferred__ setieicate te : 
Continental Gin Co., common (quar.)__ 

4%% preferred (quar.)___.__- 

4%% preferred (quar.) 
@entinental Steel Corp.— 

New common (initial) —- pelle AS 
Continental Tel. Co. 6%2% pfd. (quar.)__ 

7% partic. preferred (quar.)__-.---____- 

per (Peter), 642% preferred (quar.)___ 
, Exchange National Bank & Trust Co. 

)4{Phila) (quar.) —- sedans aden orice 
Cornell-Dubilier Electric Corp.— 
96.25 preferred. quar.) ................ 
Corning Glass Works, (N. Y.)— 

3%% preferred (quar )_______ 
Corroon & Reynolds— 

$6 conv. preferred A (accum.)__-.-_._ . 

trell (C. B.) Sons, 6% pfd. (quar.)___.__ 

Tiauld’s, Ltd., Orc. Reg. (final) ‘alias a 

am of Wheat Corp. (quar.)__........__ 
Grompton &. Knowles Loom Works— 

6% preferred ‘quar.)____. me 
Grown Cork International Corp.— 


Grown Drug Co. (s-a) 
wn Zellerbach Corp. (quar.)_.____-.___ 
Crum & Forster Insurance Shares Corp. 
Common quar.) —_----. : 

S@% preictred (quar.) _-.........-.. 

n-American Sugar Co : 

7% preferred (quar.)__--_ icaietindonpmitemniaaiindid 

=ee preferred équar.)................... 
Curtis Publishing Co.— 

$4 prior preferred (additional) ___________ 
'$4 prior preferrd (quar.)_..---.._-__._- 


Dan River Cotton Mills.__...._____ 
Davenport Hosiery Mills, Inc., 7% pfd...__- 
Sg Se ae eyneuebnie 
Dayton & Michigan RR. Co., com. (s-a)__ 
SE I ND oa on on chic eis chen aes 
De Long Hook & Eye Co., new (initial) ____ 
De Pinna (A.) Co., Class A 
“6% convertible preferred 
Decca Records, Inc. (quar.) ~.....-..-.____ 
Decker (Alfred) & Cohn (quar.) 
_ Quarterly 
Quarterly 
Dejay Stores, Inc. (increased) 
Dennison Manufacturing Co., Class A (irreg.) 
$6 conv. prior preferred (extra) 
Dertist’s Supply of N. Y.— 
New commen (initial) _____- 
-%9% preferred (quar.)_._._.____ eens 
Denver Dry Goods Co., 442% pfd. (quar.)-_ 
4%% preferred (quar.) 
Denver Union Stock Yard Co.__ 
Detroit Edison Cc. (quar.)__ 
Detroit-Michigan Stove Co.— 
“5% preferred (quar.) 
5% preferred (quar.) 
Devoe & Raynolds, Class A (increased) ____ 
‘Class B (increased) ithe arte Se 
Dewey & Almy Chemical, $4.25 pfd. (quar.) 
Diamond Match Co., 6% partic. pfd. (s-a) 
Di Giorgio Fruit, class A (initial) 
=e B (initial) 
participating preferred articipatin 
Distillers Corp.-Seagrams— ¥ ‘ ” 
©% preferred (quar.)........._._._.__ 
Dixie Cup Co.. Class A (quar.)__- 
Dodge Cork Co., Inc. (resumed) 
Domi Roni nN Li 
mion Dairies, Ltd., 5% pfd. (quar.)___ 
Dominion Engineering Works, Ltd- SS 
Dominion Fabrics, Ltd., common (quar. ) 
6% 1st redeemable pref. ( quar.) 
Second cumulative preference (quar.) 
Dominion Foundries & Steel (quar.)___.__ 
Dominion Glass Co., Ltd., com. (quar.) ___ 
‘9% preferred (quar.) 


50c 
30c 


50c 
50c 
20c 
10c 


$1.06 


75c 
50c 
50c 

$3 


$1.25 
62'%2c 
10c 
t30c 
t43c 
t$2 
+20c 


$$1.25 
$$1.75 


~~ wee EE ee ee ee OR ee eee Oe ee 


Electric Auto-Lite 
Electric Controller & Mfg. ........_____-__ 
Electric Household Utilities Corp 
Electric Power & Light, $6 pfd. (accum.) __ 
$7 preferred (acoum.) _....-...-..._..-. 
Electrical Products Corp. (Cal.) (quar.)___ 
Elizabethtown Consolidated Gas Co. (quar.) 
Elliott Co., common (quar.)....-...--.____ 
Sm presetred “(ehar. ) Wu... 
El Paso Electric (Texas), $4.50 pfd. (quar.)_ 
El Paso Natural Gas Co. (quar.)—...__--__ 
Embassy Realty Associates, com. (quar.)_—_ 
Preferred (quar.) 
Participating 
Emerson Drug, 8% preferred (quar.)—_--~ 
Emerson Electric Mfg., 7% pfd. (quar.) ___- 
Emerson Radic & Phonograph Corp. (quar.) 
Empire Trust Co. (N. Y.) (quar.)__.------- 
Emporium Capwell Co., 7% pfd. (s-a) ~~~ 
Common (increased) 
Endicott Johnson Corp., common (quar.)_—-~-~ 
4% profetred. Giuar. )—accnnecuscassusur 
Engineers Public Service Co., $5 pfd. (quar.) 
$6.50 preferred “quar.).~............. 
S6 preserded. (Qa 2.2.2 wenenwnnn= 
Erie Railroad Co., $5 pfd. A (quar.)_-.._-_- 
BE preferved A. Car. ) 2224 cn eee 
BE preferded A ‘GGGET. ) 21. nneewicnunin—s 
European & North American Railway (s-a) 
Eversharp, Inc., common (quar.)-.....-- ~ 
Extra 
ie... gS eee 
Ex-Cell-O Corp. 
Fairbanks Co. 6% pfd. (quar.)__.__.______ 
Fairmont Creamery Co., com. (quar.)-_ 
REE! SP RGEME Ere La ee 
4% preferred /(quar:)...............-.. 
Family Finance Corp., common (quar.) ~~ 
$1.50 preferred A (quar.)..« 
$1.50 preferred B (quar.)_........._.___. 
Parmers & Traders Life Insurance, Syracuse 
Quarterly 
Fashion-Craft, Ltd., 5% pfd. (quar.)_-__- 
Faultless Rubber Co 
Fedders-Quigan Corp 
Federal Insurance Co. of N. J. (quar.) .-- 
Federal Services Finance Corp.— a 
Common (quar.) ROE: CLT EMS FSS 
S& prefered tear.) ...._...____..... ii 
Federated Publications, 
Federation Bank & Trust Co. (N. Y.) (quar.) 
Felin (J. J.) & Co.,- Inc. (increased) 
Fifth Avenue Bank (N. Y.) (quar.)_._.._-- 
Fifth Avenue Stores (Los Angeles) (quar.)— 
Filene’s (Wm.) Sons Co. (quar.)_.._-_- ~~ 
Finance Co. of Pennsylvania, com. (quar.)_ 
Extra 
Fireman’s Fund Insurance Co. (San Fran- 
| a se pices 
Firestone Tire & Rubber Co 
First National Bank (N. Y.) (quar.)________ 
First National Stores, Inc. (quar.) ~  __ 
Fitzsimmons Stores, Ltd.— 
4% Dpretenred (eeer.)................... 
Ve preteirea Geeer.).__............... 
=. DEGROtrOs GOGO. )...nn-eewrian 
Flambeau Paper Co., 8% preferred (quar.)~— 
Fleet Aircraft, Ltd. (interim) 
Florida Public Utilities Co.— 
4%4,% preferred (initial quar.) -.._...--_ - 
Floisheim Shoe Co., class 
Class B 
Foothills Oil & Gas, Ltd. 
Forbes & Wallace, Inc., $3 class A (quar.)— 
Foreign Light & Power Co.— 
S% ist preferred <quar.) _.............. 
Foremost Dairies, Inc., common 
6% preferred 
Fort Street Union Depot (s-a) 
Fort Wayne Corrugated Paper, common __-_-. 
442% conv. preferred (initial) 
Foster & Kleiser Co., class A pfd. (quar.)_ 
Foster Wheeler Corp., com. (quar.)...._.~-- 
>) Me tw ae |" Se eee a 
Si DPEGOTOON (NEF, his..~ 2. cnnene 
6% preferred (quar.)___--_ 
Foundation Co. of Canada, Ltd. (quar.)___ 
Franklin Process Co 
aeeeer Oe. Bee. SG) ce ccnds a ck cee eke 
Freiman (A, J.)}, Ltd., 6% pfd. (accum.)-___ 
Froedtert Grain & Malting, com. (quar.)___ 
S220 MrCRITee ee.) 2. on 
Praser Coa.,. dtd. sR)... ek 
Fuller (George A.), 4% conv. pfd. (quar.)__ 
Fulton Iron Works Co., 6% non-eum. pfd._- 
Fulton Trust Co. (N. Y.) (quar.)-.----_ - 
Fyr-Fyter Co., class A (quart.)-...-.._____ 


Gair (Robert) Co., 6% preferred (quar.)_- 
Galveston-Houston Co. (quar.)_.--._-_-_-__ 
Gannett Co., class B conv, pfd. (quar.)___ 
Gatineau Power Co., common (quar.)- ... 
6% nretecred AOL.) cnn nnenswecon 
54% preferred (quar.) ___......-...... 
Gemmer Mfg. $3 partic. pfd. A (quar.)_ 
General American Investors Co., Inc.— 
8450 preferred: @guer.) ................ 





75¢e 
75¢c 
15¢c 
$1.50 
$1.75 
25c 
$1.25 
25c¢ 
62%ec 


$1.12%2 


60c 
30c 
30c 
10c 
50c 
$1.75 
15c 
75c 
$3.50 
50c 
75c 


$1 
$1.25 


$1.37 4% 


$1.50 
$1.25 
$1.25 
$1.25 
$2.50 
30c 
20c 
25¢ 
65c 
$1.50 
25c 
25c 
$1 
20c 
37 ee 
374ec 


$2.50 
$$1.25 
50c 


10e 
35c 


$1.50 
25c 
25c 
$1.50 
$6 
15c 
25c 
$2 

$3 


75¢ 
50c 
$20 
62%ec 


17%ec 
174ec 
17vec 
$1.50 

$25c 


$1.18% 


50c 
25c 


t12%c 


75c 


1$1.50 


15¢ 
75c 
$2 
25c 
18%4c 
37 lec 
25c 
37%ec 
37%ec 
37%ec 
$35¢ 
50c 
$50c 
$$3 
25c 
&5c 
t50c 
$1 
30c 
$1.50 
50c 


30c 
20c 
$1.50 
t22c 


$$1.25 
$1.37 


75c 


$1.12% 
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3-21 $4.50 preferred (quar.) ~.....--..--~---... $1.12% 
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Goebel Brewing Co. (quar.) ~..--.---~~--~--. 
Gola & Stock Telegraph (quar.)--..--~--~-- 
Golden State Co., 
Gold & Stcck Telegraph (quar.)--------.-- 
Goldblatt Bros., Inc., $2.50 pfd. (quar.)-.. 
Goodyear Tire & Rubber Co. of Canada— 
Common (increased quar.)_.....-------- 
5% preferred (quar.)_.-...--~---..-.---- 
Gotham Hosiery Co., Inc. 
Goulds Pumps, Inc., 1% pfd. 
Grace National Bank (N. Y.) (stock div.)-- 
Graham-Paige Motor Corp.— 
5% preferred A (quar.) --.-----~.------- 
56% conv. preferred (quar.) ---..---~----- , 
Grand & Toy, Ltd. (interiin) 
Graniteville Co. (quar.) 
Extra 
Quarterly 
Extra 
Grant (W. T.) Co., common 
3% % preferred (quar.) --.--.---------- 
Gray Drug Stores, Inc., common (quar.) ~~~. 
$2.20 preferred (quar.) -.--.-------.---. 
Grayson-Robinson Stores (increased quar.) 
Great American Insurance (N. Y.) (quar.) 
Great Lakes Paper, $2 cl. A pref. (accum.) 
$2 Class B preference (accum.)--------- 
Great Lakes Power Co., Ltd.— 
$7 preferred (quar.) -..-..--.--.-.----- 
Great West Life Assurance Co. (Winnipeg) — 
Quarterly 
Great Western Sugar Co., common 
7% preferred (quar.) 
Green (D.) C 
Greening (B.) Wire, new common (quar.) -- 
Greenwich Gas Co., common (irreg.) ------ 
$1.25 participating pid. (quar.) -..-~---- 31%c 
Participating $0.05092 
Greenwich Water System, Inc.— 
6% preferred (quar.) ~----------------- $1.50 
Greif Bros. Cooperage Corp.— 
Common B (itreg.).-...--..-----.----. 25c 
Cemmon A (quar.)—..-------.----.----- 80c 
Greyhound Corp., common (quar.) -----~--- 35c 
44%4% preferred (quar.)~..--_---~------- $1.06% 
Griesedieck Western Brewery Co. (irreg.)—-~ 50c 
5%2% conv. preferred (quar.) --------~-~ 345e¢ 
Griggs Cooper & Co.— 
5% ist preferred (quar.)_.----.----~----- $1.25 
5% ist preferred (quar.) $1.25 
5% ist preferred (quar.) ~.-.------~-~-- $1.25 
Group Corp., 6% preferred (accum.)------ $1.50 
Gruen Watch (quar.) 25c 
Guantanamo Sugar Co., $5 pfd. (quar.)...- 
Guarantee Co. of North America (Montreal) 
Quarterly 
Extra 
Guaranty Trust Co. (N. Y.) (quar.)------ 
Guardian Investment Trust— 
$1.50 preferred (accum.) —-_----~-------- 
Guardian Public Utilities Investment Trust— 
Preferred (irreg.) : 
Guardian Rail Shares Investment Trust— 
Series I, preferred (irreg.)_--~----~+----+-- 75¢ 
Gulf Oil Corporation (quar.)----------~-~-~-- 25c 
Special 25¢ 
Gulf Power Co., $6 preferred (quar.) ------ $1.50 


Halle Bros., $2.40 preferred (quar.) ------~ 60c 
WMaista Os. GUAT Dien ecw nsonnnnsees<=-c0 20c 
Hammermill Paper Co.— 
4%% preferred (quar.)..-.------------- $1.12% 
4¥%,% preferred (initial) $1.2159 
Hanover Fire Insurance (N. Y.) (quar.)---- 30c 
Harbison-Walker Refractories Co.— 
6% preferred (quar.)....-.-...-------.. $1.50 
Harnischfeger Corp., ocmmon 15c 
5% preferred (quaf.) .:_-------.------- $1.25 
5% 2nd preferred (quar.)_--.----------- $1.25 
Harris Manufacturing Co., class A (quar.)-— 80%c 
Harris-Seybold-Potter Co., $5 pfd. (quar.)— $1.25 
Harrisburg Gas Co., 7% preferred (quar.)-_- $1.75 
Hart Battery Co., Ltd 
Hart & Cooley Co, Inc 
Hartford Fire Insurance Co. 
Hartman Tobacco— 
$3 non-cum,. preference (quar.) --.------ 
Harvard Brewing Co 
Haverhill Gas Light Co 
Haverty Furniture Cos., 
$1.50 preferred (quar.)----------------- 
Hazel-Atlas Glass Co. (quar.)------------- 
Helena Rubinstein, 
Helme (George W.) Co., common 
9% preferred (quak.) _..<...2..-Sasucce 
Herbrand Corp. (s-a) 
Extra 
Hercules Motors Corp. (quar.)~.....-~---- 
SB. pretetved. tauet.) ..2..~.25.6........ 
Hercules Powder Co. (stock dividend) 
Hibbard Spencer Bartlett & Co. (monthly) —_ 
Hickok Oil Corp., 5% preferred (quar.)---- 
Higbee Co., common (quar.)—~..---..------- 
oe  preretred ‘Diet, ...-2=.--.- 5... 
Hinde & Dauch Paper Co. of Canada, Ltc.— 
Quarterly 


>_> 
‘' 

_ 

une 


; Holland Furnace Co. (quar.)..-..--------- 
General American Transportation (quar.) ___ 62%ec Holmes (D. H.) Co., Ltd. tn ot ES ° 


General Auiline & Film Corp. ciass A (irreg.) $1 Holme (George W.) Co., common (quar.} —__ 


Class B (irreg.) aa a ee ee 10c 7 ee awaiawe 
Deminicn Oilcloth & Linoleum (qvar,) —___ +30c General Baking Co., common (quar.)__---- won (east? & Pog $1 class A (quar.)___- 


‘Extra t10c $8 POTOT IO CARED eno csetecianhseleaneition eiihiy 
Dominion Tar & Chemical, 54% preferred__ t93c Pe A See Cac. * MONBA o.cnnndecccinn 3 si pe ae 
ommon  (quar.) t25¢ General Capital Corp. (irreg.) --.-.....--. witier taki & Bedebal Go. trevemed) 
*Moting trust certificates (initial) t25c General Controls Co., 6% pfd. (quar.) ____ Horder’s, Inc (quar wins Rene CEE 
Dominion Textile Co., common (quar.)_._-_. t$1.25 General Electric Co. (quar.)--......______ Hort & Hartart Baking (N.5) (quar) : 
%% preferred (quar.) $1.75 General Finance Corp. (quar.)...--_- iicieaspe atk de Se Baila. tae “es = 
Se Chamiens Os, omens $s a eee > or*) Houdaille-Hershe "$2.25 preferred (quar.) 
Dow Chemical Co., common At Rae ede 75c 6% preferred B (s-a) H hold Fi A or p caaiaae J- 
$4 preferred A $1 General Fireproofing Co.— rem arainired. deat) Pe es 
Dow Drug Co., 7% wreferred (quar.)__-___ $1.75 7% preferred (quar.)--...--- shennan eron Holding Corp.-= ne 
Draper Corp. (quar.) General Industries Co., 5% ptd. (quar.)__ Gat new tae bee Raine Wika cin 2k 


Dravo Corp., 4% preferred (initial quar.) __ ote alt cece, a gg eg ga a Howel Ellectric Motors Co. (quar.) ..------ 


General Investors Trust (Boston) (irreg.)_ 
Duke Power Co., common Genera! Machinery Corp Hummel-Ros Fibre Corp.— 
%% preferred (quar.) 


General Mills, Inc., 5% preferred (quar.) __ 6% preferred (quar.) ..-...-..-...------- 


Dominion Malting Co., common (quar.) __ 420c 
wommon (quar.) t20c 


6% preferred (quar.) $$1.25 
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Per When Holder: Per When Holders Per When aa 
wame of Company Share Payable of Rec Name of Company Share Payable of hes. Name of Company Share Payable of Rea, 


Huron & Erie Mortgage Corp. (quar.)---.- +$1 4-1 3-15 Laclede Gas Light Co. (irreg.)_..._...___ 5¢ 4-2 3-15 Mohawk Liqueur Corp Tec 4- 8 3-20 5 
Huttig Sash & Door Co.— Lake St. John Power & Paper t50c 3-22 Mohawk Rubber Co 60c 4-15 3-25 9 
S% preierred (quar.)---------~-~----~~- $1.25 6-29 6-19 Lamaque Gold Mines (interim) t5c 4-23 Mojud. Hosiery Co., 5% pfd. (quar.)__---~- 62 4ac 1 3-15 | 
5% preierred (quar. )—----_----_-----_-- $1.25 9-30 9-20 Lambert Co. (increased quar.)_....-..____ 50c 3-18 Molybdenum Corp. of America (quar.)___-- 124ec 1 3-16 5 
S% preterred (quar.)-~----------------- $1.25 12-30 12-20 Lamson & Sessions Co., $2.50 pfd. (quar.).  62%'2c 3-21 Monarch Knitting Co., 7% preferred $$0.0383 1 ---- | 
Hilinois Zinc Co. (quar.)--..------------~. 25c 5-20 5- 1* Landis Machine Co., common 4- 5 7% pref. (quar.)- a AROS REI TES «IS 1 2-22 
Imperial 1ie ma.Su.ance (Canada) (quar.). %$3.75 4-1 3-30 Commor. 1- 5 5% preference RE RIE a $$1.25 1 2- 25 
Imperial Paper & Color Corp 75¢ 4-1 3-15 Common 10- 5 Monongahela Valley Water Co.— 
Incorporatea Investors | 20c © 4-30 3-28 Lang (John A.) & Sons (quar.)___ 3-11 71%. preferred quar.) _................. $1.75 4-1 
Independence Si:ares Corp.— Langendorf United Bakeries, Inc.— Monroe Auto Equipment Co.— , 

Independence Trust Share $0.0637 4-1 3- 1 3-30 5 % preferred (quar.) __- 62%ec 
Indiana & Michigan Electric Co.— Class B SS TS Seer Rn 3-30 Monroe Chemical Co., $3.50 pfd. (quar. UES 87 ac 

4% preferred (quar.) .-.....-.-.---... $1.03 % 4-1 6% preferred (auar.)...........-..._... 3-30 Monsanto Chemical Co.— 

Indianapolis Power & Light (quar.)_...-__ 30c 4-15 Latrobe Electric Steel Co. (quar.)___.____ 3-20 $4.50 preferred A (s-a) $2.25 

5%% preferred (quar.) ............-~.-.. $1.31% 4-1 Lawyers Trust Co. (N. Y¥.) (quar.)_---___- 3-23 $4.50 preferred B (s-a)} 5 
Indiunspolis Water Co.— Leath & Co., common (increased) $4 preferred C (s-a) 

5% preierred Series A (quar.)--..._-_-. $1.25 4-1 I I ON i Montana-Dakota Utilities, 
industrial Bank of Commerce (N. Y.)— lemmean Coe (eas) ..................... 5% preferred (quar.)__---.------ i 

Formerly Morris Plan Bank of N. Y 4-1 Leich (Charles) & Co. 7% preferred (quar.) Montgomery Ward & Co., Inc., com. (quar.) 
industrial Brownhoist Corp.— Lerner Stores Corp., 442% pfd. (quar.)__- ST Crass A (QUGt.) ......~ 22 tec 

60c conv. ist preferred (accum.)—._ ~~~ 4-1 Common (quar.) ___ Sarit es 2 Mcentreal Loan & Mortgage Co. (extra)__-- 
industrial Rayon Corp., common (quar.)__- 4-1 Liberty Aircraft Products— Montreal Telegraph Co. (quar.)_.__--__---- 
Inspiration Consolidated Copper (quar.)___ 3-25 Si.20.. preserred tenes.) .....-. ~~... Mocre Corp., Ltd., common (quar.) --.--- 
institutional Securities, Ltd.— Liberty Loan Corp., class A 7% preferred A (quar.)~.....-...-.-..-- 

Aviation Group shares 6- 1 Class B 36: geatereee 2 f eeess,).....<.-.-...-... 

Bank Group shares, class A 3-31 50c preferred Moore Drop Forging Co., common___-_- 

Stock and Bond Group shares___-__--. Liggett & Myers Tobacco, 7% pfd. (quar.)— 4%4% ccnv. preferred (quar.) 

Interlake Steamship Co Lincoln National Life Insurance (Fort Moore (Wm. R.) Dry Goods Co. (quar.)-_-- 
International Bronze Powders, Ltd.— Quarterly Moore-McCormack Lines— 

Common (quar.) Quarterly $2.50 convertible preferred (quar.)_.____- 

6% participating preferred (quar.)-.---- Quarterly Morrell (John) & Co. (quar.)__..____-- 
International Button-Hole Sewing Machine Lincoln Telephone & Telegraph Co. (Del.)— Morrison Cafeterias Consolidated, Inc.— 
International Cellucotton Products Co.— Ciass A (quar.) 7% preferred (quar.)____~- 

Quarterly me uk GR Wee a IS er Mount Diablo Oil Mining & Development 
International Harvester Co. (quar.)....--~- Ba Sepeeeren COUel, ) a5 ccn nse 
fnternational Metal Industries, Ltd., com. A Lion Oil Co. (quar.) 

442% preferred (quar.) _-_.__---------~. $$1.12% Extra 
International Milling Co., Ltd.-— Lipe-Rollway Corp., class A (quar.)_.______ 

“® preferred (quar.) ........---...--~~- $1 $1 conv. preferred (quar. ) 

International Nickel Co.-of Canada, Ltd.— Lipton (Thomas J.), Inc., 6% pfd. (quar.)— 

7% preferred ($100 par) (quar.)-----~- $1.75 Lit Bros., 6% preferred (accum.)__________ 

7% preferred ($5 par) (quar.)_..----~--- 8%4C Lock Joint Pipe Co., 8% preferred (quar.) 
Enternational-Ocean Securities— Common (monthly 

4% preferred (s-a) 50c a RO ee eee 
International Ocean Telegraph (quar.) —-~- $1.50 Locke Steel Chain Co. (quar.)_-_____--_-__ 
Enternational Salt C 50c Extra 
international Shoe Co 45c Lord & Taylor, common (quar.)_..________ 
International Silver, 7% pfd. (quar.)__---- $1.75 8% 2nd preferred (quar.)_.._.__._________ 
Znterstate Department Stores, Inc. (quar.)— 35c Lorillard (P.) Co., com. (interim.)__._____ 
Interstate Telephone Co., $6 pfd. (quar.) —-- $1.50 7% preferred (quar.)__..____________-___ $1.75 


investment Co. of America (quar.) -..._~~- 25c Louisville Gas & Electric Co. (Ky.), com._. 37 4c 
Investment Foundation, Ltd.— $5 preferred ($100 par) (quar.)___.__-_ $1.25 

6% convertible ret. IE Bilis engstengeaien ep t75¢ 5% preferred ($25 par) (quar.)_.._____ 31%ac 
Investors. Fund 13c Lowney (Walter M.) Co. a Ea t1i2%c 
investors Mutual (irrer) ~----------------- ve Lunkenheimer Co., 612% preferred $1.6242 
Iowa Electric Co., 7% pfd. A (accum.) ---_- 43%c Lux Clock Manufacturing Co. (irreg.) _.--_ 20c National Bond & Share Corp. (quar.)_.___- 

6%% preferred B (accum.)__-_--__--__- 40%c Lyon Lumber Co 75¢ National Breweries, Ltd., common (quar.)—— 


mag ga + net Co. 75c Mabbett (Geo.) & Sons Co.— 7 eaeenree: Cee). 5s oan cere 
6%‘ preferred B (accum.) Steer 81%ac 7% ist preferred (quar.)__....--_-__---_- $1.75 National Cash Register Co. (quar.)_._..-- 
1% . réferred. A ({accum.)_.__._......... 87 Yec 7% 2nd preferred (quar.)__..._.________ $1.75 National Casket Co., Inc., common-_-____-__ 
7 ie gece <3 or glee M+ Mac Andrews & Forbes, commen 35c National Chemical & Manufacturing Co.— 
Towa Power & Light Co., 6% preferred____ $1.50 6% preferred (quar.). $1.50 pen AY ne EOE NEC TRE RIS ARS 
Slee’ “seenerrel (initial quar.) } ted MacFadden Publications, Inc., common_-___ 50c National Department Stores (quar.) -- 
Jowa Public Service— 2 2 pres am P $1.50 partic. preferred - 50c National Electric Welding (quar.) 
Common (increased quar.) 15c Macmillan Petroleum Corp 15c Quarterly 
$6 ist preferred (quar.)...-.._....._.- $1.50 Macy (R. H.) & Co, (quar.)--..-....__-~- 40c Quarterly 
en ecees etee, $1.62 Madison Gas & Electric, 642% preferred $1.567 National Fire Insurance (Hartford) (quar.)- 
ae ies $1.78 Mahon (R. C.) Co., $2 class A pfd. (quar.) — 50c National Folding Box Co._--------.------ 
Seon Pinan oa ons Ener =e agai . Mahoning Coal RR. Co. (increased) $7.50 National Fuel Gas Co. (quar.}—--—~---__. 
aa Maine Central RR., 6% prior pfd. (quar.)-_ $1.50 National Grocers Co., Ltd., common 
Geeamen Phe Aaa eRe Manning Maxwell & Moore, Inc 25c $1.50 preference (quar.) ---------------- 
Ds a Be Piece ren nnmreenen = een en een meen mm Mansficid Tire & Rubber— National Lead Co., 6% Class B pfd. (quar.) 
Guat ne sae te Timananeea} Smee 6% preferred (quar.)....__-._______ 30c National Linen Service Corp., com. (quar.) 
Seles True Oo. On. Y.) taunt.) Manufacturers Trust Co. (quar.)--_---__-_ 60c National Paper & Type Co.— 
Island Creek Coal Co ER cog (quar.) _._. Mapes Consolidated Manufacturing Co.— 5% preferred (s-a) 
6 : a “ q ni a 1.50 Increased quarterly 60c National Pressure Cooker Co 
$ preserey (quar. ) ------------------. $1. Maple Leaf Milling, Ltd. (initial) National Shirt Shops (Del.) 
Jamaica Public Service, Ltd., com. (quar.)__ 417¢ Marathon Corp., 5% preferred (quar.)____ $1.25 $6 preferred 
7% preference A (quar.)_...-----.-_----. x$1.75 Marchant Calculating Mechine Co. (quar.) 21ec National Standard Co. (quar.) ee 
7% preference B (quar. )__...__._....~.. x1% % Marion Reserve Power Co., $5 pfd. (quar.)_-— $1.25 National Steel Car Corp., Ltd. (increased) —~ 
5% preference C (quar. ) x14 % Marion Water Co., 7% preferred (quar.)_— $1.75 National Sugar Refining Co..-.--.-- --- 
5% preference D (quar. )_-------__--__-- x1% % Marsh (M.) & Sons, Ltd. (quar.)___________ 40c National Supply Co., $2 pfd. (accum.)——_-~- 
Jamaica Water Supply Co.— Marshall Field & Co., 442% pfd. (quar.)___  $1.06% 44%% preferred (quar.) j sLetauardinte 
oe peerecroe (@eet.) oe eee $1.25 Maritime Telegraph & Telpehone Co., Ltd.— National Tea Co., 4%% . (quar.) —— 
Jamestown Telephone, 8% lst pfd. (quar.) $1.50 Common (quar.) __ I A t20c Nehi Corporation ‘ 
Jeannette Glass So., 7% preferred (quar.)_ $1.75 7% preferred B (quar.)__.-____._._._..._.. t17%c Neisner Bros., Inc.— 
50 Maxin-Petry Corp,” ——~-----~—-%..-.----- 15¢ 4%4% conv. preferred (quar.)---~~~~- 
Market Basket, common______-__- 20c New Brunswick Telephone, Ltd. (quar.) 
Preferred series A (quar.) _- 25c New England Power Association— 
Marlin-Rockwell Corp. --_- 50c 6% preferred (accum.) - Ae cod 
Marshall-Wells Co., 6% preferred (quar. bs $1.50 $2 preferred (accum.) -- 
Marven’s, Ltd., 5% preferred (quar.) _._-~- $$1.25 New Hampshire Fire Insurance— 
Maryland Drydock Co., common 37 4ec Increased quarterly 
7% preferred (quar.)-— ut ti $1.75 New Haven Clock Co., 642% preferred___- 
Massachusetts Investors Trust ‘irreg. Rice 22c New Jersey Power & Light, 4% pfd. (quar.) 
Massey-Harris Co., Ltd., common (initial) __ t25c New Jersey Water Co., 7% pfd. (quar.)-—~- 
McAleer Mfg., conv. preferred (initial) _...3 47/100c New London Northern RR. Co. (quar.)—_-- 
McBee Co. (initial quar.) -_-- 10 New Orleans Public Service, Inc.— 
A . McCaskey Register Co., 442% quar.) — 14c Commcn (quar.) --- ; ’ = 
Journal Publishing Co. of Ottawa, Ltd.— McClatchy Newspapers, 7% pid. (quar.J__- 4334c 4% % ADS vezi (quar.) 
Quarterly 7% preferred (quar.)_.__._..__..________ 43%c New York, Chicago & St. Louis RR. Co.- 
Kahn's (F.) Sons 5% preferred (quar.)__-- y 7% preferred (quar.)___~ ae 43%c 6% preferred (accum.) : 
Kansas City Power & Light Co.— McColl-Frontenac Oil, Ltd., 6% pid. (quar.) +$1.50 New York Power & Light— 
pe preferred B AG0Rf, } on sb ee 4 McCrory Stores Corp.— 3.90% preferred (quar.) — 
Kansas City Southern Ry. Co., 4% ‘ 3%% conv. preferred (initial) _..____-_-- 79¢ New York Trust Co. (N. Y.) (quar.)- 
Kansas Electric Power Co., 5% pfd. ; ; McDonnell Aircraft Corp., 6% pfd. (quar.)— $1.50 Newark (Ohio) Telephone— 
Kansas Gas & Electric Co., $6 pfd. (quar.) McKee (A. G.) & Co., class B (quar.)—---- 75c 6% preferred (quar.)__-- 
MR de RR Ga aint: a McKesson & Robbins, $4 pfd. (quar.)_.---- $1 Newberry (J. J.) Co., new (initial quar.) 
Kansas-Nebras:.a Natural Gas, common ____ McQuay-Norris Manufacturing Co. (quar.)— 25¢c Newport Electric Corp., 6% pfd. (quar.) —- 
i, | | 8 ai a = ee , 4%% preferred (quar.)__...........--.. $1.06% Newport Industries—- 
Kansas Pwr. & Light Co., 442% pfd. (quar.) $1.12% Mead Johnson & Co., new (initial quar.) __- 15c 4%,% preferred (initial quar.) ~~~ _--- 
Katz Drug Co., $4.50 preferred (quar.)____. $1.12% _ ST Ss eee ee 5c Niagara Wire Weaving (quar.)_-—-- 
Kaufmann Department Stores, 40c Merchants Acceptance Corp.— Nicholson File Co. (quar.)- 
Kaynee Co., 7% preferred (quar.)_.______ $1.75 Class A (irreg.) — ene omcmepe ams 12¢ Nineteen Hundred Corp., class A (quar.)__- 
Kearney (James R.) Corp. (quar.).-.___-__ 12%ec Merck & Co., Inc., 4% ‘ pid. (quar. )_ .--= $1.12%4% Class A (quar.)-..--.---------- on LCN 
es Ge Mo 25c 4%% preferred __-____- --sa---— $2.08% ~ = SE dk Sy a RE a Ra 
Kellogg Switchboard & Supply Co., com. 15¢ 5%,% preferred (quar.)-.-..--------____ $1.31% watt bain Ga 
3% preferred (quar.) $1.25 5% preferred $2.43 '%2 : Quarterly, one share Pacific Gas & Elec- 
Kelsey- Hayes Wheel— Mercury Mills, Ltd. z $25¢ tric common for each 100 shares North 
$1.50 conv. class A (quar.) Mesta Machine Co. (quar.)-_.----*----.- 62 ec Asebioge Gaunmanh 
Kendall Co., 442% preferred (quar.)-_._... $1.12% Metropolitan Edison, 3.90% pfd. (quar.)---- 97%2c North American Rayon, class A (quar. See 
Kendali Refining Co 30c Meyer Blanke Co., 7% preferred (quar.)__— $1.75 - ies ee Te 
Kentucky Utilities, 6% preferred (quar.)___ $1.50 Michigan Public Serv. Co., 6% pfd. (quar.) $1.50 6% preferred Silt Seti areata" 
Keir-Addison Gold Mines, Ltd t5c 6% preferred Series 1940 (quar.)_.-_--~_- $1.50 North Star Oil, Ltd., 7% pfd. (accum.) ____ 
Keyes Fibre Co., 6% prior preferred (quar.) $1.50 $6 prior preferred (quar.)_-....-------- $1.50 North Texas Co ek 
Kimbe te -Clark Bong abe Mickelberry’s Food Products— Northern States Power Co. (Minn.)— 
Berly- Clark Corp., common (quar. ) 37 tec $2.40 preferred (quar. )__-. 60c $5 preferred (quar.)__--~-~- 
4% % aa 13%ee Midland Steel Froducts, common (quar.)-—— ae Northeastern Water, $4 preferred (quar.) 5 
e preferred (quar. ) $1.12 % $2 dividend shares (quar.)_..-___-------- 50c Northern Indiana Transit (quar.) 
King-Seeley Corp., 5% conv. pfd. (quar.)__ 25c 8% preferred (quar.)_.......-...--._-- $2 Extra pay tet 
Kirkland Lake Gold Mining (s-a)_____ oS Oe. Sr re 50c I no ve NS VE sig hen Phare 
Kirsch Co.. $1.50 preferred (quar. ) Ys Midwest Piping & Supply Co., Inc. (irreg.) 50c Pip aR OR icici 
Klein (D. Emil) Co. (quar. ) . 15¢ Quarterly ----~--- 
Quarter! Miller Mfg. Co., conv. Class A (quar.)___~ Northland Greyhound ‘Lines, Inc.— 
wn a Miller-Woh! Co., common (increased) 35¢ $3.75 preferred (quar.) _.-.-._---------- 
5% conv. preferred (quar.)-----_~------ 62'2c Northwestern Electric Co., 6% pfd. (quar.) - 
7% preferred (quar.) —-------------~---- 


Minneapolis, St. Paul & Sault St. Marie— 
Knapp-Monarch Co., $2.70 pfd. (quar.)___ 67ec < Initial $2.50 Northwestern States Portiand Cement Co.— 
$2.50 cony. preferred (quar.) -----~-~-~--- 


$2.50 preferred LS Bea eae 62%ec Minnesota Power & Li 

a l rt ght Co.— 

Koppers Co. Inc. common (quar.)__-__- 40c 5% preferred (quar.) $1.25 Northwestern States Portland Cement Co.— 
Quarterly 


4%% preferred (quar.) $1.183 : 
Kresge Department Stores— og Mississippi Power. $6 preferred (quar.)__-- $1.50 

Norwalk Tire & Rubber Co., 7% preferred_ 
Norwich & Worcester RR. Co.— 
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Mountain States Telephone & Telegraph 
Co. (quar.) 

Mullins Manufacturing— 
wD EE a eee 
$7 preferred (quar.) 
$7 preferred (quar.) 

Murphy (G. C.) Co., 4%4% preferred (quar.) 

Murphy Paint Co., Ltd., com. (quar.)— ~- 
5%2% preferred (quar.) 

Murray Corp of America, 4% pfd. (quar.)-— 

Murray Ohio Manufacturing Co. (quar.)__-~ 

Muskegon Motor Specialtics Co.— 
SS aes 

Mutual System, Inc., 6% preferred (quar.)-— 


Nanaimo-Duncan Utilities, Ltd., com. (s-a)-_ 
Nathan Strauss-Duparquet— 

6% convertible preferred (quar.).....-~- 
Nation-Wide Securities Co., Inc. (Md.) 
National Biscuit Co., common (quar.)__.--_- 
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Jersey Central Power & Light— 
ane Beene GUURs.) . 28. nee ee $1.37 
6% pre.erred (quar.)____.__- ET Pa SF $1.50 
ay  BECTSTENE See.) one eee $1.75 
Jewel Tea Co., Inc.,, 442% preferred (quar.) $1.06% 
Johns-Manwville Corp., 342% pfd. (quar.)_—_ 87%¥ec 
Johnson Stephens & Shinkle Shoe Co.— 
Quarterly 
Jones & Laughlin Steel Corp., com. (quar.) 
Se praered A (G0kr.) uc Se 
5% preferred B (quar.) 
Joplin Water Works Co., 6% . (quar.)__ 
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roger Grocery & Baking Co.— Missouri Gas Ele ri (s- 

6% ist preferred (quar.) . - Missouri teeth & Light —— nieces 8% preferred (quar.) ------------~------- 
7% 2nd preferred (quar. ) 7 - $6 preferred (quar.)_...--- = Nova Scotia Light & Power Co. (quar.)_--- 

a Crosse Telephone Corp., 6 ia. (quar.) <i Mobile Gas Service Corp., com. (quar.)__) METRO RGISS OVER: LENO: he + == -------=- 


— Extension University..______.____ / a 4.90% preferred (quar.) .22% Ogilvie Flour Mills. common (quar.)—_.---- 
tr 


- --------~----- Modern Containers, Ltd., common ( aS Ohio Cities Water Corp., $6 pfd. (accum.) 
Labatt (John), Ltd. ‘(quar.)- - 2+ ----~------- - 5% preferred (quar. feats anes Ae: 1$1. 37% Ohio Edison Co., 4.40% pfd. (quar.)-.----- 


go @9 co 

Te 

www w 
raagagun 


wood ty oy say Be VU wp Vewueewy ww wee Bs 


‘ 


@Qwne wwe ww eo www OMWwa 


Pe eel antl ool eel ot ond 
VrQreru Te 





clume 163 Number 4477 THE COMMERCIAL & FINANCIAL CHRONICLE 





sar Per When Holéere Per When Howen Per When 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable 
Dhio Finance, 42% preferred (quar.)_---- $1.124%2 4-1 3-11 Public Service Co. of Colorado— Seven-Up Bottling Co. (St. Louis, 
5% prior preferred (quar.)------__----- $1.25 3-11 7% preferred (monthly) ------~-- é--.--- 58%%c 4- 3-15 Quarterly 4-1 
Dhio Leather Co., common (quar.)-----~-- 25c 3-20 6% preferred (monthly) 50c 4- 3-15 Shamrock Oil & Gas Corp a es 
5% conv. preferred (initial quver.)_.__-- $1.25 3-20 5% preferred (monthly) 414s¢ 4- 3-15 Sharon Ry. 4-1 
Dhio Match Co 25¢ 2-28 Public Service Co. of Indiana— E Sharon Steel Corp., common (quar.)__. 3-30 
Ohio Public Service Co., 5% pfd. (quar.)__- $1.25 3-20 Common (increased quar.) -~-----------. 45c 6- 5-15 $5 conv. preferred (quar.) j 4-1 
5Ye%> ist preferred (quar.)-..--------.. $1.37% 3-20 5% preferred (quar.) -----------.---~-~ $1.25 6- 5-15 Shasta Water Co. (quar.)__......._-.___. 4-20 
6% preferred (quar.)-.._----._------_-- $1.50 3-20 Public Service Ccrp. of N. J.— Shawmut Association (Boston) (quar.) = 3% 
9% preferred (quar.)_.---.------------- $1.75 3-20 6% preferred (monthly) 50c 4-15 3-15 Sheep Creek Gold Mines, Ltd. (quar.)______ 4-15 
Dhio Service Holding Corp.— 6% preferred (monthly) 50c 5-15 4-15 Shellmar Products, common : 4- 
$5 non-cum. preferred (quar.)---~---~-- $1.25 Public Service Co. of Okla., 4% pfd. (quar.) $1 4-1 3-20 Sherwin Williams (Canada), com. (quar.) —- ti5e 5- 
Publication Corp.— 7% preferred (quar.) t$1.75 4- 
nie cctamnet poetaens®: ( quer.) eth abe ase $1.75 4-1 3-15 ee Sn Ltd., common (accum.) +sue 4- 
Power g o.— ic participating preference (s-a 
$5 prior preferred (quar.).__..--------~. $1.25 4-15 3-28 Silverwood Western Dairies— 
Puget Sound Pulp & Timber Co., common-_- 25c 3-29 3-22 5% preferred 
6% convertible preferred (quar.)_._.-.-- 30c 4-1 3-15 Simplex Paper Corp 
Pure Oil Co., 5% conv. pfd. (quar.)__------ $1.25 4-1 3- 8 Simplicity Patfern Co., 
Putnam (George) Fund of Boston (irreg.) ~~ 15c 4-20 3-30 542% convertible prererred (quar.)__.... 3%c 
Pyle National Co., common (quar.)__------ 25¢ 4-1 3-20 Sinsiair Of) -Corn.’ (quar.) ..... i... 25¢ 
ME ila, Ae aa $2 4-1 3-20 Smith (Howard) Paper Mills, com. (quar.)_ t25e¢ 
Quaker Oats Co., common 1c 4-10 3-12 pe en tae (quar.) ----------------_. $1.50 
6% preferred (quar.)-._..._.___._-_____ $1.50 5-31 5-1 i 6peecerse 46242 
Quebec Power Co. (quar.)__..._-.-_______ t25c 5-25 4-19 7 as C.) & Corona Typewriters, Inc.— 
Radio Corp. of America— amelie ier pepe sane corsa (oa COR Seip ai antag 
$3.50 conv. lst preferred (quar.)_._.____ 8742c 4-1 a ee — 
Railroad Employees Corp., 80c pfd. (quar.)_— 20¢ 4-20  ivewemingg a ce gy 2 33 
Railway Equipment & Realty Co., Ltd., com. 25c 4-25 So © con c PSSTSETS (QURE.) -- em ennne 13%¢ 
6% ist. preferred (quar.) ..-........ $1.50 4-25 nerene oy + ene lane ke +. 
Ralston Purin gay = % Sorg Paper Co., 4-6% pfd. B (accum.)-.--. $1.50 
a Co., 344% pfid. (quar.)_-_. 93%4c 4-1 6% f aa 
Raytheon Manufacturing Co.— : roe CROCE.) wns veteran matesie $i 
$2.40 preferred (quar.)_..---___._______ 60c South Atlantic Gas Co., common (initial). 15¢ 
Rayonier, Inc., $2 preferred (quar.)_.._--__ 50c Pad ee satis ar diac Oe eae cialy vim 8 94.30 
Reading Co., 2nd pfd. (quar.)-_--._--_____ 50c ~ z ee ‘ 
Real Silk Hosiery Mills, Inc.— 5% preferred (quar.)------------------ 62%e2c 
5% prior preferred A (quar.)----__-__. $1.25 —, da Ay inane $1.12% 
% 4 CaaS ‘2 , $f Serer eer es oceans . 
seen guest (quar.)------------------. a 34 South Porto Rico Sugar, com. (interim) _.. $1 
Reece Button-Hole Machine Co 20c % preferred (quar. )-—--—-——--_-.-_---~~ 83 
Reed Drug Co., common (quar.) Tee Southeastern Greyhound Lines, Inc. (quar.) 40c 
ne A ea ES Southsasern Tavemment Teach, Lax 
R “A So y.) Ine., st preferred (accum.)-_-- : 
py panne Ke. AD ena) $40c Southern & Atlantic Telegraph Co., Ltd. (s-a) 62%ec 
$1.60 non-cum. preferred (quar.)__------ t40c Southern California Baissea — 
$1 ee << ge . a wilder abe > 5% original preferred (quar.)_...----.. 37%2c 
Reliable Fire Insurance Co. (Dayton)— uo 3 
Quarterly ase adi Otho tee Bees ier 
. n a a —_ . 
"Ganen” tirana tinal NS SOP! e860 4%4% preferred (quar.) 
5% conv. preferred (quar.)...._.-.... 37%2c Southern Canada Power, com. 


www 
' 
ore 


Did Colony Insurance Co. (quar.)_...---~. 
Did Line Life Insurance Co. of America— 
Quarterly 
Dmnibus Corp., 8% preferred (quar.)_-__-~ 
Dntario Loan & Debenture Co. (quar.)-_-_-- 
Ontario Steel Products, common (quar.)-_ _~ 
7% preferred (quar.)___.----.--.--~~~ 
Drange Crush, Ltd., 70c conv, pref. (s-a)-- 
Drange & Rockland Electric Co.— 
mo weesereea (omar)... .......-. 
D’Sullivan Rubber Corp., 
5% preferred (initial quar.) -......--~-- 
Ditawa Electric Ry. (increased quar.) -— ~~~ 
Ditawa Light Heat & Power, com. (quar.)-— 
SS 8 a ae $$1.25 
Diter Tail Power Co. (Minn.)— 
$4.26 preferred (quar.) _......-----.-... $1.06% . 
$4.50 dividend series (quar.)__.--_-----. $1.12% 
Dx Fibre Brush 25¢ 


ific American Investors, Inc.— 
35.50 conv. prior preferred $1.3742 
$1.50 preferred 37%ec 
acific Gas & Electric (quar.).--.---.._-. 50c 
Pacific Greyhound Lines, common 50c 
4% preferred (quar.)_.-...---.-------~-- $1 
Pacific Indemnity Co. (quar.)_------------ 50c 
Extra 50c 
ic Lighting Corp., $5 pfd. (quar.)- ~~ $1.25 
Pacolet Manufacturing Co., common (quar.) 40c 
5% preferred (s-a) $2.50 
Pacific Mills (stock dividend) 106% 
ific Portland Cement Co.— 
642% preferred (accum.)-.---.----~-.-- 
ific Telephone & Telegraph Co.— 
Se. preferred (quar.)................... $1.50 
EG SSO aera £0c 
Page-Hersey Tubes, Ltd. (quar.).-.. ~~ - t31%c 
n-American Petroleum & Transport Co.— 


wwWP ww 
SFaoshs 


a) 
pe bt bv 
oogqgaq 


> > OW 6 


' 
WwW 


oon conuga 6 


' 
own 
soos 


' 

me 

Www w 
' 


eww bo bo Go G9 Co CO Ww 
NN ee tO 
’ 
www 


a 


' 
ww Ww 


' 
' 
oe 
' 
ne 


' ' 
el lt heel aed nore ~ 
Kee GFEKDOO pho LOoOOorr 


W Wo WW Wo WL & 
Werth Nee 
ougrocoun 


Kee oO KF RR eee OF 


Coe 
ww 
Ana 

q-.§ ' 


ou coco Co cote ce 


Ww w 

' 
np No 
so & 


Increased 
Panhandle Eastern Pipe Line— 

EC Rn eee 
Paraffine Companies, Inc.— 

S% preferred (quar.)............._..... 
Park Chemical Co., 5% conv. pfd. (quar.) —_ 
Pathe Industries, Inc., 4% preferred (quar.) 
Paymaster Consolidated Mines, Ltd.— 

Interim. 

rless Casualty Co. (s-a) ; 

Peninsular Telephone Company— 
I a crn cterinesnupninmrinaneriameamerenaneiae 
aman’s, Ltd., common (quar.)-~---.-._-- 
A Eg aan. am 

Pennsylvania Co. for Insurances of Lives 
and Granting Annuities (Phila.) (quar.) 

Pennsylvania Edison, $5 pfd. (quar.)__--__ 
$2.80 preferred (quar.)----_---_--__----~- 
oe SCGrerreG (GURT.) nncecnonencnesece= 

Pennsylvania Glass Sand Corp., com. (quar.) 
Be og 8 ee 

Pennsylvania Power & Light Co., common. 
44%2% preferred (quar.)_..--.-.---- inctiin 

Pennsylvania RR. Co 

Pennsylvania Sugar Co., 5% pfd. (quar.)-_- 

Pennsylvania Telephone Corp.— 
ae peeterred. (quas:) .................... 

Pennsylvania Water & Power, com. (quar.)_ 
me DECRRETOR  (GUGEs) on nn tree nme 

Peoples Drug Stores, Inc 

Peoples Gas Light & Coke Co 
Extra 

Peoria Water Works, 7% pfd. (quar.)__-___ 

Perfect Circle Co. (quar.).-.-.--_.___-_-. 

Pere Marquette Ry. Co.— 

5% priod preferred (accum.)-....~__--- 
Pet Milk Co., common (quar.)--.-.------ 

4% % preferred (quar.)--.----_._.._--_- 

4%, % 2nd preferred (quar.)-.......--- 
Pfaudier Co. 

Pharis Tire & Rubber Co. (quar.)-.--.- ~~~ 

Philadelphia Co., common (quar.)_..----~- 
6% preferred (s-a) 

TO ns ech eeaiwiee 

ES RRS Se Eee Ca 
Philadelphia Dairy Products Co., Inc.— 

$4.50 ist preferred (quar.)-....-....... 

$4 2nd preferred (quar.)—.....-..._- - 

Philadelphia Electric Co., com. (quar.)-- 
$1 preference common (quar.)_._------- 

Philadelphia Electric Power, 8% pfd. (quar.) 

Philadelphia National Insurance Co. (s-a)__ 

Philadelphia Suburban Transportation— 
$% preferred (quar.) ...........-...... 

Fhiladelphia Transportation Co., common __ 
Participating preferred 
Participating preferred 

Philip Morris & Co., common (quar.)—..-- 
4% preferred (quar.)-....--..--._.._._ 
3.60% preferred (initial quar.)_.....____ 

Phoenix Insurance Co. (Hartford) (quar.)__ 

Pillsbury Mills, Inc., $4 preferred (quar.)-~- 

Pilot Full Fashion Mills, Inc. (quar.)...-__ 

Pittsburgh Bessemer & Lake Erie RR. (s-a) 
Semi-annual 

Pittsburgh Fort Wayne & Chicago Ry.— 
Common (quar.) ___. 
7% preferred (quar.) 

Pittsburgh Plate Glass Co. (initial) 

Pittsburgh Screw & Bolt Corp. (quar.)_.-- 

Plainfield Unicn Water Co. (increased quar.) 

Planters Nut & Chocolate (quar.)—------._ 

h, Inc. (quar.)_._-. S ae 

Plume & Atwood Manufacturing Co. (quar.) 

Pond Creek Pocahontas Co., com. (quar.)__ 

Port Huron Sulphite & Paper Co.— 

4% preferred (quar.)........_.._.._____ 
Porter (H. K.) Co., Inc., common 

5% preferred (quar.)........___________ 
Potomac Edison Co., 6% preferred 

1% +#preferred 
Potter Co. 
Power Corp of Canada, Ltd.— 

6% ist preferred (quar.) 

6 %non-cum. partic. pfd. (quar.) 

Pratt & Lambert 

Prentiss-Wabers Products Co. (quar.) 

Pressed Steel Car, 442% pfd. A (initial quar.) 
Common (quar.) 

Preston East Dome Mines (quar.) 

Price Bros. & Co., Ltd., common 
54%2% preferred (quar.) 

Procter & Gamble Co., 8% pfd. (quar.)____ 

Prosperity Co., Inc., 5% preferred (quar.) __ 

weereeencs Gas Oe... 

Providence & Worcester RR. (quar.)_.____ 

Provincial Paper, 7% preferred (quar.) —___ 

Public National Bank & Trust Co. (N. Y.)— 
Increased quarterly 

















40c 
$1 


$1 
2%ec 
$1 


tic 
35¢c 


50c 
t75c 
=$1.50 


40c 
$1.25 

70c 
$1.25 

25c 
$1.25 


20c 
$1.12% 
$1 
124%ec 


52c 
$1 
$1.25 


25c 
$1.06% 
$1.06% 
25c 

15¢ 
12%ec 
$1.50 
$1.25 
$1.50 


$1.12% 
$1 
30¢ 


25c¢ 
50c 
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Reliance Electric & Engineering Co.— 

New preferred (initial quar.) _..____-.___ 52%ec 
Reliance Manufacturing Co, (Ill.)— 

New common. (initial) ...<............. ‘m 20c 
Remington Rand, Inc., common (quar.)_- 30c 

Stock dividend 5% 

NS gm eR RRS aS $1.12% 
Republic Drill & Tool Co.— 

55c conv. preferred (irreg.) _..........__ 13%c 
Republic Investors Fund, Inc.— 

6% preferred Class A (quar.)_.-.-_--__ 15¢ 

6% preferred Class B (quar.)_-.-..__ 15c¢ 
Republic Pictures, $1 preferred (quar.)-.-__ 25¢ 
Republic Steel Corp., common 25c 

6% prior preferred A (quar.)_...-_-- ._ $1.50 
Revere Copper & Brass, Inc.— 

5%% preferred (quar.)................. $1.31% 
Reymer & Brothers, Inc 12%ec 

Extra 10c 
Reynolds Metals Co., common ___.__--. - “ 25c 

5% conv. preferred (quar.)—----. i... $1.37%2 
Reynolds (R. J.) Tobacco, 3.60% pid. (quar.) 90c 
Rhode Island Electric Protective Co. (quar.) $1 
Rice-Stix Dry Goods Co.— 

7% ist preferred (quar.)--........._.__. $1.75 

7% ist preferred (quar.) ..........__.__ $1.75 

7% ist preferred (quar.) ................ $1.75 
7% 2nd preferred (quar.)........__.___ $1.75 
7% 2nd preferred (quar.)_.......__...._ $1.75 

7% 2nd preferred (quar.)__...._..______ $1.75 
Richman Brothers Co. (quar.)_...-_--___ 50c 
Richmond Water Works Corp.— 

6% preferred (quar.) $1.50 
Rieke Metal Products 20c 
Rickel (H. W.) & Co. (quar.)—---------__-_ 5c 
Rio Grande Valley Gas Co., v 5c 
Ritter Co., Inc., common (quar.)_.--.____ 25c 

5% convertible preferred (quar.)_.--.___ $1.25 
Riverside & Dan River Cotton Mills, Inc.— 

Increased 75¢ 
Riverside Silk Mills, Ltd.— 

$2 participating A preferred (quar.)_.__ +50c 
Robertson (P. L.) Mfg. Co., Ltd.— 

Common (quar.) t50c 

$2.50 preferred (quar.)~-.....--.--.... $6242c 
Rochester Button Co. (quar.)-----------.- 25c 
Rochester Telephone Corp. (quar.)-----. 20c 

442% preferred A (quar.)—---------.--. $1.1242 
Rockwoed & Co., 5% preferred (quar.)_.__- $1.25 

5% prior preference (quar.)....------_ $1.25 
Ross Gear & Tool Co 30c 
Rubinstein (Helena), class A (quar.)_--.___ 25c 
Ruppert ¢Jacob) Co., 442% pfd. (quar.)_-. $1.12% 
Safeway Stores, Inc. (quar.)------------_- 25¢ 

pe ee Bt 2» ee ek Le $1.25 
Safety Car Heating & Lighting Co., Inc.— 

Quarterly 
Saginaw & Manistee Lumber Co 
Saguenay Power Co., Ltd.— 

4%,% preferred (initial quar.)_.....--- $1.06 
St. Lawrence Flour Mills (increased quar) —_— $40c 
St. Johns Dry Dock & Shipbuilding— 

5%2% preferred (quar.)............... $$1.37%2 
St. Joseph Light & Power Co.— 

5% preferred class A (quar.)--..--.- __ $1.25 
St. Lawrence Corp.— 

4% class A convertible preferred (quar.) t25¢ 
St. Lawrence Flour Mills Co., Ltd.— 

95 preterted- (URGE) occncceneeudaoes $$1.75 


‘St. Lawrence Paper Mills, 6% pfd. (quar.)_ t75c 


St. Regis Paper Co., 5% 2nd pfd. (quar.)—_ $1.25 
$2.50 prior preferred (quar.)__-_._.____ 6242c 
San Antonio Gold Mines, Ltd. (incrd. quar.) 710c 
San Francisco Remedial Loan Assn. (s-a)_ 75¢c 
San Jose Water Works, common (quar.)_ 50c 
San-Nap-Pak Manufacturing Co., Inc.— 

‘Toe preterred. CMRP. occas wc dkeose 17%ec 
Sangamo Co., Ltd. (quar.) t25c 
Sangamo Electric Co 25c 
Savanneh & Atlantic Ry., 5% pfd. (quar.) $1.25 
Savannah Electric & Power Co., 6% pfd.... $3.18% 
Savannah Sugar Refining Corp. (quar.)_-__ 

Scott Paper, $4.50 preferred (quar.)_....__ 

$4 preferred (quar.) rs 
Scovill Manufacturing Co. (reduced) 

Scranton Electric Co., $6 pfd. (quar.)_.-- $1.50 
Securities Acceptance Corp.— 

Common (quar.) 10c 

5% preferred Class A (quar.)..-...-___ 31%c 
Securities Corp. General, common 5¢ 

$6 preferred (quar.)._-...-....-....._. $1.50 

ST pretereed (Guar. ).. token kcnne $1.75 
Segal Lock & Hardware— 

$2.50 preferred (initial quar.)_....._._ 62%6 
Seiberling Rubber Co Rte 25c 

5% class A preferred (quar.).-.....____ $1.25 

$2.50 conv. preferred (quar.)______.____ 63¢ 


Selected Industries, Inc.,°$5.50 pfd. (quar.) $1.37% 
Servel, Inc., $4.50 preferred (quar.)-.._-— - $1.12% 
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6% partic. preferred (quar.)_-.-..--... 
Southern Franklin ‘Process Co.— 

99: WERTNTOS (ORR) «ncn cneimnewneewinces 
Southern Greyhound Lines (increasea; 
Southern Indiana Gas & Electric Co.— 

4.8% preferred (quar.)_......._:...... 
Southern New England Telephone Co. (quar.) 
Southwest Natural Gas Co.— 

6% preferred A (accum.) —...--....-.... 
Southern Railway Co., 5% pfd. (quar.)_--- 

S%-.. prefettea. (QUOT. } incakewoctsuneowse 

Mobile & Ohio stock trust cifs. (s-a)__- 
South West Pennsylvania Pipe Lines 
Southwestern Associated Telephone Co.— 

De DEOLEPTG COG ise on ten wamnne 
Southwestern Gas & Elec., 5% pfd. (quar.) 
Southwestern Life Insurance Co. (Dallas) — 

Quarterly 
Spokane International Railroad Co 
Springfield Fire & Marine Insur. Co. (quar.) 
Squibb (E. R.) & Sons— 

De eOnNECe GRRE ea nce eocusoene 
Standard Chemical Co., Ltd., 5° pfd. (quar.) 
Standard-Coosa-Thatcher (quar.)-.-..- 
Standard Fruit & Steamship Corp.— 

$3 participating preferred (quar.)_------ 

$7 preferred 
Standard Fuel Co., 

6%2% preferred (accum.)— ~~ --..-----. 

642% preferred (accum.)-—~---.-------.. 
Standard Oil Co. (Ohio)— 

334% preferred A (quar.) -.-.......... 
Standard Paper Manufacturing Co.— 

6%. preferred (GUREs) ccncnccncciceenn 
Standard Paving & Materials, Ltd.— 

Partic. conv. preferred 
Standard Radio, Ltd., class A (quar.)----~ 

Class B (quar.)----- ERI INE SS 
Standard Wholesale Phosphate & Acid 

URS CI orcad ane temnieccaneal 
Stanley Works, 5% preferred (quar.)_..._. 
State Street Investment Corp. (Boston) --- 
Stedman Bros., Ltd. (quar.)-----.-------. 

Extra 
Stecher-Traung Lithograph Corp.— 

$% preferred. (QUOs, }.unncocnnceeewnn ne 

SH DES (ED deen ccc wcecosane 

5% , peaeteee. Ce a on enna 
Steel Co. of Canada, Ltd., com. (quar.)-_-- 

() oe ll. a Pee 
Sterchi Bros. Stores, Inc., common 


ee ee ee ee 4 oe 


Sterling Drug, Inc., 
Sterling Engine Co., 

55¢c conv. preferred (initial quar.)----_~ 
Stix Baer & Fuller Co., 7% ist pfd. (quar.)— 
Stokely-Van Camp, Inc.— 

5% prior preference (quar.)-..----._-. 
Strawbridge & Clothier, $5 pfd. (quar.)_--- 
Struthers Wells Corp, $1.25 pfd. (quar.)-—~ 
Sun Chemical Corp., 

$4.50 preferred A 
Sun-Kraft, Inc., common (initial) 

S06 pretesred: GOUS?.) «22nd ssnacecnen 
Sun Life Assurance Co, of Canada— 

Increased % uarterly 
Gupetheater: 00, “Qual. ) 220 we nnwn 
Superior Steel Corp. (quar.)-..------------ 
Swit & Oo... (QUar.) —............ yan ilgpesipoapiiPanab 
Sylvania Electric Products, Inc.— 

Common (quar.) 

$4. préferred (quar.).....-....-~. 242. 
Sylvanite Gold Mines (quar.) ~~ _---- 
Tacony-Palmyra Bridge, 5% pfd. (quar.)-_- 
Taggart Corp., $2.50 preferred (quar.)__--- 
Talcott (James), Inc., common (quar.)--~-~- 

4%2% preferred (quar.)~----.-..------- 
Talon, Inc., 4% preferred (s-a) 

Tamblyn (G.) Ltd., common (quar.)-------- 

Preferred (quar.) 

Taylor Instrument Cos. (initial) 

Teck-Hughes Gold Mines (interim) .----- 
Telluride Power Co., 7% preferred (quar.) -- 
Tennessee Products Corp., 8% pfd. (quar.)- 
Terre Haute Malleable & Manufacturing 

Corp. (quar.) 
ys eS EO Ps ea a“ 
Texas Electric Service, $6 pfd. (quar.)---- 
Texas Power & Light Co., $6 pfd. (quar.) _- 

TS preferred . (quar.) ........_-....- 4 
Texas Water Co., 6% pfd. (quar,)-------- 
Textiles, Inc., common (quar.)--.-------~-- 

ee” Oe | ok pee 
Textron, Inc., 5% preferred (quar.)------- 
Thompson (John R.) Co. (quar.)---------- 
Thrifty Drug Stores, common 


442% preferred A (quar.)--------------- ; 


Thrift Storés, Ltd., 512% ist preferred_-_- 
642 %' conv. ist pfd. (quar.)-.----.------ 


7$1.25 
50c 


75¢ 
$1.75 


7$2 


$$1.87% 


9334c 
75c 


31%c 
710¢ 
710c 


60c 
31%ac 
15¢ 
t25c 
150c 


$1.25 
$1.25 
$1.25 
t75¢ 
t75¢ 
25c 
25c 
25¢ 
87 %ec 
Tec 
13%4c 
43%4c 


25¢ 
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under tariff schedules just filed by this corporation with the Federal a) 
Communications Commission. Rates would be reduced to not more}, 
than 30 cents per full-rate word from all places within the United 
States to all points of the world where communications services now '%) 
are available. J 
At the Bermuda Conference last fall, he stated, it was agreed by‘! 
the United States and British delegates that a ceiling rate of 3@ cents 
per full-rate word should apply from all points of the United States 
to all places within the British Empire. ’ 
The action taken by RCA on March 26, Mr. Mitchell explained, 
would provide for extension of this principle to all messages going 
from the United States to any part of the world, including more 
than 80 additional countries, territories and islands to which the’) 
rates currently range from 33 cents to $1.15 per ordinary word. 
This would mean, in effect, he said, that to all points of the world) 
where telegraph charges now are in excess of 30 cents a word, such Jj 


Holdera . Per 
of Rec. Name of Company Share 


Western Assurance Co. (Toronto) (s-a)_- 2$1.20 
3-11 Western Department Stores (initial quar.) — 25c 
3- 1 Western Grocers, Ltd., common tT5ic 

Extra t$2 

2-15 te el i t$1.75 
2-15 Western Insurance Securities Co.— 
3-23 6% preferred (accum.) -._.--.--------- 
3-23 Western Light & Tel., 5% preferred (quar.) 
3-20 Western Tablet & Stationery Corp.— 
3-20 oa premered (euar.)_..........-..-... 
3-20 Westmoreland, Inc. (quar.)- 
3-15 Westmoreland Water Co., $6 pfd. (quar.)__ 
3-15 Weston (George), Ltd. (quar.)_-._-------- 
3-15 Weyenberg Shoc Mfg. Co 


Per 
Share 


When 
Payable 


When 
Payable 
4-1 
4- 1 
4-15 
4-15 
4-15 


Holders 
of Rec. 
3-26 
3-20 
3-15 
3-15 
3-15 


Name of Company 


Tide Water Associated Oil Co.— 
$3.75 preferred (quar.) ~......----..._... 
Tip Top Tailers, Ltd. (quar.)_..._.___.______- 
Tobacco Securities Trust Co., Ltd.— 
American dep. rets. ord. reg. (interim.) 
American dep. rcts. def. reg. (interim.)— 
Tobin Packing Co., common (quar.)——-.._-~- 
[a peeeeeee (emer... _...... 
Toledo Edison Co., 5% pfd. (monthly) 
6% preferred (monthly) 
7% preferred (monthly) 
Tooke Brothers, Ltd. (interim) 
Toronto Iron Works, common (initial) 
Class A (initial) 


93%c 

t7ee 
11%% 
8% 


25¢ 
$1.75 
41%4¢ 


' a 
~~) 


3-20 
4-15 


$5.50 4- 1 
31%c 5- 1 


3-20 
3-15 
3-11 
3- 9 
3-16 


$1.25 4- 
25c 4- 

$1.50 4- 
$20c 4- 
25c 


Teronto Mortgage Co. 
Zeeeeeen Ge. tener.) ._.....-..-.- is 
Traders Finance Corp., Ltd.— 

442% preferred (initial) 
Trailmobile Co., 

$2.25 comyv. preferred (quar.)—..-.------ 
Trenton (N. J.) Banking Co. (quar.)_---~-- 
Tri-Continental Corp., $6 pfd. (quar.)—_-~- 
Trico Products Corp. (quar.) _.......---~-~-~- 
Trinity Universal Insurance (Dallas) (quar.) 

Quarterly 

Quarterly 
Tuckett Tobacco,. Ltd., 7% pid. (quar.)---- 
Twin City Rapid Transit Co.— 

S% premesed .(equet.) ............._._.--... 

7% preferred 
208 South La Salle Street Corp. (quar.)_-- 
Underwriters Trust Co. (N. Y.) (quar.)---- 
Union Asbestos & Rubber (quar.).-------- 
Union Carbide & Carbon 
OES CO. oo ee eee 
Union Pacific RR. Co., common (quar.)_--- 

4% preferred (s-a) 
United Carbon Co. (quar.) ~~~ _-----~---- 
United Cigar-Whelan Stores Corp — 

$1.25 prior preferred (quar.)_.__-.--~---- 
United Drill & Tool, class A (quar.)-._--~-~ 15c 

EE GEE 10c 
ee pee Co. ¢euer-)..--....-.-...-.- $1 
United Fuel Investments, Ltd.— 

6% class A preferred (quar.)...-------~-- ab 

c 


$$1.12% 
12%ec 

56 ¥ac 
7T0c 
$1.50 
62%ec 
25c 

25c 

25c 
$$1.75 


62'2e 
$51.14 
62%4ec 


$1 
1T¥ec 
75¢ 
10c 
$1.50 
$2 


75c 
32¢c 


$2 
$1.12% 
30c 
$1.25 
62%c 
62%ec 
62%c 


15c 
$1.6242 





preferred (quar.) ~~ 


0 a TS eee 
common 


62%4ec 


$1.25 
$2.50 
25¢ 
50c 
10¢ 
$1.25 
$1.75 
22%ec 
25c 
$1.60 


$1.75 


$1.50 
$1.75 


$1.12% 


6.36% prior preferred (monthly) 
$1.25 
United New Jersey RR. & Canal Co. (quar.) 
a Sree saeer.) ....----.-...-__.-_- 37 %ec 
a eee (eens:) ......-.—..-..---.-- $1.75 
Quarterly 40c 
4% preferred (quar.) —~.---.--~----. p1.18% 
New common (initial quar.)....-.--~---- 
8%. preferred (accum.)..--.-------- 
5% prior preferred (quar.)_.....-------- 
Vapor Car Heating Co., Inc.— 
Viau, Ltd., 5% preferred (quar.) --.-.---_. 
6% preferred (quar.) 
Class (monthly) 
Wabasso Cotton, Ltd. 
Ward Baking Co., 
SS 2 EEE ee 
Wayne Pump Co. (quar.)...-...__---_ 
Wesson Oil & Snowdrift Co., Inc. (quap.),.-_ 
€% preferred (quar.) ......-----.--.--.. 
$1.50 
West Virginia Pulp & Paper_____..---_.. ae 20c 


United Illuminating 
United Industrial Bank (Bklyn.) (quar.)--- $1 
United Light & Railways (Del)— 

50c 

7% prior preferred (monthly) 584ac 
United Merchants & Mfrs.— 

ee ROU en tween 

$2.50 
United Printers & Publishers— 

Common (increase) 25c 

ES ee 50c 
U. 8S. Fidelity & Guaranty Co. (quar.)_-_~- 25c 

Extr: 25c 
Uv. 8. 20c 
U. S. Gypsum Co., common (quar.) ...--~~- 50c 

2%. seers. aner.) .-.-- =... ...._. $1.75 
U. S. Pipe & Foundry (quar:)~~--~~-~----. 40c 
U. S. Playing Card Co. (quar.)------__-- a 50c 

Extra —_ $l 
U. ». Plywood Corp., common (quar.)-_---- 20c 
U. S. Rubber Co., 8% lst pfd. (quar.)----~- $2 
U. 3s. Smelting Refining & Mining Co.— 

74 peered «=. (aust.) .....--.-.._-....., 8T%e 
Universal Leaf Tobacco Co., com. (quar.) ~~ 

Se preferred. (quar.} .._..__.........--. 
Universal Pictures (quar.) -.....---~------ 

Upson Co., 442% pfd. (initial quar.) ---_-- 
Utah Power & Light Co. (initial) 
Utica Knitting Co., 5% class A preferred_-_- 

5% prior preferred (Guar.)_-......__-~-~ 
Van de Kamp’s Holland Dutch Bakers, 

Se. NR CONNIE a. ren roca ercmtnin en engntan 

ee Deenee MIN.) ..0. nn enw wc eenne 

De (MOGRNEEE. LOBEL) mn nme commnas 

7% preferred (quar.) Sot iniey 
Vicksburg Shreveport & Pacific Ry Co.— 

Common (s-a) 

5% preferred 
Visking Corp., class A (monthiy) 

Class B (monthly) 

Class (monthly) 

Class B (monthly) 

Vulcan Detinning Co., 7% 
Wabash Railroad Co., 
Wagner Baking Corp., common (increased) — 

97% preferred (quar.)....-....--...-.— 
Waldorf System, Inc. (quar.)_______-_-_-__--_ 

S¥%% preferred (quar.)_..........______ 
Warner Brothers Pictures (quar.)_.....___ 
ee meneey He. on ees 
Washington Railway & Electric Co.— 

Dee eeeeeeeea Cauer.) 

5% preferred (semi-annual) 

Wayne Screw Products Co. (irreg.)________ 
Weatherhead Co., $5 preferred (quar.)_-__ 
Wellington Fire Insurance Co. 

West Boylston Mfg. Co 

West Kootenay Power & Light Co., Ltd.— 

7% prefersed (quar-) —.............-.... 

7% wprefermed (quar.) ......__._........ 
West Penn Power Co.— 

4%% preferred (quar.)__..~-----_--_-_ 
West Virginia Water Service— 

‘Stock dividend) One additional share 

for each one held _____---~--~-. pA Rani 


6% preferred (monthly) 
$1.25 
5% preferred (quar.) 

United Shoe Machinery Corp., com. (quar.) 62 %ec 
Class B 20¢ 
Quarterly 40c 
442% preferred (quar.)--..------------ $1.12% 

U. 8S. Trust Co. (N. Y¥.)— 

Upressit Metal Cap Corp.— 

5% prior preferred (quar.)...---------~- 
$6.50 preferred (quar.) -.-...---........ 
Vermont & Massachusetts RR. Co. (s-a)- 

Virginian Railway, 6% 

A 

Class B (monthly) 
A 

442% preferred 

Walworth Co., 6% preferred 

Watren Brothers, class A (quar.)___-_.___ 

Waukesha Motor Co. (quar.)--__.__________. 

Wells Fargo & Co., 442% conv. pfd. (s-a),_. 

West Penn Electric Co.— 

West Texas Utilities Co., $6 pfd. (quar.) —. 
$450 preferred (quar.)-.--------~-- re 


91.12% 


od tne on ee ee ee | 


3-15 
3-15 


3-15 
3-20 
3-16 
3-20 
3-22 
3-20 
5-10 
8-10 
1I- 9 
3-29 


3-23 
3-20 
3-20 
3-20 
3- 1 
3-15 
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Wheeling & Lake Erie Ry. (quar.)__-----__ 
Wheeling Steel Corp., common (quar.)_-~-~ 

$5 convertible prior preferred (quar.)__-- 
Whitaker Paper Co. (increased quar.) ~~~ 
Whitman (Wm.) Co., 8% pfd. (quar.)__-. $2 
Wichita Water Co., 7% preferred (quar.)-— $1.75 
Wico Electric Co., 6% class A pfd. (quar.)— 30c 
Wieboldt Stores, Inc., common (quar.)_-_-~ 30c 

$4.25 preferred (quar. )-_.................. $1.06 % 

6% prefered (quar. }_....._.............. 15¢ 
Wiggin Terminals, 5% preferred (quar.)___ $1.25 
.. . a. -. ~seiulhevtauptalstitiait abide ite te 10c 
Will & Baumer Candle Co.— 

See. Drees. (GRe.) ...~. ance ndmdninnan $2 
,.— s SES Ee t25c 
Willson Products, Inc, (stock dividend) —_-- 20% 
Wilson & Co., $4.25 preferred (quar.)_... $1.06% 
Wilson-Jones Co. (interim) —_---------.... 37 ¥ee 
Wisconsin Co,, 7° preferred (quar.)----- $1.75 
Wisconsin Electric Power— 

6% prefersed (enar.)—................--.-= 
pS = eee 

Extra 
Wood Alexander & James. 

Tt 1st preferred (accum.)-—.......----~~ 
Woodmont Corp., $3 preferred ‘accum.)___- 
Wool Combing Corp. ef Canada (quar.)-_--- 
Wright-Hargreaves Mines, Ltd. (quar.)-—--~- 
Wrigley (Wm.) Jr., Co. (monthly) 
Yale & Towne Manufacturing Co. (quar.) 
Yates-American Machine Co.___-_ ~~~. 
Yellow Cab, 6% pfd. (initial quar.) .---~- 
Zeller’s, Ltd., common (increased quar.) -_. 

yy Be ae eee 

Sin.. POGOe. CEIRE:) . coccoce wosminneba 


75c 
25c 
$1.25 
$1.50 


3-20 
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$1.50 
25c 
15¢ 


$$1.75 
75¢c 
t25e¢ 
t5c 
25c¢ 
15¢ 
12%ec 
37 tec 
t25c 
t31%e 
t37%ae 


be 
' 

we 

oa 


>> ie 
~ 
eee De RH OMe RH 


| Pero eS 
‘ ' ’ 


aqug > . 
' 


x Less 30% Jamaica income tax. 
*Transfer books not closed for this dividend. 
tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 


?Payable in Canadian funds, tax deductible at the source. 
resident tax 15%; resident tax, 7%. a Less British mcome tax, 


General Gorporation and 
Investment News 


(Continued from page 1732) 





Publie Service Co. of Indiana, Ime.—Registers with 
SEC— 


Company on March 25 filed a registration statement with the SEC 
for 150,000 shares of cumulative, preferred stock ‘par $100). Dividend 
rate will be filed by amendment. Company preposes te issue the 150,- 
000 shares of new preferred for purpose of refinancing at a Tower 
dividend rate the 148,186 outstanding shares of old preferred, 5% 
cumulative, series A. Exchange will be on q share-for-share basis with 
cash adjustment. Any of the 150,000 shares not issued under exchange 
offer will be sold for cash to underwriters, and proceeds applied wath 
treasury funds to redemption of unexchanged old preferred shares. The 
serviees in effecting the exchange offer and sale of unexchanged 
preferred will be at competitive bidding. Names of underwriters will be 
supplied by amendment. 


Common Dividend Increased— 


The directors have declared a dividend of 45 cents per share on 
common stock, payable June 1 to holders of record May 15. Previous 
payments were 25 cents in each quarter. 

The increased dividend is justified by current earnings and it is 
expected that this rate will be continued in following quarters, Robert 
A. Gallagher, President, said. 

Mr. Gallagher pointed out that the company has finished its con- 
struction program with approximately $25,000,000 spent last year and 
has no further large drains on cash foreseeable in the near future. 
In addition, the company recently revised its rates downward, expected 
to reduce gross income this year by $1,100,000.—V. 163, p. 1574. 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corpora- 
tion for the week ended March 23, 1946, totaled 187,080,000 kwh., 
as compared with 195,371,000 kwh. for the corresponding week last 
year, a decrease of 42% .—V. 163, p. 1574. 


Quebec Power Co.—Bonds Offered—Dominion Securi- 
ties Corp., Ltd., and associates on March 19 offered in 
the Canadian market $11,855,000 first mortgage and col- 
lateral trust sinking fund bonds, series E, 3%, due Sept. 
1, 1962, at 1013g and interest. 


Dated March 1, 1946. Principal, half-yearly interest thereon 
(March 1 and Sept. 1), and redemption premium, if any, payable in 
lawful money of the Dominion of Canada at principal office of com- 
pany’s bankers in the cities of Quebec, Montreal, Toronto, Halifax, 
Winnipeg, or Vancouver, at the option of the holder. Redeemable 
prior to maturity at the option of the company in whole at any time 
or im part by lot from time to time on at least 30 days’ prior notice 
at the following percentages of principal amount, with accrued interest 
te the date fixed for redemption: at 104° if redeemed on or before 
Sept. 1, 1948; at 103°2 if redeemed thereafter on or before Sept. 1, 
1951; at 102% if redeemed thereafter on or before Sept. 1, 1954; at 
101% if redeemed thereafter on or before Sept. 1, 1957; at 100)2% 
if redeemed thereafter on or before Sept. 1, 1960; and at 100% if 
redeemed thereafter to maturity. Coupon bonds, registerable as to 
principal in. Montreal and Toronto, in interchangeable denominations 
of $1,600 and $500. Trustee: National Trust Co., Lid. 

In the opinion of counsel these bonds will be a legal investment 
for imsurance companies registered under The Canadian and British 
Insurance Companies Act, 1932 (Dominion) as amended. 

The proceeds to be received by the company from the sale of the 
bonds are to be applied to the redemption of $11,855,000 first mortgage 
and collateral trust sinking fund honds series; ‘‘C” 4%, due 1962, now 
outstanding, which are to be called for redemption on or about April 
29, 1946; the balance of the funds required is to be provided out of 
other resources of the company. 


Calls 4% Bonds for Payment— 


All of the outstanding first mortgage and collateral] trust sinking 
fund 25-year 4% bonds, series C, due Sept. 1, 1962, have been called 
for redemption om April 29, 1946, ab 102% and interest. Payment. will 
be made ab The Royal Bank of Canada in Quebec, Montreal, Toronto, 
ee Winnipeg or Vancouver, Canada, af the option of the holder, 
—V. , Pp. 1436. 


RCA Cemmunicatiens, Ine. — Proposes Drastic Rate 
Reductions— 


Drastic reductions. im international telegraph rates, were: proposed 
om March 26 by Thompson H. Mitchell, Executive Vice-President, 


rates would be reduced to a uniform basis of not more than 30 cents, » 
with charges of 15 cents a word for deferred service and 10 cents a 
word for radio letters.—-V. 163, p. 1575. : 


Railway & Light Securities Co.—Rights— 

The company is offering to the holders of 
record March 14, 1946 the right to subscribe at $50 per share 
dividends of $0.36 per share accrued from Feb. 1, 
1946) for 40,785 shares of convertible preferred stock (par $50). One 
right will be issued for each of the 163,140 outstanding shares of | 
common stock. As fractional shares of convertible preferred stock, 
will not be issued, rights must be combined in multiples of four to - 
purchase one or more full shares for cash. 

Subscriptions must be made at office of Stome & Webster Securities 
Corp., 49 Federal St., Boston, Mass. 

The company is not making a direct offering of convertible pre- 
ferred stock to the holders of outstanding shares of 6% 
stock, Series A, of the company. The offering of the convertible pre- 
ferred stock, however, will become ‘available to all 
preferred stock who receive rights as holders of commen stock or 
who may purchase rights prior to the date of the expiration of the 


‘plias 


holders of 6% | 


its common stock of.) 


1946. to, April 5, 


’ 


‘4 


preferred * 


rights. Rights may, at the option of the holder, be exercised by the) 


surrender of shares of 6% 


ratio: 2 shares of 6% preferred stock (accompanied by 20 rights) for 


5 shares of convertible preferred stock. 


Holders of 6% preferred stock who make the exchange set forth 
above will be credited’ with accrued dividends on the 6% preferred 
stock surrendered from Feb. 1, 1946 to April 5, 1946 at the rate of 
6% per annum and charged with accrued dividends on the convertible 
preferred stock received from Feb. 1, 1946 to April 5, 1946 at the ” 
rate of 4% per annum. On this basis, holders of 6% preferred stock 
will be entitled to receive a dividend adjustment to April 5, 1946 of 
$0.36, for each 2 shares surrendered, being the difference between ’ 
the accrued dividend at the rate of 6% 
and the acerued dividend at the rate of 4% per annum on the 5 
shares of convertible preferred stock to be issued therefor. 

Although the company is making no direct offering to the general 
public initially, the offering of convertible preferred stock will become 
available to all persons who may purchase rights prior to the date of 
the expiration of the rights. Convertible preferred stock which is not 


preferred stock in the following exchange} 
, 


per annum on said shares_. 


3 


subscribed for upon the exercise of rights will be sold to the under-"» 


writers and will be offered by them to the public.—V. 163, p. 1575. 


Raytheon Mfg. Co.—Changes Merger Terms— 

At respective board meetings on March 19, the directors of Sub- 
marine Signal Co. and Raytheon Mfg. Co. unanimously approved a 
medification in the originally proposed merger terms. 
subject to stockholder ratification, the consolidation will be effected 
on, the basis of 5% shares of Raytheon common stock for each share 
of Submarine Signal, and will include all the business and assets of © 
Submarine Signal. 

While the original plan proposed to exclude certain Submarine Signal 
assets, further study by both boards of directors led to the conclusion: 
that a complete combination of the entire business of beth companies” 
would be advantageous to both interests. 

Counsel are preparing details of the plan which will be presented: 
for action by the stockholders of each company as soon as completed. 
It is hoped that the combination can be completed before the end of 
Raytheon's fiscal year, May 31, 1946. 


Sales Agreement— 
See American Cable & Radio Corp. above.—V. 163, p.. 1289. 


Reading Co.—Earnings— 


Month of Fehbruaryv— 1946 
Gross from railway... $7,811,599 
Net from railway... 1,644,503 
Net ry. oper. income. 680,948 

Prom Jan. 1-— 
Gross from railway_ 
Net from railway__. 
Net ry. oper: income 
—V. 163, p. 1202. 


1945 
$9,009,536 
2,512,565 
992,184 


1944 
$9,618,439 
2,898,393 
1,146,954 


1943. 
$9,015,710 
2,927,134 
1,518,326 


16,342,035 
3,439,322 
1,442,054 


18,214,581 
4,845,590 
2,084,516 


19,058,431 
5,786,542 
2,194,461 


18, 119,809 
5,730,015" 
2,879,240. 


Red Top Brewing Co., Cincinnati--Registers with SEC” 


Company has filed with the SEC a registration 
ing 150,000 shares class A common stock. This stock is to be sold 
by 12 shareholders of ihe company, and represents 30% of both 
classes of the common stock of the company all of which is now held 
directly or indirectly by these individuals. Westheimer & Co. of. 
Cincinnati is listed as the principal underwriter. This will 
first public offering that has been made of the stock by this com- 
pany. ‘ 

Company was recently in-the news when it acauired all of the out- 
standing stock of the Clyffside Brewing Co. of Cincinnati on Dec. 28, 
1945, for $1,132,455. With the addition of the facilities of the Clyff- 
side Brewing Co. and the expansion program now under way, it was 
revealed in the registration statement that the estimated productive 
capacity of the company will be between 900,000 and 1,000,000. bar- 
rels a year upon the lifting of the Government restrictions on the use 
of grain and malt products. 

The company conducts the 
wholesale distributors in 18 
During the year 1945 


Statement cover- 


major portion of its business 
States and in the District of 
approximately 35’ of its business 
directly with the retailers in the Cincinnati area and 
branch offices in Ohio, Tennessee and Washington, 
company’s 1945 sales, approximately 61% 
ucts, Barbarossa beer and Rep Top ale. 


through 
Columbia. 
was done 
through five 
D. Cc. Of the 
were in its premium prod- 


Resistahce Welder Corp., Bay City, Mich. -—— Stock. 
Offered—Moreland & Co., Detroit, are offering at $1.30 
per share 110,150 shares of common stock (par $1). Stock. 
is being offered as a speculation. In addition 17,950 
shares are being offered to employees at par. 

Transfer agent, Bay- Trust Co., Bay City, Mich. 

HISTORY AND BUSINESS—Corporation was incorporated in Michi- 
gan, Jan. 18, 1945. Company’s principal business office is at 116 
First .Street, Bay City, Michigan. Company manufactures and sells 
resistance welding machines specially designed and engineered to 
perform specific jobs in mass production industries; Such machines 
have applieation in practically all manufacturing processes where’ 
metals are used. ’ 

CAPITALIZATION—On Feb. 5, 1946, the articles of incorporation” 
were amended so that capitalization subsequent to that date is: : 
Authorized! common stock ($1 par) ___~ 400,000 shs. 
Issued and cutstanding ‘when shares offered are sold)_. 326,000 shs.' 

‘PURPOSE—The net proceeds are to be used for working capital. 

COMPARATIVE INCOME STATEMENT 


3 Mo. End. 12 Mo. End... 
Jan. 31, '46. Oct. 31, '45 
$179,265 $154,464 
111,413 136,404 


$67,851 $18,05% 
11,287 11,056, 
7,107 15,464 


$49,457 
19; 783 


$29, 6.7% 


Period— 5 
Net sales and other income___-_. ~~~ is des 
Cost of products manufactured and sold 





Gross manufacturing profit.__._____- 
Selling expense —..-..--._---~-. 
Administrative expense 





Net profit. bef. prev. for Fed. taxes, on income 
Prevision for Federal taxes on income 





Net, inceme: for the period__ 





As now agreed, — 
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Reynolds Spring Co.—No Dividend Action Taken— 


It was announced on March 23 that the directors at their meeting 
held on March 1 took no action on the dividend due at this time on 
the capital stock, par $1. Distributions of 25 cents each were made on 
March 31, June 30, Sept. 29 and Dec. 31, 1945.—V. 162, pp. 2792, 1399. 


Richmond Fredericksburg & Potomac RR.—Earnings 


Month of February— 1946 1945 1944 1943 
Gross from railway- $2,217,288 $2,902,119 $3,066,368 $2,778,481 
Net from railway_- 900,161 1,405,997 1,691,123 1,678,243 
Net ry. oper. income 410,394 173,398 277,679 290,144 

Prom Jan. 1— 
Gross from railway 

let from railway 
Net ry. oper. income 
—V. 163, p. 1479. 


4,652,088 
1,895,362 
866,522 


5,860,966 
2,769,323 
381,902 


6,319,315 
3,531,567 
585,054 


5,888,887 
3,629,326 
629,181 


Saguenay Power Co., Ltd. — Bonds Offered—Mellon 
Securities Corp. headed a syndicate which on March 27 
offered in the United States market $23,200,000 first 
mortgage 3% sinking fund bonds series A, due March 1, 
1971 at 105 and interest. 


Bonds are dated March 1, 1946, due March 1, 1971. Principal and 
fnterest payable in lawful money of the United States of America. 
National Trust Co., Ltd., Montreal, Canada, and Central Hanover Bank 
and Trust Co.. New York, as trustees. Definitive bonds are to. be 
issued as coupon bonds in denomination of $1,000, registerable only 
as to principal, and fully registered bonds without coupons in de- 
nomination of $1,000 or multiples thereof, coupon and registered bonds 
interchangeable. The bonds will be redeemable at any time on 
at least 30 days’ notice (a) at general redemption prices, in whole 
or in part at option of the company, or (b) at special redemption 
Prices for sinking fund requirements (commencing in 1953) or upon 
ash being deposited with the trustee in the event all or substantially 
all of the specifically mortgaged property shall be released from 
‘the lien of the trust deed as the result or in anticipation of the 
@xercise of the power of eminent domain or similar power. 

LISTING—-Company, upon request of Mellon. Securities Corp., will 
Use its best efforts to procure in due course the listing of the bonds 
upon the New York Stock Exchange. 

PURPOSE—Net proceeds, exclusive of accrued interest, from the sale 
of the bonds, estimated at $23,842,404 (U. S. dollars) after deducting 
estimated expenses, together with the proceeds from the sale of 
$5,400,000 (Canadian dolkars) of 2’ serial debentures due 1947-1952 
(to be sold privately in Canada), will be applied to the rdemption of 
{a) $23,330,000 (U. S. dollars) first mortgage 4%% sinking fund 
bonds, series A, due April 1, 1966, at 103; and (b) $4,665,000 (Cana- 
dian dollars) first mortgage 4%“ sinking fund bonds, series B, due 
April 1, 1966, at 103. The balance of the proceeds from the sale of 
the bonds and serial debentures will be applied to the prepayment 
of the company's outstanding 242% bank loan notes, due Aug. 31, 1946, 
im the principal amount of $400,000 (U. S. dollars). The additional 
sum of approximately $50,000 (Canadian dollars) required for such 
purpose and the accrued interest on the securities to be redeemed 
will be paid by the company from its general funds. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
Pirst mtge. 3‘ sinking fund bonds, 
series A, due March 1, 1971 (U. 5S. 
dollars) ENA PE 
2% serial debentures, due i947-1952 
(Canadian dollars)- 
4%4% cumulative redeemab‘e sinking 
fund preferred shares (par $100) 
Common shares (no par) 


$23,200,000 $23,200,000 


5,400,000 5,400,000 
50,000 shs. 50,000 shs. 
300,000 shs. 210,000 shs. 


BUSINESS—Company is an cperating hydro-electric company. It is 
engaged principally in the gereretion and sale of electric power at 
wholesale, exclusively within the Province of Quebec. A wholly owned 
subsidiary, Saguenay Transmission Co., Ltd., is engaged in the pur- 
chase and sale of power and the furri hing of a custom power trans- 
mission service. The principal property of the company is a hydro- 
electric generating plant, owned and operated by it, located at Isle 
Maligne on the Grand Discharge from Lake St. John, having an 
installed generator capacity of 420.000 kw. and a turbine capacity 
of 540,000 h.p. The dependable generating capacity of the Isle 
Maligne plant (giving effect to recent agreements affecting stream 
flow) is 260,000 kw. at 85% load factor and the average minimum 
water flow available at the plant is expected to be sufficient to 
generate 360,000 kw. 


“The company has three subsidiaries, Saguenay Transmission Co., Ltd., 
The Alma & Jonquieres Ry. Co.’ and Saguenay Electric Co. These 
subsidiaries are wholly owned except for directors’ qualifying shares. 


UNDERWRITERS—tThe names of the underwriters and the respec- 
tive principal amounts of bonds severaily to be purchased by each 
underwriter are as follows: 

lelion Securities Corp. $3,250,000 
Blyth & Co., Inc.___._. 1,000,000 
Brush, Slocumb & Co._ 200,000 
Dillon, Read & Co., Inc. 1,850,000 
The First Boston Corp. 1,850,000 
Gicre, Forgan & Co. 1,000,000 
Goldman, Sachs & Co. 1,000,000 
Halsey, Stuart & Co. 

Inc. . aioe 
Harriman Ripley & Co. 

In 


Kidder, Peabody & Co. $1,000,000 
Lee Higginson Corp... 1,000,000 
Lehman Brothers... 1,000,000 
McDonald & Co... ~~ 200,000 
Minsch, Monell & Co._~- 250,000 
Morgan Stanley & Co.. 1,850,000 
Pacific Co. of Calif. 200,00) 
Smith, Barney & Co... 1,300,000 
Stone. & Webster Se- 
curities Corp. 
Union Securities Corp._ 
White, Weld & Co._--- 


1,000,000 
1,000,000 
1,000,000 
1,850,000 


pee = . 1,000,000 
J.J. B. Hilliard & Son 200,000 
Kebton, McCormick & 


 Tethe thenge a 200,000 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
(Company and Subsidiaries, Except Saguenay Electric Co.) 
1945 1944 1943 

$5,783,886 $5,282,926 $5,716,384 
187,669 199,238 156,411 


$5,971,555 $5,482,164 $5,872,795 
2,381,506 1,912,421 2,058,220 


‘Total power and transmission rev. 
Total transportation rev. 





Total operating revenue_____- 
Total operating expenses._______- 





$3,590,049 
104,229 


Net operating revenue__ 


$3,569,743 $3,814,575 
Total other income 


100,267 82,551 





SE MI oder hana eee $3,694,278 $3,670,010 $3,897,126 
‘Total deductions__.__________-_ Fh 1,577,254 1,629,625 1,623,439 
Prov. for inc. and ex.-prof. taxes__ 917,696 891,657 1,147,252 





MAO Cee ete Sati a ee 
bferred dividends______ 

Common dividends 
V. 163, p. 1290. 


$1,199,328 $1,148,728 $1,126,435 
270,441 274,912 275,007 
840,000 1,260,000 


St. Joseph Light & Power Co.—Registers with SEC— 


Company on March 22 filed a registration statement with the SEC 
fer $3,750,000 first mortgage bonds due April 1, 1976. Bonds will be 
sold at competitive bidding with successful bidder naming interest 
rate. Price to the public will be filed by amendment. Proceeds will be 

i to redeem $3,635,000 first mortgage bonds, 4%2° series due 1947, 

t 100 and any balance will be added to treasury funds for construc- 
tion purposes. Names of underwriters will be filed by amendment. 

V. 163, p. 1576. 


Sayre & Fisher Brick Co—Proposed Stock Split— 


The stockholders will vote at a special meeting April 12 on a plan 
bo eplit.-up the common stock three for one. 

Under the proposal the authorized common stock would be increased 
from 110.000 shates to 540,630 shares and the par value reduced from 

to $1 a share. 

It is proposed to issue 324.378 shares of the new stock in exchange for 
he present outstanding. 108,126 shares of common stock on a 3-for-1 
basis. The remaining 216,252 shares of new stock would be held ih 
he company’s treasury. Under the plan, it could not be issued without 

ther stockholder approval.—V. 156, p. 166. 


Schenley Distillers Corp.—50-Cents on New Stock— 


The directors have declared a dividend of 50 cents per share on 
the common stock, payable May 10 to holders of record April 20. This 
is the same amount as the company paid on the old stock prior to 
the 10-for-7 split-up.—V. 163, p. 1576. 


(The) Sehmoller Investment Co., Omaha, 
23%% of Stock Offered at Public Sale— 


Alien. Property Custodian James E. Markham on March 21 an- 
nounced that he was offering at public sale 23.25% of the out- 
standing capital stock of this company, the office of which is located 
at 1516 Dodge’St., Omaha 2, Neb. 

Mr. Markham said this company, a Nebraska corporation, is 
engaged principally in real estate and securities investment. The 
reported net worth of the company as of Dec. 31, 1945, was $936,242, 
the Custodian explained. He added that the company reported total 
income for 1944 and 1945 of $126,971 and $125,198, respectively, and 
net income of $27,652 and $27,799, respectively, for 1944 and 1945. 

Sealed bids on the 232.5 shares of $100 par value capital stock will 
be received until 12 o’clock noon, CST, April 11, 1946, by the 
Office of Alien Property Custodian, 135 South La Salle St., Chicago 
3, Ill. All bids on seized enemy property are subject to acceptance 
by the Custodian. 

Peter and Dalton, First National Bank Building, Omaha 2, Neb., 
are attorneys for the company. 

Mr. Markham said the property to be sold was formerly owned by 


nationals of Germany and was seized under the terms of the Trading 
with the Enemy Act. 


Neb.— 


Securities Investment Co. of St. Louis—Larger Div.— 


A quarterly dividend of 50 cents per share has been declared on 
the common stock, no par, payable April 1 to holders of record 
March 26. An extra of like amount was paid on Jan. 2, last. Pay- 
ments of 25 cents each were made in 1945 on April 2, July 2, Oct. 1 
and Dec. 28.—V. 157, p. 1276. 


Seeger-Sunbeam Corp.—Listing of Common Stock— 


The New York Stock Exchange has authorized the listing of 1,100,000 
shares of common stock ($5 par), 


INCOME STATEMENT 5 MONTHS TO JAN, 31, 1946 
Gross sales, less discounts, returns and allowances $3,711,333 
Cost of goods sold__________- seats dhcratinietiilindateln bins bartionte 3,906,022 
Selling, general and administrative expense___- 399,607 
Loss from operation__ 
Other income .__ 


7 = . ‘ $594,295 
Sa ree et Se po te at 121,254 


Net loss $473,041 


BALANCE SHEET, JAN. 31, 1946 

ASSETS—Cash in banks and on hand, $1,941,144; U. S. Government 
securities, $3,450,000; U. S. Government tax savings notes, $500,000; 
net accounts and notes receivable, $1,030,886; reimbursable expendi- 
tures war contract terminated, $802,726; inventories, $4,927,770; total 
other assets, $191,440; net plant property and equipment, $3,359,305; 
patents and good will, $1; unamortized development expense, $238,187; 
prepaid taxes, insurance and other expense, $147,167; total, $16,588,626. 


LIABILITIES—Notes payable, $300,000; accounts payable, $943,675; 
employees war bond deposits, $3,854; accrued payroll, $177,398; ac- 
crued taxes, $138,112; reserve for possible wage increase, $252,125; 
reserve for Federal and state income tax and renegotiation of war 
contracts, $1,299,050; miscellaneous reserve accounts, $138,065; funded 
debt, $2,700,000; reserve for service warranties, $333,894; common 
stock, $5,500,000; earned surplus, $4,802,453; total, $16,588,626. 


NOTE—On Feb. 1, 1946 the company borrowed an additional $2,- 


000,000 of which $200,000 constitutes a current liability and the bal-~ 


ance of $1,800,000 constitutes additional funded debt.—V. 162, p. 288. 


Seiberling Rubber Co.—Preferred -Stock Offered— 
E. H. Rollins & Sons, Inc., and associates on March 27 
offered 35,000 shares of 442% (cumulative) prior pre- 
ferred stock at par ($100). Of the total offering 7,378 
shares are subject to an exchange offer being made to 
holders of 14,756 shares of $2.50 cumulative convertible 
prior preferred stock. 


EXCHANGE OFFER—Company is offering to the holders of the 
14,756 outstanding shares of $2.50 cumulative convertible prior pref- 
erence stock the right to exchange such shares for shares of 44%2% 
prior preferred stock on the basis of two shares of prior preference 
stock (stated value $50 a share) for one share of prior preferred 
stock (par $100 a share) plus $5.48, being an afount equal to the 
excess of the redemption price of two shares (including accrued 
dividends from April 1, 1946, to May 6, 1946, the anticipated date 
of redemption) of the prior preference stock over the initial public 
offering price of one share of the prior preferred stock. No fractional 
shares of prior preferred stock nor scrip certificates therefor will 
be issued. 

The exchange period will expire at 12:00 noon, EST, on April 2, 
1946, and any shares received after that time will not be eligible 
for exchange. Any shares not exchanged will be called by the 
company for redemption on or about May 6, 1946. 


FURPOSE—Net proceeds will be utilized to retire $1,300,000 15- 
year 4% sinking fund debentures, which redemption will require 
$1,345,500, exclusive of accrued interest, and to retire, either pur- 
suant to the exchange offer or by call for redemption, the presently 
outstanding 14,756 shares of prior preference stock. The balance 
(estimated to be not less than $1,180,403 and not more than $1,198,848) 
will be added to the company’s general funds. 


HISTORY AND BUSINESS—Company was incorporated in Delaware 
Nov. 16, 1921. Its only active subsidiaries are Seiberling Rubber 
Export Co. (Ohio) engaging in export sales and Seiberling Rubber 
Co., Inc. (Virginia) engaging in sales in that state, both of which 
are wholly owned. 

Prior to the war period the company was engaged primarily in 
the manufacture and sale of rubber tires and tubes for automobiles, 
trucks, buses, trailers, tractors and farm implements. Distribution 
of tires and tubes was made principally in- the replacement field, 
sales by the company in such field having averaged over 80% of its 
tire and tube sales on a unit basis during the six year period ending 
with 1939. During that period the volume of unit tire and tube 
sales of the entire industry in the replacement field was relatively 
stable. The company sold tires for original equipment upon specifica- 
tion by purchasers of automobiles, trucks and buses, and also supplied 
tires and tubes’ to certain bus, trucking and taxi cab companies on 
a mileage basis. A substantial portion of the company’s sales was 
comprised of truck and bus tires, such sales constituting over 40% 
of the company’s annual dollar volume of sales over a period of 
several years prior to the war. 

In addition to sales of tires and tubes, the company manufactured 
and sold tire and tube accessories and repair materials, retreading 
materials, rubber heels and soles, mats, extruded goods and other 
rubber products. Shortly prior to the war the company added certain 
lines of diversified merchandise, including batteries, spark plugs, 
tools and other automotive articles and radios, bicycles and miscel- 
laneous items, such items being purchased from others and resold 
to distributors and dealers. 

During the period 1935-1939 inclusive, export sales of the company’s 
products, effected through agents and distributors in more than 
50 foreign countries, ranged between approx. 45% and 10% of the 
company’s annual net sales during that period. The manufacture and 
sale of products in Canada was conducted by Seiberling Rubber 
Co. of Canada, Ltd., which at that time was a majority owned 
subsidiary of the company. 


Prior to the war the company purchased the rubber required for 
its business through brokers and from dealers in crude rubber on 
the open market. It purchased about 40% of its tire cord and fabric 
requirements from Morgan Cotton Mills, Inc. The balance of its 
tire cord and fabric requirements was purchased on the open market. 

In connection with the national war effort the company manufac- 
tured, in addition to tires and tubes of all types, bullet sealing 
gasoline tanks for war planes, pneumatic rubber pontons, inflatable 
landing and life boats, rubber gas mask facings and other war 
products. Such war production commenced as. early as 1941 and 


thereafter increased until it reached its peak in 1943. During the 
years ended Oct. 31, 1942 to Oct. 31, 1945 inclusive, sales under 
war contracts or subcontracts, including contracts for tires, tubes, 
accessories and repair materials, represented approximately 48% , 52%, 
45%, and 35% respectively, of the company’s total dollar sales. 

The transition of the company’s business from war production to 
peacetime production has been gradual, commencing well before the 
war ended and now substantially completed. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 

442% cumulative prior preferred stock, 

ee ey | SNL Ets aie 35,000 shs. 
5% cumulative class A preferred stock, , 

(par $100) __ ay Sane 18,792 shs. 18,792 shs. 
*Common stock (mo par)____.__.____ 500,000 shs. 297,939 shs. 

*“By amendment of the company’s certificate of incorporation adopted 
Feb. 27, 1946, the common stock was changed from shares without 
par value to shares having a par value of $1 a share. As of Feb. 27, 
1946, 297,939 shares of common stock were outstanding, 36,890 shares 
were reserved for issuance upon conversion of prior preference stock 
and 48,357 shares were subject to warrants which expire July 1, 1949. 

UNDERWRITERS—tThe principal underwriters have agreed, severally 
and not jointly to purchase (1) the number of shares of prior 
preferred stock set forth below opposite their respective names and 
(2) the percentages of unexchanged prior preferred stock set forth 
below opposite their respective names, at a price of $100 per share: 


Shares Percentage 
8,010 29% 
4,972 18% 
3,867 14% 
3,867 14% 
2,762 10% 


35,000 shs. 


E. H. Rollins & Sons, Inc._ 

Central Republic Co., Inc. —-_- 
A. C. Allym and Co., Inc, 
Hayden, Miller & Co. FAs. 6 : 
NE I, ces, wa Sou enes enibani dineein te el 
KG ig ee oe 1,657 6%. 
The Robinson-Humphrey Co. 1,657 6% 
Johnson, Lane, Space and Co., Inc...----_.-.__ 830 3% 


CONSOLIDATED INCOME STATEMENT YEARS ENDED OCT. 31 


1945 1944 1943 
Gross sales, less returns___.___.__ $26,288,523 $22,904,821 $18,273,872 
Cost of goods sold,  ~... ~~ 20,521,317 18,533,705 14,196,293 
Teepmeciation. ..< 26.06 nnn setcnatiascn ahdedires 246,860 214,985 
Amortization —....<._ 206,166 70,529 
*Accelerated amortization  __  __- 1,013,945 168,633 
Selling, general & admin. exps.. 2,882,114 2,311,283 
Provision for doubtful accounts_ 303 976 





er eGee ER neon ceils 


$1,417,820 $1,604,711 $1,876,264 
Other income __-------- 


66,731 57,783 31,653 


itientvaie $1,484,550 $1,662,494 $1,907,917 
apetlapiie * 30,533 85,857 28,759 


$1,454,017 $1,576,637 





Total income ____~_- 
Other charges ___- 





eed: THC ORNe ae sheen wit 
Decrease in reserve for loss on in- 
vestments in & amounts due from 
Affiliated company 


$1,879,157 


11,865 10,244 43,532 
$1,465,882 $1,586,881 $1,922,690 
254,400 262,375 243,000 
982,994 1,051,200 
Cr142,898 Cr16,091 


$644,581 





Income before Federal taxes____- 
Normal income and surtax taxes_- 
Excess profits tax (net)... ___-~ 
Claim for refund of Federal taxes_ 





$504,882 $484,410 
CONSOLIDATED BALANCE SHEET OCT. 31, 1945 


ASSETS—Cash on hand and demand deposits, $1,176,661; United 
States Government Bonds, $226,510; claim for refund of Federal taxes 
due to accelerated amortization, $158,989; accounts receivable, United 
States Government, $64,315; notes, accounts and acceptances re- 
ceivable, trade $2,606,988; inventories, $2,798,671; other current assets, 
$46,517; investments in and amounts from affiliated company, not 
consolidated, $668,910; other non-current investments and receivables, 
$119,354; property, plant and equipment (after reserve for -deprecia- 
tion and amortization of emergency facilities, $5,452,346), $2,465,865: 
developments and patents, $1; prepaid expenses and other deferred 
charges, $40,470; total, $10,373,250. 

LIABILITIES—<Accounts payable, trade, $1,207,777: Federal income 
and excess profits taxes payable, (after United States Treasury Tax 
Savings Notes, series C, $898,000), $112,723; accrued liabilities, $380,- 
671; other accounts payable, $124,083; 15-year 4% sinking fund deben- 
tures due Sept. 28, 1946, $100,000; 15-year 4% sinking fund debentures 
due Oct. 1, 1958, $1,200,000; deferred income, $9,233; reserved for 
insurance on branch inventories, $78,342; reserve for contingencies, 
$200,000; $2.50 prior preference stock (19,316 shares no par), $965,800: 
5% «preferred stock, class A (par value $100), $1,879,200: common 
stock (271,106 shares no par), $271,106; capital surplus; $1,871,096; 
earned surplus, $1,973,218; total, $10,373,250.—V. 163, p. 1481. 


Net income for year 


Selfridges, Ltd., London, England—Stock Conversion 


It is announced that applications for conversion into the new 
£725,998 3%2% first mortgage debenture stock received from the 
holders of the 4%% prior lien and 5% mortgage debenture stocks 
have largely exceeded the amount of stock available. 


Shell Union Oil Corp.—Registers With SEC— 


The corporation has filed a registration statement with the SEC 
for $125,000,000 25-year debentures. The interest rate will be filed 
by amendment. Morgan Stanley & Co. heads the underwriting group. 
The price to the public will be filed by amendment. The proceeds will 
be used for the payment of $5,835,000 serial notes due Jan. 15, 1949-53; 
$66,155,000 15-year, 2%% debentures due July 1, 1954 (exclusive of 
$9,815,000 held in the treasury); and $13,071,000 20-year, 2%4% 
sinking fund debentures; due Jan. 15, 1961. The remainder will be 
used from time to time for corporate purposes.—V. 163, p. 3118. 


Signode Steel Strapping Co.—Wages Increased— 


A “cost of living’’ wage increase averaging 5% cents an hour to 
supplement a 13 cents an hour increase made last November has 
been put into effect as of March 11 by this company, according to 
John W. Leslie, President.—-V. 163, p. 1576. 


Sinclair Refining Co.—To Connect Pipe Lines— 


Arrangements have been completed for connecting the company’s 
Kansas City refinery to the Great Lakes Pipe Line system, accord- 
ing to an announcement made on March 27. At the present time 
only the Sand Springs, Okla., and Coffeyville, Kans., refineries of 
the Sinclair company are connected to this system. When the Kansas 
City plant is connected, it is excepted that approximately 30% of its 
gasoline output will be moved through the line instead of by rail. 
—V. 163, p. 1576. 


Sonotone Corp., Elmsford, N. ¥.—Registers with SEC 

Company on March 25 filed a registration statement with SEC 
for 60,000 shares £1.25 cumulative convertible preferred stock, series 
A (par $20). Price to public is $25 per share. Of proceeds, $250,000 
will be used to retire a banx note and approximately $550,000 to 
reacquire from a bank all of the customers’ instalment payment con- 
tracts previously sold to the bank. The balance will be used to aug- 
ment working capital. Underwriting group is headed by Van Alstyne, 
Noel & Co. 

The stockholders will vote at their annual meeting on April 9 orf 
a proposal to increase authorized capitalization from $1,000,000 to 
$3,500,000, to consist of 1,500,000 shares of $1 par common stock and 
100,000 shares of $20 par preferred stock.—V. 160, p. 2653. 


Southern Colorade Power Co.—Weekly Output— 


Electric output of this company for the week ended March 23, 1946, 
totaled 2,080,000 kwh., as compared with 2,009,000 kwh. for the cor- 
responding week last year, an increase of 3.5% .—V. 163, p. 1614. 


Declares 121%2-Cent Dividend— 


The directors have declared a dividend of 12% cents per share on 
the common stock, no par value, payable April 15 to holders of record 
March 30. An initial distribution of like amount was paid on Oct. 15, 
last year, which was followed by another payment of 12% cents on 
Jan. 15, 1946.—V. 163, p. 1614. 
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Southern Pacific RR.—Bonds Offered—An issue of 
$25,000,000 first mortgage bonds, 244%, series G, due 
Jan. 1, 1961, was offered March 26 at 98% and interest 
by Kuhn, Loeb & Co. and associates. The bonds are 
unconditionally guaranteed by endorsement as to prin- 
cipal and interest by Southern Pacific Co. 


The issue was awarded March 25 on a bid of 98.319. The only 
other bid submitted was that of Halsey, Stuart & Co., Inc., viz., 98.309 
for a similar coupon. 

ISSUANCE—The issuance, sale and guaranty of these bonds are sub- 
ject to authorization by the. Interstate Commerce Commission. 


LEGAL INVESTMENTS-——In the opinion of Cravath, Swaine & Moore, 
these bonds will be legal investments for savings banks in the States 
of California, Illinois, New Hampshire, New York, Ohio and Rhode 
Gsland. The bonds will also ne legal investments for savings banks 
in Massachusetts. 


PURPOSE—Proceeds to be derived from the sale of the bonds, to- 
gether with such other furds as may be necessary, to be paid by 
‘Southern Pacific Co. to the railroad company in reimbursement of 
open account advances, will be applied by the railroad company to the 
redemption, on or about June 13, 1946, of $25,000,000, first mortgage 
‘ponds, 2% %, Series A, due Jan. 1, 1961, at 101% and interest. 


SECURITY-—The first mortgage, in the opinion of George L. Buland, 
associate general counsel, and Charles L. Minor, general atterney, of 
Southern Pacific Co., is (subject to certain minor exceptions) a direct 
first lien on. approximately 2,988 miles of road (first main track), 
consisting of approximately 1,989 miles of main lines and approxi- 
mately 999 miles of branch lines; a direct first lien on properties of 
the kinds enumerated in the first mortgage, excluding rolling stock 
and equipment, appurtenant to the mortgaged lines of railroad; and 
a direct first lien, by way of pledge, upon certain securities owned 

“by Southern Pacific Co. Through such pledge of securities the first 
mortgage is a collateral lien on approximately 1,175 miles of road 
{first main track), consisting of approximately 778 miles of main 
Sines and approximately 397 miles of branch lines. 


PURCHASERS—tThe purchasers of the bonds 
@mount purchased by each are as follows: 


and the principal 









CONSOLIDATED BALANCE SHEET, DEC. 31 








1945 1944 

ASSETS— $ $ 
Electric plant ~-....--~--- pin ghineppwnes se dnestathion sivtig Metiehanignine ta 370,605,850 362,760,157 
Cost of elec. plant requisitioned by U. S. Govt, 1,614,052 2,359,545 
Expenditures on electric plant leased to com- 

pany (net) —..----.----------~-----..----.. 4.260208 »;  .3-+--- 
Investments (real estate, oil development, etc.) 2,456,550 3,089,188 
Special deposits —....~~--..---.--~.----~-----.-. 33,727 63,294 
ng EES gE ae sy NF 2 5 weclen anit eee oatepaeapnediendind 5,782,966 4,695,869 
res SRGES 5 nw ih pn e wee |) 150,501 
U. S. Government obligations, at cost... __ 33,730,908 27,600,000 
I ic ctctetie emt mip ope ctr Sina = acnpiniy lb aghihens 5,062,321 4,367,196 
Materials and supplies, at cost_____.__.-__-~__ 3,202,569 3,385,735 
Prepayments and deferred charges____.____~_- - 3,071,994 7,315,598 
Debt discount, redemption premium & expense 

I I Ci i wincahine ces ikeatin anion 7,327,104 7,899, 29 
Capital stock selling expense on original issues 

Sy IIE, eligi ge tigen enidtndieowetlageres 3,368,417 3,368,417 

PN iol ietiedniparensdh tran Sines anapiatethcamp uaa wsecheniligtles 437,507,360 427,055,229 

LIABILITIES— 
5% original preferred stock_....._......_._... 4,000,000 4,000,000 
6% preferred stock, series B_._..._._._.._...... 46,852,868 46,852,868 
542% preferred stock, series C_.________--___ 34,588,963 34,588,943 
Ce I a th aces aneicneh ics weckis 70,743,697 70,743,697 
Long-term debt ~._.-..-..._-.-.__.___~-__-_. 138,000,000 138,000,000 
sa EEN REY Ce RR Bee 3,673,686 2,058,319 
ERIE Eig a es a are 1,734,665 1,734,665 
Customers’ deposits. —.....224...-- 4220 j4-- 2 401,388 325,813 
pT eae IE aera ac Ey ec ee Se aa Ce aaa a 25,017,704 23,815,905 
EE, MUEEUED . aks ab ods Senseo eens 1,405,000 1,405,000 
Customers’ advances for construction______-_- tat 903,450 767,764 
PN ies ag disp — Sak este ee Scones or eae ime = 96,387,100 89,028,348 
Contribution in aid of construction____.________ 1,446,893 1,393,134 
SU ne eaabeselnenteh 12,351,966 12,340,773 

I 7 hectic abide Bike idk eRe lan ahed te cists da cdoamangel aap cliaad 437,507,360 427,055,229 


—V. 163, p. 1614. 


Southwestern Public Service Co.—To Pay Notes— 


The company has called for redemption on 


April 27, 


1946, all of 


the outstanding serial notes, maturing Dec. 1, 1946, to June 1, 1954, 


inclusive, at the following redemption prices: 


Immediate payment of the full redemption price, plus accrued in- 
terest to April 27, 1946, will be made upon presentation and surrender 


of said notes at the office of Dillion, Read & Co., 


Street, New York, N. Y.—V. 163, p. 1482. 


Inc., 


28 Nasasu 


Southern Ry.—Annual Report—The results for the 
year 1945, together with the remarks of Ernest E. Norris, 
President, were cited in our issue of March 28, last. 


INCOME ACCOUNT FOR CALENDAR YEARS 








—V. 163, p. 1614. 


“Kuhn, Loeb & Co._____- $750,000 Kirkpatrick-Pettis Co.....0 50,000 
A. C. Allyn and Co., Inc. 300,000 Laird, Bissel & Meeds_._ 50,000 
Bacon, Whipple & Co... 100,000 W. C. Langley & Co.___- 300,000 
Waker, Watts & Co.___-_ 50,000 Lazard Freres & Co.__-- 750,000 
Ball, Burge & Kraus... 50,000 Lee Higginson Corp._--- 475,000 
®ateman, Eichler & Co.. 50,000 # Lehman Brothers __~._~- 750,000 
“A. G. Becker & Co., Inc. 475,000 Carl M. Loeb, Rhoades & 
William Blair & Co.____ 150,000 Nae iE tales a ace 200,000 
Wlyth & Co., Inc.___--__ 750,000 Laurence M. Marks & Co. 250,000 
Alex. Brown & Sons__.. 150,000 McDonald & Company. 100,000 
Butcher & Sherrerd____ 50,000 Mellon Securities Corp... 750,000 
Coffin & Burr, Inc.____ 200,000 Merrill Lynch, Pierce, 
Cooley & Company___.. 100,000 Fenner & Beane_____- 400,000 
3. M. Dain & Company. 50,000 Merrill, Turben & Co_..__ 100,000 
Wavenport & Co._______ 50,000 Metropolitan St. Louis 
Wavies & Mejia_________ 50,000 Oe Pa hig 5 ete celal 50,000 
®. L. Day & Co.________ 100,000 Minsch, Monell & Co.__._ 100,000 
Dick & Merle-Smith__.__ 475,000 Morgan Stanley & Co... 750,000 
®. S. Dickson & Co., Inc. 100,000 F. S. Moseley & Co._--- 475,000 
Willon, Read & Co., Inc. 750,000 Maynard H. Murch & Co. 100,000 
Wominick & Dominick. 200,000 Newhard, Cook & Co.__- 50,000 
@rexel & Co._.________ 300,000 The Ohio Company__--- 50,000 
Zastman, Dillon & Co.__ 750,000 Pacific Northwest Co.._.._ 50,000 
Elworthy & Co.________ 50,000 Paine, Webber, Jackson 
Equitable Securities Corp. 150,000 ee ae 300,000 
®stabrook & Co._______ 200,000 Phelps, Fenn & Co.__-__~- 300,000 
Fahey, Clark & Co._____ 50,000 Putnam & Co.____--__-_~- 150,000 
"The First Boston Corp... 750,000 The Robinson-Humphrey 
Glore, Forgan & Co.____ 750,000 RSE PS hk a AS all 50,000 
Glover & MacGregor, Inc. 50,000 E. H. Rollins & Sons, 
Goldman, Sachs & Co.__ 750,000 RRS ES Ste ee 475,000 
Haligarten & Co._.___-_. 400,000 Salomon Eros. & Hutzler 475,000 
Hiarriman Ripley & Co., Scott & Stringfellow__._. 50,000 
| tl Se a oe 750.000 Chas. W. Scranton & Co. 50,000 
Zra Haupt & Co.________ 150,000 Shields & Company __-___ 475,000 
Hayden, Miller & Co._._. 100,000 Smith, Barney & Co.____ 750,000 
Heller, Bruce & Co._____ 100,000 William R. Staats Co..___ 50,000 
Hemphill Noyes & Co... 400,000 Stein Bros. & Boyce... 100,000 
Henry Herrman & Co.__ 50,000 Stone & Webster Securi- 
Hill, Richards & Co.____ ,000 ties Geet. 2 ie 750,000 
Jd. J. B. Hilliard & Son_ 50,000 Stroud & Company, Inc. 200,000 
@. A. Hogle & Co._______ 50,000 Swiss American Corp... 100,000 
Hornblower & Weeks__.__ 300,000 . Tucker, Anthony & Co. 300,000 
W. E. Hutton & Co._____ 300,000 Union Securities Corp... 750,000 
‘The Illinois Company... 100,000 G. H. Walker & Co.__-~ 150,000 
Johnson, Lane, Space & Weeden & Co., Inc.__--- 200,000 
RO See eee 50,000 White, Weld & Co.__---_- 475,000 
Johnston, Lemon & Co. 50,000 Whiting, Weeks & Stubbs 150,000 
Kalman & Company, Inc. 50,000 The Wisconsin Co._._-~~ 150,000 
Kidder, Peabody & Co.__ 750,000 Dean Witter & Co.__--- 300,000 





NOTE—For mechanical reasons it is not always 
possible to arrange. companies in exact alphabetical 
However, they are always as near alphabetical 


order. 


1945 1944 1943 1942 
Aver. miles operated. _-- 6,503 6,509 6,514 6,519 
Operating revenues— $ $ $ $ 
inns niagrwrerdnp amet 174,397,392 186,821,986 172,799,049 156,635,034 
pe eens 57,361,906 59,270,726 57,660,241 36,265,338 
Misc. pass. train__-- _~ 1,515,040 837,582 1,509,371 531,164 
EES eee & 4,575,140 4,539,731 4,847,555 4,138,709 
PD fink denn ctinwnin 3,077,745 3,067,286 2,536,483 2,200,098 
Other transportation__-~ 1,244,937 1,194,015 1,180,391 1,189,422 
Incidemtal . ...-.-...... 4,526,166 4,449,855 4,247,988 3,009,923 
Joint facility ....-----. 838,507 797,363 750,974 635,892 
Total oper. revs... 247,536,833 260,978,544 245,532,051 204,605,581 
Operating expenses— 
Maint. of way and struct. 31,554,025 30,654,358 26,916,811 19,662,842 
Maint. of equipment... 55,256,568 40,980,700 37,125,333 30,869,516 
II ipcbNN adi eat as ioinnenmaney 3,193,541 2,583,052 2,749,396 2,305,909 
Transportation ~~~ 75,692,924 74,871,356 62,008,204 54,817,747 
Misc. operations. _~~~ 2,753,933 2,868,733 2,309,140 1,814,583 
I anchih atpentennenesewenes 5,494,288 4.953 ,282 5,495,269 4,276,139 
Total oper. exps.._-.-. 173,945,280 156,911,481 136,604,153 113,746,737 





73,591,553 104,067,063 108,927,898 90,858,844 
43,044,685 *66,641,178 *70,437,236 *41,488,395 


Net rev. from oper._-_ 
Taxes 








position as possible. 








Southern California Edison Co., Ltd.—_Report— 
STATEMENT OF INCOME (COMPANY ONLY) FOR CALENDAR YEARS 








1945 1944 1943 1942 

Total oper. revenues__. $67,629,754 $64,020,200 $57,274,827 $53,258,168 
Operation ____________ 13,731,891 13,908,981 12,737,698 11,047,186 
Maintenance -___.______ 4,570,424 3,642,500 2,169,716 2,027,358 
Prov. for depreciation_ 8,229,482 7,860,792 8,591,224 8,787,598 
State, local and miscell. 

| eT Se 7,076,981 6,587,940 6,442,976 6,446,438 

Net oper. income____ $34,020,976 $32,019,987 $27,333,213 $24,949,588 
Other income (net)____ 820,878 666,742 553,202 449,873 





Gross income bef. Fed. 


taxes on income___ $34,841,854 


$32,686,729 $27,886,415 $25,399,461 





Int. and other deducts. 5,013,307 5,125,616 5,279,320 5,776,474 
Wormal tax and surtax 4,467,000 4,323,000 4,365,000 5,722,000 
*Excess profits tax_____ 14,963,000 13,098,600 8,667,000 3,883,500 
Frequency change exp._ Beewe "Bie ee ee 

Net income ______-- $10,249,163 $10,139,513 $9,575,095 $10,017,487 
Divs. on orig. pfd. stk._ 239,946 239,951 239,938 293,953 
Divs. on preferred stk._ 4,784,037 4,783,378 4,783,570 4,783,324 
Divs. on common stock. 4,772,124 4,772,619 4,774,976 4,771,436 
Earns. per com. share__ $1.64 $1.60 $1.43 $1.57 


STATEMENT OF CONSOLIDATED INCOME FOR CALENDAR YEARS 


1945 


1944 1943 


1942 


Total oper. revenues... $67,612,654 $63,931,630 $57,099,269 $53,223,531 





Operation —_---_-_-_---_ 13,711,600 13,823,149 12,750,247 11,036,663 
Maintenance ---_-----. 4,573,243 3,644,871 2,172,330 2,035,930 
Frequency change exp. -- RC gS A RE le | ab tied he 
Prov. for depreciation__ 8,233,521 7,871,365 8,606,161 8,802,258 
State, local & misc. tax. 7,111,610 6,620,591 6,480,688 6,495,975 

Net oper. income... $33,333,297 $31,971,654 $27,089,843 $24,852,705 








Hire of equipment_-_-_-_- 2,507,769 2,792,504 1,608,716 2,095,788 
Joint facility rents... 1,221,332 1,217,540 1,137,188 1,008,842 

Operating income__.. 26,817,767 33,415,841 35,744,757 46,265,818 
. Non-oper. income— 
Inc. from lease of road- 23,093 22,907 39,012 23,414 
Misc. rent income-_-_-_-_-_- 225,797 224,702 227,427 212,768 
Misc. non-oper. physical 

SSE 19,673 54,982 26,405 26,817 
Dividend income_-_-_-__-- 1,576,862 1,636,632 1,628,067 1,627,986 
Inc. from funded secs._ 911,677 862,532 552,832 1,149,892 
Income from unfunded 

securs. and accounts_ 757,939 707,899 359,469 106,557 
Miscellaneous ~~ ~~ ~~~. 6,241 9,158 10,007 32,969 

Total non-oper. inc._ 3,521,283 3,518,811 2,843,218 3,180,404 

Total gross income... 30,339,050 36,934,652 38,587,975 49,446,222 

Deductions— 
Rent for leased roads__ 2,464,137 2,891,429 2,996,100 2,618,373 
Miscellaneous rents __-- 32,102 35,930 33,336 32,310 
Int. on unfunded debt__ 531,031 74,564 55,328 68,782 
Misc. income charges_-_ 333,988 313,603 305,691 330,171 
Amort. of discount on 

funded debt______--- 4,015 4,515 4,281 tae 24 
Int. on funded debt-.. 10,675,056 11,352,797 11,664,650 13,007,719 

SE atin tiidncdindiacicenet 16,298,721 22,261,814 23,528,589 133,388,868 
Preferred dividends_-_-- 3,000,000 3,000,000 3,000,000 3,000,000 
Common dividends____- 3,894,600 3,894,600 ae: «> tases 
Earns. per com. share_. $10.24 $14.84 $15.81 $23.41 


*After deduction of postwar refund of excess profits tax of $5,090,- 
000 in 1944, $5,508,111 in 1943 and $900,000 in 1942. tOut of the 
balance of the 1942 earnings ($30,388,868) a dividend of $2 per share 
was declared Feb. 23, 1943, payable April 1, 1943. 


GENERAL BALANCE SHEET, DEC. 31 








Other income (net).--- 1,193,090 1,027,711 830,400 678,673 

Gross income____~._-- $35,026,387 $32,999,365 $27,920,243 $25,531,378 
Int. and other deducts. 5,002,708 5,120,125 5,273,452 5,763,779 
Wormal tax end surtax 4,554,500 4,426,600 4,375,000 5,772,000 
_ *Excess profits tax... 14,963,000 13,098,600 8,667,000 3,883,500 

Net income --.--.---- $10,496,179 $10,354,040 $9,604,791 $10,112,099 
Dividends paid —--~--- 9,796,107 9,795,948 9,798,484 9,798,713 


*After deducting postwar refund of $1,455,400 for 1944, $963,000 for 
1943 and $431,500 for 1942. 








1945 1944 

ASSETS— $ 
*Total investment in road and equipment --- 480,852,931 498,483,990 
Capital and other reserve funds__---.--~--~--~- 435,030 851,025 
*Miscellaneous physical property_--------~--. 945,352 782,217 
Investments in affiliated companies: 

NE So ae a calereestineiae sl cmnditicaalpioeniates 20,985,545 21,163,184 

Bonds — PLIES SAN IE A SOL RES sp ARDS PO 15,098,137 11,368,125 

ie aa oi Gis nh eninanlns cntemal ap apinneeccep spebalenemeneaainnd 350,429 350,429 

FO GEE LAME ELIA LORE REL OR 13,423,506 14,167,614 
Other investments: 

I iced penn nhnn eeieninmdadine mibaeitinks 191,879 191,759 

I ges icc tascam arenip ae censento mimayeatcnsrenamnsimaltahar gem 5,342,000 5,196,000 

6 FSR LL RE ee a a. IO 156,523 161,250 
Ee ch EES TES Nissi nprteiptaseaineensipananran ania 39,664,117 28,758,136 
Temporary cash invests. (U. S. Treasury notes) 46,160,000 72,300,000 
NE) GeOOT Oo cine ne clade aioe 4,505,890 4,176,546 
Balances due from agents and conductors. . 1,811,196 1,541,043 
Miscellaneous accounts receivable_......--.-~-~- 10,112,915 14,701,079 
Material and: mibplies.. 3 ico ee ne 13,689,502 14,469,999 
Interest and dividends receivable_._..........~. 1,276,260 820,827 
Accrued accounts recefVable___..._...__-._--- 3,934,318 6,546,730 
GUler. CUSHONE ON006 sc ok 2,273,965 317,774 
Working fund, advanees...... i. 8. 104,388 61,359 
Insurance and other funds__...______.________ 204,574 180,775 
Otner Gaterree eames on Ck 5,198,844 4,114,393 
RINNE Me Site ck ese ode 3,283,304 3,090,766 

Total wittpintnmntoeomindivinineits 670,000,601 703,795,021 





LIABILITIES— 





Common stock (par $100)_._--_-.._--___----___. 1,216,200 1,431, 
Common stock (1,286,038 shares, no par)____- 128,603,800 128,388, 
i ain IR a Eth SS RIN «a TRS SENET 60,000,000 60,000,000 — 


pag ical ales si ES ERR ES a 194,650,500 207,820,00C 








Equipment trust obligations_......_..-______ 25,739,000 29,608,000 | 
Miscellaneous equipment obligations_________- 968,759 1,058,658 
Loans and bills payable__._._____-_-_____-__ 550,605 550,605 | 
Traffic and car service balances—Cr______ 1,661,963 3,251,075) 
Audited accounts and wages payable._......___ _ 13,064,625 15,626,002 
Miscellaneous accounts payable__._.____..______ 5,366,974 . 
Interest matured unpaid_____- epee - 1,507,973 
Interest payable January 1_ ___- ...-...----—- 2,606,970  2,791,4665 
Dividends matured unpaid__._.___._._________ 103,448 76,070) | 
Unmatured dividends declared___ Se 3,223,650 3,223,650 
Unmatured interest accrued______ 3 1,208,289 
Accrued accounts payable____- 4,371,596 ‘ ‘ 
Taxes accrued ______ S [tite meses 40,139,324 63,515,11 
Cther current liabilities______ Par 921,293 742,136 
Deferred liabilities _.....___-__ 5 4,778,742 4,880,434 
wo ee ky Oe eee 2,284,359 2,080,873 
Depreciation accrued on: ; 
Road—leased from other companies__..___-_- 1,527,029 1,005,752 | 
Equipment—-leased from other companies___- 939,993 890 
Other unadjusted credits_......_......_-______ 12,500,411 
SRC a ESE a geal 19,762 4,8 
Earned surplus—-appropriated._........._.__._. 6,656,115 6,665,4 
Earned surplus—unappropriated_...____ == 155,309,221 148,905,004? 
ag RTI ir ie AMES A: SRD At ERE 670,000,601 703,795,022 


*Aiter deducting depreciation and amortization. 



























































EARNINGS FOR FEBRUARY AND YEAR TO DATE 


, Month of February— 1946 1945 1944 1943 if 
Gross from railway_... $17,367,050 $22,570,009 $21,056,560 $18,629,309 — 
Net from railway______ 5,072,489 9,696,812 8,937,780 8.876, 250 
Net ry. oper. income___ ~-2,491,632 2,919,264 2,822,106 2,844,347 

From Jan. 1— 
Gross from railway_._. 35,460,213 45,089,471 42,129,351 37,906,322" 
Net from railway______ 16,212,036 18,448,614. 17,369,009 17,738,700" 
Net ry. oper. income_._. 5,149,322 5,497,789 5,488,102 5,680,877 


Weekly Gross Earnings— 


Period— Week End. March 21 Jan. 1 to March 21 
Gross earnings _______ $5,759,934 $7,108,927 $62,081,583 $79,769,461 
—V. 163, p. 1614. 






Spokane International RR.—Earnings— ? 





Month of February— 1946 1945 1944 1943 
Gross from railway____ $125,063 $171,785 $158,986 $172,576. 
Net from railway______ 25,128 63,087 38,923 108,926") 
Net ry. oper. income ___ 9,739 23,166 13,174 45,737 

From Jan. 1— 

Gross from railway____ 228,751 353,35 329,640 368,269 
Net from railway___. __ 51,692 131,801 62,284 176,903 
Net ry. oper. income___ 20,676 46,756 29,351 73,680 


—V. 163, p. 1614. , 


Standard Gas & Electric Co.—Gets Third Extension for 
Calling Debt— 


The Securities and Exchange Commission has granted the request of 
the company for a further extension of 30 days, within which to call” 
its outstanding $58,601,000 6“ notes and debentures. 

This is the third extension granted by the Commission, following the. 
original 30-day period given by Judge Paul Leahy in his order of 
Dec. 29, 1945, for the company to call and pay off its notes and 
cebentures in cash. The company now has until April 19 to call its 
debt, although the Conimission granted the extension without pre- 
agg Bas the company to ask for an additional extension.—V. 163, 
p. 3. 


Standard Oil Co. of California—Patent Decision— 


In a unanimous decision handed down in Philadelphia, Pa., the Third 
U. S. Circuit Court of Appeals sustained a ruling by the Federal District ; 
Court of Delaware that Patent No. 1,865,885 owned by this company for 
@ process for removing sulphur from gasoline is not valid. The 
decision was made in a suit filed by Standard against Tide Water 
Associated Oil Co. which it charged with infringing the patent.— 
V. 163, p. 695. 


Staten Island Rapid Transit Ry.—Earnings— 


Month of Februarv— 1946 1945 1944 1943 
Gross from railway_... *$286,059 $443,645 $370,012 $288,867 
Net from railway__ 22,848 146,053 151,298 119,167 
Net ry. oper. income___ *32,167 58,718 71,708 64,553, 

From Jan. 1— 

Gross from railway __- 536.154 922,030 753,102 612,524 
Net from railway______ 25,901 298,323 339,155 268,134 
Net ry. oper. income___ *85,660 126,575 181,027 147,304 


*Deficit.—V. 163, p. 1203. 


Steep Rock Iron Mines, Ltd.—Registers with SEC— 


The company, which preduces high grade iron ore from substan- 
¢ial deposits in’ Ontario just across the border from the American iron 
ore ranges, on March 27 filed with the SEC a registration statement’ 
covering 500,000 additional shares of capital stock. Otis & Co. of 
Cleveland is named as the principal underwriter. 

The prospectus states that 504,772 tons of iron ore were mined 
and shipped by the company in 1945 and that a substantially larger 
production is expected in 1946. x 

Proceeds from the sale of the shares will be available for an ex- 
pansion program, including the acquisition of additional plant and 
equipment and further exploration and development of the company’s 
iron ore properties. 

Public offering price of the stock has not been determined but it 
is anticipated that it will be related to the market quotation at the 
time of offering.—V. 158, p. 2476. 


(A.) Stein & Co.—Proposed Stock Split-Up— 


The stockholders at a special meeting on April 25 will vote upon 4 
plan approved by the directors to split the common stock, two for one. 

Under the proposal, the outstanding common stock would be in- 
creased from 240,000 no-par shares (including shares held in the 
treasury) to 480,000 no-par shares.—V, 162, p. 1931. 


Sterling Drug, Inc.—Division Adds New Equipment tc 
Increase Amino Acid Production— 


Installation, new manufacturing and finishing equipment has in« 
— et oy ec a ee amino acid solution, approximately 

ve, according to Dr. J. Mark Hiebert, Vice-Preside } 
Manager of the Frederick Stearns & Co. division. nk OS 

Additional expenditures have also been made for new research 
apparatus for laboratory studies on amino acids, Dr. Hiebert said 
The work of expanding the amino acid division is under the directior 
of William J. Boegly, Vice-President in charge of plant operations 
, Under nag core haps pig lead department has developed anc 
S presently constructing an entirely new t of ste 
for the amino acid solution. A new laboratory mote pine ane 
has also been perfected for experimental research.—v. 163, p. 1615. 


Stokely-Van Camp, Inc.—Merger Approved— 


The common stockholders on March 26 voted at a special meeting 
to approve the merger with this corporation of Columbus Foods Corp.., 
W. R. Roach Co. and Hoopeston Canning Co. The Columbus Food: 
stockholders approved the consolidation on March 27.—V. 163, p. 1291. 


Stone & Webster, Inc.—New Vice-President— 


Col. John 8. Pfeil has been elected a Vice-President. He w j 
wane with General Motors Corp. for many years and in whvertn on) 
pacities. 

Colonel Pfeil will make his headquarters in Boston { 
will be closely associated with the New York office of Bione ar wren 
ster, Inc.—V. 162, p. 3238. 
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Submarine Signal Co.—Merger Terms Changed— 
See Raytheon Manufacturing Co. above.—V. 163, p. 1291. 







Sun Ray Drug Co.—Proposed Merger— 


This company, which holds a 90% interest in Media Drug Co., plans 
@ merger with the latter durirg the next few weeks, it was indicated 
et a stockholders’ meeting held on March 27.—V. 161, p. 1138. 
















Sunshine Biscuits, Inc—New Narne, Etc.— 
Bee Loose-Wiles Biscuit Co. above. 







Superior Steel Corp.—Sells Stock Privately— 


. The corporation has sold privately 27,000 shares of capital stock 
par $100). This will make 140,267 shares outstanding.—V. 163, p. 320. 







Sylvania Industrial Corp.—Expanding Plant— 


To meet the growing postwar demand for cellophane, 
casings for meats, and Ceglin textile finishes, 
announced an extensive building program for 
icksburg, Va. 

Present plans call for the erection of new buildings and the ex- 
pansion of present ones to increase the capacity of each department 
in the manufacturing process. Ground will be broken for the addi- 
Zions soon.—Y. 163, p. 1203. 


Taylor-Wharton Iron & Steel Co.—30-Cent Dividend 


The directors on March 22 declared a dividend of 30 cents per 
Share on the no par capital stock, payable April 11 to holders of 
record Apri} 1. ‘A like amount was disbursed on March 8, June 8, 
Sept. 4 and Dec. 7. last vear.—V. 163. ». 1036. 


Texas Co.—Buys Plane for Colombian Operations— 


The company has purchased a Consolidated PBY-5-A plane from 
Charles H. Babb Co., international aircraft brokers. The ship has been 
converted by Babb to carry passengers and freight and will be used 
by Texas in connection with its. oil field operations in Colombia, 
South America.—V. 163, p, 1615; V. 162, p. 3121. 


Texas & Pacific Ry.—Earnings— 
Period End. Feb. 28— 1946— Month—1945 






Sylvania 
the corporation has 
its plant at Freder- 






































1946—2 Mos.— 1945 







































Operating revenues $4,248,161 $6,361,264 $8,775,410 $13,346,239 
Operating expenses _- 2,732,801 3,532,997 5,864,585 7,306,031 
Ry. tax accruals_-_-_-_- - 560,853 1,957,501 999,896 4,197,369 
Equip. rentals (net Dr) 141,497 198,396 295,490 403,882 
dt. fac. rentals inet Dr) 9,400 18,104 22,815 30,318 
Net rv. opr. income_-_ $803,610 $654,266 $1,592,624 $1,408,633 
Other income _____ 61,537 64,481 121,442 133,462 
Total income -_- in $865,147 $718,747 $1,714,066 $1,542,095 
Miscell. deductions 7,322 6,880 13,993 13,023 
Fixed charges ie ee 234,001 280,962 468,196 562,211 
, Net income pee $623,824 $430,905 $1,231,877 $366,861 





—V. 163, p. 1482. 






Thrift Stores Ltd.—Calls Preference Shares— 


._ All of the outstanding shares of first cumulative redeemable con- 
vertible preference stock have been called for redemption on July i, 
next, at $30 per share and dividends. Payment will be made at the 
Montreal Trust Co., 511 Place d’Armes, Montreal, P. Q., Canada. 

Each share of first cumulative redeemable convertible preference 
stock may be converted into two shares of ordinary stock without 
par value prior to July 1, 1946.—V. 152, p. 4140. 





























‘Thermoid Co. (& Domestic Subs.)—Sales Off— 


Period End. Feb. 28— 1946—-Month—-1945 1946—-2 Mos.—1945 


Sales . : . $1,663,476 $1,928,906 $3,075,523 $3,717,432 
—V. 163, p. 822. 












Thompson Products, Inc.— Stocks Offered — Smith, 
Barney & Co., McDonald & Co., Shield & Co. and asso- 
ciates on March 28 publicly offered 40,000 shares of 4% 
cumulative preferred stock (par $100) and 75,000 shares 
of common stock (no par). The preferred stock was 
priced at $108 per share and dividend and the common 
stock at $57 per share. 


Dividends on preferred stock are cumulative from March 15, 1946, 
@nd payable quarterly March, June, September and Dec. 15. Re- 
deemable in whole or in part at any time on at least 30 days’ notice 
at the following prices per share plus dividends: on or before June 
15, 1948, $110; thereafter and on or before June 15, 1951, $109; 
thereafter and on or before June 15, 1955, $108; and $107 thereafter. 
Also redeemable on at least 30 days’ notice for retirement fund at $107 
per share, plus accrued dividends. 

PURPOSE—The net proceeds ($8,302,460) will be added to 
company’s funds available for general corporate purposes From 
general funds the company expects to make certain expenditures. 

On Jan. 8, 1946, company entered into a contract with Recon- 
struction Finance Corporation to purchase the land, prjncipal build- 
ings and a small amount of personal property presently held by 
Thompson Aircraft Products Co. under lease from RFC located in 
Euclid, Ohio. The purchase price of the property is $5,000,000. Addi- 
tional funds will be spent by the company and its subsidiaries in the 
acquisition of machinery and equipment necessary and useful in the 
equipping of the plant and in converting, modernizing and expanding 
the facilities necessary for the manufacture of peacetime products 
therein and in other plants owned by the company and iis subsid- 
daries. The amount to be expended is estimated to be at least 
$3,000,000. If general corporate funds after the addition of the pro- 
ceeds of the sale of stock are insufficient tor the purposes, it is 


anticipated’ that the company will obtain loans pursuant to its present 
Bank Credit Agreement. 


the 
its 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


sau Authorized Outstanding 
“2% notes eisai ahs $6,000,000 None 
4% cum. pfid. stock (par $100) 100,000 shs. + 100,000 shs. 


Common stock (no par) 500,000 shs. +436,697 shs. 


*A credit agreement between the company and certain banks, dated 
Nov. 1, 1945, provides for loans thereunder to the company to be 
evidenced by notes. The aggregate amount of notes which the com- 
pany may have outstanding thereunder at any one time is $6,000,000. 
Such notes will be in units of $1,000,000 and will bear interest at 
the rate of 2% per annum until maturity and 6% per annum on all 
over-due payments of principal and interest. The credit, subject to 
earlier termination as provided in the agreement, will remain avail- 
able until Nov. 1, 1947. During this. two-year period funds may be 
dorrowed, repaid (without penalty) and reborrowed in units of $1,000,- 
000. During this period a commitment commission at the rate of 
Yq of 1% per annum is payable quarterly by the company upon the 
unused portion of the credit. The notes will be payable as to prin- 
cipal in eight equal annual installments, maturing from Nov. 1, 1948 
through Nov. 1, 1955. +Stockholders on March 26, 1946, approved 
the present financing program. 

On Nov. 29, 1945, Thompson Aircraft Products Co. entered into a 
bank credit agreement with a number of banks providing for loans 
commonly known as “Termination Loans.” Loans made under this 
agreement are treated as current liabilities. 


HISTORY AND BUSINESS—Company was incorporated (un m 
bo Saeed Products rectly in Ohio deus it. 1916. sic ee sad 
e company’s subsidiaries, all wholly owned, are Thompson Aircraft 
Products Co., Toledo Stee] Products Co., Thompson Seecenete. Ltd. and 
Vane Wheel Co. Thompson Products, Ltd. has two wholly owned 
subsidiaries—-Toledo Steel Products (Canada) Ltd. and Topco. Ltd. 
The business of the company is the manufacture and sale of a wide 
‘ange of engine and other parts for automobiles, trucks and tractors; 
Parts end accessories for aircraft and aircraft engines; and parts for 
marine engines’ and for industrial engines. Many of the company’s 
Products réquire the processing of steels involving special’ forging, 
welding and heat treating processes, precision grinding and exacting 
inspection. The major portion, in dollar volume of: Sales, of the 








products manufactured by the company is of moving parts subject to 
wear which are sold for use in original equipment and for replace- 
ment use. 


UNDERWRITERS—tThe names of the underwriters and the number 
of shares of preterred stock and of common stock which each has 
agreed severally to purchase are as follows: 

















Preferred Common 
Name— Shares Shares 
Smith, Barney & Co._..._.-.-.----- » 4,197 7,875 
ee Or Oa a . - 4,197 7,875 
Shields & Co. + ok al 3,531 6,625 
Clark, Dodge & Co.__--_~_- i aes ea! 867 1,625 
Eastman, Dillon & Co... _- he Tate + a 867 1,625 
Hemphill, Noyes & Co.__-_- ‘ Siaths 867 1,625 
Hornblower & Weeks______--- ~~~ ae 867 1,625 
W. HE. Hutton & Co.__.___---_.- a ss 867 1,625 
Kidder, Peabody & Co._______-_--~- Kien a olan 867 1,625 
Merrill Lynch, Pierce, Fenner & Beane ; 867 1,625 
Paine, Webber, Jackson & Curtis_-. A 867 1,625 
Spencer Trask & Co...__.---_---- i ‘a 867 1,625 
eT ED oe ee ule me anidieie 867 1,625 
Dean Witter & Co.............__ ; “EF 867 1,625 
Curtiss, House & Co.___ eet ‘ o 800 1,500 
Fahey, Clark & Co..___._._. _ a 7 as 800 1,500 
Field, Richards & Co.__-_______ ee cama 800 1,500 
The First Cleveland Corp._ * . = nis 800 1,500 
Hawley, Shepard & Co.______ Se ‘ 800 1,500 
Hayden, Miller & Co.....__ > Side sid 800 1,500 
UE SN a on aes. otek eicliveitinse DOTS Pa 800 1,500 
Laurence M. Marks & Co.___- Sl a a a 800 1,500 
A Ee a ee ee, Se ae ee 300 1,500 
Mayperd i. Murch & Co... 2) 5. es 800 1,500 
© CN ae ox carat ha Okie dnehe ies mle oh eRe cok 800 1,500 
Reynetes- & Oeics ach hick cu Rete luts. See 800 1,500 
I a it 800 1,500 
ep I ME ee 800 1,500 
i a hii n wiehenel 800 1,500 
Bali, Burge & Kraus_______- Dats anne asm arianeelitie 467 75 
George D. B. Bonbright & Co.____- NOES LN 467 75 
ee een edie entmumemeras mies 467 875 
Ji ee ee Oe eo “ont 467 875 
H. L. Emerson & Co., Inc.______--- i= See 467 875 
Bie Deere GO es ee 467 875 
Moore, Leonard & Lynch ______-__. yt hh ert 467 875 
W. H. Newbold’s Son & Co.______ Fh ls Bg aoe, 467 875 
RE i ies oe tose hae 467 875 
Piper, daifray & Monweod....~.-~...~=...-.-: R 467 875 
Peesentt © COicnsiceeie2 ee PREY ee os 467 875 
Chas. W. Scranton & Co.____-__ ae We Ree eee 467 875 
Gees as. Ce... Piacoa So on ee AREY se NER 467 875 
Ne OO Boreas abet bet es bs a Re 467 875 
CONSOLIDATED INCOME STATEMENT, YEARS ENDED DEC. 31 
1945 1944 194% 
$ $ $ 
Gross sales, less discts., etc.___- 94,911,337 130,847,119 129,671,461 
Cost of products sold________~- 86,236,668 109,656,976 110,747,225 
Selling, admin. and general exps. 6,309,926 6,191,155 5,245,270 
Prov. for doubtful accts., less recov. cr499 Cr6,209 6,897 
Gross profit — ian 2,365,241 15,005,198 13,672,068 
Other income ‘ 165,731 260,860 265,994 
Total income _. = é 2,530,972 15,266.059 13,938,063 
Interest on long-term debt____- 275,930 511,775 595,462 
Other interest ______ a 30,183 19,797 5,541 
Amortization of emerg. facilities 745,526 Bel hare 190,600 
Canadian exchange ____.__ 91,705 150,611 139,905 
Plant moving and rearrang. exps. ital! Cr39,476 139,672 
Development expense —_____ ae 216,357 202,998 85,268 
Royalties a a a Te : 17,605 64,803 44,134 
Exps. in conn. with iss. of stock_ 78,490 42,832 42,000 
Amort. of intangible assets..______ 41,206 9,640 8,898 
Loss on sale of securities_-<____ . 1,134 2,716 
Empl. retirmt. inc. plan prem._- 158,521 142,500 . 
Misc. income deductions_- ; 32,731 7,975 6,856 
Net income ; 842,715 14,151,465 12,677,008 
Fed. normal income tax, surtax and 
decld. value excess profits tax 258,000 603,483 574,402 
Federal excess profits tax (net) ve 9,353,466 8,490,730 
Can. inc. & excess prof. taxes—net 239,547 237,200 474,100 
Adjusts. for prior year_ mcbainirne 103,847 4,953 Cr205,766 
Refundable amt. of Fed. inc. taxes Cr278,794 ee 
Proy. for general contingencies seas bie 1,046,050 572,699 
Restoration from reserve 1,000,839 ae 
Balance surplus 1,520,953 2,906,312 2,770,842 
Dividends on 5% preferied 97,782 225,000 16,250 
Dividends on 4% preferred__ ‘ 139,657 Deetbiced ‘ef a 
Dividends on 5% conv. preferred on iti 127,628 
Dividends on common 722,904 599,474 447,153 
*For general contingencies to income of amount equal to special 
charges. 
BALANCE SHEET, DEC. 31, 1945 
ASSETS— Parent Consoldtd. 
Cash on hand and demand deposits . $4,405,723 $6,258,654 
Accounts receivable (net)_- ‘ F 4,861,908 10,682,072 
Inventories is i 6,400,089 9,748,828 
Excess profits tax refund bonds pores 873,847 1,248,168 
Refund. amt. of Fed. inc. taxes & reneg. refd. 455,102 746,490 
Indebtednes of affiliates consolidated- wae. gas 
Investments and other assets. 2,652,890 594,426 
Fixed assets (net)_ 4,848,235 5,750,308 
Intangible assets ‘ 157,132 439,937 
Deferred charges F se . 312,430 666,507 
Total 25,283,259 $36,135,393 
LIABILITIES— 
Notes payable to banks_ ei tea . .---- $3,309,600 
Accounts payable—trade ini ieiateitiasig 1,522,600 2,414,066 
Accrued salaries, wages and compensation . 322,500 729,168 
Accrued taxes (other than income)____-_-_~_ j 236,449 590,573 
Royalties, interest and expenses accrued______ 1,179,446 1,475,822 
Estd. liability for Federal and Canadian taxes 
on income and renegotiation refunds________ 1,534,588 2,650,379 
Employees payments on war bond subscriptions 21,321 . 40,506 
Indebtedness to affiliates consoitidated________ 202,493 ie es be 
Reserves for general contingencies__.__________ 487,156 1,597,518 
Res. for workmen’s. comepns. and other insur._ 147,149 147,149 
4% cumul. preferred stock (par $100)_________ 6,000,000 6,000,000 
Common stock (361,697 shares no par)_______ 5,956,270 5,956,270 
Capital surplus Bt SOREL E* DSRS AP Ute 3S 1 See ae ee 100,323 100,323 
See MNS Sel ol See a 7,572,965 11,124,019 





Total 


PE Ty LIEN ~---~-...-- $25,283,260 $36,135,393 
—V. 163, p. 1482. 


Towne Securities Corp.—$1 Accumulated Dividend— 


The directors have declared a dividend of $1 per share on account 
of accumulations on the 7% cumulative preferred stock, payable 
April 10 to holders of record March 26. Payments last year were as 
follows: July 10, $1.50; Sept. 28, $2; and Dec. 14, $3.50. Arrearages 
as at Dec. 31, 1945 amounted to $5.25 per share,—V. 162, p. 1441. 


Tri-United Plastics Corp—Common Stock Offered— 
Offering of 145,000 shares of common stock (par 50¢) 
was made on March 29 by L. D. Sherman & Co., New 
York, at $2 per share. Net proceeds will be used for 
the enlargement of present manufacturing facilities, in- 
ventories and working capital. 


Troy & Bennington RR.—Control Acquired— 


The ICC on March 8 approved the acquisition by the Boston & 
Maine RR. of control of Troy & Bennington threugh stock ownership. 





Twin City Rapid Transit Co.—Stock Redemption— 


All of the outstanding shares of second preferred stock have beer 
called for redemption on April 20, 1946, at 100 and accrued dividends 
amounting to $51.14 per share. Payment will be made at the North- 


western National Bank of Minneapolis, Minneapolis, Minn.—V. 103, 
p. 1483. 


277 Park Avenue Corp. (N. Y. City)—Transfer Agent 


The Continental Bank & Trust Co. of New York has been appointed 


transfer agent, effective April 1 next, for the capital stock.—V. 135, 
p. 4229. 


Union-Buffalo Mills Co., Greenville, S. C.—Registrar 


The Guaranty Trust Co. of New York has been appointed registrar 
for the first preferred stock ($100 par value), second preferred stock 
«$100 par value) and common stock ($10 par value).—V. 163, p. 1483. 


Union Carbide & Carbon Corp. — To Vote on Sale of 
Stock to Officials and Key Employees— 


The stockholders will be asked at their annual meeting on April 16 
to approve a proposal to sell to officers and key employees an amount 
of reacquired and unissued stock ranging up to 5% of the amount 
of outstanding stock. There were 9,277,788 shares outstanding at 
Dec. 31, 1945. 

The board of directors would determine the amount of stock to be 
sold and fix prices at not less than 75% of the average high and low 
quotations on the New York Stock Exchange on the day preceding tite 
effective offering date.—V. 163, p. 1483. 


United Biscuit Co. of America—Registers with SEC— 


Company on March 22 filed with the SEC a registration statement 
covering a proposed issue of $10,000,000 of debentures due April 1, 
1966. The debentures will be publicly offered by an underwriting 
group headed by Goldman, Sachs & Co. 

Proceeds of the financing will be applied to the redemption of 
$4,270,000 342% debentures due April 1, 1955, at 103%, and ef 
25,000 shares of 5% cumulative preferred stock at $107.50 per share, 
representing all of the outstanding amounts of these securities. 
balance of the net proceeds will be used for general corporate pur~ 
oses. 

. The new debentures will be entitled to a minimum sinking fund 
starting Oct. 1, 1950, sufficient to retire 52% of the debentures prior 
to maturity, plus additional amounts contingent upon earnings. 

Th? net profits of the company and its subsidiaries for the year 
1945 amounted to $1,719,798, after depreciation, interest and other 
charges and after provision for estimated Federal income and excess 
profits taxes of $4,470,000 which is equivalent to $3.40 per share on 
the 468,283 shares of common stock outstanding. This compares 
with earnings for the year 1944 of $1,599,497 (after provision for 
estimated Federal income and excess profits taxes of $4,189,121). 
which is equivalent to $3.15 per share on the same number of shares 
of common stock then outstanding.—-V. 162, p. 2688. 


United Drill & Tool Corp.—Earnings— 
ESTIMATED OPERATING RESULTS FOR THE YEAR 1945 


Profit before prov. for Fed. inc. and excess profits taxes 
and reserves --. $1,922 477 


Provision for Federal income and excess ‘profits ‘taxes- 1,398,000 
Reserve for renegotiation (net) _- : 56,06@ 

Balance (estimated) surplus- $468,477 
—V. 162, p. 2521. 


U. S. Realty & Improvement Co.—Plan Opposed— 


Opposition to the reorganization plan of the company which with 
cther proposals involves a merger with Sheraton Corp., will be carried 
to the Circuit Court of Appeals by National City Bank of New Yortt 
as a note holder, and the protective committee for preferred stock of 
Trinity Building Corp., a subsidiary. The two groups have :ought 
ihe plan consistently, although other creditors and stockholders have 
voted in favor of the modified teims, which were confirmed by the 
U. S. District court on March 5.—-V. 163, p. 1484. 


United States Rubber Co.——-To Increase Com. Stock— 


Proposals to increase the authorized common stock from 1.918,412 
shares to 2,500,000 shares, and to decrease the authorized first prt- 
ferred stock from 961,091 shares to 651,091 shares will be voted on 
by the stockholders at the annual meeting on April 16. 

The increase in common stock would make available shares for the 
purchase of additional property, creation of additional working cap- 
ital or other corporate purposes, but no immediate issuance of addi- 
tional stock is contemplated, the company states. The decrease im 
the preferred would limit*the authorized stock to the amount now out- 
standing. 

The stockholders will vote also on a proposal to extend the com- 
pany’s managers-share plan until such time as it shall be recailed or 
abolished by the shareholders- 


New Products— 


Non-chipping, non-yellowing plastic enamel] for refrigerators an@ 
kitchen appliances; a textile treatment to give fabrics a permanent 
‘‘starch’’; and a moisture-proof coating for packaging and for ship- 
ping machine parts were announced on March 25 by the company’s 
Naugatuck Chemical Division.- 


Unit to Establish Plant in South Africa— 


The United States Rubber Export Co., Lid., 
at Port Elizabeth, South Africa, in which to manufacture the -:nost 
complete line of rubber tires, footwear and mechanical goods pro- 
duced in that country, according to an announcement by L. C. Boos, 
President and General Manager of the company. Equipment has al- 
ready been ordered and installation and operations are expected te 
begin by the first part of next year. 

“Investment in the project will amount to approximately $5,600,C50,”" 
said Mr. Boos. 

Mr. Boos said the area had been served 
United States Rubber Export Co. 
a South African, is 
will now 
Pp. 1203. 


will establish a plant 


since 1919 threugh the 
(S. A.), Ltd., of which Bland Scott, 
Managing Director. Products of the new plant 
also be exported to Rhodesia and Central Africa.—V. 163, 


United States Steel Corp.—Annual Report—The cor- 
poration had one of the largest production years in his- 
tory, but financial results in 1945 showed a continuation 
of a downward trend, largely as a consequence of in- 
creased labor and other costs combined with rigid ceiling 
prices, it is disclosed in the annual report for 1945. 


In the report Irving S. Olds, Chairman, presented a thorough 
review of the events leading to the recent steel strike and its settie- 
ment with a general wage increase of 18% cents an hour. He 
revealed for the first time that, according to present estimates, U. S. 


Steel suffered a production loss of approximately 2.9 million toms 
of steel ingots during the strike. 
“A settlement of the strike was made possible on Feb. 15, 1946, 


by the Government’s action in authorizing an increase of $5 a ton 
in the ceiling prices for carbon and alloy steel mill products,’’ Mr. 
Olds said. ‘“‘The Government also announced a new governmental 
wage-price policy for industry in general. 

“U. S. Steel believes that this price increase of $5 a ton will be 
inadequate to compensate for past heavy increases in its costs and 
also to take care of what it estimates will be the total cosi resu!ting 
from the wage increase of 16% cents an hour to its steelworkers. 
Increased compensation must, in all fairness, also be paid to many 
salaried workers in view of this wage increase. Higher labor rates in 
such a basic industry as steel almost immediately flow to other 
industries, and are soon reflected in higher prices for purchased 
goods and services. When the consequences of all of the various cost 
factors have been realized, it seems probable that there wit] be just 
occasion for further steel price increases, unless U. S. Steel has the 
benefit of a marked increase in productivity, and with it higher 
efficiency and lower production costs. : 

“The 1946 steel price directive, associated by the Government with 
wage increase, differs wholly from a price rise in a free economy 
where prices and costs are continuously controlled by customers spur- 
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ring competitive efforts,’ the report pointed out. ““U. S. Steel does 
not know how much steel, or for how long, can be produced and sold 
at such costs and prices, but it does know that the higher prices 
will force thousands of adjustments in cost price ratios in countless 
industries and this in itseif wiil seriously disturb the transition to a 
peacetime economy.”’ 

Summing up the results of the strike to the steelworkers, Mr. Olds 

Said: 
‘The steelworker finally gained a wage increase of 3%2 cents an 
hour over what he could have obtained, without a strike, through 
acceptance of U. S. Steel’s otier of a wage increase of 15 cents an 
hour. On the basis of a 40-hour week, the average steelworker lost 
for the four weeks’ duration of the strike approximately $207 in 
straight-time wages, which he could have had without striking. This 
loss of wages will require work for 147 weeks, or two years and ten 
months, at 3% cents increased pay resulting from a wage increase 
of 18% cents an hour in order to make up what the worker lost in 
wages during these four weeks of idleness.” 

In his review of the year, Mr. Olds said that U. S. Steel’s rate of 
steel operations, which had been at near full capacity throughout 
the war period, declined with the end of hostilities in both war 
theatres, with the result that finished steel shipped during 1945 
amounted to 18.4 million tons, or 2.6 million tons less than the all- 
time record in 1944. Production of ingots and castings by U. S. Steel 
between Jan. 1, 1940, and the surrender of Japan reached a staggering 
total of 161.1 million tons, as compared with 99.7 million tons during 
the five years 1914 to 1918. ! 

U. S. Steel's revenue from the sale of products and services in 
1945 was $1,747,338,661, or 16.1% less than the revenue of $2,082,- 
186,895 im 1944. Income of U. S. Steel Corp. and subsidiaries was 
$58,015,056 in 1945, a decrease of $2,776,225 or 4.6% from the income 
of $60,791,281 in the preceding year. ; 

Receipts from customers in 1945 fell $2,017,629 short of being 
adequate to cover mounting costs and to meet the same dividend 
payments to stockholders which have been paid in recent years, Mr. 
Olds said. He added that the deficiency was made good out of 
money previously set aside for future needs. 

Citing employee cooperation as one of the contributing factors in 
U. S. Steel’s war production achievement, Mr.-Olds called for continued 
cooperation between employees and management. 

Mr. Olds revealed that the corporation authorized the expenditure 
of approximately $200 million during 1945 for improvements and 
replacements of properties. A total of $36.9 million was spent for 
these purposes during the year. To complete projects authorized 
during 1945, and previously, $218.6 million remained to be spent at 
the end of the year. In line with the corporation’s modernization 
program, obsolete or marginal facilities are being eliminated, he said, 
with the result that U. S. Steel’s annual capacity of steel ingots 
and castings already has been decreased by approximately 3.7 million 
tons from its high point of 32.5 million tons in 1944. Some of this 
capacity may eventually be located elsewhere, he stated, adding that 
the current capacity of 28.8 million tons represents about 31% of 
the nation’s steel making capacity. 


Excerpts from the remarks of Chairman Irving S. 
Olds, together with the income account and balance 
sheet covering the year 1945, are given elsewhere in this 
issue. 


CONSOLIDATED STATEMENT OF INCOME 
(CORPORATION AND SUBSIDIARIES) 


Calendar Years— 1945 1944 


$ $ $ 
Preducts and services sold____ 1,747,338,661 2,082,186,895*1,972,344,751 
Employment costs: 


1943 











. Wages and salaries____.____- 778,391,800 902,162,021 853,266,896 

Social Security taxes... _ 18,081,595 21,995,708 26,012,577 

Payments for pensions_.---- 28,975,958 33,074,986 33,650,490 
Products and services bought__ 672,728,198 792,901,582 706,763,355 
Wear and exhaustion of facilities: 

Depletion and depreciation __ 77,140,359 81,083,380 85,163,300 

Amort. of emerg. facilities__ 44,215,710 56,765,012 43,652,882 

Loss on sales of pit. & equip. 2,064,848 1,149,183 5,192,125 
+Additiona] amortization___-_- eee 
War costs included above pro- 

vided for im prior years: 

Apaseene) amort. @beve.... (€vr96,804.069 = -.-.-- 1 +#+=£------ 

Fai AR SS een Cr2,600,883 Cr3,517,648 Cr1,123,261 
Est. addit. costs applic. to pe- 

ried arising out of war--... $-_---- 25,000,000 25,000,000 
Int. costs, ete., on long-term 

a a cere denna ap 3,500,653 4,979,675 6,251,462 
State, local and misc. taxes___ 36,825,367 40,801,715 41,566,379 
Est. Federal taxes on income- 30,000,000 65,000,000 *84,316,804 

Sh ea aR 1,689,323,605 2,021,395,614*1,909,713,009 

NPT Le ee er 58,015,056 60,791,281 *62,631,742 
Divs. on cum. pfd. stock____- 25,219,677 25,219,677 25,219,677 
Divs. on common stock. _~-- 34,813,008 34,813,008 34,813,008 

Balance surplus ~._.._.-_- Def.2,017,629 758,596 *2,599,057 
Earns. per sh. com. stk.___-_ $3.77 $4.09 $4.30 


*After adjustment for renegotiation of contracts. tDue to ending 
of emergency period, less associated Federal income tax adjustments. 


Number of Stockholders— 


Holders of the common stock of this corporation on Feb. 8, num- 
bered 165,685, a decrease of 425 from the 166,108 reported on Nov. 9. 
On Feb. 9, 1945 the number was 165,371. 

There were 75,117 holders of the preferred stock on Feb. 1, 1946, 
compared with 75,196 om Nov. 2, 1945, and 75,270 on Feb. 2, 1945. 
-—V. 163, p. 1204. 


Universal Pictures Co., Inc. (& Subs.) —Earnings— 


13 Weeks Ended— Feb. 2, °46 Jan. 27, 45 Jan. 29, ’44 
Net promt betore taxes.___._._._._..___ $1,569,506 $1,737,601 $1,946,701 
6 





Federal inc. and excess prof. taxes 635,000 54,000 732,700 

A.” EERIE SF ora: Seer $934,506 $1,083,601 $1,214,001 
Common shares outstanding... ___ 814,429 674,608 571,942 
Earnings per share____._________ $1.51 $1.61 $2.12 


—V. 163, p. 1617. 


Utah Power & Light Co.—Registers with SEC— 


Company on March 20 filed a registration statement with the SEC 
for $32,009,000 first mortgage bonds due May i, 1976. Bonds will be 
sold at competitive bidding with interest rate to be filed by amend- 
ment. Net proceeds from sale of bonds, and $11,500,000 bank loans 
and cash from general funds, will be used to redeem $38,500,000 354% 
first mortgage bonds at 104%, and $5,000,000 6% gold debentures at 
ag which, exclusive of interest, will require $45,828,750.—V. 163, 
p. : 


Utah Ry.—Earnings— 


Month of February— 1946 1945 1944 1943 
Gross from railway____ $160,533 $106,759 $138,731 $120,241 
Net from railway______ 37,706 22,481 35,594 28,300 
Net ry. oper. inccme--_- 17,071 13,102 13,933 11,528 

From Jan, 1— 

Gross from railway____ 331,958 224,846 280,365 252,059 
Net from railway_____-_ 75,606 51,063 70,903 63,535 
Net ry. oper. income-___ 33,976 30,199 28,602 29,822 


—V. 163, Pp. 1484. 


Van Norman Co.—May Make Offer for Stock of New 
Bedford Concern— 


The company is expected to purchase the Morse Twist Drill & 
Machine Co. of New Bedfard, Mass., in a transaction involving more 
than $4,000,000. According to James Y. Scott, President of Van Norman 
Co., a special meeting of stockholders of this company will be called 
shortly to approve the making of an offer to purchase the stock of 
the Morse company at $210 a share. There are 20,000 shares of $100 
par Morse stock authorized, with a small but unstated number of 
shares in the treasury. 

The Morse company makes twist drills, gauges, reamers, screw plates, 
milling cutters and other machinists’ high speed and carbon tools, It 


employs 1,000 and the Van Norman Company 2,000. 

W. T. Read, President and Treasurer of Morse company, said that 
the directors of his company have approved submission of the Van 
Norman Co. offer to stockholders of the Morse company and also 
have signified their intention, if such ame offer is consummated, to 
accept it with respect to all shares of stock of their company owned 
or controlled by them individually.—V. 162, p. 3121. 


Vick Chemical Co.—Stock Split-Up Approved— 


The stockhulders on March 26 approved a proposal to change the 
authorized capital stock trom 1,000,000 shares, par $5, to 2,000,000 
shares, par $2.50, two shares of the new stock to be issued in exchange 
for each $5 par share held. An amendment to the Certificate of Incor- 
poration was filed on March 27, 1946.—V. 163, p. 1484. 


Wabash RR.—Earnings— 


Month of Feoruary—— 1946 1945 1944 1943 
Gross from railway... $6,241,641 $7,759,370 $7,711,570 $7,288,424 
Net from railway__- 4,503,782 3,155,306 3,204,162 2,985,411 
Net ry. oper. income 745,654 858,902 761,795 846,590 

From Jan. 1— 

Gross from railway... 12,426,334 15,423,026 15,397,799 14,431,390 
Net from railway ___ _ 9,204,823 5,785,576 6,066,728 6,028,250 
Net ry. oper. income... 1,360,014 1,564,246 1,508,636 1,713,587 


—V. 163, Pp. 1204. 


Washington, Baltimore & Annapolis Realty Corp., Bal- 
timore, Md.—Votes $6 Liquidating- Dividend— 


The directors recently declared a final liquidating dividend of $6 on 
each voting trust share, payable March 26 to stockholders of record 
March 21. 


This payment brought total distributions to $215 on each $1,000 
bond of the former W.B.&A. Electric RR. Of this sum $101 was 
authorized by the bondholders’ protective committee gnd $114 by 
the Realty corporation which was formed for liquidating purposes by 
the committee. 

The Realty corporation announced that the sale of all properties of 
the corporation and its subsidiaries has been completed and dissolu- 
tion proceedings will shortly be started. 

Among the principal assets sold by the liquidating company were 
the former Baltimore and Washington terminals of the W.B.&A. Elec- 
trie RR., the Annapolis substation, Naval Academy junction shops, 
properties in South Baltimore and scattered rights of way. 


Washington, Baltimore & Annapolis Electric RR.—Old 
Bondholders Received $215 per $1,000 Bond— 


See Washington, Baltimere & Annapolis Realty Corp. below.— 
V. 144, p. 123. 


Westeel Products Ltd.—Calls 5% Bonds— 

All of the outstanding 5% general mortgage bonds, series A, of 
Western Steel Products Corp., Ltd., dated Feb. 1, 1936, have been 
called for redemption on May 30, 1946, at 100 and interest. Payment 
will be made at any branch in Winnipeg, Montreal] or Toronto, Canada, 
of The Dominion Bank.—-V. 162, p. 1442. 


Western Maryland Ry.—Earnings— 


Period End. Feb. 28— 1946— Month— 1945 1946—2 Mcs.— 1945 




















Operating revenues -_.__ $2,458,227 $3,238,868 $5,154,101 $6,347,155 
*Operating expenses __- 1,732,105 1,941,674 3,521,662 3,907,299 
Net oper. revenue__-_ $726,122 $1,297,194 $1,632,439 $2,439,856 
, I ea Palatal 305,000 760.000 680,000 1,365,000 
Operating ineome___ pant $537,194 $952,439 $1,074,856 
Equipment rents ____- Cr32,903 Cr68,497 Cr88,986 Cri3i,258 
Jt. facility rents (net)-_ Dr13,804 Dr15,133 Dr27,304 Dr29,732 
Net ry. oper. income $440,221 $590,558 $1,014,121 $1,176,382 
Other inceme __----~~ i 17,301 27,881 48,390 50,486 
Gross income —_--~- $457,522 $618,439 $1,062,511 $1,235,868 
Fixed charges __----~- 232,309 269,977 462,245 539,652 
Met inéteme —........ $225,213 $348 462 $600,266 $696,216 
*Includes~ accel. amort. 
of defense projects__ $2,599 $85,243 $5,199 $170,486 


—V. 163, p. 1204. 


Western Pacific RR. Co.—February Earnings— 
CONSOLIDATED SYSTEM INCOME STATEMENT 
(Incl Sacramento Northern Ry. and Tidewater Southern Ry.) 
Period End. Feb. 28— 1946—Month—1945 1946—2 Mos.—1945 

















Rwy. operating revs._- $3,413,615 $4,752,193 $7,546,909 $9,721,276 
Rwy. operating exps.__ 2,447,822 2,816,076 5,212,245 5,742,433 
Net rev. fr. ry. optns. $965,793 $1,936,117 $2,334,664 $3,978,843 
Ry. tax payroll accruals 95,166 102,832 206,883 211,125 
Income tax accruals___ 222,000 944,300 572,000 2,020,949 
All other ry. tax accr.__ 84,563 100,860 181,683 209,383 
Ry. oper. income___-_- $564,063 $788,123 $1,374,098 $1,537,384 
Equip, & jt. fac. rents 
i & Sele 121,766 218,708 293,231 393,973 
Net rwy. optg. inc.__- $442,297 $569,415 $1,080,867 $1,143,411 
Other income _________ 40,230 47,069 79,781 133,821 
Total income _____ $482,527 $616,484 $1,160,646 $1,277,232 
Misc. deductions ______ 18,466 16,481 41,741 24,440 
Total fixed charges___- 46,077 48,131 93,123 96,843 
*Inc. after fixed chgs. $417,984 $551,871 $1,025,782 $1,155,949 


*“Amount available for contingent charges, i.e. capital fund, interest 
requirements on general mortgage 442% ineome bonds, sinking fund 
and other corporate purposes. 


Declares Four Quarterly Dividends on Common and 
Preferred “A” Stoeks—Funded Debt Reduced— — 


The directors on March 26 declared dividends from 1945 earnings 
of $5 a share on series A preferred steck and $3 a share on common 
stock, payable in quarterly instalments on May 15, Aug. 15 and Nov. 
15 of this year and Feb. 15, 1947, te stockholders of record at the 
close of business on the first day of those months. Payments of $1.25 
a share on the preferred and of 75 cents a share on the common 
stock have been made each quarter since and including May 15, 1945, 
when dividends were inaugurated on both issues. 

Earnings were sufficient, it was announced, to pay on May 1 the 
full 4%% interest on general mortgage income bonds. More than 
$3,820,000 of these bonds have been converted into common stock 
recently and $5,000,000 have been called for redemption May 1. 
Only about $11,837,000 of income bonds are expected to remain 
outstanding, it was stated.—V. 163, p. 1485. 


Western Ry. of Alabama—Earnings— 


Month of February— 1946 1945 1944 1943 
Gross from railway___- $308 267 $400,400 $445,870 $383,319 
Net from railway______ 39,076 114,3°0 178,820 146,418 
Net ry. oper. income___ 25,728 27,151 46,189 46,890 

From Jan. 1— 

Gross from railway____ 646,310 874,779 891,937 817,189 
Net from railway8_® 77.117 274,079 343,510 347,706 
Net ry. oper. income__. 50,073 79,126 94,319 105,346 


—V. 163, p. 1485. 


Western Steel Products Corp., Ltd.—Bonds Called— 
See Westeel Products Ltd. above.—V, 162, p. 1442. 








Western Union Telegraph Co.—Earnings— 

The company reported on March 23 that its operations in Jan. 
1946 resulted in‘’a deficit of $2,541,082, due to wage increases and 
reduced volume of business. 

The results for that month reflect the increased wages arising 
from the recent awards by the National War Labor Board. These 
wage awards resulted in adding about $25,000,000 to the companys 
annual pay roll effective Dec. 29, 1945. 

Gross operating revenues for Jan. 1946 amounted to $13,574,640, a 
decrease of $2,067,322, or 13.2’ compared with the same month last 
year. This decrease in revenues is attributable to the strike against 
the company’s New York City operations called by the American 
Communications Association (C.I1.0.) and to strikes in many other 
industries throughout the country. 


The net income after taxes for Jan. 
However, if the existing wage level had been in effect in Jan. 1945, 
the operations for that month would have shown a net loss of about 
$775,000. 

On March 18, the company petitioned the Federal Communications 
Commission for certain rate adjustments to relieve the situation 
created by the heavy increases in costs of operation arising from the 
War Labor Board’s awards. The Commission has set this matter for 
hearing April 29, 1946.—V. 163, p. 1617. 


Westminster Paper Co., Ltd. (BR. C.)—Divs., ete.— 

The company on May 1 and Novy, 1, last year, paid regular semi- 
annual dividends of 25 cents each, the same as in 1944. 

In Oct. 
increased from 50,000 shares to 100,000 shares and stockholders of 
record Oct. 16, 1944 were given the right to subscribe on or before 
















- 
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1945 amounted to. $752,510.;; 


1944, the authorized capital stock of $10 par value was | 


Nov. 20, 1944 at par for one new share for each share held. At last: ’ 


accounts there were outstanding 95,578 shares. 


In August, last year, it was announced that construction was unde r 
way on a new $1,250,000 addition to the company’s plant in New 
Westminster, B. C., Canada.—V. 145, p. 3025. ' 


Wheeling & Lake Erie Ry.—Earnings— 


Month of February— 1946 1945 1944 1943 
Gross from railway__ $1.239,729 $2,224,596 $1,952,187 $2,054,547 
Net from railway : 166,622 953,731 733,425 850.491 
Net ry. oper ineome___ 131,750 294,757 251,395 273,909 

Prom Jan. 1— 

Gross from railway .__ 2,839,199 4,413,828 3,807,515 4,219,683 
Net from railway_ 600,756 1,813,722 1,339,758 1,801,126 
Net ry. oper. income___ 448,175 578,139. 492,973 559,360 


—V. 163, p. 1485. 


Wilson Brothers, Chicago—Stock Offered—Hemphill, | 


Noyes & Co. headed a group of investment bankers that 


made a public offering March 28 of 60,000 shares ($25- 
par) 5% cumulative preferred shares, with non<detach-. 


able eommon stock purchase warrants, and 120,000 cém- 
mon shares ($1 par). 
at $25 a share and the common at $7.50 a share. Of the 
total, 13,266 shares of preferred and 20,000 shares of 
common are being sold by a shareholder and the balance 
by the company. 


Company will use its share of the proceeds to pay all of its in- 
debtedness to American Business Credit Corp., for capita) expendi-. 
tures estimated at $225,000 and to increase working capital. : 

Giving effect to this financing, the retirement by exchange or 
redemption of the $5 prior preference shares, and’ the payment of 
indebtedness, the capitalization: will consist solely of 60,000 shares 
of 5% cumulative preferred and 340,001 shares of common stock. - 


Wilson Bros. and its predecessor partnership has been in business 
for 81 years, manufacturing men’s quality haberdashery which is seld 
under nationally advertised trade names to more than 3,500 retail 
utlets. 


Associated with Hemphill, Noyes & Co, in the offering are: W. C. 
Langley & Co., Dean Witter & Co., 
Riter & Co., amd George R. Cosley & Co., Inc. 

The National City Bank of New York has been appointed transfer 
agent and The Chase National Bank of the City of New York as 
registrar of the 5% cumulative preferred stock, $25 par value, and 
commen stock, $1 par value. 


Issues 20-Page Illustrated Booklet— 


Marking its 82nd vear of continuous operations in the men’s wear 
manufacturing industry, this company has issued a 20-page illustrated 


The preferred shares were offered. | 


{ 
Paine. Webber, Jackson & Curtis, 


booklet descriptive of its present production facilities, management; . 


personnel, sales and advertising, and general policies. Wright's Under- 

wear Co., of Troy, N. Y., acquired last December, is included. 
Among other features, the booklet points out that 

Brothers employees have served the company for 25 years or more, 

while 662 employees have been with it for 10 years or more, 
V. 163, p. 1485. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Worcester Gas Light Co.—Proposed Financing— 


The company has petitioned the Massachsetts Department of Public 
Utilities for authority to issue at par 45,824 shares of $25 par capital 
stock and $2,900,000 principal amount of 3%2% serial notes, payable 
at periods of more than one year after date, and to issue the stock 
and notes in exchage for $4,045,660 principal amount of demand notes 
and open account indebtedness. 


The Cambridge Gas Light Co. asks the Department to authorize and 
approve the exchange of $1,900,000 of the demand notes of the 
Worcester Gas Light Co. held by it for a like amount of 3%‘ serial 
notes of the Worcester company—V. 143, p. 3862. 


(Rudolph) Wurlitzer Co.—To Open New Store— 


As part of a $3,000,000 expansion and modernization program, the 
company will spend $150,000 on a new Chicago ‘retail store, R. C. 
Rolfing, President. said on March 16. Early next year the present 
store at 111 S. Wabash Avenue, Chicago, in the Williams Building 
owned by the University of Chicago, will be moved to Nos. 115-117 in 
the same structure where the company’s space will be tripled. 


“To meet an ever increasing demand Wurlitzer also is expanding its 
huge factories to increase production of pianos, accordians, orgatrons, 
and coin-operated phonographs, etc.,’”’ said Mr. Rolfing.—vV. 163, p 
1618. 


Wyandotte Worsted Co.—Extra Dividend of 10 Cents— 


An extra dividend of 10 cents per share and the usual quarterly 
dividend of 20 cents per share have been declared on the common 
stock, both payable April 30 to holders of record April 16. From Jan. 
31, 1945 to and including Jan. 31, 1946, quarterly distributions of 
20 cents each were made.—V. 162, p. 55. 


(Thomas) Young Orchids, Inc., Bound Brook, N. J.— 
Pays 75-Cent Dividend— 


The corporation on Feb. 21, last, paid a dividend of 75 cents per 
share on the common stock, pai $1, to holders of record Feb. 11. This 
compares with 50 cents paid on June 2, last year, and $1.50 on Feb. 
7, 1945. 

Through an offer which expired on July 31, last year, the company 
purchased 2,593 shares of its common stock at $25 per share. At June 
30, 1945 there were outstanding 65,677 shares. 

This company was formerly known as Thomas Young Nurseries, Ince.; 
name changed Sept. 14, 1944.—V. 159, p. 488. , 


244 Wilson . 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





CALIFORNIA 


Alameda County Sch. Dist. 
(P. O. Oakland ), Calif. 
Bond Sale—The following bonds 
amounting to $2,282,000 and of- 

fered for sale on March 26—v. 163, 

p. 1621—were awarded to the 

‘Bank of America National Trust 

-‘€& Savings Association, of San 

‘Francisco: 

“$850,000 San Leandro School Dis- 
trict bonds at 100.0504, a net 
interest cost of 1.1166%, as 
follows: For $136,000 matur- 
ing $34,000 May 15, 1947 to 
1950, as 5s, and $714,000 ma- 
turing $34,000 May 15, 1951, 
to 1971, as Ils. 

' 335,000 Hayward School District 

bonds at 100.038, a net inter- 
est cost of 1.14945%, as fol- 
lows: For $50,000 maturing 
May 15, $5,000 in 1947 to 1950, 


$10,000 in 1951 to 1953, as 
414s, and $285,000 maturing 
May 15, $10,000 in 1954 to 


1961, $20,000 in 1962 to 1965, 
and $25,000 in 1966 to 1970, 
as ls. 

97,000 Castro Valley School Dis- 

trict bonds at 100.103, a net in- 
terest cost of 1.377%, as fol- 
lows: For $16,000 maturing 
$4,000 May 15, 1948 to 1951, 
as 4s, and $81,000 maturing 
May 15, $4,000 in 1952 to 
1970, and $5,000 in 1971, as 

p 14s. 

600,000 Hayward Union High 
School District bonds at 
100.0815 a net interest cost of 
1.0798%, as follows: For $60,- 
000 maturing $30,000 May 15, 
1948 and 1949, as 5s, and 
$540,000 maturing $30,000 May 
15, 1950.to 1967, as ls. 


350,000 San Lorenzo School Dis- 
trict bonds at 100.2025, a net 
interest cost of 1.8886%, as 
follows: For $80,000 maturing 
$10,000 May 15, 1947 to 1954, 
as 4s, and $270,000 maturing 


May 15, $10,000 in 1955 to 
1961, and $20,000 in 1962 to 
1971, as Is. 


50,000 Mt. Eden School District 
bonds at 100.11, a net interest 
cost of 1.341%, as follows: For 
$9,000 maturing $3,000 May 
15, 1947 to 1949, as 4s, and 
$41,000 maturing May 15, $3,- 
000 in 1950 to 1956, and $2,000 

in 1957 to 1966, as 1%s. 


Dated May 15, 1946. Denomi- 
mation $1,000. Interest M-N 


La Habra, Calif. 

Bond Election—An issue of 4% 
park purchase bonds amounting 
to $20,000 will be submitted to the 
voters at the City election to be 
held on April 9. 


Mill Valley, Calif. 

Bond Sale—The series A, sewer 
bonds of 1946 amounting to $200,- 
000 and offered: for sale on March 
2i—-v. 163, p. 1486—were awarded 
4o Blyth & Co., and Heller, Bruce 
@ Co., of San Francisco, jointly, 
at a price of 100.013, a net interest 
eost of 1.117%, as follows: $25,000 
maturing $5,000 June 1, 1947 to 
4951, as 5s, and $175,000 maturing 
June 1, $10,000 in 1952 to 1964, 
and $15,000 in 1965 to 1967, as Is. 
Interest J-D. Dated June 1, 1946. 
Denom. $1,000. The next highest 
bidder was the Bank of America 
National Trust & Savings Associa- 
tion, San Francisco, at a net inter- 
est cost of 1.146%. The First Na- 
‘tional Bank, Chicago, offered 
101.156 for 1%4s, or a net interest 
cost of 1.16%. 


San Bernardino County Sch. Dists. 
(P. O. San Bernardino), Calif. 
Bond Sale—The Colton Schooi 

District bonds amounting to 

$295,000 and offered for sale on 

March 25—v. 163, p. 1487—were 

awarded to the Security First Na- 

tional Bank, of Los Angeles, and 

R. H. Moulton & Co., of Los 

Angeles, jointly, as 1%s, at a 

price of 101.026, a basis of about 





1.126%. These bonds are due on 
April 1, from 1948 to 1962. 

An issue of Redlands School 
District bonds amounting to 
$250,000 was also offered for sale 
on March 25—v. 163, p. 1487— 
and awarded to a syndicate com- 
posed of the American Trust Co., 
of San Francisco, Northern Trust 


|Co., of Chicago, and Weeden & 


Co., of Los Angeles, as 144s, ata 
price of 101.48, a basis of about 
1.089%. These bonds are due on 
April 1, from 1947 to 1964. Dated 
April 1, 1946. Denomination $1,- 


000. Interest A-O. The next 
highest bidders were as follows: 
Price 

Bidder Bid 


Harris Trust & Savings 
Bank, Chicago, and 
Southern County Bank, 
Anaheim, jointly, 

For $295,000, 1%4s 
Halsey, Stuart & Co., 
C. F. Childs & Co., 
Milwaukee Co., 

Milwaukee, and 
Thomas Kemp & Co., 

jointly, 

For $250,000, 1%4s 


100.779 


101.312 


Santa Cruz County, Soquel Union 
Elementary School District 
(P.O. Santa Cruz), Calif. 

Bend Offering —H. E. Miller, 

County Clerk, will receive sealea 

bids until 2:30 p.m. (PST) on 

April 23 for the purchase of 

school coupon or registered bonds 

amounting to $70,000, not exceed- 

ing 5% interest. Dated June 1, 

1946. Denomination $1,000. Due 

$5,000 June 1, 1947 to 1960. Bid- 

ders will be permitted to bid dif- 
ferent rates of interest and_ to 
split rates irrespective of the ma- 
turities of said bonds. The in- 
terest rate stated in the bid must 

be in a multiple of % of 1%. 

Principal and interest payable at 

the County Treasurer’s office. 

The approving opinion of Orrick, 

Dahiquist, Neff. Brown & Her- 

rington, of San Francisco, will be 

furnished. Enclose a ‘certified 
check for $3,000, payable to the 

County Treasurer. 


Santa Rosa, Calif. 


Bond Sale—The series A, mu- 
nicipal improvement of 1946 bonds 
amounting to $505,000 and offered 
for sale on March 26 were award- 
ed to the Bank of America Na- 
tional Trust & Savings Associa- 
tion, of San Francisco and the 
Chase National Bank, of New 
York, jointly, at a price of 100.- 
237, a net interest cost of 0.9404%, 
as follows: for $105,000 maturing 
June 1, $25,000 in 1947 to 1949, 
$15,000 in 1950 and 1951 as 5s, 
anc $400,000 maturing June 1, 
$20,000 in 1952 to 1955, $25,000 im 
1956 and 1957, and $30,000 in 
1958 to 1966 as *4s. Interest J-D. 
Dated June 1, 1946. Legality ap- 
proved by Orrick, Dahlquist, 
Neff, Brown & Herrington, of 
San Francisco. The next highest 
bidder was Halsey, Stuart & Co., 
C. F. Childs & Co., and Mil- 
waukee Co., Milwaukee, jointly. 
for $50,000 3s, and $455,000 ls, at 
a price of 100.044, a net interest 
cost of 1.0223%. 


COLORADO 


Greeley, Col. 


Bond Sale — The water works 
extension bonds amounting to 
$262,000 and offered for sale on 
March 26—v. 163, p. 1334—were 
awarded to a syndicate composed 
of the Northern Trust Co., of 
Chicago, Bosworth, Chanute, 
Loughridge & Co., and the Inter- 
national Trust Co., both of Den- 
ver, as ls, at a price of 100.555, a 
basis of about 0.872%. Dated 
March 1, 1946. These bonds are 
due on March 1, from 1947 to 
1961. The next highest bidder 
was Halsey, Stuart & Co., for ls, 


at a price of 100.512. Other bid- 
ders were as follows: 


Price 

Bidder Rate Bid 
First National Bank, 

Chicago, and 
Coughlin & Co., jointly_ 1% 100.292 
John Nuveen & Co., and 
Walter Webb & Co., 

jointly : 1% 100.207 
Harris Trust & Savings 

Bank, Chicago i 1% 100.189 
Harriman Ripley & Co., 

Inc., and 
Amos C. Sudler & Co., 

jo:ntly 1.10% 100.18 


Jefferson County Golden Sch. Dist. 
(P. O. Golden), Colo. 
Bond Election—An issue of site 
purchase bonds amounting to $60,- 
000 will be submitted to the voters 
at the election to be held on 
April 8. 


FLORIDA 


Leon County Special Tax School 
District No. 1 (P. O. Tallahassee), 
Fla. 

Bonds Defeated—tThe construc- 
tion and improvement bonds 
amounting to $1,125,000 and sub- 
mitted to the voters at the election 
held on March 19, were defeated. 


Monroe County Overseas Road 
and Toll Dridge District (P. O. 
Key West), Fla. 

Other Bids—lIn v. 163, p. 1622— 
were noted the award of $3,150,- 
000 SBA refunding bonds to a 
syndicate headed by Stranahan, 
Harris & Co., Inc., Toledo, at a 
net interest cost basis of 1.54%, 
and the second high bid of a 
group managed by Shields & Co., 
New York, which figured out to 
a 1.5527% net cost. Other bids for 
the issue included an offer of par 
and a premium of $346.50 for 1.70s, 
or a net cost of 1.698%, made by 
an account formed by the Florida 
National Bank, of Jacksonville, 
and that of par for the $275,000 
bonds maturing in 1952, as 1'%s, 
which was submitted by the Bank 
of Melbourne. This information 
was furnished by J. Edwin Lar- 
son, State Treasurer, and Sec- 
retary-Treasurer of the State 
Board of Administration. 


IDAHO 


Washington County (P. O. 
Weiser), Idaho 
Bond Election— An issue of 
hospital bonds amounting to 
$100,000 will be submitted to the 
voters at the election to be held 
on April 6. 


ILLINOIS 


Chicago Sanitary District, Ill. 

Bond Sale — The series seven. 
construction bonds amounting to 
$5,000,000 and offered for sale on 
March 28—v. 163, p. 1622—were 
awarded to a syndicate composed 
of Halsey, Stuart & Co., First Na- 
tional Bank, ef New York, Blair 
& Co., Inc., Eastman, Dillon & 
Co., of New York, Stranahan, 
Harris & Co., Inc., of Toledo, 
Central Republic Co., of Chicago, 
Shields & Co., of New York, Otis 
& Co., of Cleveland, Eldredge & 
Co., of New York, Mullaney, Ross 
& Co., of Chicago, and R. H. 
Moulton & Co., of Los Angeles, as 
1%s, at a price of 100.927, a basis 
of about 1.16%. Dated April 1. 
1946. Denomination $1,000. These 
bonds are due on Jan. 1, 1966. 
The next highest bidder was the 
Northern Trust Co., Chicago, 
Continental Illinois National Bank 
& Trust Co., Chicago, First Na- 
tional Bank, Chicago, Harris 
Trust & Savings Bank, Chicago, 
City National Bank and Trust Co., 
Chicago, and American National 
Bank, Chicago, jointly, for 1s, 
at a price of 100.709. Four other 
syndicates also bid for the bonds 
ona 1%4% rate. 

Bonds Publicly Offered — Hal- 
sey, Stuart & Co., made public re- 
offering of the bonds at prices to 





yield from 0.55% to 1.25%, ac- 


,~on 








cording to optional date. While 
the bonds have a maturity date of 


Jan. 1, 1966, they are callable 
serially at par and accrued in- 
terest, $275,000 annually each 
Jan. 1, 1949 to 1965, inclusive; 


$325,000 to mature on Jan. 1, 1966. 
The bonds, issued for construc- 
tion purposes, constitute in the 
opinion of counsel, valid and le- 
gally binding obligations of the 
Sanitary District of Chicago, pay- 
able from ad valorem taxes to be 
levied against all the taxable 
property therein without limita- 
tion as to rate or amount. 


Cook County (P. O. Chicago), lil. 

Bonds Called — County Treas- 
urer announces the call for re- 
demption on May 1, at the Ameri- 
can National Bank, Chicago, of 
judgment funding bonds of 1944, 
Nos. 1 to 383. 


Crawford County (P. O. Robbin- 
son), Ill. 

Bonds Purchased — An issue of 
court house bonds amounting to 
$50,000 was purchased recently, 
subject to the election to be held 
April 9 by Paine, Webber, 
Jackson & Curtis, of Chicago, as 
1%s, at a price of 101.32, a basis 
of about 1.06%. Dated May 1l, 
1946. These bonds are due $5,- 
000 on Dec. 1, 1948 to 1957. 


Fairfield Sch. Dist. No. 112, ill. 
Bond Sale Contract—Lloyd §S 
Green, District Superintendent, 
has announced that the H, C. 
Speer & Sons Co., of Chicago. 
have contracted to purchase the 
$125,000 24% construction bonds 
authorized at the election held 
recently. 


Gorham Community High School 
District No. 166, Ill. 

Bond Legality Approved—An 
issue of 24% working cash fund 
bonds amounting to $12,000 has 
been approved as to legality by 


Charles & Trauernicht, of St. 
Louis. These bonds are dated 
Feb. 1, 1946. 

Ottawa, Ill. 


Bouds Purchased—An issue otf 
community hall bonds amounting 
to $35,000 was purchased on 
March 14 by Mason, Moran & Co., 
of Chicago. 


St. Clair and Monroe Counties 
Sch. Dist. No. 193 (P. O. 
Dupo), Ill. 

Bonds Purchased—An issue of 
154% building bonds amounting 
to $25,000 was purchased recently 
by the Municipal Bond Corp., of 
Chicago, at a price of 100.105. 
Dated March 1, 1946. Legality ap- 
proved by Charles & Trauernicht, 
of St. Louis. 


INDIANA 


Hammond, Ind. 


Bond Sale—tThe following 
bonds amounting to $218,000 and 
offered for sale on March 25—v. 
163, p. 1335—were awarded to R. 
S. Dickson & Co., of Charlotte, 
and Braun, Bosworth & Co., Inc., 
jointly: 
$43,000 fire department bonds, as 
ls, at a price of 100.367, a 
basis of 0.941%. Due on Jan. 
1, 1948 to 1957. 

175,000 sanitary district bonds, 
as 1%s, at a price of 100.823, 
a basis of about 1.18%. Due 
on Jan. 1, 1948 to 1972. 


Dated April 1, 1946. Denomin- 
ation $1,000. Interest J-J. The 
next highest bidder was A. C. 
Allyn & Co., for $43,000 1s, at a 
price of 100.176, for $175,000 1%s, 
at a price of 100.607. 


Highland School Town, Ind. 

Bond Sale—The building bonds 
amounting to $46,000 and offered 
for sale on March 25—v. 163, p. 
1488 -—— were awarded to Fox, 
Reusch & Co., of Cincinnati, as 


144s, at a price of 100.72, a basis 
of about 1.09%. Dated March 15, 
1946. Denomination $1,000. These 
bonds are due $3,000 Jan. and $2,- 
000 July 1, 1947 to 1952, and $4,- 


000 Jan. and July 1, 1953 and 
1954. The next highest bidder 
was the Mercantile National 


Bank, Hammond, and Kneeland 
& Co., jointly, for 1%s, at a price 
of 100.69. 


Indianapolis City Sch. Dist., Ind. 
Note Sale—The temporary 
notes amounting to $800,000 and 
offered for sale on March 26 were 
awarded to a syndicate composed 
of the Fletcher Trust Co., Union 
Trust Co., Indiana Trust Co., In- 
diana National Bank, Merchants 
National Bank, and the American 
National Bank, of Indianapolis, at 
a rate of 0.75%. Dated March 29, 
1946. These notes are due on 
June 29, 1946. 


Muncie, Ind. 

Bond Sale—The improvement 
bonds amounting to $47,000 and 
offered for sale on March 25—v. 
163, p. 1488—were awarded to 
Fox, Rausch & Co., of Cincin- 
nati, as 14s, at a price of 102.029, 
a basis of about 1.029%. Dated 
March 15, 1946. Denomination 
$1,000. These bonds are due on 
Jan. 15, from 1948 to 1967. The 
next highest bidder was Raffens~- 
perger, Hughes & Co., for 1s. 


IOWA 


Bellevue, lowa 

Bond Offering — Harold W. 
Yeager, Town Clerk, will receive 
sealed bids until 8 p.m. on April 
17 for the purchase of memorial 
building coupon bonds amount- 
ing to $20,000. Dated April 1, 
1946. Denomination $1,000. Due 
$2,000 Nov. 1, 1951 to 1960, op- 
tional Nov. 1, 1955. Bidders to 
name the rate of interest. These 
are the bonds authorized at the 
election held on Dec. 17, 1945. 
Principal and interest payable at 
the Town Treasurer’s office. 


KANSAS 


Augusta, Kan. 


Bond Election—An issue of au- 
ditorium bonds amounting to 
$200,000 will be submitted to the 
voters at the election to be held 
on April 2. 


Edwards County (P. O. Kins- 

ley), Kan. 

Bonds Purchased—An issue of 
county hospital bonds amounting 
to $150,000 was purchased re- 
cently by the Small-Milburn Co., 
of Wichita. These bonds are sub- 
ject to the election to be held on 
April 2. 


Norton, Kan. 
Bond Election—An issue of 
water softening plant construc- 
tion bonds amounting to $65,000 
will be submitted to the voters at 
the election to be held on April 2. 


Wichita, Kan. 
Bond Sale—The following 
bonds amounting to $243,831.59 
and offered for sale on March 26 
—v. 163, p. 1622—were awarded to 
the Dunne-Israel Co., of Wichita, 
as %s, at a price of 100.135: _ 
$221,831.59 curb, gutter, paving 
and sewer bonds. 

22,000.00 park bonds. 

These bonds are due on April !, 
from 1947 to 1956. Interest A-O. 
The next highest bidder was a 
group composed of Lucas, Farrell 
& Satterlee, Barret, Fitch & Co., 
and Beecroft, Cole & Co., joint- 
ly, for 34s, at a price of 100.1309. 
Other bidders were as follows: 





Price 
Bidder Rate Bid 
First National Bank, 
Chicago 3 ‘ 100.024 
Harris Trust & Savings 
Bank, Chicago - 3% ‘ 100 02 ) 
Halsey, Stuart & Co. i% 101.15 
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KENTUCKY | turing April 1, $9,000 in 1961, |in a reasonable time after the sale | bonds are due on April 1, from/uineness and validity by 
Call County (P. O. Murray), | $10,000 in 1962 to 1966, as|thereof, in Baltimore or Prince | 1947 to 1966. The next highest | Worcester County Trust Co., un-, 
ee Se oo ra 1%s; and $54,000 maturing | Frederick, or in Washington, D. C.| bidder was Halsey, Stuart & Co.,'der advice of Ropes, Gray, Best, | | 
Kentucky April 1, $10,000 in 1967, and iy 


Bond Offering—Lester Nanney, 
County Court Clerk, will receive 
sealed bids until 11 a.m. on April 
2 for the purcnase of 242% school | 
building revenue refunding bonds 
amounting to $43,000. Dated July 
1, 1946. Denomination $1,000. 
Due July 1. as follows: $4,000 in 
1947 to 1950, $5,000 in 1951, $4,- 
000 in 1952, $5,000 in 1953, $4,000 
in 1954. $5 000 in 1955, and $4,000 
in 1956. Principal and interest 
payable at the Bank of Murray. 
Non-callable to and _ including 
Jan. 1, 1949, but subject to re- 
demption prior to maturity in 
their inverse numerical order on 
any interest date thereafter at 
par and accrued interest, plus a 





$11,000 in 1968 to 1971 as ls. 
100,000 street drainage bonds. 
For $50,000 maturing April 1, 
$3,000 in 1947 to 1952, $4,000 
in 1953 to 1960, as 1%4s; $25,- 
000 maturing April 1, $4,000 
in 1961 to 1965, $5,000 in 
1966, as 144s; and $25,000 ma- 
turing $5,000 April 1, 1967 to 


1971, as ls. 
The $50,000 excess revenue 
public improvement bonds also 


offered for sale on March 26—v. 
163, p. 1336—-were awarded to the 
Commercial Bank & Trust Co., of 
Franklin, as 1s, at a price of par. 
Dated April 1, 1946. Denomina- 
tion $1,000. The next highest bid- 
der was Scharff & Jones, for 





premium of % of 1% of the face 
amount for each year or fraction | 
thereof from the redemption date | 
to the stated date of maturity. 
Said bonds are issued pursuant to 
Kentucky Revenue Statutes 162.- 
150 to 162.280 for the purpose of 
refunding outstanding bonds. The 
County will furnish a final ap- 
proving opinion of Stites & Stites, 
of Louisville, and bond forms. 
All bids must be on and accord- 
ing to a bid form which may be 
obtained from the above Clerk. 
No bid of less than 103% of the 
principal amount of the bonds 
offered will be considered. The 
successful bidder may, at his op- 
tion, take up and pay for said 
bonds prior to July 1, 1946, but 
shall not be required to do so 
prior to said date. In the event 
that prior to the issuance of said 
bonds the income therefrom to 
private holders becomes taxable 
by the terms of any Federal in- 
come tax law, the successful bid- 
der, upon request, will be re- 
lieved of the obligation to accept 
delivery and pay for the bonds 
upon the terms specified in such 
bid. Enclose a certified check for 
$750. 


Hopkinsville, Ky. 

Bond Sale — The water works 
revenue, series B bonds amount- 
ing to $200,000 and offered for 
sale on March 26—v. 163, p. 1622 
Bond Co., of Louisville. Denom- 
—were awarded to the Bankers 
ination $1.000. These bonds are 
’ due on May 1, 1970. 


Paducah, Ky. 


Bord Sale—The 2% municipal 
hospital revenue refunding bonds 
amounting to $98,000 and of- 
fered for sale on March 25—v. 
163, p. 1622—were awarded to 
Stein Bros. & Boyce, of Louis- 
ville. Dated April 1, 1946. De- 
nomination $1,000. These bonds 
are due on Oct. 1; from 1946 to 
1957. 


Union County (P. O. Morgan- 

field), Ky. 

Bond Sale—The $60,000 school 
building revenue bonds offereu 
for sale on March 19—v. 163, p. 
1488—were awarded to the Bank- 
ers Bond Co., of Louisville, as} 
244s, at a price of 103.00, a basis | 
of about 2.02%. Dated March i, 
1946. Denom. $1,000. These bonds 
are due on March 1, 1950 to 1967. 


LOUISIANA 


Calcasieu Parish Sch. Dist. No. 30 
(P. O. Lake Charles), La. 
Bond Election—<An issue of con- 
struction bonds amounting to/| 
$260,600 will be submitted to the | 
voters at the election to be held | 
on May 6. 


Franklin, La. 


Bond Sale—The following | 
bonds amounting to $325,000 and 
offered for sale on March 26— 
v. 163, p. 1336—were awarded to 
a syndicate composed of the 
Equitable Securities Corp., Kings- 
bury & Alvis, and Glas & Crane, 
of New Orleans, at a price of par, 
a net interest cost of 1.286%: 


$225.000 street paving bonds. For 
$112,000 maturing April 1, 
$7,000 in 1947 to 1950, $8,000 | 
in 1951 to 1956, $9,000 in 1957 
to 1960, as 1%4s; $59,000 ma- 








' 








maturing 


603 of the Laws of Maryland of 


$325,000, at a net interest cost of 
1.32%. 


Richland Parish Sch. Dists. (P. O. 
Rayville), La. 

Bond Sale—The following 
bonds amounting to $170,000 and 
offered for sale on Feb. 5—v. 163, 
p. 362—were awarded to the 
Commercial National Bank, of 
New Orleans: 


$100,000 School District No. 1 
bonds. 
70,000 School Distriet No. 2 
bonds. 
MAINE 
Caribou, Me. 


Notes Purchased — An issue of 
tax anticipation notes amounting 
to $100,000 was purchased recent- 
ly by F. W. Horne & Co., of Port- 
land, at a discount of 0.74%. Dated 
March 20, 1946. These notes are 
due on Feb. 15, 1947. 


Lewiston, Me. 

Note Offering—Adrien O Ant- 
cil, City Treasurer, will receive 
bids until 5 p.m. (EST) on April 
2 for the purchase at discount of 
$500,000 revenue anticipation 
notes of 1946. Dated April 3, 1946 
and due Dec. 3, 1946. Notes will 
be certified as to genuineness and 
validity by the Second National 
Bank of Boston, under advice of 
Storey, Thorndike, Palmer & 
Dodge of Boston. Notes are pay- 
able at the aforementioned bank. 


MARYLANS 


Calvert County (P. O. Prince 
Frederick), Md. 

Bond Offering—C. Everett Hall, 
President of the County Commis- 
sioners, will receive sealed bids 
until 2 p. m. (EST) on April 16 
for the purchase of 2% school 
of 1946 coupon bonds amounting 
to $220,000. 


Dated Jan. 1, 1946. Denomina- 
tion $1,000. Due $20,000 Jan. 1, 
1948 to 1958. Subject to registra- 
tion as to principal only. Principe! 
and interest payable at the office 
of the County Treasurer. 


Said bonds will be divided into 
two series, designated respectively 
Series A and Series B. Series A 
wili comprise bonds numbered i 
to 100, both numbers inclusive, 
in the years 1948 te| 
1952, both years inclusive. Series 
B will comprise bonds numbered 
101 to 220, both numbers inclv- 
sive, maturing in the years 1953 
to 1958, both years inclusive. The 
bonds of Series A are issued pur- 
suant to the authority of Chapter 


1941 and the bonds of Series B 
are issued pursuant to the au- 
thority of Chapter 431 of the Laws 
of Maryland of 1945. Both series 
of bonds are issued in accordance 
with a resolution duly adopted by 
the Board of County Commission- 
ers on March 26, 1946. The full 
faith and credit of the County 
Ccmmissioners will be irrevoca- 
bly pledged to the payment of the 
maturing principal and interest 
of said bonds, rovision having 
been made, as required by law, 
for the levy of unlimited ad 
valorem taxes on all assessable 


Bank, Springfield, at a rate of 
0.44%. 


bonds amounting to $396,000 and 
offered for sale on March 28 were 
awarded to Hornblower & Weeks, 
Coffin & Burr, and the Stone & or about April 12, 1946, at the 


livery elsewhere, upon agreeing | 
to bear the expense thereof. The | 
approving opinion of Niles, Bar- | 
ton, Morrow & Yost, of Baltimore, | 
will be furnished the purchaser | 
without charge. Enclose a certi- | 
fied check for $5,000, payable to | 
the County Treasurer. 


MASSACHUSETTS 
| 
Boston, Mass. 

Bill Rejected—A bill calling for | 
the issuance of bonds amounting 
to $10,000,000 to help finance 1946 
appropriations, has been rejected 
by the Legislative Committee on | 
Municial Finance in an adverse | 
report filed in the House. 
Bourne South Saga-More Water | 
Dist. (P. O. Box 512, Sagamore), | 

Mass. 


Bond Sale—The $91,000 water 
bonds offered for sale on March 
22 were awarded to Paine, Web- 
ber, Jackson & Curtis, and Robert | 
Hawkins & Co., both of Boston, 
jointly, as 14s, at a price of 
102.164, a basis of about 1.336%. 
Dated April 1, 1946. Denoms. 
$1,000 and $500. These bonds are 
due $3,500 April 1, 1949 to 1974. 
The next highest bidder was the 
Merchants National Bank, Boston, 
and Lee Higginson Corp., jointly, 
for 1's, at a price of 101.21. Other 
bidders were as follows: 

Bidder Rate Price Bid 


Sparrow & Co. _._.=_-__ 1%% 100.00 
Laidlaw & Co., and 
W. E. Hutton & Co., 

FEA alg eM ls 1% 101.91 
Hyannis Trust Co., 

EE ae, a ks 1%4% 101.33 


Easthampton, Mass. 

Note Sale—The temporary notes 
for sale on March 2 were awarded 
amounting to $100,000 and offered 
to the Merchants National Bank, 
of Boston, at a discount of 0.384% 
These notes are due on Nov. 8, 
1946. Other bidders were as fol- 
lows: 

Bidder Rate | 
Second National Bank, Boston 

(Plus $1.00) 0.40% | 
Day Trust Co., Boston ____ 0.40%, | 
ma ey & Oe. a. _. 0.47% | 








Framingham, Mass. 


Bond Sale — The following | 


|bonds amounting to $65,000 were | 
awarded recently to the Merchants 


National Bank of Boston, as 0.70s. 
at a price of 100.31, a basis of 
about 0.589%. 
$45,000 sewer bonds. Due $9,000 
April 1, 1947 to 1951. 
20,000 water bonds. Due $4,000 
April 1, 1947 to 1951. 
Dated April 1, 1946. Interest A- 
O. Other bidders were as follows: 


Bidder Price Bid 

Day Trust Co., Boston for 

RE 10315 na cine one 100.00 
First National Bank, Boston, 

Bet CO. 700... scidid wae 100.01 
Framingham Trust Co., for 

WOO ii an a becom te 100.369 
Second National Bank, Boston, 

RT Re gee 100.256 


Laidilow & Co., for %4s ~~ 100.049 


Hampden Ceunty (P. O. Spring- 
field), Mass. 


Nete Sale—The temporary 
notes amounting to $500,000 and 
offered for sale on March 27-—- 
v. 163, p. 1623—-were awarded to 
the Third National Bank & Trusi 
Co., of Springfield, at a discount 
of 0.38475%, plus a premium of 
$1. Dated March 27, 1946. De- 
nominations $50,000, $25,000 and 
$10,000. These notes are due on 
Nov. 8, 1946. The only other bid- 
der was the Springfield National 


Holyoke, Mass. 
Bond Sale — The incinerator | 


John Hancock Mutual Life 
Insurance Company (P. O. 
Boston), Mass. 

Bond Offering—Lee P. Stack, 
Vice-President, has announced 
that sealed bids will be received 


000. 


Dated Oct. 1, 1911. Due Oct. 1, | exceeding 


1961. 
tire block, and will be considered 
firm until 5 p. m. (EST). Delivery 
will be made at the First Nationai 
Bank, Boston, on Thursday, Apri} 
11, 1946, (EST), (whatever time 
designation is proper), against 
payment by certified check at. the 
accepted price plus interest, un- 
less other arrangements are agreed 
upon. All bids are to be made in 
terms of a dollar price per $100.0v 
face value of bonds. The approv- 
ing opinion of Hawkins, Delafield 


will be furnished. No deposit will 
be required. 


Middlesex County (P. O. 
East Cambridge), Mass. 

Note Offering—James C. Mc- 
Cormick, Acting County Treas- 
urer, will receive sealed bids un- 
til 10:30 a.m. on April 2 for the 
purchzse of temporary notes 
amounting to $350,000. Dated 
April 5, 1946. Denominations to 
suit purchaser, but no note will 
be smaller than $10,000. Due 
April 4, 1947. Issued under Gen- 
eral Laws, Chapter 111, Section 
85A. Payable at the Second Na- 
tional Bank of Boston, or at the 
Chase National Bank, New York 
City, and will be delivered on or 
about April 5, 1946, at the Sec- 
ond National Bank of Boston, 
against payment in Boston funds. 
The notes will be authenticated as 
to genuineness by the Second Na- 
tional Bank of Boston and their 
legality approved by § Storey, 
Thorndike, Palmer & Dodge, of 
Boston. 


Westwood, Mass. 


Note Offering — The Town 


Treasurer will receive sealed bids 


until 5 p. m. on April 3 for the 


|purchase revenue notes amount- 


ing to $75,000. These notes are 


'due on Dec. 2, 1946. 


Winthrop, Mass. 


Note Offering —George W. 
Downie, Town Treasurer, will re- 


|ceive sealed bids until April 1 


for the purchase of temporary 
notes amounting to $250,000. 
These notes are due $125,000 Nov. 
15 and Dec. 20, 1946. 


Worcester County (P. O. 
Worcester), Mass. 

Note Offering—The Board of 
County Commissioners will re- 
ceive sealed bids until 2:30 p.m. 
on April 5 for the purchase of. the 


following notes amounting to 

$241,000, at a discount: 

$235,000 tuberculosis hospital 
maintenance notes. Denom- 


inations $25,000, $10,000 and 
$5,000. Issued under _author- 
ity of General Laws, Chap- 
ter 3, and Acts in amend- 
ment thereof and in addition 


thereto 
6,000 hospital funding notes. 
Denomination $6,000. Issued 


under Chapter 3, Massachu- 
setts Acts of 1932, and Acts 
in amendment thereof and in 
addition thereto. 


Dated April 12, 1946. These 
notes are due on April 11, 1947. 
Payable at the Worcester County 
Trust Co., Worcester, the Nation- 
al Shawmut Bank, of Boston, or 





| 





property in said County sufficient 
for said purposes. The bonds will | 


be delivered to the purchaser, | of about 0.846%. 
without additional expense, with- 


Dated April 1, | 


'1946. Denomination $1,000. These will be authenticated as to gen- 


the Chase National Bank of New 
York. Delivery will be made on 


Webster Securities Corp., jointly, | Worcester County Trust Co., 
as 1s, at a price of 101.449, a basis | Worcester, or the National Shaw- 


mut Bank, of Boston. Said notes 


'mium offered, if any. 
& Longfellow, of New York City. | 








The purchaser may specify de-|for 1s, at a price of 101.3599. | Coolidge & Rugg, of Boston. 


’ 


MICHIGAN 
Ecorse Township Sch. Dist. No. 9 


(P. O. Allen Park), Mich. 
Bond Offering—Frank E. Wolfe, 
Secretary of the Board of Edu-~. 


-until noon (EST) on April 9 for! cation, will receive sealed bids’! 
the purchase of 442% water cou~- | until 8 p.m. (EST) on April 2 for 9 
/pon bonds amounting to $1,000,-| the purchase of school coupon 


bonds amounting to $120,000, not, © 
4% interest. Dated 


All bids will be for the en- | March 1, 1946. Denomination $T,<: 


000. Due March 1, as follows: $25,-.* 
000 in 1947 to 1950, and $20,000 ” 
in 1951. Rate of interest to be ini 
multiples of % of 1%. Principal 
and interest payable at _ the | 
Ecorse-Lincoln Park Bank, Lin<- 
coln Park, or at the Manufactur- 
ers National Bank, Detroit. The 
bonds will be awarded to the bid< , 
der whose bid produces the low- 
est net interest cost to the School © 
District after deducting the pre- 
In deter< | 
mining the net interest cost, in- 
terest on premium will not be 
considered as deductible, and in- 
terest on bonds will be computed 
from April 2, 1946, to their re~ 
spective maturity dates. These . 
bonds will be the general obliga- 
tion of said School District which 
is authorized and required by ; 
law to levy upon all the taxable * 
property therein such ad valorem | 
taxes as may be necessary to pay 
the principal of and the interest 
on said bonds within the limita- . 
tions prescribed by Section 21 of 
Article X of the Michigan Con- 
stitution and the Michigan “Prop- 
erty Tax Limitation Act.” Said 
School District authorized an in- 
crease in the tax rate limitation 
to 2.6% of the assessed valuation 
for the years 1946 to 1950, both 
inclusive, at an election held on 
Jan. 28, 1946. Bids shall be con- 
ditioned upon the _ unqualified 
opinion of Claude H. Stevens, of 
Berry and Stevens, of Detroit, ap~ 
proving the legality of the bonds. 
The cost of the legal opinion and 
the cost of the printing of the 


| bonds will be paid by the School 
| District. 


Bonds will be delivered 
at Detroit. No proposal for less 
than par nor for less than all the 
bonds will be considered. Enclose 
a certified check for 2% of the 
par value of said bonds, payable 
to the District. 


Southfield Township Sch. Dist. 
No. 8 (P. O. Detroit), Mich. 
Bond Sale The 2% building 
bonds amounting to $15,000 and 
offered for sale on March 19—v. 
163, p. 1489—were awarded to 
McDonald, Moore & Co., of © 
Detroit, at a price of 101.814, a 
basis of about 1.262%. Dated 
April 1, 1946. Denom. $1,000. 
These bonds are due on April 1, 
from 1947 to 1950. The net high~ 
est bidder was the First of Michi- 
gan Corp., at a price of 101.425. 


Troy Township Sch. Dist. No. 7 
(P. O. Clawson), Mich. 


Bond Call—Donald Isenbarger, 
District Secretary, calls for pay- 
ment on May 1, refunding bonds 
Nos. 37 and 38. Dated March 1, 
1944. These bonds are due on 
May 1, 1960, subject to redemp- 
tion at par and accrued interest 
on any interest payment date, on 
and after Nov. 1, 1945. The bonds 
should be delivered to the Manu-~ 
facturers National Bank of De« 


| troit for payment. 


MINNESOTA 3, 


Pleasant Grove (P. O. Stewart- 
ville), Minn. 


Bond Sale — The road and 
bridge ponds amounting to $35,- 
000 and offered for sale on March 
23—v. 163, p. 1489—were awarded 
to the Northwestern National 


Bank, of Minneapolis, as 1.10s, at 
a price of 100.758, a basis of about 
1.02%. Dated Feb. 1, 1946. Denom, 
$1,000. These bonds are due: Feb. 
1, from 1948 to 1965. The next 
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_Co., for 1.10s, at a price of 100.514. 
Other bidders were as follows: 


Bidder Price Bid 
J. M. Dain & Co., 

EE RS ee 100.51 
E. J. Prescott & Co., 

gL. ee eee 100.251 
Piper, Jafiray & Hopwood, 

NO SN a iss i gh wo ines 100.08 
First National Bank, 

St. Paul, 

ge SE eee 100.07 
Paine, Webber, Jackson & 

Curtis, 
_ For ID li cdamepdiie itinns inthe 100.08 


St. Paul, Minn. 

Bond Offering—The City Coun- 
cil adopted a resolution calling for 
bids until 10 a. m. on May 1 for 
the purchase of capital approach 
bonds amounting to $1,000,000. 
These bonds are due in 1947 to 
1976. 


Stevens County (P. O. Morris), 


Minn. 


Bond Election Held—An issue | 


of hospital bonds amounting to 
$300,000 was submitted to the 
voters at the election held on 
March 29. 


MISSISSIPPI 


Natchez, Miss. 

Bond Call—In accordance with 
provisions of the trust indenture, 
a total of $1,726,000 bridge reve- 
nue refunding bonds, dated Nov. 
1, 1941, have been called for pay- 
ment on May 1. The call applies 
to bonds Nos. 121 to 800, maturing 
“Dec. 1, 1946 to 1956, and Nos. 804 
to 1,094, due Dec. 1, 1968. The 
bonds represent the balance out- 
standing of an original issue of 
$2,100,000, with the exception of 
$374,000 which have either been 
retired at maturity or otherwise 
redeemed. 

Payment of the principal 
,amount of bonds, the accrued in- 
terest thereon to date of redemp- 
tion and a premium of 6% of the 
principal amount of each of said 
bonds numbered 121 to 800, and a 
premium of 5% of the principal 
amount of each of the remaining 
bonds, will be made on or after 
date called, on surrender of said 
bonds, accompanied by all June 1, 
1946, and subsequent coupons 
unless registered as to both prin- 
cipal and interest, at the Union 
Planters National Bank & Trust 
Co. ,in Memphis, or at the Chem- 
ical Bank & Trust Co., New York. 
Bonds registered as to principal 


alone or as to both principal and | 


interest should be accompanied by 
a duly executed assignment in 
blank, of the registered owner or 
his attorney. Coupons maturing 
prior to redemption date will be 


paid upon presentation and sur-| 


render. Interest ceases on date 
called. 

MISSOURI 
Dunklin County (P. O. Kennett), 
Mo. 


Bond Offering—H. B. Lemonds, 
Clerk of the County Court, will 
receive sealed bids until 1 p. m. 
on April 15 for the purchase of 
public hospital bonds amounting 
to $350,000. 

Dated April 1, 1946. Denom. 
$1,000. Due April 1, as follows: 
$5,000 in 1947, $15,000 in 1948, 
$16,000 in 1949 to 1951, $17,000 in 
1952 to 1955, $18,000 in 1956 to 
1958, $19,000 in 1959 to 1961, $20,- 
000 in 1962 and 1963, and $21,006 
in 1964 to 1966. Bidders to name 
the rate of interest in a multiple 
of one-eighth of 1% and must be 
the same for all of the bonds. No 
bid for less than par and accrued 
interest. Principal and interest 
payable at a bank designated by 
the purchaser, subject to approval 
of the County Court. As required 
by the statute pursuant to which 
these bonds are issued, the right 
is reserved unto the County, at its 
option, to call in, pay and redeem 
bonds maturing in 1952 and there- 
after on April 1, 1951, or on any 
interest payment date thereafter, 
at par and accrued interest; 
also, as required by said statute, 
the: said bonds, if called and re- 
deemed prior. to maturity, will be 


highest bidder was J. M. Dain & | 


numbers, beginning with the 
The County will furnish the legal 
opinion of the law firm of Charles 
& Trauernicht, of St. Louis, and 


will pay for the printing of the 


made to the purchaser on or be- 
fore May 15, 1946, in the City of 
Kennett, without cost to the pur- 
chaser. Delivery elsewhere will be 
made at the:expense of the pur- 


chaser. Bids to be on forms 


‘furnished by the County. Enclose 


a certified check for $3,500, pay- 
able to the County. 


MONTANA 


Lake County Sch. Dist. No. 23 
(P. O. Polson), Mont. 

Bond Sale—The building bonds 
amounting to $65,000 and offered 
for sale on March 23—v. 163, p. 
1208—were awarded to J. M. Dain 
& Co., of Minneapolis, as 1.20s, at 
a price of 100.538. Dated June 1, 
1946. Principal and interest to be 
payable in semi-annual install- 
ments during a period of 20 years 
from date of issue. The next high- 
est bidder was Piper, Jaffray & 


100.507. 


NEBRASKA 


Nebraska (State of ) 

Municipal Debt Statistics—The 
Wachob-Bender Corp., 210-12 So. 
17th St., Omaha 2, are distrilsut- 
ing the 1945-1946 edition of their 
booklet setting forth the princi- 
pal items bearing on the finan- 
cial condition of all of the State’s 
municipal subdivisions. The com- 
pilation includes statements of 
assesed valuations, bonded debts 
and total tax levies for each mu- 
nicipal unit as of Jan. 1, 1946. In 
addition, there is a section de- 
voted to the outstanding indebt- 
edness and operating areas of the 


Public Power District. 


NEW HAMPSHIRE 


Berlin, N. H. 
Note Sale—The temporary notes 





fered for sale on March 26 were 
|awarded to the National Shaw- 
'mut Bank, of Boston, at a dis- 
}count of 0.50%. Dated April 8, 
|1946. Denominations to suit pur- 
'chaser. These notes are due on 
| July 8, 1946. The next highest 


Bank, Boston, at a rate of 0.54%, 


of 0.54%. 


NEW JERSEY 
Paterson, N. J. 
ing of 1946 bonds amounting to 


$506,000 and offered for sale on 
March 22—v. 163, p. 1489—was 


York, Commerce Union Bank, of 
Nashville, and Julius A. Rippel, 


Inc., of Newark, as 1.15s, at a) 
price of 100.04, a basis of | 


1.147%. Dated Feb. 1, 
Denom. $1,000. These bonds are 
due on Feb. 1, from 1961 to 1968. 


Pemberton Township (P. O. 
Browns Mills), N. J. 


Bond Offering—Walter H. Stull, 
Township Clerk, will receive 
sealed bids until 8 p.m. on April 
5 for the purchase of water of 
1946, coupon or registered bonds 
amounting to $38,000, not exceed- 
ing 6% interest. - Dated April 1, 
1946. Denomination $500. Due 
April 1, as follows: $1,000 in 1947 
to 1954, and $1,500 in 1955-to 1974. 
Rate of interest to be in multiples 
of % or one-twentieth of 1%, and 
must be the same for all of the 
bonds. Principal and interest pay- 
able at the Township Treasurer’s 
office. No proposal will be con- 
sidered which specifies a rate 
higher than the lowest rate stated 
in any legally acceptable proposal. 
Each proposal must state the 
amount bid for the bonds, which 
shall not be less than $38,000 nor 





more than $38.500. As between 
legally acceptable proposals speci- 





Hopwood, for 1.20s, at a price of 


various systems of the Consumers | 


amounting to $100,000 and of- | 


bidder was the First National | 


and W. E. Hutton & Co., at a rate | 


Bond Sale—An issue of refund- 


awarded to a syndicate composed | 
of Graham, Parsons & Co., of New | 


bonds will be sold to the bidder 


| 
called in the order of their serial | fying the same rate of interest, the Section 107 of the Loca 


1777 





1 Finance | 


Law. In the event that prior to| 


lowest numbered callable bond. | complying with the terms of sale | the delivery of the bonds the in- | 
,and offering to accept for the | come received by private holders | 


amount bid the least amount of | from bonds of the same type and | 


| therefor the highest price. 
|purchaser must also pay 


| payment of the purchase price. 
In the event that prior to the 
delivery of the bonds the income 
received by private holders from 
| bonds of the same type and char- 
| acter shall be taxable by the terms 
(of any Federal income tax law, 
| the successful bidder may, at his 
election, be relieved of his obliga- 
tion under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
| will be returned. The successful 
bidder will be furnished with the 
opinion of Hawkins, Delafield & 
Wood, of New York, that the 
bonds are valid and legally bind- 
ing obligations of the Board of 
Education. Enclose a_ certified 
check for $760, payable to the 
Township. 


Spring Lake, N. J. 
Bond Ordinance Passed — An 
| ordinance was passed on March 11 
| by the Borough Council calling 
|for the issuance of the following 
bonds amounting to $92,000: 
| $40,750 sewerage system bonds. 
| 34,000 apparatus acquisition and 
equipment bonds. 

17,250 beachfront building bonds. 
| These bonds will probably not be 
|offered for the next several 
| months. 


Trenton, N. J. 

| Plans Bond Issue—On March 5, 
|the City Commission tentatively 
/agreed on an issue of veterans 
| emergency housing bonds amount- 
| 








ing to $100,000. 


NEW MEXICO 
Lordsburg, N. Mex. 


| 





| ceeding 
| April 1, 1946. Denomination $1,- 


bonds, the bonds to be accepted | character shall be taxable by the | 
being those first maturing, and if| terms of any Federal income tax | 
bonds and the registration fee at | two or more bidders offer to ac-| law, the successful bidder may, at | 
the office of the State Auditor. | cept the same least amount, then | his election, be relieved of his | 
Delivery of the bonds will be 'to the bidder offering to pay | obligations under the contract to | 
The | purchase the bonds and in such! . 

an | case the deposit accompanying his | Dated April 1, 1946. Denom. $500. 
|}amount equal to the interest on! bid will be returned. 
| the bonds accrued to the date of| for the validation of said bonds | 


Procedure | 


provided in Title 6 of Article 2 of 
the Local Finance Law has been 
complied with. The bonds will be 
delivered at Barker, or at such 
other place as may be agreed with 
the purchaser, about April 1, 1946. 

The approving opinion of Van- 
dewater, Sykes & Heckler, of New 
York City, will be furnished to 
the purchaser without cost. 


Mamaroneck (P. O. Mamaroneck), 
New York 


Note Sale—The schoo] tax notes 
amounting to $44,000 and offered 
for sale on March 27 were award- 
ed to the First National Bank, of 
Mount Vernon, at a rate of 0.25%. 
Dated April 8, 1946. These notes 
are due on July 1, 1946. The next 
highest bidder was the County 
Trust Co., White Plains, at a rate 
of 0.375%. 


New York City Housing Authority, 
New York 

Bond Offering—Edmond B. But- 
ler, Chairman, has announced that 
the City Comptroller will receive 
sealed bids at his office, Room 
530, Municipal Building, until 11 
a.m. (EST) on April 2 for the 
purchase of Jamaica Bay Houses 
coupon or registered bonds 
|} amounting to $1,400,000, not ex- 
1.20% interest. Dated 


C00. Due $280,000 April 1, 1948 
to 1952. Rate of interest to be in 
a multiple of one-tenth of 1%. 
Principal and interest payable at 





the National City Bank, New York 
| City. The approving opinion of 
| Caldwell, Marshall, Trimble & 
| Mitchell, of New York City, will 


Bond Election — An issue of} be furnished. Enclose a certified 
paving bonds amounting to $28,-| check for $28,000. 


000 will be submitted to the) 
voters at the election to be held | 


on April 2. 


Raton, N. Mex. 

Bond Election—An issue of 
water system improvement bonds 
amounting to $500,000 will be 
submitted to the voters at the 
election to be held on April 2. 


Roy, N. Mex. 
,000 propane gas storage revenue 


‘bonds will be issued as a result of 
an election held recently. 


Santa Fe, N. Mex. 


New York City Housing Authority, 
New York 


Note Sale—Of the $9,100,000 


|notes offered on March 28 —v. | 


| 163, p. 1624—a total of $5,557,000 
were awarded to a _ syndicate 
|headed by the Chemical Bank & 
| Trust Co., of New York, at 0.62%, 
jas follows: 


| $1,505,000 first series. 


Bonds To Be Issued—The $25.,- | 


Bond Election— The following|over Bank & Trust Co., 


767,000 fourth series. 

1,650,000 fifth series. 

1,635,000 sixth series. 

The remaining $3,543,000 notes 
were sold as follows: $1,500,000 
second series to the Central Han- 
New 


bonds amounting to $70,000 will| York, at 0.58%, plus a premium 


| $50,000 sewer extension bonds. 
20,000 fire station bonds. 


NEW YORK 


Barker, N. Y. 


Bond Sale—An issue of coupon 
/or registered water bonds amount- 
ing to $37,000 was sold on March 
| 29, 1946. 

| Dated April 1, 1946. Denomina- 
i tions $1,000 and $500. Due April 
1, as follows: $1,500 in 1947 to 
1956, and $2,000 in 1957 to 1967. 
Rate of interest to be in multiples 
of % or one-tenth of 1%, and 
must be the same for all of the 
bonds. The period of probable 
usefulness is 40 years. Principal 
and interest payable at the Somer- 
set National Bank, Barker. Said 
bonds are issued pursuant to the 
Constitution and statutes of the 
State, including among others, the 
Village Law and-the Local Fi- 
nance Law. The statutory au- 
thority to accomplish the objects 
or purposes fur which said bonds 
are to be issued is the Village 
Law. The Village operates under 
the Village Law of New York. No 
applicable local law has been 
adopted pursuant to Section 33, or 
170 cf the Local Finance Law or 
Chapter 780 of the Laws of 1944. 





| 
| 
| 


| 
| 


be submitted to the voters at the of $30; $1,500,000 third series to 
City election to be held on April 2:|the Bessemer Trust Co., Jersey 


City, at 0.58%, plus $3; $543,000 
seventh series to the Corn Ex- 
change Bank & Trust Co., New 
York, at 0.60%. 

Each series is dated April 17, 


1946 and due on April 17, 1947. | 


Unsuccessful bids: Chemical 
Bank group bid a rate of 0.62% 
for secend, third and _ seventh 
series; Corn Exchange bid 0.60% 
for the second series; Salomon 
Bros. & Hutzler, New York, bid 
0.70%, plus $16 premium, for 
first series; 0.65% and $23 for the 
second; 0.66% and $25 for third; 
0.71% and $7 for fourth; 0.67% 
and $31 for fifth; 0.68% and $33 
for sixth, and 0.69%, plus $6, for 
the seventh series. 


New York (State of ) 


Bonus Amendment Approved— 
On March 19 the Legislature ap- 
proved a proposed constitutional 
amendment authorizing a $400,- 
000,000 bonus to the State’s 1,700,- 
000 World War II veterans. To 
become effective, the amendment 
must be passed by the 1947 Legis- 
lature and then be approved by 
the voters. 


Niskayuna Fire District No. 1, 
New York 





No down payment is required by 


Bond Sale—The following bonds 
amounting to $34,000 and offered 


for sale on March 22—v. 163, p. 
1490—were awarded to the Sche- 
nectady Trust Co., of Schenectady, 
as ls, at a price of par: 
$20,000 series A. issue of 1946, 
building addition bonds. Due 
April 1, 1947 to 1960. 
14,000 series B, issue of 1946, fire 
truck bonds. Due April 1 
from 1947 to 1956. 


The next highest bidder was Geo. 
B. Gibbons & Co., Ine., and Chas. 


| E. Weigold & Co., jointly, at 100.32 


| as for 1.20s. Other bidders were 
| as follows: 

Bidder Rate Price Bid 
C. FP. Childs & Co.. and 
Sherwood & Co., jointly. 1.20% 100.11 
Wood, Struthers & Co. 1.20% 100.029 
Tilney & Co. 1%% 100.13 
Newburger, Loeb & Co. 1% 100.02 


Utica, N. Y. 

Note Sale—The tax anticipation 
notes amounting to $1,500,000 and 
offered for sale on March 28 were 
awarded to the National City 
Bank of New York, at a rate of 
0.57%. Dated March 29, 1946. 
These notes mature on July 29, 
1946. The next highest bidder 
was the Chase National Bank, 
New York, at a rate of 0.58%. 


Westhampton Beach, N. Y. 


Bond Sale—The highway ma- 
chinery bonds amounting to $5,- 
000 offered for sale on March 26 
—v. 163, p. 1490—were awarded 
to the Seaside Bank, of West- 
hampton Beach. Dated April 1, 
1946. Denominations $1,000. These 
bonds are due $1,000 on July 1, 
1946 to 1950. The next highest 
bidder was the Riverhead Sav- 
ings Bank, Riverhead. 


Yates, Ridgeway, Carlton and 
Gaines, Central Sch. Dist. 

No. 1 (P. O. Lyndonville), N. Y. 

Bond Sale — The athletic field 
bonds amounting to $12,000 and 
offered for sale on March 27—v. 
163, p. 1624—were awarded to 
Blair & Co., Inc., as 1.10s, at a 
price of 100.11, a basis of about 
1.08%. Dated March 1, 1946. De- 
nominations $1,000 and $500. 
These bonds are due on March lI, 
\from 1947 to 1956. The next 
‘highest bidder was C. F. Childs & 
Co., and Sherwood & Co., jointly, 
‘for 1.10s, at a price of 100.108. 
| Other bidders were as follows: 











Price 

Bidder Rate Bid 
National Bronx Bank, 

New York 1.10% 100.054 
Marine Trust Co., 

Buffalo __- 5 1.20% 100.225 
| Tile a Oo. 1.20% 100.21 
Wood, Struthers & Co... 1.20% 100.202 
Newburger, Loeb & Co... 1.20% 100.16 
Geo. B. Gibbons & 

Oo.,; Ine; os apn ate ee Ie 100.08 


NORTH CAROLINA 


Blowing Rock, N. C. 

Bond Sale—The park and play- 
ground bonds amounting to $5,- 
000 and offered for sale on March 
26—v. 163, p. 1624—-were awarded 
to R. S. Dickson & Co., of Char- 
ilotte, as 24%s, at a price of 100.25, 
'a basis of about 2.22%. Dated 
|June 1, 1946. Denomination $1,- 
|000. These bonds are due $1,000 
| June 1, 1954 to 1958. 


Charlette, N. C. 

Bond Election— An issue of 
water, sewer and auditorium me- 
morial bonds amounting to $5,- 
974,354 will be submitted to the 
voters at the election to be held 
on April 23. 


Greenville, N. C. 

Bond Sale —The public im- 
provement bonds amounting to 
$53,000 and offered for sale .on 
March 26—v. 163, p. 1624—were 
awarded to McDaniel Lewis & 
Co., of Greensboro, at a price of 
par, a net interest cost of 0.938%, ‘ 
i\as follows: for $8,000 maturing 
April 1, $2,000 in 1948, $3,000 in 
1949 and 1950, as 4s, and $45,000 
maturing $5,000 April 1, 1951 to 
1959, as 4s. Interest A-O. 
Dated Apri! 1, 1946. Denomina- 
tion $1,000. The next highest bid- 
der was F. W. Craigie & Co., for 
ls, at a price of 100.193, a net in- 
terest cost of 0.976%. 


Lexington, N. C. 
Bond Offering—F. H. Smith, 
| City Manager, has announced that 
the Local Government’ Commis-< 
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sion will receive sealed bids at | 


its office in Raleigh, until April 9 
for the purchase of water and 
sewer bonds amounting to $500,- 
000. These bonds were author- 
ized at the election held on Feb. 19. 


Mecklenburg County (P. O. Char- 
lotte), N. C. 

Election Date Changed—G. D. 
Bradshaw, Clerk of the Board of 
County Commissioners, has an- 
nounced that due to legal re- 
quirements, on account of adver- 
tising the date of election to sub- 
mit to the voters the following 
bonds amounting to $6;272,000 has 
been changed from April 16 to 
April 23: 
$300,000 public library bonds for 

the County and City of Char- 
lotte. 

5,972,000 school site purchase, 
construction or improvement 
and equipment purchase 
bonds. 


NORTH DAKOTA 
Ashley, N. D. 


Bond Election — An issue of 
water and sewer system construc- 
tion bonds amounting to $45,000, 
not exceeding 4% interest will be 
submitted to the voters at the 
election to be held on April 1. 
to bonds are due in 1948 to 


Fargo, N. D. 

Bond Election—An issue of mu- 
nicipal golf course improvement 
bonds amounting to $50,000 will 
be submitted to the voters at the 
election to be held on April 2. 


Grafton, N. D. 

Bond Election — An issue of 
water system bonds amounting to 
$450,000 wil be submitted to the 
voters at the City election held 
on April 1. 


Rutland Township (P. O. Forman, 
Route 1), N. D. 
Bonds Voted — An issue of 
township bonds amounting to $7,- 
000 was favorably voted at the 
election held on March 19. De- 
nomination $1,000. These bonds 
a.e due $1,000 in 1947 to 1953. 
OHIO 
Alliance, Ohio 
Bend Election—The following 
bonds amounting to $900,000 will 
be submitted to the voters at the 
election to be held on May 7: 
$600,000 city hospital improve- 
ment bonds. 
150,000 sanitary sewer bonds. 
150,000 underpass. construction 
bonds. 


Ashland City Sch. Dist., Ohio 

Bond Offering — Jane Meuser, 
Clerk of the Board of Education, 
will receive sealed bids until 1 
p.m. on April 17 for the purchase 
of 2% unlimited tax library con- 
struction coupon bonds amounting 
to $125,000. Dated April 1, 1946. 
Denomination $1,000. Due Oct. 1, 
as follows: $5,000 in 1947, and 
$6,000 in 1948 to 1967. Bidders 
may bid for a different rate of 
interest in a multiple of ™% of 1%. 
These are the bonds authorized at 
the November election in 1944. 
Principal and interest payable at 
the Farmers Bank of Ashland. The | 
approving opinion of Squire, 
Sanders & Dempsey, of Cleve- 
land, will be furnished the pur- 
chaser. No bids for less than par 
and accrued interest: Enclose a 
certified check for $1,250, payable 
to the Board of Education. 


Crosby Township Sch. Dist. (P. O. 
Harrison), Ohio 


Bond Election—An issue of con-| 2 multiple of %4 of 1% interest. | and $5200 Moy. 1, 1000 to 3970. | 


struction bonds amounting to 
$94,000 will be submitted to the 
voters at the election to be held 
on May 7. 


Cuyahoga County (P. O. Cleve- 
land), Ohio 
Bend Election — The following 
bonds amounting to $14,055,000 
will be submitted to the voters at 
the primary election to be held on 
May 7: 
$4,900,000 tuberculosis sanitarium 
bonds. 
5,000,000 hospital bonds. 
3,250,000 administration build- 
ing bonds. 
395.000 morgue bonds. 
510,000 airport land bonds. 


Fairfield Township Local School 
District (P. O. Seven Mile), 


Ohio 

Bond Offering — Stanley Slo- 
neker, District Clerk, will receive 
sealed bids until 8 p.m. on April 
11 for the purchase of building 
bonds amounting to $75,000, not 
exceeding 2% interest. Dated Feb. 
1, 1946. Denominations $1,000 
and $500. Due $1,500 Dec. 1, 1947, 
$2,000 June and Dec, 1, 1948 $2,000 
June and $1,500 Dec. 1, 1949, $2,000 
June and Dec. 1, 1950, $2,000 June 
and $1,500 Dec. 1, 1951, $2,000 
June and Dec. 1, 1952, $2,000 June 
and $1,500 Dec. 1, 1953, $2,000 June 
and Dec. 1, 1954, $2,000 June and 
$1,500 Dec. 1, 1955, $2,000 June 
and Dec. 1, 1956, $2,000 June and 
$1,500 Dec. 1, 1957, $2,000 June 
and Dec. 1, 1958, $2,000 June and 
$1,500 Dec. 1, 1959, $2,000 June 
and Dec. 1, 1960, $2,000 June and 
$1,500 Dec. 1, 1961, $2,000 June 
and Dec. 1, 1962, $2,000 June and 
$1,500 Dec. 1, 1963, $2,000 June 
and Dec. 1, 1964, $2,000 June and 
| $1,500 Dec. 1, 1965, $2,000 June 
and Dec. 1, 1966, and $2,000 June 
1, 1967. Rate of interest to be in 
multiples of % of 1%. These 
bonds were authorized at the gen- 
eral election held on Nov. 7, 1944. 
No conditional bids will be re- 
ceived. The approving opinion of 
Peck, Shaffer & Williams, of Cin- 
cinnati will be furnished. No bids 
for less than par and accrued in- 
terest. Enclose a certifed check 
for 3% of the bonds bid for, pay- 
able to the Board of Education. 


Franklin Sch. Dist., Ohio 


Bond Election—An issue of con- 
struction bonds amounting to 
$350,000 will be submitted to the 
voters at the election to be held 
on May 7. 


Galion, Ohio 
Bond Resolution Passed — A 
resolution calling for an issue of 
municipal improvement bonds 
amounting to $75,000 was passed 
recently by the City Council. 


Green Local Sch. Dist. (P. O. R. D. 
No. 2, Uniontown), Ohio 


Bond Offering — A. R. Furnas, 
District Clerk, will receive sealed 
bids until noon on April 8 for the 
purchase of building bonds 
amounting to $125,000, not ex- 
ceeding 4% interest. Dated April 
1, 1946. Denomination $1,000. Due 
$2,000 April and $3,000 Oct. 1, 
1947, and $3,000 April and Oct. 1, 
1948 to 1967. Rate of interest to 
be in multiples of %4 of 1%. These 


general election on Nov. 6, 1945. 
Award to be made to the highest 
bidder at 8:30 p.m., at the office 
of the Board of Education, the 
Greensburg High School Building, 
Greensburg, at not less than par 
and accrued interest. Enclose a 
certified check for $1,250, payable 
to the District. 


Jefferson County (P. O. Steuben- 
ville), Ohio 
Bond Election — An issue of 
$600,000 will be submitted to the 
voters at the primary election to 
be held on May 7. 


Leetonia, Ohio 





Villiage Clerk, will receive sealed 


the purchase of 6% fire apparatus 
bonds amounting to $10,000. Dated 
March 1, 1946. Denom. $1,000. 
These bonds are due $1,000 Sept. 
| 1, 1947 to 1956. Bidders may bid 
| for a different rate of interest in 





| 


| Enclose a certified check for $200. 


| Maple Heights City School 

| District, Ohio 

| Bond Offering—F. J. Vasek, 
|Clerk of the Board of Education, 
| will receive sealed bids until noon 
on April 26 for the purchase of 
142% building bonds amounting 
to $150,000. 

Dated May 1, 1946. Denomina- 
tion $1,000. Due Nov. 1, as fol- 
lows: $7,000 in 1947, $8,000 in 
1948, $7,000 in 1949, $8,000 in 1950, 
$7,000 in 1951, $8,000 in 1952, $7.- 
000 in 1953, $8,000 in 1954, $7,000 
in 1955, $8,000 in 1956. $7,000 in 








are the bonds authorized at the) 


court house bonds amounting to. 


Bond Offering — J. A. McCue, | 


bids until noon on April 23 for | 








1957, $8,000 in 1958, $7,000 in 1959, 
$8,000 in 1960, $7,000 in 1961, $8,- 


000 in 1962, $7,000 in 1963, $8,000 
in 1964, $7,000 in 1965, and $8,000 
in 1966. Bidders may bid for a dii- 
ferent rate of interest in a multi- 
ple of one-eighth of 1%. The 
bonds will be sold to the highest 
bidder for not less than par and 
accrued interest. Enclose a certi- 
fied check for 1% of the bonds 
bid for, payable to the Board of 
Education. ; 


New Vienna Sch. Dist., Ohio 
Bonds Voted—An issue of gym- 


ing to $150,000 was 
voted at the election held on 
March 19. 


Ohio (State of ) 

Municipal Market Firm — J. A. 
White & Co., of Cincinnati, re- 
ported on March 27 as follows: 
“Prices held firm in the Ohio 
municipal bond market during the 
past week and all of our indices 
are unchanged today from the ali 
time high levels set last week, t 
yields of 1.13% for the 20 Ohio 
bond index, 0.99% for the 10 high 
grade bonds, and 1.26%for the 10 
lower grade names.” 


Painesville Sch. Dist., Ohio 


bids until 8 p.m. (EST) on April 
15 for the purchase of 2% build- 
ing unlimited coupon bonds 
amounting to $720,000. Dated 
May 1, 1946. Denomination $1,- 
000. Due $18,000 April and Oct. 
1, 1947 to 1966. Bidders may bid 
for a different rate of interest in 
a multiple of % of 1%. These are 
the bonds authorized at the elec- 
tion held on Feb. 26, 1946. Prin- 
cipal and interest payable at the 
Board of Education depository. 
The approving opinion of Squire, 
Sanders & Dempsey, of Cleve- 
land, will be furnished. Enclose a 


to the District. 
Pandora, Ohio 


Bond Sale—The fire department 
bonds amounting to $20,000 and 
offered for sale on March 23— 
v. 163, p. 1338—were awarded to 
the First National Bank, of Pan- 
dora, as 14s, at price of par. In- 
terest M-S. Dated March 15, 1946. 
Denom. $1,500 and $1,400. These 
bonds are due on Sept. 15, 1947 
to 1960. 


Peebles School District, Ohio 


Bond Offering—Hugh F. Smith. 
Clerk of the Board of Education, 
will receive sealed bids until 
noon on April 8 for the purchase 
of 3% school building bonds 
amounting to $107,000. Dated April 
1, 1946. Denomination $1,000. Due 
$2,00€ April and Oct. 1, 1947 to 


1, 1962 to 1970, and $1,000 Aprii 





'for a different rate of interest in 
|}a multiple of 4 of 1%. Enclose a 
|certified check for 10% of the 
bid, payable to the Board of Edu- 
cation. 


Pioneer, Ohio 

Bond Offering—L. L. Doolittle 
Village Clerk, will receive sealea 
bids until noon on April 9 for the 
|purchase of water works mort- 
| gage revenue bonds amounting to 
| $86,000. Dated May 1, 1946. 
| Denom. $1,000. These bonds are 


due $1,000 on May and Nov. l, | 


1948, $1,000 May and $2,000 Nov 


|1, 1949 to 1956, $2,000 May and | 


| Nov. 1, 1957 to 1966, $2,000 May 


Bidders to name the rate inter- 
est. No bids of or for less than 
'par. Principal and interest pay- 
Village. The approving opinion of 
Peck, Shaffer & Williams, of Cin- 


' einnati, will be furnished the pur- 
'chaser. Enclose a certified check 


for 3% of the amount bid, pay- 
_ able to the Village Clerk. 


Reading, Ohio 
Bond Election — The following 
‘bonds amounting to $127,000 will 
|be submitted to the voters at the 
|primary election to be held on 
| May 7: 
| $100,000 incinerator bonds. 
27,000 flood soatrol bonds. 





nasium auditorium bonds amount- | 
favorably | 


Bond Offering—G. E. Esch, Dis-_ 
trict Clerk, will receive sealed | 


certified check for $7,200, payable | 


1961, $2,000 April and $3,000 Oct. | 
and Oct. 1, 1971. Bidders may bid | 


able at the legal depositary of the | 


Sandusky City Sch. Dist., Ohio 

Bond Offering —Hyacinth 
Rheinegger, District Clerk-Treas- | 
'urer, will receive sealed bids un- 
til noon on April 12 for the pur- 
chase of 2% first series improve- | 
|ment coupon bonds amounting tc | 
| $206,000. Dated May 1, 1946. De- | 
nomination $1,000. Due $10,000 
| Nov. 1, 1947 to 1966. Bidders may 
|bid for a different rate of inter- 
;est in a multiple of %4 of 1%. | 
'These are the bonds authorized 
|at the general election on Nov. 6, 
1945, and are payable from taxes 
levied outside of tax limitations. 
Principal and interest payable at | 
the Citizens Banking Co., San- 
|dusky. The proceedings looking to 
'the issuance of said bonds have 
been taken under the supervision 
'of Squire, Sanders & Dempsey, of 
| Cleveland, whose approving opin- 
ion will be furnished to the pur- 
‘chasers at the expense of the 
School District. The cost of 
| printing said bonds shall be borne 
'by the purchasers thereof. En- 
| close a certified check for 1% of | 
‘the bonds payable to the Board | 
of Education. 





|_Thempson Township Local Sch. | 
Dist. (P. O. R. No. 3, 
Bellevue), Ohio 
Bond Sale—An issue of build- | 
ing and equipment bonds 
amounting to $125,000 and offered 
for sale on March 22—v. 163, p. 
1491—-was awarded to Fahey 
Clark & Co., of Cleveland, as 14s, 
at a price of 101.63, a basis of 
|}abeut 1.11%. Dated April 1, 1946. 
| Denomination $1,000. These bonds 
are due on Oct. 1, from 1947 to 
11969. Other bidders, all for 1% % 
| bonds, were as follows: 


| Bidder Premium 
J. A. White & Company $1,689.00 











Ryan, Sutherland & 

Ce eon ccna es 1,615.00 
Hayden, Miller & 
go>  _- ae 1,591.91 | 
Braun, Bosworth & 

Comtpemy ©........__- 1,482.00 | 
Stranahan, Harris & | 
b+ COGCMOOIEE. Sa cinta Goa ve 1,479.00 


| Fox, Reusch & Company 1,417.00} 


| Tuscarawas County (P. O. Phila- | 
| delphia), Ohio 
| Bend Election — An issue of) 
court house bonds amounting to 
, $60,000 will be submitted to the | 


| voters at the election held on) 
| May 7. 


United Local Sch. Dist. (P. O. 

| Kensington), Ohio 

| Bond Offering — H. C. Dorr, 
| Clerk of the Board of Education, | 
will receive sealed bids until noon 
'on April 6 for the purchase of 
'building bonds amounting. to 
| $206,995, not exceeding 4% inter- 
est. Dated Dec. 1, 1946. These 
bonds are due. $5,995 June and} 
$4,000 Dec. 1, 1947, $5,000 June | 
and $4,000 Dec. 1, 1948, $4,000 
June and Dec. 1, 1949, $5,000 June 
and $4,000 Dec. 1, 1950 and 1951, 
$4,000 June and Dec. 1, 1952, $5,000 
June and $4,000 Dec. 1, 1953 
and 1954, $4,000 June and 
Dec. 1, 1955, $5,000 June and $4,- 
G00 Dec. 1, 1956 and 1957, $4,000 
| June and Dec. 1, 1958, $5,000 June 
and $4,000 Dec. 1, 1959 and 1960, 
$4,000 June and Dec. 1, 
| $5,000 June and $4,000 Dec. 
| 1962 and 1963, $4,000 June and 
Dec. 1, 1964, $5,000 June and $4,- 
000 Dec. 1, 1965 and 1966, $4,000 
June and Dec. 1, 1967, $5,000 June 
and $4,000 Dec. 1, 1968, $4,000 June 
and Dec. 1, 1969, and $4,000 June 
and $3,000 Dec. 1, 1970. Rate of 
interest to be in multiples of % of 
1%. .No bids for less than par 
and accrued interest: Enclose a 
certified check for $10,000, pay- 
able to the Board of Education. 


Washington, Ohio 
Bond Election—An issue of fire 
department equipment and water 


000 will be submitted to the vot- 
ers at the election to be held on 
May 7. 


OKLAHOMA 


Canton, Okla. 
Bond Sale — The fire station 
and. equipment bonds amounting 





. |-40-$10,000 and offered for sale on 
Marci 


25 were awarded to the 


First National Bank & Trust Co., 


'to $15,000. Due $3,000 in 1949 to} 


'the election held on March 15. i 


| agreeing to pay per and accrued 


1961, | 
1, | 


| 


supply bonds amounting to $33,- | 

















of Oklahoma City. These bonds fl 
are due $1,000 in 1949 to 1998.) 
Autherization took place at the '¥ 
election held on Feb. 5, 1946. i 
Chevenne, Okla. f 

Bond Offering—The City Clerk | 

















will receive sealed bids until 
2 p.m. on April 3 for the purchase | 
of water system bonds amounting 







1953. The bonds will be awarded 
to the bidder offering the lowest 
rate of interest and agreeing to 
pay par and accrued interest. 
These bonds were authorized at 











Chouteau, Okla. . 

Bend Election — An issue of 

water system bonds amounting to , 

$60,000 will be submitted to the 

voters at the election to be held ~ 
on April 2. 


Claremore, Okla. 

Bond Sale Details—The follow- ' 
ing bonds amounting to $363,000 © 
and awarded on March 18 to the - 
City National Bank & Trust Co, ‘ 
of Kansas City—v. 163, p. 1625— * 
were sold as 1%s, at a price of 
par: 
$248,500 water works extension 

and improvement bonds. Due 
from 1949 to 1969. : 

50,000 electric light extension ~ 

and improvement bonds. Due 

from 1949 to 1965. ; 
64,500 sewerage disposal system 7 

bonds. Lue from i949 to 1970. © 


Duncan School District, Okla. 

Bond Offering—Inez Clements, 
Clerk of the Board of Education, — 
will receive sealed bids until 7:30 
p.m. on April 1 for the purchase 
of junior high school bonds © 
amounting to $135,000. These 
bonds are due $19,000 in 1949 to 
1954, and $21,000 in 1955. Award 
will be made to the bidder offer- 
ing the lowest rate of interest and 














interest. Enclose a certified check 
for 2% of the amount bid. 
Lamont, Okla. 
Bonds Voted — The following 





bonds amounting to $67,000 were | th 
faverably voted at the election a 
held on March I6: , Vi 
$56,500. sanitary sewer system di 
bonds. it 
10,500 water extension bonds. ne 
Moore School District, Okla. C 
Bond Election Held—An issue 01 
of construction, site purchase and et 
equipment bonds amounting to tr 
$110,000 was submitted to the o! 
voters at the election held on — 5: 
March 26, th 
Okeene, Okla. 5 
Bond Sale—The following bonds ti 

| amounting to $115,000 and offered 
for sale on March 26 were award- ' sl 
ed to the Small-Milburn Co., of li 
Wichita: ; 'o 
$100,000 hospital bonds at a net b 
interest cost of 1.70%. Due Oo 
$5,000 in 1949 to 1968. € 
15,000 airport: bonds at a net in- Ce 
terest cost of 1.49%. Due sl 
$1,000 in 1949 to 1963. tl 
The next highest bidder was the oH 
State Guaranty Bank, Okeene. - 
Oklahoma (State of ) d 
Debt Limitation Ruling Clari- c 
fied—So-called separate school e 
bond issues are subject to the 5% g 
|debt limitation imposed by the _t 
‘constitution on counties and a 
school districts, Muskogee County a 
Attorney Chester Norman pointed n 
out reeently, thereby correcting a p 
|misinterpretation read into a s 

'ruling issued on the subject under . 

date of Feb. 28 by the State At- 
torney General. In a letter ad- a 
, dressed to county commissioners, f 
Mr.- Norman stated that the At- 6 
torney General was “very much : 
'surprised” at the interpretation t 
placed upon the opinion issued at a 

the request of Blaine County of- 
ficials. The latter had inquired $ 


if a school district which is al- 
ready bonded up to the 5% limit 
could participate in a county- 
wide bond issue. The Attorney 
General rules that the debts of 
the various . districts within a 
‘county. would not. be considered 
in determining whether or not 
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the county separate school bonds 
were within the county’s debt 
limit. News reports emanating 
from Oklahoma erroneously 
terpreted the opinion as holdin,; 
that such county-wide bond is- 
sues are exempt from the deb* 
limit. In his letter, Mr. Norman 
‘wrote as foilows: 


“The question asked the Attor- 
ney General was whether a sep- 
arate school bond issue would not 
evade the constitutional provision 
limiting municipal indebtedness 


in- | 


| 13,600 fire station and equipment 
bonds. Due $2,000 in 1950 to 
1955, and $1,600 in 1956. 


The next highest bidder was C. 
_Edgar Honnold, for 1.30s. 


OREGON 


Deschutes County Bend Sch. Dist. 
| (P. O. Bend), Ore. 

Bond Election Planned—An is- 
sue of construction bonds amouni- 
ing to $300,000 will be submitted 
'to the voters at the election to be 
‘held in the near future. 





to 5% of the assessed valuation in | 


those school districts of a county | 


which themselves had _ voted 
bonds to the full 5% limif. 
“The opinion held that this 


would not violate the constitu- 
tional provision . although the 
school district under these cir- 


cumstances would have to make 
a levy to pay off its own bonds 


and aiso have to pay its pro rata | 
share of the county issue for sep- | 


arate schools. 


“The Attorney General simply | 
held that each unit of municipa! | 
government was entitled to issue | 
bonds for authorized purposes to | 


the full constitutional limit of 5% 


of assessed valuation as applied | 
to that unit, and the fact that in| 
“some instances this would cause | 


additional taxation in a_ school 
district that itself had already 
voted bonds to its maximum lim- 
it, would not affect the validity 
of the county bond issue, pro- 
vided the county itself remained 
within the constitutional limit.” 

Interpretations of the ruling, 
Mr. Wheeler said, gave the im- 
pression that separate school bond 
issues were outside the 5% lim- 
itation. 

The opinion of the Attorney 
General on which earlier press 
stories were based was renderec 
to Miss Anna Armstrong, county 
attorney of Blaine County. In it 
the Attorney General, citing Sec- 
tion 26, Article 10 of the Okla- 
homa Constitution, said: 


“Under. the above sect‘on of 
the Constitution the county has 
a debi limit of 5% of its assessed 
valuation. Likewise, each school 
district has a debt limit of 5% of 
its assessed valuation. It has 
never been the administrative 


construction of this section of the | 
Constitution that there was only | 


one debt limit of 5%, and that the 
. combined debt of the school dis- 
tricts of the county and the debt 
of the county should not exceed 
5% of the assessed valuation of 
the county.” 

That section of the Constitu- 
tion reads in part as follows: 


“No county, city, town, town- | 


ship, school district, or other po- 
litical corporation, or subdivision 
‘ of the State, shall be allowed ‘+o 
become indebted in any manner, 
or for any purpose, to an amount 
exceeding, in any year, the in- 
come and revenue provided for 
such vear, without the assent of 
three-fifths of the voters thereof, 
voting at an election, to be held 
for that purpose, nor in cases re- 
quiring such assent, shall any in- 
debtedness be allowed to be in- 
curred to an amount including 
existing indebtedness, in the ag- 
gregate exceeding five per cen- 
_ tum of the valuation of the tax- 
able property therein, to 
ascertained from the last assess- 
ment for State and county pur- 
poses previous to the incurring of 
such indebtedness: .. .” 


Rash Springs, Okla. 

Bond Sale—The following bonds 
amounting to $20,000 and offered 
for sale on March 26 were award- 
ed to the First National Bank. cf 
Rush Springs, and the First Na- 
tional Bank, of Chickasha, jointly, 
as 144s: 
$ 2,800 street equioment bonds. 

Due $500 in 1950 to 1954, and 
$200 in 1955. 

1,800 water works repair bonds 
Due $500 in 1949 to 1951, and 
$300 in 1952. 


1,800 sewer repair bonds. Due 


$500 in 1949 to 1951, and $300 | 


in 1952. 


be | 


Newberg, Ore. 

| Bond Offering — The City Re- 
‘corder will receive sealed bids 
| until 7:30 p.m. on April 1 for the 
purchase of the following bonds 
amounting to $200,000, not ex- 
ceeding 5% interest: 

|$ 90,000 sewer bonds. Due April |, 
as follows: $4,000 in 1947 to 
1955, $5,000 in 1956 to 1962, 
$6,000 in 1963 and 1964, and 
$7,000 in 1965, optional April 
1, 1956. 


| 110,000 water bonds. Due April 1, 
as follows: $5,000 in 1947 to 
1954, $6,000 in 1955 to 1962, 
$7.000 in 1963 and 1964, and 
$8,000 in 1965, optional Aprii 
1, 1956. 

Dated April 1, 1946. Denom 

| $1,000. Principal and interest pay- 

‘able at the City Treasurer’s of- 

ifice. The approving opinion of 

'Teal, Winfree, McCulloch, Shuler 

& Kelley, of Portland, will be 
|furnished the purchaser. Bidders 
| will be required to submit calcu- 
lations accompanying their bids 
showing the net cost to the City 

/under each bid, after allowing for 

|the interest rate, any premiums 

‘offered any items of cost to be 

|charged to the City and any other 

|matters affecting the comparative 
| vaiue of each bid to the City. Ali 

| bids must be for not less than 98% 

|of the par value of the bonds. 

Enclose a certified check for 2% 
of the bonds offered. 


| PENNSYLVANIA 


| Beaver Falis School District, Pa. 

Bond Election— An issue of 
/construction bonds amounting to 
| $300,000 will be submitted to the 
'voters at the election to be held 
on May 21. 


Monessen, Pa. 
Bend Ordinance Introduced — 
|An ordinance, calling for the 
|submission to the voters at the 
|primary election to be held on 
| May 21, street, sewer, playground 
;and improvement bonds amount- 
|ing to $200,000, was introduced 
|in the City Council on March 13. 


| Northumberland County (P. O. 
Sunbury), Pa. 

Bond Sale—The funding gen- 
‘eral obligation bonds amounting 
to $210,000 and offered for sale 
on March 25—v. 163, p. 1491— 
| were awarded to Harriman Rip- 
‘ley & Co., Inc., and the Peoples- 
|Pittsburgh Trust Co., of Pitts- 
| burgh, jointly, as 1s, at a price oi 
100.9059, a basis of about 0.83%. 
| Dated March 1. 1946. These bonds 
|are due on March 1, as follows: 
| $25,000 in 1948 to 1953, and $20,- 
|006 in 1954 to 1956. Other bid- 
'ders were as follows: 

Price 
Bidder Bid 
Sheridan, Bogan Co., and 
Buckley Bros., jointly, 

For $210,000, .90s 
Hemphill, Noyes & Co., 

For $210,000, Is 
A. Webster Dougherty & 

Co., and 
Phillips, Schmertz & Co., 

jointly, 

For $210,000. Is 
Singer, Deane & Scribner, 
Dolphin & Co.. and 
Glover & MacGregor, 

jointly, 

For $210,000, llas 
Fauset, Steele & Co., 
Butcher & Sherrerd, 
Moore, Leonard & Lynch, 
| and 
| Joseph Lincoln Ray, 
Sunbury, jointly, 

For $210,000, 1s 





100.565 


First Boston Corp., 
and 

Schmidt, Poole & Co., 
jointly, 

For $210,600 ls 
E. H. Rollins & Sons, 

For $210,000, 1s 
W. H. Newbold’s Son & 

Co., and 
Bioren & Co., jointly, 

For $135,000, ls, and 

$75,000, °4s 
C. C. Collings & Co., and 
Graham, Parsons & Co., 

jointly, 

For $210,000, Is 
Stroud & Co., and 
Newburger & Hano, 

jointly, 

For $210,008, is 24... 
Halsey, Stuart & Co., 

For $210,000, 1s 
Blair & Co., Inc., 

For $210,000, Is 


Sharon, Pa. 

Bond Offering — Florence M. 
Landsdowne, City Clerk, will re- 
ceive bids until 2 p.m. on April 
9 for the purchase of city coupon 
bonds amounting to $67,000, not 
exceeding % interest. Dated 


100.178 


70 


May 1, 1946. Denomination $1,- 
000. Due May 1, as follows: $7,- 
000 in 1948 to 1952, and $8,000 in 
1953 to 1956. Principal and in- 
terest payable without deduction 
from any taxes, except gift, suc- 
cession or inheritance taxes, 


levied pursuant to the laws of | 


Pennsylvania. Registerable as to 
principal only. The _ successful 
bidder will receive without 
charge the opinion of Burgwin, 
Scully & Churchill, of Pittsburgh, 
that the bonds are valid general 
obligations of the City payable 
from ad valorem taxes levied 
upon all the taxable property 
therein within the limitations 
prescribed by law. Enclose a 
certified check for $1,340, payable 
to the City. 


PUERTO RICO 


Puerto Rico (Government of ) 


Water Resources Bonds Offered | 
—A group composed of Goldman, | 


100.038 | 


100.479 | ville, jointly, at a price of 100.044, 


100.448 | folrows: 


'$76,000 1s, 
| $33,000 1s, at a price of 100.01, a 





fered for sale on March 26—v. | 
163, p. 1626—were awarded to) 
John Nuveen & Co., of Chicago, 
and Jack M. Bass & Co., of Nash- 


a net interest cost of 1.2136%, as | 
for $76,000 maturing 
June 1, $15,000 in 1948 to 1951, 
$16,000 in 1952 as 1%s, $81,000 
maturing June 1, $16,000 in 1953 
to 1956, $17,000 in 1957 as ls, and | 
$143,000 maturing June 1, $17,000 | 
in 1958 to 1960, $18,000 in 1961 te. | 
1963, and $19,000 in 1964 and 1965, | 
as 1%s. Interest J-D. Dated Dec. | 
1, 1945. Denom. $1,000. The next | 


| 





highest bidder was the Equitable | 
Securities Corp., and Stranahan, | 


Harris & Co., Ince., jointly, 


$191,000 1%s, and 


net interest cost of 1.2476%. 


TEXAS 


Alamo Heights, Texas 
Bonds Purchased—An issue of 
bonds amounting to $200,000 was 
purchased recently by Dittmar & 
Co., of San Antonio. These bonds 
are deseribed as follows: 
$11,000 244% sanitary sewer sys- 
tem bonds. 
189,000 2%% and 2%% 
improvement bonds. 
The above bonds were author- 
‘ized at the election held on Dec. 
| 18, 1945. 


Brenham, Texas 

| Bond Sale Details—The $350,- 
000 paving bonds awarded on 
|March 18 to a syndicate headed 
‘by Rauscher, Pierce & Co., of 
|'Dallas—v. 163, p. 1627—were 
|sold at a price of 100.003, a net 
‘interest cost of 1.48%, as follows: 
for $233,000 maturing $10,000 in 
|1947 to 1956, $12,000 in 1957 te 
| 1966, $13,000 in 1967 as 1%4s, and 
'$117,000 maturing $13,000 in 
1968 to 1976 as 1%s. Other bid- 
ders were as follows: 


street 


| . 
Price 


Bidder Bid 
|Crummer & Co., and 

/Russ & Co., jointly, 

For $160,000, 2s; and 

$190,000, 144s 


Sachs & Co., Smith, Barney & Co.,| Stern Bros. & Co., 


McDonald & Co., and Field, Rich- 


R. J. Edwards, Inc., and 


ards & Co., is making public of- | Robert McIntyre Co., 


fering of a block of $1,775,000) 
Puerto Rico Water Resources Au- | 
1.90% | 


thority electric revenue 


jointly, 
For $172,000, 2s, and 
$178,000, 1s 


bonds, at a price of 102, or a yield | James, Stayart & Davis, 
of 1.80% to July 1, 1947, the first | Dallas Union Trust Co., 


call date. 


The bonds are due on) 


Dallas, and 


Jan. 1 and July 1 from 1949 to| McClung & Knickerbocker, 


1971 inclusive. Both the bonds 


and the income therefrom, in the | 
are exempt) 


opinion of counsel, 


jointly, 
For $124,000, 142s, and 


$126,000, 154s 100.003 


from Federal income and State! First of Texas Corp., 


taxation. 


The bonds are subject | 
to redemption prior to their re-| 


San Antonio, 
For $350,000, 134s -______- 100.13 


spective maturities, upon 30 days’| Moroney, Beissner & Co., 
notice, either in whole on any/R. N. Eddleman & Co., 
date or after July 1, 1947, or in| Dittmer & Co., 

part, by lot, in inverse order of | Louis Pauls & Co., 


their maturities from moneys in 


and 


the Sinking Fund on any interest | Rawls & Co., jointly, 


payment date on or after July 1, 
1949, at the following prices, plus 
accrued interest: 101 on or prior 
to Jan. 1, 1965, and 100 thereafter. 


SOUTH OAKOTA 
Huron, S. D. 


Bond Election — The following | 
bonds amounting to $587,000 will | 


be submitted to the voters at the 


election to be held on April 10. | 
softening plant 


$390,000 water 
bonds. 
133.540 storm sewers bonds. 
43,000 south side sanitary sewer 
bonds. 
20,500 north side sewer bonds. 


TENNESSEE 


Jackson, Tenn. 


Bend Election — The following 


For $350,000, 1%4s 
(non-callable) 
For $350,000, 1%4s 
(callable) 
Brenham Clearing. House 

Association, 

For $100,000, 1%s, 

$120,000, 142s, and 

$130,000, 2s (callable)__100.00 


Callahan County (P. O. Baird), ° 
Texas 

Bond Issue Approved—aAn issue 

of 312% road and bridge refund- 

ing, series of 1945 bonds, amount- 

ing to $19,000 has ben approved 


Dallas, Texas 


| by the Attorney-General. 
| 


Bond Offering — Earl Goforth, | 


for | 





1, 1947 to 1966. Voted Dec. 
28, 1943. 

275,000 Park Improvement, Series 
No. 212 bonds. Due April 1, 
as follows: $14,000 in 1947 to 
1949, $13,000 in 1950, $14,000 
in 1951 to 1953, $13,000 in 
1954, $14,000 in 1955 to 1957, 
$13,000 in 1958, $14,000 in 
1959 to 1961, $13,000 in 1962, 
$14,000 in 1963 to 1965, and 
$13,000 in 1966. Voted Dec. 
15, 1927. 

200,000 Public Market Construc- 
tion Series No. 213 bonds. Due 
$10,000 April 1, 1947 to 1966. 
Voted Dec. 8, 1945. 

260,000 Fire Station and Signal 
System, Series No. 214 bonds. 
Due $13,000 April 1, 1947 to 
1966. Voted Dec. 8, 1945. 

60,000 City Hall Remodeling, 
Series No. 215 bonds. Due 
$3,000 April 1, 1947 to 1966. 
Voted Dec. 8, 1945. 

240,000 Public Auditorium, Series 
No. 216 bonds. Due $12,000 
$12,000 April 1, 1947 to 1966. 
Voted Dec. 8, 1945. 

60,000 Live Stock and Agricul- 
tural Coliseum, Series No. 217 


bonds. Due $3,000 April 1, 
1947 to 1966. Voted Dec. 8, 
1945. 


160,000 Municipal Garage and 
Auto Test Stations, Series No. 
218 bonds. Due $8,000 April 
1, 1947 to 1966. Voted Dec. 8, 
1945. 

200900 Public School Improve- 
ment Series No. 219 bonds. 
Due $10,000 April 1, 1947 to 
1966. Voted April 6, 1936. 


Dated April 1, 1946. Denomina- 
tion $1,000. Bidder to name the 
rate of interest that will justify a 
bid of par, or approximately par, 
expressed in hundredths of 1%, 
but split rates will not be con- 
sidered. It is desirable, but not 
a requirement, that all issues carry 
the same rate. Principal and in- 
terest (A. & O.) payable at the 
Chase National Bank, New York. 
All bonds will be payable to 
bearer with the option of registra- 
tion as to principal only. “All or 
none” bids are permissible. These 
bonds are supported by an ad 
valorem tax on all taxable prop- 
erty within the City limits. These 
bonds carry no option to call prior 
to maturity. It is believed that 
these bonds will be ready for de- 
livery to the purchaser about 
April 26, 1946. The Liberty State 
Bank, of Dallas, will certify as to 
the genuineness of the signatures 
of the officials signing the bonds 


'and also as to the City seal im- 


pressed thereon. The City will 
furnish at its expense lithographed 


'bonds with the- proper interest 


| Fund of the State. 
| tified check of 2% of the face 





coupons, and will also supply the 
approving opinion of the Attor- 
ney-General of the State and the 
approving opinion of Chapman & 
Cutler, of Chicago, all legal opin- 


|ions to be paid for by the City. 
|The City Council states that the 
City will sell no additional bonds 


within the next 90 days. In a 


‘letter dated July 5, 1940, and writ- 
‘ten for the State Board of Educa- 
| tion by their bond counsel, Gaynor 


Kendall, the statement is made 


| that City obligations receive auto- 


matic waiver of the option to pur- 
chase for the Permanent School 
Enclose a cer- 


value of the bonds bid for, pay- 
able to the City. The City Charter 
requires that the opened bids shall 
be held for 48 hours before mak- 
ing an award, after which period 
the deposit checks of the unsuc- 
cessful bidders will be returned 
promptly. 


City Secretary, will receive sealed | Eastland Free School Incorpora- 


| 


bids until 1:45 p.m. on April 3 for 
the purchase of the following 


bonds amounting to $1,200,000) ponds amounting to $2,295,000: 


will be submitted to the voters 


March 28: 

$400.000 park bonds. 

200,000 street 
bonds. 

400,000 water system bonds. 

200,000 sewerage system bonds. 


Lexington, Tenn. 


Bond Sale—The series B, elec- | 





tric system revenue 


improvement 


bonds) 
amounting to $300,000 and of-' 


| 
| 


tion, Texas 


Tenders Wanted—cC. A. Hertig, 
Secretary, will receive sealed 


i _| tenders of less than par and ac- 
at the election to be held on | $300,000 Sanitary Sewer and Sew- | p 


age Disposal Plant, Series No. | Crued interest from holders of re- 


209 bonds. Due $15,000 April | 


funding bonds, series Aug. 1, 1941, 


1, 1947 to 1966. Voted April | until 5 p.m. on April 10. The Dis- 


1, 1930. 
300,000 Storm Sewer Improve- 


ment, Series No. 210 bonds. 
Due $15,000 April 1, 1947 to 
1966. Voted Dec. 28, 1943. 


trict will consider the lowest ten- 
ders made, and will reserve the 
right to reject all offers and re- 
advertise for tenders. 


Electra, Texas 
Tenders Wanted—City Commis- 


240,000 Street Paving, Series No. | sioners will receive on Aovril 8 


211 bonds. 


Due $12,000 April | sealed tenders of refunding bonds, 


= 



































































































































1780 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, April 1, 1946 ¥ 





dated Dec. |, 1936, maturing Dec. 
1, 1967, with intent of purchasing 
so many of such bonds as may be 
tendered at the lowest prices of- 
fered, at less than par and inter- 
est, and as the then excess funds 
en hand will permit. 


Grapeland Independent School 
District, Texas 
Bonds Voted—An issue of im- 
provement bonds amounting to 
$60,000 was favorably voted at the 
election held on March 9. 


Hidalgo and Cameron Counties 
Water Control and Improve- 
ment Dist. No. 9 (P. O. 
Edinburg), Texas 
Bonds Purchased—An issue of 
refunding bonds amounting to $2,- 
089,000 was purchased recently by 
C. W. McNear & Co.,.of Chicago, 
at a net interest cost of 3.1536%, 
as follows: $1,050,000 maturing 
Jan. 1. $48,000 in 1948, $50,000 in 
1949, $51,000 in 1950, $53,000 in 
1951, $54,000 in 1952, $56,000 in 
1953, in 1954, $59,000 in 
1955, in 1956, $63,000 in 
1957, in 1958, $67,000 in 
1959, in 1960, $71,000 in 
1961, $73, in 1962, $75,000 in 
1963, $77,000 in 1964, as 3s, and 
$1,039,000 maturing Jan. 1, $80,000 
in 1965, $82,000 in 1966, $85,000 in 
1967, $88,000 in 1968, $91,000 in 
1969, $92,000 in 1970, $98,000 in 
1971, $101,000 in 1972, $104,000 in 
1973, and $218,000 in 1974, as 342s. 
Dated Jan. 1, 1946. Bonds ma- 
turing in 1974, optional $109,000 
Jan. 1, 1951 and 1954, bonds ma- 
turing in 1972 and 1973, optional 
Jan. 1, 1961, and bonds maturing 

in 1971, optional Jan. 1, 1966. 


Holiday Independent School 


District, Texas 


Bonds Purchased—School house 
bonds of 1946, amounting to $100,- 
000, were purchased recently by 
the Dallas Union Trust Co., of 
Dallas, at a price of par, as fol- 
lows: $40,000 maturing Feb. 15, 
$1,000 in 1947, $9,000 in 1948, 
$15,000 in 1949 and 1950, as 14s, 
and $60,000 maturing $15,000 Feb. 
15, 1951 to 1954, as 134s. Interest 
F-A. Dated Feb. 15, 1946. Bonds 
maturing Feb. 15, 1952 to 1954, are 
optional on Feb. 15, 1951. Legality 
approved by W. P. Dumas, of 
Dallas. 


Laredo, Texas 


Bonds Approved—An issue of. 
toll | 


3% and 5% international 
bridge acquirement revenue bonds 
amounting to $695,000 was ap- 
proved on February 27 by the At- 
torney General. These bonds 
were favorably voted at the elec- 
tion held on January 8. 


Marlin, Texas 
Bond Issue Approved—An 
sue of 244% 
amounting to $132,000 was ap- 
proved on February 27 by the 
Attorney-General. 


is- 


refunding bonds '/! 


Bonds to Be Issued—tThe $72,- 
000 improvement bonds will be is- 
sued as a result of the election 
held recently. 


Muleshoe Indep. Sch. Dist., Texas 

Bonds Purchased — An issue of 
2%% and 2%4% series of 1946, 
school house bonds amounting to 
$150,000 was purchased recently 
by C. R. Woolsey & Co., of Lub- 
bock. Dated Jan. 15, 1946. Legality 
approved by W. P. Dumas, of 
Dallas 


Red River County Community Sch 
Dist. No. 2 (P. O. Boxelder), 
Texas 

Bonds Purchased — An issue of 
21%.% construction bonds amount- 
ing to $3,000 was purchased re- 
cently by the Red River Nationei 
Bank, of Clarksville, at a price 
of 103.333, a basis of about 
1.988%. These bonds are due $200 
in 1946 to 1960, optional in 106 
years. 


Teague, Texas 

Bond Sale—The street improve- 
ment bonds amounting to $75,000 
and offered for sale on March 
26—v. 163, p.°1492—-were awarded 
to Roe & Co., and the First of 
Texas Corp., both of San Antonio, 
\jointly, as 1%4s, at a price of 
100.32. These bonds are part of 
ithe $120,000 issue authorized ait 
the election held on Sept. 8, 1945. 
|The next highest bidder was thc 
‘Columbian Securities Corp., of 
|'Texas, San Antonio, as 1%4s, at a 
|price of 100.15. 


| Vanderbilt Independent School 
District, Texas 
Bonds Purchased—An issue of 
1134% and 24%% school bonds 
| amounting to $125,000 was pur- 
|chased recently by Chas. B. 
|White & Co., of Houston. Dated 
| Dec. 15, 1945. Issued for the pur- 
pose of construction, repair o-: 
equipment of public free school 
|buildings. Legality approved by 
‘McCall, Parkhurst & Crowe, of 
| Dallas. 


| Winkler County (P. O. Kermit), 
Texas : 

| Bonds Voted—aAn issue of hos- 
| pital bonds amounting to $375,000 
| was favorably voted at the elec- 
tion held on March 16. 


Yoakum County (P. O. Plains), 
Texas 

Bonds Defeated — The follow- 
ing bonds amounting to $600,000 
and submitted to the voters at the 
}election held on Jan. 5, were de- 
feated: 
| $425,000 road bonds. 
275,000 court house bonds. 


VIRGINIA 


Bristol, Va. 
Other Bids—The $400,000 school 
building and public improvement 
‘bonds awarded on March 15 to 











145,000 Shares 


Midway Indep. Sch. Dist., Texas 


Shields & Co, and Coffin & Burr, ‘offered. The bonds are to be is- 


both of New York, jointly, at a 
price of 100.07, a net interest cost 
of 1.118333% for $100,000 as 2%s, 
and $300,000 as Is—v. 163, p. 1628 
—also received a bid from C. F. 
Cassell & Co., Fox, Reusch & Co., 
and Peoples National Bank, Char- 
lottesville, jointly, for $80,000 3s, 
| and $320,000 1%s, at a net interest 


| cost of 1.30%. 


Williamsburg, Va. 

| Bond Offering—vVirginia Blan- 
|chard, Clerk of Council, will re- 
ceive sealed bids until noon on 
| April 4 for the purchase of water 
/works bonds amounting to $350,- 
000. Dated Jan. 1, 1946. Denom. 
$1,000. These bonds are due on 
Jan. 1, as follows: $5,000 in 1947 
to 1956, $20,000 in 1957 to 1961, 
and $25,000 in 1962 to 1969. The 
bonds issue maturing on and after 
Jan. 1, 1957, shall be redeemable 
at the option of the City on Jan. 
1, 1956, or on any interest pay- 
ment date thereafter upon pay- 
ment date thereafter upon pay- 
ment of the par value thereof 
plus accrued interest to the date 
fixed for redemption, and a pre- 
mium as follows: 


Redemption Date 
1956 





Premium 


If the bonds are redeemed later 
than 1965, no premium will be 
paid. Moreover, the amount of 
premium payable in connection 
| with the redemption of any bond 
| shall not exceed the amount of 
‘interest thereon to the maturity 
‘date of the bond called for re- 
/demption. In the event that less 
| than all of the bonds outstanding 
|are called for redemption, the 
/same shall be redeemed in the in- 
/veise order of their numbers. 
Said bonds will bear interest at 
|a rate or rates (not exceeding 2 
| rates) expressed in a multiple of 





/one-fourth or one-tenth of 1%, as | 
|specified by the successful bidder. | 
Interest to be payable semi-an- | 
Both | 


nually Jan. 1 and July 1. 


Trust Co., Williamsburg, Va. The 
bonds will be awarded to the low- 
est 
basis of the lowest interest cost 





'to the City, but no bid will be | 


_considered for less than par. In 
determining the best bid, the in- 
terest cost to the City will be 
computed by determining the in- 
| terest to maturity at the rate or 
|rates specified by the bidder and 
deducting therefrom any premium 


Tri-United Plastics Corporation 


Common Stock 





Price $2 Per Share 





L. D. Sherman & Co. 


March 29, 1946 


30 Pine Street 
New York 5, N. Y. 


—————— 


principal and interest are pay- | 


able at the Peninsula Bank & | struction bonds amounting to $44,- | 


| 000 was favorably voted at the) 


responsible bidder on the | 


sued 
privilege of registration. 


in coupon form without 
The 


pense of the City. Delivery of the 
bonds will be made to the suc- 
cessful bidder in Williamsburg, or 
at such other place as may be re- 
quested by the successful bidder, 
the cost of delivery at any place 


paid by the bidder. The approv- 
jing opinion of Wood, Hoffman, 
|King & Dawson, of New Yorx 





City, will be furnished to the pur- | 


|chaser without charge. 
The City, in conformity with 


Section 3090, Code of Virginia, | 


‘covenants and agrees with the 
| purchaser and subsequent owners 
‘and holders of the bonds, their 
| successors or assigns, during the 
entire life of the issue, that all 


City’s operation and ownership of 
the water works plant or system 
will be segregated and kept segre- 
gated from other City funds, and 
covenants and agrees that it will 
fix and maintain rates to be 
charged water consumers at a 
level that will produce sufficient 


of clause “b” of Section 127 of 
the Constitution of Virginia, to 
prevent said bonds from being in- 
cluded in determining the limita- 


meet the payment of the princi- 


as they become due, and if said 
revenues received from = said 
| water works system and actually 
available for the payment ‘of 
principal of and interest on said 
bonds, are not sufficient for that 
purpose, there shall be levied on 
all taxable property in the City, 
in each year while said bonds, or 
any of them, are outstanding and 
unpaid, an ad valorem tax in such 
;amount which, together with the 
| amount of net revenues available 
'for the puropse shall be sufficient 
|to pay the principal of and interest 
(on said bonds. 





| payable to the City. 


WASHINGTON 


Chelan County Entiat Sch. Dist. 
(P. O. Wenatchee), Wash. 


Bonds Voted—An issue of con- 


| election held recently. 


| Cowlitz County Longview Sch. 
Dist. No. 122 (P. O. Kelso), 
Washington 


| Bond Offering—Geo. E. Secord, 
|County Treasurer, will receive 
| sealed bids until 10 a.m. on April 
| 13 for the purchase of school cou- 
pon bonds amounting to $200,000, 
| not exceeding 4% interest. Dated 
| May 1, 1946. Denomination $1,000. 
| These bonds are due in 30 years, 
optional after 5 years. Principal 
and interest payable at the County 
Treasurer’s office. Enclose a cer- 
tified check for 5% of the amount 
bid. 


Island County Consolidated Sch. 
Dist. No. 201 (P. O. 
Coupeville), Wash. 
Bond Offering — The County 
| Treasurer will receive sealed bids 
| until 11 a.m. on April 3 for the 
| purchase of school bonds amount- 
ing to $45,000, not exceeding 5% 
| interest. Dated April 10, 1946. De- 
| nomination $500. These bonds are 
| due in 15 years, optional after 2 
| years. Principal and interest pay- 
|able at the County Treasurer’s 
| office, the fiscal agency of the 


; 
1 


| State in New York City, or at the | 


| State Treasurer’s office. Enclose a 
| certified check for 5% of the 
| amount bid. 

King 
(P. O. Seattle), Wash. 


Bonds Voted—An issue of con-| 


struction bonds amounting to 
$177,942 was favorably voted at 
| the election held on March 2. 


Seattle Local Improvement 
Districts, Wash. 


| Bond Call—H. L. Collier, City 
Treasurer, has announced that the 


bonds will be printed at the ex- | 


other than Williamsburg to be) 


revenues derived by it from the | 


revenue under the requirements | 


tion of the City to incurr indebt-| 
edness, and said revenues will be | 
applied to the extent necessary to. 


pal of and interest on said bonds | 


Enclose a certi- | 
'fied check for 2% of the bonds) 


County Kent School District | 


following bonds are called for | 
payment at his office: 


On March 21 . 


District No. 5462, Fourth Ave-' 
nue, South, bond No. 10. 


On March 23 ' 


District No. 5413, 64th Ave.,7 
Southwest, et al., bonds Nos. 70! 


to 79. 
On March 25 


District No. 5498, West Win-# 
|throp Street, et al., bonds Nos. 
| 22 to 24. 


District No. 5499, 45th Avenue, 
South, bond No. 6. 


Interest ceases on dates called. 


f 





_Cash is also available to apply on, 
‘the following matured bondsr 
| District No. 4252, Nos. 25, 26 and 
| 27; District No. 4066, No. 233. 


Spokane County Sch. Dists. 
(P.O. Spokane), Wash. 

| Bonds Approved—tThe follow-, 
ing bonds amounting to $369,000 
was approved at the election held 
on March 2: 


$200,000 Mead School 
bonds. 

124,000 Central Valley School 
District bonds. 

40,000 Rockford School District 
bonds. 

5,000 Garden Springs School Dis~ 
trict bonds. 


WISCONSIN 


Fennimore, Wis. 

Bond Election — An issue of 
community building bonds 
/amounting to $35,000 will be sub- 
mitted to the voters at the elec- 
tion to be held on April 2. 


The City also expects to issue 
in the near future, electric reve- 
nue bonds. 


Grant County (P. O. Lancaster), 
8. 

Bond Election — An issue of 
| highway bonds amounting to $2,- 
618,000 will be submitted to the 
voters at the spring election to be 
held on April 2, in the following 
amounts: 
| $518,000 series D bonds. 
2,100,000 series E bonds. 


Juneau County (P. O. Mauston), 
Wisconsin 

Bond Offering—John S. Henry, 
County Clerk, will receive sealed 
and oral bids until 2 p. m. (EST) 
on April 11 for the purchase of 
114% series G, highway improve- 
ment bonds amounting to $150,- 
000. 

Dated April 1. 1946. Denom. 
/$1,000. Due $15,000 April 1, 1952 
'to 1961. Principal and interest 
payable at the County Treasurer’s 
office. No bids for less than par 
and accrued interest to date of 
delivery. The approving opinion’ 
of Chapman & Cutler. of Chicago, 
will be furnished the purchaser 
without cost to him. Enclose a 
certified check for 2% of the par 
value of the bonds, payable to the 
County Treasurer. 

Kimberly, Wis. 

Bond Election — An issue of 
| water treatment plant bonds 
amounting to $65,000 will be sub- 
mitted to the voters at the election 
| to be held on April 2. 


La Farge, Wis. 

| Bond Election—An issue of vile 
| lage hall bonds amounting to $15,< 
000. Will be submitted to the 


'voters at the election held on 
April 2. 


District: 








t. 





Madison, Wits. 

Bond Election — The following 
bonds amounting to $2,100,000 
will be submitted to the voters at 
| the election to be held on April 2: 
_ $1,000,000 vocational school bonds, 
1,000,000 street improvemen? 

bonds. 
100,000 permanent improvement 
bonds. 


WYOMING 
| Laramie County (P.O. Cheyenne), 


Wyo. 

| Bond Election —The memorial 
| hospital bonds amounting to $600,<« 

| 000 will be submitted to the voters 

| at the primary election to be held 
on July 16. 





